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Friday morning, August 1S; Federal Reserve Board
not earlier. . -August 18, 1921.

CONDITION OF FEDERAL RTSERVE BANKS

Further gains of $24,400,000 of gold and of $24,600,00C of total
cash reserves, accompanied by a reduction of $17,1CC,COC in Federal
reserve note circulation and an increase of $8,8CC,0C0 in deposit
liabilities, are indicated in the Federal Reserve Board's weekly bank
statement issued as at close of business on August 17, 1621. The
barks' reserve ratio shows a rise for the week from 65 to 65.8 per
cent.

All classes of earning assets show smaller totals than the week
before: bills secured by United States Govermment obligations - by
$3,200,000, other discounts - by $11,300,000, acceptances purchased
in open market - by $3,100,000, Pittman certificates to secure out-
standing Federal reserve bank note circulation - by $3,0C0,000 and
other Treasury certificates, largely held under repurchase agreements
by the New York and Chicago reserve banks - by $11,300,00C. Total
earning assets in consequence of the changes noted show a further
reductipn for the week of $32,100,C0C and on August 17 stood at
$1,799,300,000, or about 44 per cent below the total reported about
a year ago.

Of the total holdings of $559,700,0C0 of paper secured by United
States Goverrment obligations, $367,200,000, or 65-6 per cent, were
secured by Liberty and other U. S. bonds, $161,300,000, or 28.& per
cent, - by Victory notes, $5,300,000, or 1 per cent, - by Treasury
notes, and $25,900,C0C, or 4.6 per cent, - by Treasury certificates,
compared with $370,700,000, $16%,100,000, $5,200,000 and $21,900,000
reported the week before. .

Discounted bills held by the Boston, New York and Cleveland
banks include $54,400,000 of bills discounted for the Richrond,
Atlanta, Minneapolis and Dallas banks, compared with $53,300,000
reported on the previous Wednesday. The Richrond bank reports a
further reduction of its accommodation at the New York reserve bark
from $2l4,000,000 to $20,000,000, the Atlanta bank shows an increase
in the amount of bills rediscounted with the Boston reserve bank
frem $1,500,000 to $2,100,000. The reserve bark of Minneapolis re-
ports an increase in bills discounted with the New York bank from
slightly over $10,000,000 to $12,600,000, while the Dallas bank shows
an increase in its accoemmodation at the Boston and Cleveland barks
fror $17,700,000 to $19,800,000.

As against a decrease of $16,600,000 in Govermment deposits, there
is shown an increase of about $20,000,000 in metbers! reserve deposits,
and of $5,400,000 in other deposits, corposed largely of non-members!
clearing accounts and cashier's checks.

In addition to the decrease of $17,100,000 in Federal reserve
note circulation, there is also shown a reduction of $3,800,000 in
Fhe reserve banks' ccmbined liabilities on Federal reserve tark notes
in circulation. Since December 23, 1920, when the high total of
$3,404,931,000 was reached, Federal reserve note circulation has
fallen off over $900,000,000, or over 26 per cent. During the same
period the reserve barks' agsresate liabilities on Federal reserve
bark notes have decreased by over $104,000,000, or nearly 48 per cent.

Owing largely to increases in capitalization of member banks in
the Kansas City, Philadelphia, New York and Boston districts, the

resirve banks' paid-in capital shows an increase of $296,000 for the
week.
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RESOURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

RESOURCES

Gold and gold certificates . . .
Gold settlement fund - F.R anrd .
Gold with foreign agencies . .

Total gold held by banks + « . « . .
Gold with Federal Reserve Agents . . .
Gold redemption fund . . . . . . . . .

Total gold reserves . . . . .

Legsl tender notes, 511ver etc. - e

- "Total reserves . . W v o+ o .

Bills discounted:

Sec. by U.S. Goverrment obllgations.
Al other . . e .

Bills bought in open market N
Total bills 1ls onhand . . . .

U.S. bonds «nd notes . .- .

U.S. Certificates of 1ndeotedneSS'
One-year certificates (Pittman Act).
All other ., .

Total earning assets .
Bark premises . . . e e e
5% Redemption fund agalnst
F. R, Bank notes . . . . . « « « &
Uncollected items . . . .
All other resocurces . . .
TOTAL RESOURCES .
LIABILITIES
Capital paid in . . . .
Surplus . . . .

Reserved for Gov't franchlse tax. .
Deposits:

-

. . ¢ - * -

« s o«

Government o« « .+ « v . 4« 4 4 0 . . -«
Member bark - reserve account . . .
A1l other. . « . . . o . . ..

Total deposits . . .
F.R. notes in actual c1rcu1at10n . e
F.R. Bank notes in circulation -

net liability . . . . e

- Deferred availability 1tems « e e e

All other liabilities. . « « . » « v »
TOTAL LIABILITIES . .« « « « <« .

