
STATEMENT FOE THE PRESS
Released fo r  p u b licatio n
"Friday rooming, Sept. l6 ;

not e a r l ie r .
F ed era l R eserve Board 

September 1 5 , 1921.
S t. 2274,

CONDITION OF FEDERAL RESERVE BANKS
A ggregate g a in s  o f  $ 2 8 ,1 0 0 ,0 0 0  o f  g o ld  and o f  $ 3 ,1 0 0 ,0 0 0  o f  o th e r  cash  

r e se r v e s , accom panied by r ed u c tio n s  o f  $ 2 5 ,9 0 0 ,0 0 0  in  F edera l r e se r v e  n o te  
c ir c u la t io n  and o f  $ 1 2 ,3 0 0 ,0 0 0  in  d e p o s its  t are  in d ic a te d  in  th e  F edera l 
R eserve Board1 s  w eek ly  c o n s o lid a te d  bafik statem ent is s u e d  a s  a t  c lo s e  o f  
b u s in e ss  on Septem ber 1 4 , 19 21 . The banks* r e serv e  r a t io ,  in  consequence  
o f  th e  above ch a n g es, shows a  r i s e  from 66.2 to  67*5 P©r c e n t .

F ed era l r e se r v e  bank h o ld in g s  o f  b i l l s  secured  by U n ited  S ta te s  Govern
ment o b lig a t io n s  show a  fu r th e r  red u c tio n  f o r  th e  week o f  $35 , 600, 000, o th e r  
d iscou n ted  b i l l s  d ecreased  b y  $ 4 4 ,7 0 0 ,0 0 0 , w h ile  h o ld in g s  o f a ccep ta n ces  
purchased in  open market f e l l  o f f  200, 000.  P ittm an c e r t i f i c a t e s  u sed  as  
cover  f o r  F ed era l r e se r v e  bank n o te  c ir c u la t io n  show a  d ecrea se  o f  $ 3 ,0 0 0 ,0 0 0 , 
w h ile  o th e r  c e r t i f i c a t e s  on hand, in  consequence o f p u rch ases made in  open 
market by the New York bank, show an in c r e a se  f o r  th e  week o f $ 2 ,7 0 0 ,0 0 0 .
S l ig h t  d e cr e a se s  are  shown in  th e  h o ld in g s  o f  U. S. bonds and V ic to iy  n o t e s .  
T otal earn in g  a s s e t s  in  consequence o f  th e  changes n o ted  were $ 3 4 ,9 0 0 ,0 0 0  
l e s s  tiian th e  week b e f o r e ,  th e  September 14 t o t a l  o f  $ 1 ,7 1 0 ,3 0 0 ,0 0 0  b e in g  
4 7 .4  p er  cen t b elow  th e  t o t a l  rep o rted  on th e  correspond ing d ate  l a s t  y e a r .

Of th e  t o t a l  h o ld in g s  o f  $ 5 03 ,7 0 0 ,0 0 0  o f  paper secured  by U n ited  S ta te s  
Government o b l ig a t io n s ,  $ 3 4 5 ,20QP0Qjcr63.5  Per c e n t , were secu red  by L ib e r ty  
and o th e r  U* S. b on d s, $ 1 3 2 ,9 0 0 ,0 0 0 , o r  2 6 .4  per c e n t ,  -  by V ic to r y  n o t e s ,  
$ 3 ,8 0 0 ,0 0 0 , or *8 p er  c e n t ,-b y  T reasury n o te s  and $ 2 1 ,8 0 0 ,0 0 0 , o r  4»3 p er  c e n t ,  
b y Treasury c e r t i f i c a t e s ,  compared w ith  $ 3 5 5 ,9 0 0 ,0 0 0 , $ 1 5 4 ,5 0 0 ,0 0 0 , $ 2 ,8 0 0 ,0 0 0  
and $26, 100,000 rep o rted  th e  week b e fo r e .

