STATELENT FOR THE PRESS

' Released for publication - St.2l1g.
Friday morning, Nov. 1§; Federal Reserve Board,
nct earlier. November 17, 1921.

CONDITION OF FEDERAL RESERVE BANKS

hggregate gains of $€,700,000 of cash reserves, of which $7,600,000
represents a gain of gold, combined with a total increase of $10, 800,000
in deposit liabilities and a reduction of $22,600,000 in Federal reserve
note circulation, are indicated by the weekly consolidated bank state~
rent, issued by the Federal Peserve Board as at close of business on
November 16, 1921. The reserve ratlio shows a further rise for the week
from 71.4 to 71.8 per cent. ’

411 classes of carning assets show smallor totals than tho week before:
bills secured by United States obligations - by $21,700,000; other discount-
ed bills -~ by $26,300,000; acceptances purchased in open market - by
$21,300,000; United States bonds and notes - by $2,000,000; Pittman certi-
ficates on deposit with the Treasury to secure Federal rescrve bank note
circulation - by $6,000,000, and other Treasury certificates, largely held
under repurchase agreements by the New York reserve bank - by $1,900,000.
Total earning assets of the reserve banks,.in consequence of the changes
noted, show a decline for the week of $79,200,000 and on Noverber 16 stood
at $1,482,200,000, or about 55 per cent below the total reported about a
Jear ago. .

Of the total holdings of $431,900,000 of bills secured by United States
Goverrnment obligations, $315,900,000, or 731 per cent, were secured by
Liberty and other U. S. bonds, about $81,000,000, -or 18.8 per cent - by
Victory notes, $16,500,000, or 3.8 per cent, - by Treasury notes, and
$18,500,000 or 4,3 per cent - by Treasury certificates, compared with
$331,600,000, $90, 000,000, $16,200,000 and $15,800,000 reported the week
before.

Further reduction from $21,200,000 to $13,900,000 is shown in the

amount of paper held under rediscount for other reserve banks by the Boston,
New York and Cleveland banks, Richmond reports a total of $5,000,000 of

. - bills rediscounted with the New York reserve bank, the amount reported on
the previous Wednesday. Atlanta shows a reduction in bills rediscounted
with the Boston and Cleveland banks from $10, 700,000 to $7,900,000, while
Dallas was able to reduce its rediscounts with the Boston bank from
$5,500,000 to less than $1,000,000‘

Governuent deposits arc shown $2,300,000 larger than the week before.
Reserve deposits increased by $3,900,000, while other deposits, composed
largely of non-members' clearing accounts and cashier's checks, went up
$4,600,000. - :

Federal reserve note circulation shows a decline for the week of
$22,600,000,; mainly in consequence of substantial retirements by the Eastern
reserve banks and the Reserve bank of Chicago. The November 16 total of
$2,398,200,000 represents a new low record for the ysar and a reduction of
nearly 30 per cent from the peak attained on December 23 of last year.

ggregate net liabilities of the Federal reserve banks on Federal ressrve
batk notes in circulation show a further decline for the week of $5,700,000,
as against a reduction of slightly over $1,000,000 in actual circulation '
of these notes reported by the Treasury. :
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Relecssed for publication Friday morning, November 18, 1921; not eariier. St.2Wlé&a.

