
STATEMENT FOR THE PRESS 
Released f o r pub l i ca t i on St.SUlS. 
Friday morning, Nov, 18; Federal Reserve Board, 

net e a r l i e r . November 17, 1921. 

CONDITION OF FEDERAL RESERVE BANKS 

Aggregate gains of $8,700,000 of cash reserves , of which $7,600,000 
represents a gain of gold, combined with a t o t a l increase of $10,S00,000 
i n deposit l i a b i l i t i e s and a reduct ion of $22,600,000 i n Federal reserve 
note c i r c u l a t i o n , are indica ted by the weekly consol idated bank s t a t e -
ment, issued by t he f e d e r a l Reserve Board as at close of bus iness on 
November 16, 1921, The reserve r a t i o shows a f u r t h e r r i s e f o r the week 
from 71.4 to 71«8 per cen t . 

Al l c l a s ses of earning a s se t s show smaller t o t a l s than thd week be fo re : 
b i l l s secured by United S ta tes ob l iga t ions - by $21,700,000; o ther discount-
ed b i l l s - by $26,300,000; acceptances purchased i n open market - by 
$21,300,000; United S t a t e s bonds and notes - by $2,000,000; Pit tman c e r t i -
f i c a t e s on deposit with the Treasury to secure Federal reserve bank note 
c i r cu l a t i on - by $6,000,000, and o ther Treasury c e r t i f i c a t e s , l a r g e l y held 
under repurchase agreements by tlie New York reserve bank - by $1,900,000. 
Total earning a s s e t s of the reserve banks,,, in consequence of t h e changes 

^ o w a dec l ine f o r the week of $79,200,000 and on November 16 stood 
at $1,482,200,000, or about 55 per cent below the t o t a l repor ted about a 
year ago, 

Of t h e t o t a l holdings of $^31,900,000 of b i l l s secured by United Sta tes 
Government ob l iga t ions , $315,900,000, or 73-1 per cen t , were secured by 
Liberty and o t h e r U . S. bonds, about $81,000,000, or 18,8 per cent - by 
I1® ^ n S S ' $16,500,000, or 3 .8 per cent , - by Treasury notes , and 

bef 0 re • 

Fur ther reduct ion from $21,200,000 to $13,900,000 i s shown in the 
amount of paper he ld under rediscount f o r o ther reserve banks by the Boston, 
New York and Cleveland banks, Richmond repor ts a t o t a l of $5,000,000 of 
b i l l s r ed i scomted wi th the New York reserve bank, the amount reported on 
the previous Wednesday. At lanta shows a reduct ion i n b i l l s r ed i scomted 
with the Boston and Cleveland banks from $10,700,000 to $7,900,000 while 
Dallas was able to reduce i t s rediscounts with the Boston bank from 
$5,500,000 to l e s s than $1,000,000, 

Government deposi ts a re shown $2,300,000 l a r g e r than the week be fo re . 
Reserve deposi ts increased by $3,900,000, while o ther depos i t s , composed 
$? rfo0 000 n o n - n m b e r s 1 c lear ing accounts and cashier 's* checks, went up 

Federal reserve note c i r cu la t ion shows a decl ine f o r the week of 
$22,600,000 r mainly i n consequence of s u b s t a n t i a l re t i rements by the Eastern 
reserve banks and the Reserve bank of Chicago. The November 16 t o t a l of 
$2,398,200,000 represents a new low record f o r tke year and a reduction of 
near ly per cent from the peak a t t a i n e d on December 2J of l a s t year• 
Aggregate ne t l i a b i l i t i e s of the Federal reserve banks on Federal reserve 
bank notes i n c i r c u l a t i o n show a f u r t h e r decl ine f o r the week of $5 700 000 
as against a reduct ion of s l i g h t l y over $1,000,000 in ac tua l c i r c u l a t i o n ' 
of these notes reported by the Treasury. 
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Bel; 3d f o r p u b l i c a t i o n Fr iday morning, November IS , 1921; not e a r l i e r . S t .24 lSa . 

RESOURCES AND LIABILITIES 
05 TIC TWELVE FEDERAL RESERVE BANKS COIffllN!®-

( i n thousands of d o l l a r s ) 
R E S O U R C E S 

Gold and gold c e r t i f i c a t e s . . . 
Gold se t t lement f u n d - F.R.Board 
Gold wi th f o r e i g n agencies . . . 

Total gold h e l d by banks . . 
Gold with Federa l Reserve Agents 
Gold redemption f u n d . . . . . . 

Nov. l 6 . 1921 
473,760 
424,014 

Nov. 9. 1921 
469,250 
500,723 

897,774 
1,810,060 

116.067 
Total gold r e se rves . . 2,8231901 

. . 145,567 

y/o Redemption f u n d aga ins t 
F, R. Bank notes . . . . 