The t o t a l  o f  d isco u n ted  paper h e ld  by th e  B o sto n , New York and C levelan d  
banks in c lu d e s  $ 7 1 ,0 0 0 ,0 0 0  o f  b i l l s  d isco u n ted  f o r  th e  Richmond, A tla n ta ,  
M inneapolis and D a lla s  r e se r v e  banks, compared w ith  $ 6 9 ,6 0 0 ,0 0 0  shown on th e  
p rev io u s  Wednesday. Richmond's r e d isc o u n ts  w ith  th e  New York r e serv e  bank show 
an in c r e a se  from . «8 U ,9 0 0 ,0 0 0  to  about $ 2 5 ,0 0 0 ,0 0 0 , w h ile  A tla n ta  r e p o r ts  an  
in c r e a se  from  $ 9 ,7 0 0 ,0 0 0  to  $ 1 2 ,7 0 0 ,0 0 0  in  b i l l s  r e d isc o u n te d  w ith  th e  B o sto n  
and C lev ela n d  b an k s. B i l l s  d isco u n ted  by M inneapolis w ith  th e  New York re se r v e  
bank shew a  fu r th e r  r e d u c tio n  from  $1 1 , 000,000 to  about $9 , 100, 000, w h ile  r e 
d isc o u n ts  o f th e  D a lla s  bank w ith  th e  B oston  and C levelan d  r e se r v e  banks show 
a  s l i g h t  in c r e a se  from  $ 2 4 ,1 0 0 ,0 0 0  to  $ 2 4 ,3 0 0 ,0 0 0 ,

Government d e p o s it s  w ere $ 1 1 ,5 0 0 ,0 0 0  l e s s  th an  th e  week b e fo r e , r e se r v e  
d e p o s its  show a d e c l in e  o f  $1 ,100, 000, w h ile  o th e r  d e p o s i t s ,  composed la r g e ly  
o f  non-members* c le a r in g  a cco u n ts  and c a s h ie r * s  ch eck s , show a nom inal in c r e a s e .

As a g a in st an in c r e a se  o f $ 3 6 ,1 0 0 ,0 0 0  in  F ed era l r e serv e  n o te  c ir c u la t io n  
f o r  th e  p reced in g  week to  meet th e  h o lid a y  demand f o r  cu rren cy , th e  week tinder 
rev iew  saw a re tu rn  f lo w  to  th e  r e serv e  banks o f  $2 5*900,000 , red u cin g  F ed era l 
r e serv e  n o te  c ir c u la t io n  to  $ 2 ,4 9 1 ,7 0 0 ,0 0 0 , a  d ecrea se  o f  n e a r ly  25 p er  c e n t  
from  th e  t o t a l  f o r  th e  co rresp on d in g  d a te  in  1920. There was a ls o  a  d ecrease  
of $ 4 ,7 0 0 ,0 0 0  in  th e  b an k s1 a g g rega te  l i a b i l i t i e s  on F ed era l r e se r v e  bank n o te s  
in  c ir c u la t io n ,  th e  Septem ber 14 t o t a l  o f  $ 1 0 3 ,1 0 0 ,0 0 0  b e in g  l e s s  than o n e -h a lf  
the corresp on d in g  t o t a l  i j i  1920,

T o ta l g o ld  r e se r v e s  on September l 4  were $ 2 ,6 s 4 ,5 0 0 ,0 0 0 , in d ic a t in g  a  g a in  
s in c e  Januaiy  1 f.o f $ 6 2 1 ,7 0 0 ,0 0 0 , as a g a in st  a  l o s s  o f  $ 4 0 ,9 0 0 ,0 0 0  in  o th er  
cash  r e s e r v e s , i .  e . , s i l v e r  and l e g a l s .
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RESOURCES AIID LIABILITIES 
OF THE TY/ELVE FEDERAL RESERVE BA13KS COMBINED.

Released, for publication Friday morning, Sept. lo , 1921; not earlier. St.22/4a.

(In thousands of dollars)
R E S O U R C E S

Sept. l4, 1921 Sept, 7a.lS.21 
430,585

Sept, 17, 1920
Gold and gold certificates .................. 446,642 164,529
Gold settlament fund - F.R.Board . . . 441,109 438,590 331,308. .
Gold with foreign agencies .................. - - 111,455

Total sold held by banks ............... 887#751 869,175 607,292
Geld with Federal Reserve Agents . . . 1,694,301 1 ,677,195 1 ,237,942
Gold redemption fu n d ........................... 102,449 110,008 ...121*821

Total sold reserves ......................... 2,634,501 2,650,37s 1,973,127
Legal tender notes, silver, etc. . . . 150,001 146,876 160,018

Total reserves.................. ... 2,834,502 2,303,254 2 ,133,145

Bills discounted:
Sec. by U.S. Government obligations. 503,677 539,333 1,202,593
All o t h e r ........................................  . 924,4S5 969,154 1,306,610