Ratio of total reserves to deposit and
F.R. note liabilities combined . . .

Ratio of gold reserves to F.R. notes
in circulation after setting aside
35% zgainst deposit liabilities . .

Lo7,452 423,005 183,125
418,738 Log,756 366,892
—_— - 111,455
. 826,190 831,761 661,472
. 1,660,022 1,640,626 1,164,264
114,043 103,514 1uo,615
. 2,600,295 2,575,901 1,966,351
. 145,173 144 gl __155,486
. 2,745,068 2,720,848 2,121,837
. , 68 562,918 1,301,609
. ggg,uag 963,741 1,320,820
. 11,910 __b4.978 __ 320,591
. 1,554,027 1,571,637 2,943,026
3Y,028 34,152 26,878
. 203,375 206,375 259,375
. _.,,3¢§1§ —-19,215 _“mﬁlaggg
. 1,831,379 3,247,
1’7221323 26,720 14,654
. , 9,516 11,600
. 53?,2%% Lg3,l86 781,125
17,302 __16.781 ___houe
5,130,370 5,088,736 6,181,220
102,896 102,600 96,759
213,sgu 213,824 164,745
. 47,006 u6,608 -
. 19,01k 35,595 54,959
. 1,621,570 1,601 583 1,793,675
. 30,665 25*_3, Ll g2g
. 1,671,24 1,662,&72 , 1,893,462
* 2;5(7)3,6)42 23520»78)'}’ 3;171"l'r725
114, 502 118,301 198, 563
. u%,fgo 405,696 591,094
. 19,131 18,451 6;;.1@
- 5,130,370 5,088,736 6,181,220
. 65.8% 65.0% *U3,5%
. 86.3% g4.9% *4g,1%

Mig. 17, 1921 Aug. 10, 1621 Aug. 20,1920

St.2212a

*Calculated on basis of net deposits and F.R. notes in circulation.
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RESOURCES AND LIABILITIES OF THE FT'DFRAL RESTRVE BANKS AT CLOSE OF BUSINESS AUGUST 17, 1921.

RESOURCES

St.2212b.

(In thousands of dollars)

Dallas San Fran. Total

(a2) Includes bills discountzd for
other F. R. Banks, viz: 17,061

;Digitized for FRASER
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32,597 -

4,763

Federal Ressrve Bank of Boston New York Phila. Clevel. Richn. Atlanta Chicago St.Louis Ninn. Kans.Cy.
Gold and gold certificates 8,150 318,093 2,295 6,608 2,725 4,809 21,549 2,981 &,634 2,177 8,646 20,785 Lo7, Lm0
Gold settlement fund - F.R.Board 31,295 39,771 48,627 58,200 22,471 5,660 107,773 18,338 7,986 L4,093 4,602 29,922 L1g, 738
Total gold held by barks 39,445 357,864 50,922 64,808 25,196 10,469 129,322 21,319 16,620 46,270 13,248 50,707 826,190
Gold with F. R. Agents 186,874 472,526 147,512 181,565 30,220 49,294 306,521 57,392 19,239 37,669 10,281 160,969 1,660,062
Gold redemption fund 26,981 20,000 6,395 8,520 12,018 4,653 16,348 3,672 2,065 2,348 3,340 7,703 11k, 0u3
Total gold reserves 253,300 850,390 204,829 254,893 67,434 64,416 452,191 82,383 37,924 €6,287 26,869 219,379 2,600,295
Legal tender notes, silver, etc. 16,548 61,969 3,010 5,816 4,13 7,762 17,923 13,130 %8 3,549 6,598 3,404 1u5,173
Total reserves 269,848 912,359 207,839 260,709 71,570 72,178 470,114 95,513 38,852 90,236 33,467 222,783 2,745,468
Bills discounted: (a)
Secursd by U.S. Govt. obligations 38,095 167,961 &5,949 38,406 28,546 35,023 71,198 28,100 U4,z52 18,056 6,086 38,017 559,689
All other 42,658 200,175 29,371 95,177 71,800 67,308 146,806 45,714 65,400 u48,139 L4g,165 91,71k 952,428
Bills bought in open market 6, 634 20,269 1,887 1,830 2,409 1,140 2,985 351 - 1,018 70 3,311 41,910
Total bills on hand 87,387 388,405 117,207 135,413 102,755 103,471 220,989 74,171 69,652 67,213 54,322 133,042 1,554,027
U. S. bonds and notes 555 1,005 1,481 gu4L 1,233 10,099 L4,U%0 1,153 117 8,868 3,979 204 34,028
U. S. Certificates of indebtedness: ,
One~year certificates (Pittman Act) 17,436 52,276, 25,780 19,799 6,260 10,564 33,612 11,558 5,480 8,320 2,400 9,820 203,375
All other 479 5, 522 116 1 - 11,133 430 51 - - 143 7,876
Total earning assets , 105,857  U47,208 144,584 156,057 110,248 124,135 260,224 87,322 75,300 84,401 60,701 143,269 1,799,306
Bank premises 3,950 5,515 529 2,383 2,351 753 4,429 527 65¢ 3,155 1,970 5% 26,952
5% Rederption fund against
- F. R. Bank notes 712 1,659 700 1,239 363 608 1,665 523 296 916 236 4oy 9,471
Uncollected items 43,729 120,167 L9,263 50,042 43,161 19,390 65,875 29,021 13,579 41,5633 23,013 32,996 531,271
All other rescurces 538 2,615 383 913 283 761 1,917 736 561 Yog 2,309 5, 790 17,302
TOTAL R¥SOURCES 424,734 1,489,523 L03,298 U71,343 227,975 217,825 gob,22u 213,742 129,246 220,837 121, 696 405,926 5,130,370