_ RESOURCES AND LIABILITIES
OF TIT TWELVE FIDERAL RESERVE BANKS COMBINID-

(In thousands of dollars)
RESOURCES

Nov. 16, 1921  Nov., 9, 1921  Nov. 19, 1920
Gold and gold certificates . . . . . 473,760 169,250 i7° %66
Gold settlement fund - F,R.Board . Lok, o1l 500,723 og gg
Gold with foreign agencies . - — 14,303
- o
Total gold held by barks 897,774 969,973 645,247
Gold with Federal Reserve Agents . . . 1,8.0,060 1,723,523 1,205,3&6
Gold redemption fund . . . . . . . . . 116,087 122,803 157,117
Total gold reserves . C 2,823,901 2,816,299 2,00¢,110
Legal tender notes, silver, ete. . . . __l35¢5§1. 1lh Mg&- 172,118
Total reserves . . . . 2,969,468 2,960,783 2,180,228
Bills discounted:
See. by U.S. Government obligations. 431, 891 453,621 1,158,907
A1l other . . C .. .. 166,12 192,399 1,514,467
Bills bought in open maﬁket v e e ___55 0 8 =, —2i5.2el
Total bills on hand . . 1,266,349 3 1,335,652036 2,948,601
U. S. bonds and notes . 32,127 34,117 26,940
U. 5. Certificates of indcbtvdn~ss -
One-ysar certificates (Pittman Act). 132,500 138,500 259,375
11 oth oy 5L, 1
ALl other ... ; 1,262 ”?5379?% ___1_;%13
Total earning assets . . . 1,482,238 1,561,36 3,306,095
Bank premises - Coe 32,571 32,005 17,047
5% Redemption fund against
F, R. Bark notes . . . . 7,813 7,866 12,376
Uncollected items . . 687,243 521,847 803, 30U
ALl other resources . + . . . . . , 18,497 ~11,999 — 1,150
TOTAL RESOURCES « &+ » « +» . . . 5,197,830 5,101, 868 6,326,800
LIABILITIGES
Capital paid in e e 103,166 103,120 98,929
Surplus . e 213,824 213,824 164,745
Reserved for Gov‘t francnlse tax 54,643 54,478 -
Deposits:
Government . . . . ,10 50 792 12,259
Member bark - reserve account C 1, 673 oﬁ 1,670, 12M 1,781:806
All other e e 30,549 25,949 __26,228
Total deposits . . 1,737,716 1,726,865 1,820,293
F.R. notes in actual circulation . . . 2,398,22} 2,420,831 o7,4
F.R, Bank notes in circulation - , ’ ' %3 3391 35
net liability, ‘ . 74,786 g80,52U 213,861
Deferred availability 1tems . . 591, 32k u78,024 616,871
All other liabilities . . . . , . 24,147 24,202 104, __loh,6L6
TOTAL LIABILITIES . ... 5,197,830 5,101, 868 6,326,800
Ratio of total reserves to deposit and
F.R. note liabilities combined . T1.8% 71.4% #4419
Ratio of gold reserves to F.R., notes
in circulation after setting aside
35% against dep051t liabilities . 98.5% 97.3% *48,50%

*Calculated on basis of net deposits and F. R. notes in circulation,
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Released for publication Friday morning, lovember 18, 1921; not earlier.

St.2418p.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINTSS NOV. 16, 1921.
. (In thousands of dollars)
RESOURCES

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Caicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 8,303 380,600 1,850 12,248 2,943 5,005 22,413 3,232 9,030 2,342 7,85 17,969 473,760
Gold settlement fund - F.R.Board 36,316 23,575 52,182 41,914 16,538 5,548 93,800 23,127 18,210 30,376 3,948 Lg,ug0 Lok o1h

Total gold held by banks Wi 619 B34,175 54,032 54,162 19,Lgl 10,553 116,213 26,359 27,240 32,718 11,773 66,449 €97,774
Gold with F. R. Agents 180,880 594,493 150,290 169,012 36,851 45,259 304,904 66,752 17,911 27,968 12,788 202,952 1,810,060
Gold redemption fund 22,12 15,000 9,977 3,960 5,952 L.59k 34,509 3,392 2,183 5,645 2,327 6,38 116,067

Total gold reserves 247,641 1,043,668 214,299 227,134 62,284 60,406 455,626 96,503 47,334 6,331 26,888 275,787 2,823,901
Legal tender notes, silver, etc. 15,518 53,619 6,18 7,416 5,724 7,652 19,928 13,182 Y78 5,846 6,709 3,314 145 567

Total reserves 263,159 1,097,287 220,480 234,550 68,008 68,058 475,554 109,685 U7,812 72,177 33,597 279,101 2,969,468
Bills discounted: (a) ‘