Uncollected i tems . . . . 
All o the r resources . . . 

TOTAL RESOURCES . ; . 
L I A B I L I T I E S 

Capital pa id i n 
Surplus . . . . . 
Reserved f o r Gov ' t , f r a n c h i s e t ax 
Deposi ts : 

Government 
Member bank - r e se rve account . 
All o ther . . . . . . . 

Total deposits 
F.R. notes in ac tua l c i r c u l a t i o n 
F.R. Bank notes i n c i r c u l a t i o n -

net l i a b i l i t y , 
Deferred a v a i l a b i l i t y items . . 
All o the r l i a b i l i t i e s . . . . . 

TOTAL LIABILITIES 

Ratio of t o t a l r e se rves to depos i t and 
F.R. note l i a b i l i t i e s combined . . , 

Ratio of gold rese rves to F.R. notes 
i n _ c i r c u l a t i o n a f t e r s e t t i n g as ide 
35f» aga ins t depos i t l i a b i l i t i e s . . 

Legal t e n d e r n o t e s , s i l v e r , e t c . . . . 
Total r e s e r v e s 2,969,468 

B i l l s d i scounted : 
Sec. by U.S. Government o b l i g a t i o n s . 
All o the r 

B i l l s bought in open market . . . . . 
Total b i l l s on hand 

U. S. bonds and no tes . . . . . . . . 
U. S, C e r t i f i c a t e s of indebtedness : 

One-year c e r t i f i c a t e s (Pi t tman Act ) . 
Al l o the r . . . . . . 

Total earn ing a s s e t s . . . . . . 
Bank premises . . 

431,891 ^ 
7 66,12^ ^ 
68,3(0 

1 , 2 6 6 , 3 ^ 4 
32,127 

132,500 
51.262 

1,482,238 
32,571 

7,813 
687,243 

_ _ _ i 8 , 4 i i 
5,197,830 

103,166 
213,824 

54,643 

30,549 
1,737,716 
2,398,224 

74,786 
591,324 

24.147 

5,197 , 830 

71 . Sfo 

98.5^ 

969,973 
1,723,523 

122,803 
2,816,299 

l44 .4 s4 
2,960,783 

453,621 
792,399 t L 89. &£T° U 

1,335, 
34,117 

138,500 
53,0.92 

Nov. 19. 1920 
170,266 
400,675 

74.303 
645,247 

1,205,746 
157.117 

2,008,110 
172.118 

2,180,228 

1,158,907 
1,514,467 

275.227 
2,948,601 

26,940 

r trL* 1,561,36s 
32,005 

7,866 
521,847 

17.999 
5,101,868 

103,120 
213,824 
54,47s 

30,792 
1,670,124 
. 25,949 
1,726,865 
2,420,831 

80,524 
478,024 

24.202 
5,101,868 

71.45s 

97.3f» 

259,375 
... 71,719. 
3,306,695 

17,047 

12,376 
803,304 

.. 7,150 
6,326,800 

93,929 
164,745 

12,259 
1,781,806 

26.228 
1,820,293 

3,307,435 

213,881 
616,871 
104.646 

6,326,800 

*44.1$ 

*48.6^ 
•Ca lcu la ted on b a s i s of ne t depos i t s and F. R. notes i n c i r c u l a t i o n , 
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Released f o r pub l i c a t i on Friday morning, November IS, 1921; not e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS AT CLOSE OF BUSINESS NOV. l 6 , 1921. 

( i n thousands of do l la rs ) 

ssi s I r s gs .a 
st.aUigb, 

Federal Reserve Bank of 
Gold and gold c e r t i f i c a t e s 
Gold set t lement fund - F.R.Board 

Total gold he ld by banks 
Gold wi th F. R. Agents 
Gold redemption fund 

Total gold reserves 
Legal t ender notes , s i l v e r , e t c . 

Total reserves 
B i l l s discounted: (a) 

Secured by U.S. Govt, obl iga t ions 
All o ther 

B i l l s bought in open'market 
Total b i l l s on hand 

44'619 ^4,175 54,032 54,162 19,481 10,553 116,213 26,359 27,240 32 71s 
55 " S % S'3 « t'S 'MS 

Dallas 
7,325 
3,948 

San Fran. 
17,969 
48,480 

Total 
473,760 
424,0i4 

247,641 1,043,668 214,299 227,134 62,284 60,4o6 455,626 96,503 47[334 66̂ 331 
1^>^ls 5 ) ,6 l9 6,181 7 ,4 l6 5.724 7,652 19.928 13,182 478 5,846 