Bills bought in open market . . . . . 40,712 44,920 321,605

Total bills on h a n d .................. 1,46s,874 1 ,553,407 - 2,230,808
U.S. bonds and notes ............................. 33,729 33,213 26,874
U.S. Certificates of indebtedness:

One-year certificates (Pittman Act) t 187,875 190,875 259,-375
All other . . ..................................... 17.084 134,104

Total earning assets .................. 1,710,281 1 ,795,179 3,251,161

Barak prem ises ............................. 28,877 27,700 .15,263 •
5fo Redemption fund against
• F. R. Bank notes ................................. 8,845

641,279

9,221' 12,024
Uncollected items ................................. 494,667 1,096,293
All other resources ............................. 16,801 18,101 . . _ J U .75

TOTAL RESOURCES ......................... 5,240,585 5 ,148,122 C>513>o6l

L I A B I L I T I E S

Capital paid in 102,982 103,073 97,366
Surplus ................................................... 213,824 213,824 164,745
Reserved for Gov’t, franchise tax . . 50,101 49,099 -
Deposits:

Government............................................ 49,219 60,701 135,178
Llember bank - reserve account . . , 1,631,038 1 ,632,135 1,821,843
All o t h e r ............................................ .2.5^574 25,232 ___ 42,409

Total deposits ............................. 1,705,831 1 ,71S,06S 1 ,999,430

F.R. notes in actual circulation . . . 2,491,651 2 ,517,563 3,289,681
F.R. Bank notes in circulation -

net l i a b i l i t y .................. .................. 103,078 107,759 212,219
Deferred availability items ............... 553,235 418,553 . 676,265 .
All other liabilities ..........................

- 20,183 73,955

TOTAL LIABILITIES ............... 5,240,585 5 ,148,122 6,513,661

Ratio of total reserves to deposit and
F.R. note liabilities combined , . , 67.5$ 66,2)0 *43.8^

Ratio of gold Reserves to F.R, notes
in circulation after netting aside

35fi against deposit liabilities , . 89.8^ 87.5)1 *43, lfs

^Calculated on basis of net deposits and F.R. notes in circulation.
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Released for publication Friday morning, Sept. lo, 1921; not earlier. St.22/4b,
RESOURCES AND LIABILITIES OE T;iE FEDERAL RESERVE BALKS AT CLOSE OE BUSINESS SEPT. l4, 1921.

(in thousands of dollars)

R E S O U R C E S
Federal Reserve Bank of Boston Hew York phila- Clevel- Kichm* Atlanta Chicagc> St-Loui.s Minn. Kans • Gy •. Dallas San Fran, Total

Gold and gold certificates 8,107 357,006 1,964 b,725 2,769 4,914 '22,069 3,092 8,721 2,231 8,180 20,804 446,642
Gold settlement fund - F-R.Board 41*371 _.. . 60,724 . 5 5 ,603. 18,128 .... 5,311.. 114,687 16,239 3,709 .35,.331. 7,243 34,392 441,109

Total gold held by banks 49,484 395,715 62,688 62,32s 20,897 10,225 136,756 19,331 17,490 42,218 15,423 55,196 387,751
Gold with F. R. Agents 1 7 1 ,1+23 501,59s 146,233 183,005 29,762 *+7,153 326,798 56,910 18,807 36,332 8,534 167,746 ]1,694,301
Gold redemption fund 22,201+....15,000 . 6,767 6,328 _ H ,0 5 9 4,701 13,898 3,633 2,212 3,217 __S,5373 102,449

Total gold reserves 21+3,111 912,313 215,68s 251,661 61,718 62,079 477,452 79,874 38,509 81,767 28,4l4 231,915 2 634,501
Legal tender notes, silver, etc- 15,602 60,075 Ji521_ 7,408 4,570 8,024 19,098 13,192 587 ^,651 6,451 .3 ,5 2 2 150,001

Total reserves 258,713 972,388 222,209 259,069 66,288 70,103 496,550 93,066 39,096 86,418 34,865 235,737 S>,834,502

Bills discounted: (a)
Secured by U.S. Govt, obligations 32,960 127,374 7^,745 45,095 26,090 36,068 63,392 28,198 9,450 18,207 7,540 34,558 503,677
All other 62,591 190,11+2 29,001 88,659 72.9S7 65,702 132,074 45,285 60,538 47,712 44,955 84,839 924,485