Secured by U.S. Govt. obligations 22,681 91,091 63,932 U45,601 38,580 29,840 52,510 24,978 g,0u8 18,119 9,698 26,8 431,891

ALl other ' b2,7u2 92,393 26,177 8,270 61,705 6k 619 136,623 11,795 55,030 58,095 u6,126 5&156?’ 7%6:128
Bills bought in open market 8,856 27,256 7,846 2,885 3,795 5,660  3.350 1.528 - 1,627 0 5,029 68,350

Total bills on hand 74,279 210,740 97,955 13&,756 104,078 100,119 192,483 68,301 63,088 77,841 55,904 86,805 1,266,3)@'J
U. S. bonds and notes 622 47 1,L43y 856 1,233 10,387 4,490 1,206 116 8,869 2,643 204 32,127
U. S. Certificates of in%ebtedness: Lo ?

One-year certificates (Pittman Act) 10,450 37,400 14,000 10,040 3,760 8,56u 21,167 7,069 4,950 5,320 1,900 880 132,500

ALl other - 546 45,977 197 193 _ 1 4,108 170 38 g 318 19. K 17 %11262

™ iotal carning assets 8,897 294,164 113,58 145,845 109,071 119,071 222,245 16,766 68,192 92,048 60,447 b 906 1,482,258
Bank premises 4,560 6,025 533 3,503 2,86 925 5,779 628 734 4,162 2,141 725 32,57
5% Redemption fund against

F. R. Bank notes ugz 1,557 700 539 188 560 1,665 523 193 916 156 394 7,813
Uncollected items 69,889 152,048 64,076 64,631 55,58 2,822 83,315 3€,595 17,721 U43,809 29,756 U42,995 687,243
All other resources 46 3,181 Ml 1,030 u3% 640 1,871 84 849 560 2,800 5,449 18, Y497

TOTAL RESCURCES hek,392 1,554,262 399,789 450,098 236,143 21L,076 790,429 227,001 135,501 213,672 128,897 423,570 5,197,830
(a) Includes bills discounted for ' :
other F. R. Banks, viz: 6,741 5,000 - 2,160 - - - -

v
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV.

(In thousands of dollars)
LIABILITIES

16,

1%21.

St.2418c.

Minn. Kans.Cy. Dallas San Fran. Total

Federal Reserve Bank v Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis
Carital paid in 7+937 27,134 §,713 11,120 5,417 4,176 14,397 L,567 3,561 4,535 4,200 7,409 103,166
Surplus 16,342 59,318 17,564 22,263 11,026 8,708 30,5% 9,114 7,303 S,330 7,113 15,207 213,824
Reserved for Govi. franchise tax 2,761 20,408 3,607 2,95 2,825 4,073 9,545 1,468 2,208 1,970 - 2,822 54, 643
Deposits:

Government 2,388 6,604 660 4,132 3,763 2,225 2,494 1,784+ 2,299 1,954+ 1,924 2,876 33,103

Member bank - reserve account 115,354 653,748 101,065 129,977 51,001 43,329 242,927 61,915 40,702 68,605 Uu3,220 122,221 1,674,064

A1l other 840 17,078 1,384 91k 504 397 2,486 869 198 625 306 4,548 30, 549

Total deposits 118,582 677,430 1C3,109 135,623 55,2068 105,951 247,907 6L,568 43,43y 71,184 45,450 129,745 1,737,716

F. R. notes in actual circulation 215,458 634,716 200,725 216,598 109,224 122,823 405,658 102,914 57,418 65,663 37,888 225,139 2,398,224
F. 'R. Bank notes in circulation - .

net liability 4,420 17,101 4,582 4,859 3,750 7,140 7,483 3,360 3,639 12,391 2,534 3,527 74,786
Deferred availability items 57,478 113,527 60,281 55,77u 47,215 20,039 70,337 39,713 16,471 42,946 29,828 37,715 591,324
All other liabilities ‘ 1,414 L,6c8 1,208 1,505 1,418 1,166 4,566 1,297 1,402 1,653 1,884 2,006 2u, 147