<11,773 
12,788 
2,327 

66 »0,449 
202,952 l 

6,386 

263,159 1,097,287 220,480 234,550 68,008 68,058 475,554 109,685 47,812 72,177 

15 IS IS eg 3S 31 m 
26,888 

6,709 

897,774 
,810,060 
116,067 

275,78/ 2 
3,314 

,823,901 
145,567 

U* S» bonds and notes 
74,279 210,740 97,955 134,756 104,078 100,119 192,483 68,301 63,0# 77,84i 

622 47 1,434 856 1,233 10,387 4,490 1,226 X16 8,869 
U. S. C e r t i f i c a t e s of indebtedness: 7 

^ " ^ L = e r t i I i C a t e S < P i t t m n A C t ) 1 0 ' $ ! S ' m l k f q ° 7
 1 0 - ° t 3 , 7 6 0 B-56 U ^ 7,069 4,950 5,3=0 

Jzlilil 197 193 - 1 4 ,105 170 18 18 

33,597 279,101 2,969,46s 

9,698 26,813. 431,891 
46,116 54,563 766,12s 

90 5,429 6S.1K& 
55,904 86,805 1,266,3)^^ 
2,643 204 32,127 

All o ther W<viA*-^r 
Tota l earning a s s e t s 

Bank premises 
5$ Redemption fund against 

F. R. Bank notes 
Uncollected items 
All o ther resources 

TOTAL RESOURCES 
(a) Includes b i l l s discounted f o r 

other F. R, Banks, v i z : 

1,900 
85,897 
4,560 

422 
69,889 

46&_ 

294,164 113,586 145,345 109,071 119,071 222,245 76,766 68,1̂ 2 92,048 
6 , 0 2 5 533 3,503 2,856 925 5,779 62s 734 4,162 

1,557 700 539 188 560 1,665 523 193 916 
152,048 64,076 64,631 55,586 24,822 83,315 38,595 17,721 43,809 

•—3jl18i 4i4 1,030 434 64o 1,871 804 349 560 

7,880 
17 

132,500 
51,262 

424,392 1,554,262 399,789 450,098 236,143 214,076 790,429 227,001 135,501 213,672 

6,741 5,000 ' - 2,160 ^ 

60,447 94,906 1,482,2*38 
2,141 725 32,571 

156 394 7,813 
29,756 42,995 687,243 

2,800 5,449 18.497 

128,897 423,570 5,197,830 

13,901 
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Released f o r publ icat ion Friday morning; Nov. IS, 1921; not e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV. 

(In thousands of do l lars ) 
L I A B I L I T I E S 

16, 1921. St .24lSc . 

tax 

Boston 
7,937 

16,342 
2,761 

2,388 
115,35% 

840 

New York Phi la» 
27,134 8,713 
59,31S 
20,408 

6,604 

17,564 
3,607 

Cleve- Rich. Atlanta Chicago St.Louis 
11,120 5,417 4,176 14,397 4,567 

8,708 
4,073 

22,263 
2,956 

11,026 
2,625 

30,53b 
9,545 

9,114 
1,468 

4,132 

118,582 
215,458 

4,420 
57,478 
l , 4 i 4 

3,763 
51,001 

504 
Wl,430 103,109 135,023 53,268 45,951 247,907 64,568 
634,716 200,725 216,598 109,224 122,823 405,658 102,914 

660 
653,748 101,065 129,977 
17,078 1,384 914 

2,225 2,494 
43,329 242,927 

397 2,486 

1,784 
61,915 

869 

Federal Reserve Bank 
Capital paid in 
Surplus 
Reserved f o r Govt, franchise 
Deposits: 

Government 
Member bank - reserve account 
All other 

Total deposi ts 
F. R. notes in actual c i rcu la t ion 
F» *R. Bank notes i n c i rcu la t ion -

net l i a b i l i t y 
Deferred a v a i l a b i l i t y items 
Al l other l i a b i l i t i e s 

TOTAL LIABILITIES - 424,392 1,554,262 399,789 450,098 236,143 214,076 790,429 227,001 
Ratio of tota l reserves to deposit and F. R. 

note l i a b i l i t i e s combined, per cent 7S-8 83*6 72*6 66-7 4l*3 4-0-3 72-8 65*5 

Minn. Kans.Cy- Dallas San Fran. 
3,561 4,535 4,200 7,409 
7,303 9,330 7 , H 3 15,207 
2,208 1,970 - 2,822 

