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Released for publication . St.2319.
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CONDITION COF FZDERAL RESERVE BANKS

Lzgrezate incraases of $25,100,000 in Federal reserve note circu'a-
tion, as against a total decline of about $21,000,C00 in deposits and a
further gain of $4%,300,000 in cash rescrves, are indicated in the Federal
Reserve Board's weekly consolidated statement issued as at close of business
on October 5, 1621. The banks! reserve ratio rerains unchanged at 69 per
cent.

Federal reserve bank aoldings of bills secured by United States Gov-
ernment obligations show an increase for the week of $4,900,000, waile
other discounts on hand declined by $9,700,000. Iloldings of acceptances
rurciaased in open market are shown $3,200,000 larger than the week before,
taose of U. S. bonds and notes siow a decline of $1,000,000, Pittman cer-
tificates used as cover for Federal rescrve bank note circulation show a
furtier reduction for the week of $8,000,000, while other Treasury certifi-
cates, largely held under repurchase agreements by the New York reserve
bank, show an increase for the week of $6,700,000. Total earning assets,
as a result of tae changes noted, were $3,900,000 less than the week before.

Of the total holdings of $493,500,000 of bills secured by United
States Government obligations $342,300,000, or 6S5.0 per cent, were secured
b7 Liberty and other United States bonds, $123,530,000, or 24.9 per cent,
- by Victory notes, $7,500,000, or 1.5 per cent, - by Treasury notes, and
$22,60C,000, or 4.6 per cent, - by Treasury certificates, compared with
$346,900,000, $110,800,000, $6,300,000 and $26,900,000 reported the week

.before.

A substential decrsase from $65,300,000 to $48,800,000 is shown in
the amount of paper held under rediscount for otlier reserve banks by the
Boston, New York and Cleveland banks. Rediscounts of tie Richmond baik
withh the New York reserve bank show a reduction for the week from
$24,900,000 to $19,500,000; Atlanta reports a reduction in bills redis-
counted with the Boston and Cleveland barks from $20,100,000 to
$17,200,000; iiinneapolis was able to redeem the entire amount of
$5,%00,000 of paper held under rediscount with the New York bank on the
vrevious Vednesday, while Dallas shows a reduction of its rediscowmnts .
from $14,900,000 to $12,100,000, the latter amount all neld by the Boston
tank.

Government deposits are stated $1,800,000 larger than the week before,
raserve deposits show a decrease of $22,400,000, while other devosits,
couposed largely of non-members' clearing accounts and cashier's checks,
show a reduction of $400,000. :

Federal reserve note circulation shows an incrsase for the week of
$25,100,000, New York, Atlanta and San Francisco reporting the largest
additions to their outstanding note circulation. Net liabilities of the
reserve banks on Federal reserve bank notes in circulation, on the other
nand, show a further decline of $1,800,000, the total for the first time
since 1918 falling velow the $100,000,000 mark.

A further gain of $6,600,000 is shown in the gold reserves, the
October 5 total of $2,732,599,000 indicatihiz a gain since January 1 of
$66<,800,000, as azainst a loss of $40,500,000 in other cash reserves,
i. e., silver and legals.
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RESOURCES AND LIABILITIES
T'TLVE FEDERAL RESERVE BAIKS COLBINTD.
(In thousands of dollars)

Oct. 5, 1921 Sept. 28, 1621  Qct. 8, 1920
g, h72 Ll2,707 215,763
415,175 415,765 391,974

- - 50,409
go3,0U7 858,472 699,146

. 1,755,582 1,759,005 1,142,412

. 112,370 108,429 ,;gzikzgé

. 2,732,599 2,725,966 1,996,324

_ 150,343 152,719 161,944

. 2,882,942 2,878,585 2,158,268
hcs, 866 490,927 1,217,098
992,255 911,976 1,578,573

. __ 42,070 38,589 305,690

. 1,440,191 1,441,792 3,101,361

35,433 36,485 26,925
167,375 175,375 259,375

. 19,054 12,399 14,576
. 1,552,053 1,666,051 3,402,237
29,501 29,172 15,534

. g,8u2 9,086 11,656

. 558,105 508,185 795,608

c 15,900 15,947 5,98

5,157,349 5,107,126 6,389,361
- 103,0U6 103,049 97,519
213,824 213,82k 164,745

51,741 51,554 -
/59,004 57,253 53,355
. 1,613,149 1,835,572 1,825,906
. 24,179 24,580 27,048
1,99¢, 332 1,717,405 1,896,919
2,482,313 2,457,196 3,322,123
99, 302 101,372 213,154
. hgg,7h 441,300 609,980
. 21,750 21,326 gy, 921
. 3,157,349 5,107,126 6,389,351
69.0% 59.0% *42.99
92.2% 9.7 #4699

Ry noves in zircvlgtion.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAIKS AT CLOSE OF BUSLTSS OCT. 5, 1921.
: (In tiousands of dollars)