TOTAT, LIABILITIES . L2k, 392 1,554,262 399,789 450,098 236,143 214,076 790,429 227,001 135,501 213,672 128,897 423,570 5,197,830

Ratio of total reserves to deposit and F. R.

note liabilities cambined, per cent  78-.8 83.6 72.6 66-7 .3 40.3 72.8 65.5  L7.4 51.2 40.3 78.6 71.8
Contingent liability as endorser o

discounted paper rediscounted with

other F. R. Banks - - . - - 5,000 7,931 - - - - 970 - 13,901
Contingent liability on bills purchased .

for foreign correspondents 2,336 12,066 2,560 2,624 1,568 1,152 3,808 1,504 864 1,536 832 1,u472 32,322

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAT, CIRCULATION .

F. R. notes ocutstanding 234,707 762,064 219,757 236,689 118,791 127,830 444,999 123,536 59 839 75,675 41,588 271,475 2,716,943
F. R. notes held by banks 19,849 127,348 19,032 20,091 9,567 5,007 39,341 20,622 2,414 6,012 3,700 46,336 318,719 -
F. R. notes in actual circulation 215,458 634,716 200,725 215,598 109,224 122,823 L05,658 102,914 57,418 69,663 37,888 225,139 2,398,224

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

: - Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 9C days Total
Bills discounted 674, 047 152,974 194,373 124,915 51,710 1,198,019 2
Bills bought in open market 37,797 10,368 13,384 77 6,708 > 73 68,330
U. S. Certificates of indebtedness 27,498 20,100 10,345 4,900 120,919 183,762
‘ _ P

frmabvuexne Yoo o — | _— | ~
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Relcascd for publicatvion Friday werning, Nov. 18, 1921; not carlier. ' Sh.aslEl.
FTDFRAL RUSERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINZSS NOV. 16, 19<1.

" {In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicazo St.Louis liirn. Kans.Cy. Dallas San Fran. Total

RESOURCES

Federal Reserve notes on hand 98,760 313,350 27,220 42,180 25,159 77,748 169,040 26,460 14,230 3,250 19,849 36,360 853,606

Fedoral Reserve notes outstanding 234,707 762,064 213,757 2 6,689 118.791 127,830 i » IO 2 3

Collateral security for Federal o1 23 9 = [ ,999 123,536 59,832 715,675 41,588 271,475 2,716,943
Reserve notes outstanding:

Gold and gold certificates 5,600 396,925 - 18,375 - 3,400 - 6,110 13,052 - 6,701 - 450,16
immelnl 23 SEIBIEIE R 25000 L R
und - F. R. Boar , 135,000 34,595 37,800 , : 5 ’
Fligible paper - . 35,383 135, 5459 31 289,64k 57,231 2,200 26,360 2 234 185,875 1,237,328
Amount required 53,827 167 h67 67,677 €1,940 €2,571 140,095 56,784 1,921 47,707 28,800 68,523 905,88
Excess amount held 20,452 2 11 805 67,055 20,283 17,161 52,229 11,306 19,240 30,076 26,397 17:208' 318:52%
TOTAL 588,626 1,85h,1h3 478,539 582,613 283,024 350,569 1,111,267 284,898 153,134 184,676 129,422 597,110 6,598,021

LIABILITIES

Net amount of Federal Reserve

notes received from Comp-
troller of the Currency 333,467 1,075,41% 246,977 278,869 143,950 205,578 614,035 149,996 74,062 78,925 61,437 307,835 3,570,549

Collateral received frdm
Federal Reserve Bank:

Gold . 180,820 594,493 150,290 169,012 36,851 U5,259 304,904 66,752 17,911 27,968 12,788 202,952
Tigivle paper 74279 184,236 8,272 134,732 102,223 99,732 192,324 68,150 61,161 s 5091 86,325 ig?ﬁfﬁ
TOTAL 585,626 1,854,143 478,539 582,613 283,024 359,569 1,111,267 28&,898'153,13u 184,676 129,422 597,110 6,598,021
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