2,299 
40,702 

•498 

17,101 
113,527 

4,628 

4,582 
60,281 
1,208 

4,859 
55,774 
1,505 

3,750 
47,215 

1,418 

7 ,140 
20,039 
1,166 

7,483 3,360 
70,337 39,713 

4,566 1,297 

43,499 
57,413 

3,639 
16,471 

1,402 

1,954 
68,605 

625 
71,184 
69,663 

12,391 
42,946 

1,653 

1,924 2,876 
43,220 122,221 

306 4,648 
45,450 129,745 
37,888 225,139 2,398,224 

Total 
103,166 
213,824 

54,643 

33,103 
1,674,064 

30,549 
1,737,716 

2,534 3,527 
29,828 37,715 

1,884 2,006 

74,786 
591,32% 
24,147 

135,501 213,672 128,897 423, 570 5,197,830 

47.4 51.2 40-3 78.6 71*8 

Contingent l i a b i l i t y as endorser an 
discounted pciper redisccrunted with 
other F. R. Banks 

Contingent l i a b i l i t y on b i l l s purchased 
f o r fore ign correspondents 2,336 

F- R. notes outstanding 
F. R. notes held by banks 
F. R. notes in actual c ircu lat ion 

B i l l s discounted 
B i l l s bought in open market 
TJ. S. Cer t i f i ca te s of indebtedness 

234,707 
19,349 

5,000 7,931 970 13,901 

832 1,472 32,322 

215,458 

Within 15 
674,047 
37,797 
27,498 

12,066 2,560 2,624 1,568 1,152 3,808 1,504 864 1,536 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

762,064 219,757 236,689 118,791 127,830 444,999 123,536 59,832 75,675 41,588 
127,3^8 19,032 20,091 9,567 5,007 39,3^1 20,622 2 , 4 i 4 6,012 3,700 
634,716 200,725 216,598 109,224 122,823 405,658 102,914 57,418 69,663 37,888 225,139 2,398,224 

271,475 2,716,943 
46,336 318,719 

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 
days 16 to 30 days 

152,974 
10,368 
20,100 

31 to 60 days 
194,373 

13,384- 7 7 
10,345 

n 

6l to 90 days 
124,915 

6,70S->' 
4,900 

3 

Over 90 days 
51,710 

73 
120,919 

Total 
1,198,019 , 

68,3]f0 
183,762 

/o 
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R e l e a s e d f o r p u b l i c a t i o n Friday warn ing , Nov. 18, 1921; not e a r l i s r . __ 
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOV. ±o, I S c l . 

Federal Reserve Agent a t 

R E S O U R C E S 

Federal Reserve n o t e s on hand 
Federal Reserve notes outstanding 
C o l l a t e r a l s e c u r i t y f o r Federal 

Reserve notes outs tanding: 
Gold and go ld c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F, R. Board 
E l i g i b l e paper -

Amount required 
Exc e s s amount h e l d 

TOTAL 

(In thousands of d o l l a r s ) 
Boston New York P h i l a . CIeve. Rich. At lanta Chicago St .Louis Llinn. Kans.Cy. E&llas San Fran. Total 

98 760 313,350 27,220 42,180 25,159 77,748 l69,OUO 26,460 14,230 3,2)0 19,249 36,360 .253,606 
234,707 762,064 219,757 236,659 US,791 127,830 444,999 123,536 39,832 75,675 to-,588 271,475 2,716,943 

5,600 
15,280 

160,000 
53,827 
20,452 

396,925 - 18,375 - 3 ,^00 
26,568 14,901 15,637 2,256 4,059 

171,000 135,329 135,000 34,595 37 ,800 

167,571 69,467 67,677 81,940 82,571 
16,665 11,805 67,055 20,283 17.161 

6,110 13,052 - 6,701 - 450,163 
15,260 3,411 2,659 1,608 3 ,853 17;077 122,569 

259,644 57,231 2,200 26,360 2,234 185,875 1,237,328 
140,095 56,784 4 l , 9 2 1 47,707 28,800 68,523 906,& S3 
52,229 11,566 19,240 30,076 26,397 17,800 310,929 

588,626 1,854,143 478,539 582,613 283,024 350,569 1,111,267 284,898 1J3,13U 184,676 129,422 597,110 6,598,021 

L I A B I L I T I E S 

Net amount of Federal Reserve -

t r o l l e ^ o f X t h e Currency^ 333,467 i , 0 7 5 , 4 i 4 246,977 278,569 143,950 205,578 6 i4 ,039 149,99 6 74,062 78,925 61,437 307,835 3 ,570,5^9 

C o l l a t e r a l rece ived from 
FeGold"L R e S e r V e B a E k 180,820 594,493 150,290 169,012 36,851 45,259 304,904 66 , 752 1 7 , 9 H 27,968 12,788 202,952 1,810,060 

E l i g i b l e paper * 74,279 184,236 81,272 134,732 102,225 99,732 192,324 68,150 6 l , l 6 l 77,783 55,197 86,323 1 ,217 ,412 

TOTAL 588,626 1,854,143 478,539 5.82,613 283,024 350,569 1 ,111,267 284,898 153,13% 184,676 129,422 597,110 6,598,021 
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