RESOURCES

T'ederal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis liinn. Kans.Cy. Dallas San Fran. Total
CGold and gold certificates €,301 357,210 1,89 12,332 2,867 5,019 22,430 3,167 8,87 2,276 6,000 18,084  ulg uje
Gold settlement fund - F.R.Board 52,779 32,474 65,158 43,756 21,372 65,653 81,2L0 19,516 13,531 28,558  §,022 39,M16 415,175

Total gold held by banks 61,080 389,684 67,017 58,088 -24,239 11,672 103,670 22,683 22,398 30,934 14,582 57,500 863,6L7
Gold with F. R. Agents 176,213 575,828 147,372 177,281 32,074 49,391 308,396 56,569 18,324 35,657 11,676 167,801 1,756,582
Gold redemption fund 17,166 15,000 6,58 6,264 9,720 5,076 31,877 3,685 2,505 3,271 4,083 7,167 112,370

Total gold reserves 254,459 980,512 220,975 241,633 06,033 66,139 Lu3,943 €2,937 u3,227 69,802 30,411 232,468 2,732,599
Legal tender notes, silver, ete. 15,581 61,538 6,762 5,991 4,625 8,007 18,851 14,195 Log 4,263 6,207 3,914 150,343

Total reserves- 270,040 1,042,050 227,737 247,624 70,658 - 74,146 462,794 97,132 L3, 036 74,125 36,618 236,382 2,882,942

Bilis disccunted: (a)

Secured by U.S. Govt. obligations 26,709 '116,508 67,500 40,074 26,957 36,921 69,795 27,337 10,714 19,189 9;567' 44 495 495,866
411 other 52,122 159,714 205,555 90,365 71,913 63,037 145,247 Uug,884 59,878 53,600 50,916 80,024 902,255
Bills bought in open market 3,241 18,0667 1,333 2,000 3,670 5,083 3,907 504 . 520 70  3,0u5 42,070
Total bills on hand 82,072 294,889 95,508 132,449 102,540 105,041 218,949 76,725 70,592 73,309 60,553 127,564 1,440,101
U. S. bonds and notes 1,368 2,526 . 1,453 gy 1,233 10,399 4,b99 1,246 117 8,877 2,643 228 35,433

U. 8. Certificates of indebtedness: -
One-year certificates (Pittman Act) 14,936 49,276 18,280 17,299 3,760 §g&,564 25,112 9,068 4,380 6,320 1,900 7,880 167,375

411 other 871 15,801 . 229 209 - 1 1,391 111 27 51 - 363 19,054
Total earning assets 99,247 362,492 115,470 150,801 107,533 124,005 249,951 &7,150 75,716 88,557 65,096 136,035 1,662,053
Bank premises 4 267 5,776 533 3,027 2,540 871 4,988 627 590 3,55 2,055 672 29,501
5% Redemption fund against C
F. R. Barnk notes Yop 1,792 700 1,240 263 526 1,664 523 196 916 156 Ly 8,842
Uncollected items 44,911 138,017 45,617 46,599 47,526 19,220 65,141 33,493 16,047 LO,Us5h 26,58 34,495 558,105
A1l other resources 487 3,078 b3g 1,024 389 g7 1,830  g18 676 436 1,417 4,496 15,906
TOTAL RESOURCES 419,374 1,553,205 390,495 450,315 228,909 219,585 786,368 219,743 136,961 207,943 131,927 412,524 5,157,349
(a) Includes bills discounted for ‘
other F. R. Banks, viz: 21,840 19,518 - 7,463 - - - - - - - - .Lg, 821
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS QCT. 5 1621.
(In thousands of dollars) ’

Federal Rese: ve Bank
Capital paid in
Surplius
Reserved for Govt. franchise tax
Deposits:
Goverment
Member bank ~ reserve account
Al)l cther
Total d=sposits
F. R. notes in actual circulation
F. R. T notes in circulation -
net liavility
Deferred availability items
All otker liabilities
TOTAL LIARILITIES

St.2319¢.

LIABILITIES

Ratio of total reserves to deposit and F. R.