Bills bought in open market 3,445 23,334 1,440 1,880 2,449 2,166 1,559 304 — 460 20 -_.J,655 40,712

Total bills on hand 98,956 340,850 105,186 135,634 101,526 103,936 197,025 73,787 69,988 66,379 52,515 123,052 l.,46s, 874
U- S* bonds and notes 553' 1,005 1,447 844 1,233 10,359 4,490 1,153 119 s,s6s 3,454 204 33,729
U. S. Certificates of indebtedness:

One-year certificates (Pittman Act)1 1 7 ,1+36 ^9,276 23,2S0 19,799 5,260 8,564 30,112 1 1 ,06s 4,980 7,320 1,900 8,880 187,875
All other 232 19.050 117 21 — 1 _____S0_ . 135 146 - - 11 19.803

Total earning assets 117,217 4io,isi :130,030 156,298 108,019 122,860 ,231,717 86,143 75,233 82,567 57,869 132,147 1.,710,281

Bank premises 1+,110 5,592 533 2,871 2,501 854 4,986 627 659 3,455 2,051 638 28,877
%  Redemption fund against

F. R. Bank notes 772 1,413 700 1,239 263 46s 1,693 523 178 916 186 494 8,845
Uncollected items 57,452 133,250 57,144 67,316 49,00s 21,971 SI,200 34,312 16,891 ^9,397 27,980 45,35S 641,279

All other resources 41+3 — 3.,.1-22- 442 1,06? 305 ....773. . 1,869 S4l 597 470 1,794 5,001 16,801
TOTAL RESOURCES 1+38,707 1 ,526,023 14-11,058 ;1+87,860 226,384 217,029 818,015 215,512 132,654 223,223 124,745 419,375 ;>, 240,535

(a) Includes bills discounted for
other F. R- Banks, viz; 27,058 34,030 ~ 9,910 - - - - - - - 70,998

• m
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPT. l4, 1921-
(In thousands of dollars)

Eeleasea for publication Friday morning, Sept- 16, 1921; not earlier.
St-2274c-

Federal Reserve Bank Boston New York
Capital paid in 7.935 27,069
Surplus 16,34-2 59,318
Reserved for Govt. franchise tax 2,563 19.590
Deposits;

Government 2,066 8 , 59 J
Member b^rik - reserve account 110,639 623,958
All other 813 12,478

Total deposits 113,518
F. R. notes in actual circulation 241,999 
F » R- Bahk notes in circulation - 

net liability 
Deferred availability items 
All other liabilities 

TOTAL LIABILITIES

Phila- 
8,6 83 

17.564 
3,£48

L I A B I L I T I E S  
Clevel- Ricftn. Atlanta Chicago
11.10322 , 263.

2,421

5.163 5.009 
99,364 136,678 
1.309 1.279

5.4oi

11,026
2,290

2,160
50,270

524

4,138
8,708
3.368

14,326
30,536
9,155

St.Louis Him- Kans- Qy - Dallas San Fran.

2,953 5,566 
43,696 245,655 

381 2,335

4,567
9,114

1.259

2,046 
58.550 

859

3,553
7,303
1,808

1.920
39.902

549

4.534
9,330

1,735

8,015

67,069
64l

4,314.

7,113
7,359

15,207
2,664

1,

645,033 io5,83b 142,966 "52,95*+ 47,030 253*556 '"61,455 42,371 157125 
639,84-7 213,815 233,545 106,129 127,393 429,888 99,347 57,172 74,427

2,021 3,703 
40,458 114,799 

504 3 .9Q2 
42,983 122,404 1,.
39,415 228,674 2,491,651

Total 

102,982 
213,824 

50,101

49,219
631,038
25,574

705,831

7.966
47.111

1.273

23,030 7,476 12,368 4,727 7,344 10,899 
107,906 53,501 61,941 42,659 18,085 66,267 

4,230 935 1,253 1,198 963 3,388 i . u o  a . j l o o  1  1 1'i i  i  / ? /

Satlo of to ta l reserves to deposit 1 ' 52b,(K3 ‘*U ’ ° 58 ^ .860.2*6,3 & Z X I , 0£9 S1S,015 2 1 5 ^ 1 3 ^ : ^ 2 3 . 2 2 3  kx%m  5,

note liabilities combined, per cent 72.8 75-7 69.5 68.8 4 l-7  40-2 72-7 57.9 39.3 57.6 42-3 6 7-1