note ,iabilities ccmbined, per cent

Continb;nf liability as endorser on

discecu.ted paper rediscountea with

otner F. R. EFanks

Contingernt liability on bills purchased

for foreign correspondents

R. notes outstarding
» R. notes held by banks
R. netes in actwal circulation

Bills discounted
Bills bought in open market

U. S. Certificates of indebtedness
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Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas Sar Fran. Total
D934 21,086 8684 11,105 5,w06  L,ahs 1h3hg  b,567 3,555 4,553 314 1369 103046
12»283 59,318 17,564 22,263 11,026 §,708 30,536 9.11L 7,303 9,330 7,113 15,207 213,824
» 19,85 3.k08  2,56h 2,475 3,620 9,299 1,327 1.95% 1,814 - 2,737 5L, 7%
678 18,961 2,838 L2 2,914 1,753 §,915 2,344 5,678 1,769 4,89 3,916 59,004
107,711 629, 765 102,038 131,77% 51,117 u1,8§5 232,610 59,479 4O,741 63,221 41,101 111,757 1,613,149
813 11,026 1,396 746 437 359 2,537 857 566 567 359 4,516 2k 179
1031502 659, 152 106,2757136,662 51,468 U3, 507 24k, 062 62, 660 46,985 65,557 6,356 120,149 1,606,332
234,718 642,293 205,264 223,868 109,647 134, 064 423,145 103,416 57,928 73,704 42,074 232,192 2,482,313
8,038 29,284 5,871 9,817  3,4u3 7,769 9,955 L,212 3,Lkeb 11,559 3,033 3,197 602
38,9}3 111,208 he,ujg 42,719 41,141 16,302 51,020 33,212 14,562 40,109 27,349 29,729 422.741
1,342 5,405 996 1,317 1,305 1,020 4,003 1,215 1.2% 1.337 1.6%% 1 .¢¢h 21, 7%
419,374 1,553,205 390,455 G50, 315 228,909 219, 585 7¢6,36€ 219, {43 136,561 207,943 131,527 412,554 5,157,349
8.5 0.0 73.1 68.7 43.1 41.7  69.4 5.5  L41.6 53.2 b1 67.1 69.0
- - - - 19,518 17,195 - - 2 - 12,108 - 48,821
2,442 12,122 2,676 | 2,743 1,639 1,204 3,981 1,572 03 1,606 870 1,539 33,297
FEDERAL RESERVE NOTES OUTSTANDING AND IN. ACTUAL CIRCULATION

252,699 742,986 229.839 245,078 117,358 139,877 467,731 128,292 60,310 81,574 45,874 284,325 2,795,543
17,981 100,693 24,575 21,210 7,711 5,813 Lu, 586 24,876 2,382 7,270 3,800 52,173 313,630
234,718 6l2,293 205,264 223,868 109,647 134,064 423,155 103,416 57,928 73,705 42,075 232,10c 2,463,313

DISTRIBUTION OF BILLS AND U. S. CRRTIFICATES OF INDEBTEDNESS

Within 15 days
813,342

22,847

19,129

16 to 30

161,863
6,229
12,500

days

BY MATURITIES

31 to 60 days 61 te J0 days Over 90U days Total
235,802 154,852 32,252 1,398,121
7,271 5,652 71 k2,070
11,006 18,850 124,94y 186,429
- e . e ‘___¥___._-____A_—_‘___
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FEDERAL RESERVE AGELTS' ACCOULTS AT CLOSE OF BUSINESS OCT. 5, 1921

: 2316d.
‘ ‘ (In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve, Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notes on hand 99,500 326,700 20,220 Lu4,080 20,249 71,873 159,C80 28,260 10,945 4,440 20,452 31,960 837,759

Federal Reserve notes cutstarding 252,699 Th2,986 229,839 245,078 117,358 139,877 467,731 128,292 60,310 81,574 45,874 284,325 2, 795,943
Collataral security for Federal
Beserve notes outstanding:

@old and gold certificates 5,600 396,925 - 18,375 - 3,400 - 6,110 13,052 - 6, 701 - 450,163
Gold redemption fund 20,613 17,903 16,983 13,906 3,074 2,491 15,751 3,528 1,072 3,257 2,741 18,840 120,199
Golu furd - F. R. Board 150,000 161,000 130,389 145,000 29,000 43,500 292,645 46,931 4,200 32,350 2,234 148,961 1,186,200
Elizible rayer - .
Amount required 76,486 © 167,158 82,467 67,797 8&5,284 90,486 150,335 71,723 41,986 45,917 34,198 116,524 1,039,361
Excess amount held 5,586 102,255 5,096 64,433 16,623 14,528  55.575  L.9CH 26.382 27,377 25,936 10.791 363, 731
TCTAT, 610,484 1,914,927 sk, 594 558,609 271,588 366,155 1,154,121 289,839 158,147 194,965 138,136 611,401 6,793,256
EIMNBILITIES
KRet arount of Tederal Reserve ;
motes recelveu from Comp-
troller of the currency 352,195 1,069,686 250,059 289,155 137,607 211,750 626,811 156, 552 71,255 86,014 66,326 316,285 3,633,702
Cellateral received from o '
Pederal Reserve Bank: 7
Cold 176,213 575,828 147,372 177,281 32,07% 49,391 308,396 56,569 18,324 35,657 11,676 167,801 1,756, 582
Eiigible raper 82,072 269,413 87,563 132,230 101,907 105,014 - 218,318 76,718 68,568 73,294 6C,134 127,315 1,'03, 342

TOTAL 610,484 1,914,927 L4gl, 994 598,665 271,588 366,155 1,154,121 289,839 158,147 194,965 138,136 611,401 G, 793,426
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