5,691
32,961
1,118

3,528 
15 ,733 
1,186

12,845
43,448

1,179

3.104

26.383
1.433

4,100
37,24o

1,727

Contingent liability as endorser on 
discounted paper rediscounted with 
other F. R. Banks

Contingent liability on bills purchased 
for foreign correspondents

24,970 12,673 9,060 24,295

103,07s
553,235
19,883 

240,585

67*5

70,998

2,490

P . R- notes outstanding
F. R- notes held by banks
F. R. notes in actual circulation

Bills discounted
Bills bought in open market
U* S* Certificates of indebtedness

12,725 2,729 2,797 1,672 1,228 4,060 1,603 921 1,638 
7nir RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
IIc’w  2^9’?00 254.402 113,746 134,135 477,873 122,495 60,308 83,049 
-15.5.408 2 5,485 20,857 7,617 6,742 47,925 23,148 3,136 8,622

7K  427

257,660 
15,661

241,999 639,847 213,215 233,545 106,129 .127,393 429!888 ' 99,*347

887 1,569 34,319

DISTRIBUTION OF BILLS AND U. S. 
Within 15 days . 1 6  to 30 days

832,181 168,007 
23,864 8,702
21.082 i 6>6s6

42,877
3,462

39,415. 57,172 . . . „ 
CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

31 to 60 days 6l to 90 days Over 90 days

246’,313 1 48,124 33.537
5,704 2,342 100

17,280 17,013 135,617

281,570 2,862,670 

52,896 371,019 
228,674 2,491,651

Total

1,428,162
40,712

207,678
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Released for publication Friday morning, Sept- 16, 1921; not
FEDERAL RESERVE

Federal Reserve Agent at

R E S O U R C E S  
Federal Reserve notes on hand 
Federal Reserve notes outstanding 
Collateral security for Federal 

Reserve notes outstanding:
Gold and gold certificates 
Gold redemption fund 
Gold settlement fund-F.R-Board 
Eligible paper - 

Amount required 
Excess amount held

TOTAL

L I A B I L I T I E S

Boston New York Phila-

101,950
257,660

299.500

795,255

20,220
239,300

5,600
15,823

150,000

346,924

18,67*+
136,000

14,844

131,389

86,237
12,759

293,657
21,853

93,067
1,704

(In thousands of dollars)

Clevel. Richn- Atlanta Chicago St.Louis Minn- Kans.Qy.

ea rlier.
AGENTS' ACCOUNTS AT CLOSE OF BUSINESS SEPT. 14, 1921. St.2274d.

Dallas San Fran. Total

44,200 21,649 81,039 
254,402 113, 7̂  13^,135

23,775 -  3 ,too
14,230 1,762 3,053

145,000 28,000 40,700

71,397 83,984 86,982
63,556 14,590 16,9^9

163,980 21,660 11,670 4,640 26,132 41,260 844,100
^77,873122,495 60,308 83,049 42,877 281,570 2,862,670

-  6,110 13,052 -  3,876 -  *+02,737
13,15  ̂ 3,869 1,555 3,972 3 ,*+24 18,835 113,195

313,644 46,931 4,200 32,360 1,234 i4 s ,9 ii 1,178,369

151,075 65,585 *+l,50l 46,717 3*+,3*+3 113,824 1,168,369
45,502 8,144 27,753 l 9 ,5*+5 18,172 9,019 259,

630,029 1,911,863 500, 52*+ 616,560 263,931 366,258 1,165,228 280, 79*+ 160,039 199,283 130,058 613,^19 6,82$,§gg

Net amount of Federal Reserve 
notes received from Comp
troller of the Currency

Collateral received from 
Federal Reserve Bank:

Gold

Eligible paper 

TOTAL

359,610 1,094,755 259,520 298,602 135,5951215,17*+ 641,853 150,155 71,978 87,689 69,009 322,830 3,706,770

171,^23 501,598 146,233 183,005 29,762 47,153 326,798 56,910 18,807 36,332 8,534 167,746 1,694 toi 
, 98-996 315,510 » . 77l l » .9 5 3  98. 57» 103,931 196,577 73,729 t o  A  66i f e  ‘S . w  i a . « B

630,029 1 , 911,863 500,524 616,560 263,931 366,258 1,165,228 280,794 160,013 1$0,2§3 130,058 6l 3 , 6 ,82g,$$&
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