54, 421



 Released for publication Friday morning, Aug. 19, 1931‘; fot earlisr.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF SUSINESS AUG. 17 1921 o
' S (In thousands of dollars) ~ ’ ’ t.22l2c,
T , LIABILITIES
Federal Reserve Bank Boston New York Phila, Clevel, Ricim. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San From. Total

Capital paid in 7,935 26,983  £,656 11,139 5,301 k4,122 14,312 4,541 3,549 4 536 L 318 .7k
Surplus _ . 16,342 59,318 17,564 22,263 11,0626 &,708 30,536 9,11k ;,ggg 9:%%0 7'%13 1%’2%? é??'i%ﬁ
Reserved for Govt. franchise tax 2,395 18,677 3,068 2,022 2,043 3,047 -89l 143 1.633 1835 o 2 oy h7'ooe
Deposits: &3 83 sl,q mh . ' s
Government 5 ; 895 1,25 5,728 2,122 1, 2.08 Ly
Member ank - reserve account 109,35 610,152 103,337 138,105 51,603 2,929 237957 61,16k W0.4hs 7559 Mo 1a0 115 eee 1 6211530
ALY other =S8 1oul3l 1320 1,075  Lje 393 3,507 g0 577 1,70 53 Ly 30.665

Total deposits 110,824 625,568 105,504 140,082 52,974 LL,576 247,192 64,106 U2, 786 L2,708
F. R. notes in actual ciralation 2,611 637,645 216,543 236,790 109,675 131,745 433,247 99,298 55,2{% ;g:é81 39:5“6 2221333 éjggé:gtg

¥. R, Bark notes in circulation =

net liability 6,0b6 28,492 7,320 12,379 5,200 8,221 13,1 994 4
. Deferred availability items 38,471 88,663 L3, 762 45,385 U0,542 16,502 5§‘7;g 22,221 1323&2 ;g:ggg 23‘285 22.?%2 t;g.fgg
A1l ctter liabilities 1,110 4177 881 1,283 1,12k 9ok 3042 1,015 1,246 1.2 1.295 1.813 Po' e
TOTAL LIABILITIES : w2k, 734 1,489,523 403,298 Wy1,343 227,976 217,825 804,22k 213, 742 129,246 220,837 121,696 h05:926 5,130’370
Ratio of total reserves to deposit and ¥.R. MEMORANDA '
note liabilities combined, per cent 76,6 72.2 6l4.5 69.2 L, Q 40.9 69.1 58.5 39.6 59.6 40,5 645 65.8
Contingent 1liability as endorser on
discounted paper rediscounted with
other F. R. Paris i - - - 20,000 207 .- - 12,57 - 19,753 - 54, ka1
" Contingent liability on bills purchased
for foreign correspondents 3,279 15,298 3,594 3,683 2,201 1,617 5,345 2,111 1,213 2,156 1,168 2,066 U3, 731
, FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION '
- F. R, notes outstanding 261,151 783,269 243,180 262,462 118,265 139,151 483,296 121,096 58,480 84,186 U43,4ss 287,193 2,885,217
~ F. R, notes held by banks 19,540  1L5,62Lk 26,637 25,672 8,590 7,406 50,049 21,798 2,863 8,605 3,542 61.0hq ’33115;5

~ F. R. notes in actual circulation 241,611 637,645 216,543 236,790 109,675 131,745 433,247 99,298 55,617 75,581 39,946 225,944 3,503,642
| DISTRIEUTION OF BILLS AND U, S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES '

| Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

~ Bills discounted 860,478 157,136 273,237 181,320 39,940 1,512,117
Bills bought in open market 2,264 ) 8,472 4,813 4,358 3 ) u1’910
U. S. Certificates of indebtedness 19,026 12,397 32,663 13,659 133,506 211,251
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Federal Reserve Agent at

RESOURCES

Federal Eeserve notes on hand
Federal Heserve notes outstanding 261,151
Collateral security for Federal
Reserve notes outsztanding:
Goid and gold ceriificates

Gold redermption fund

Goll setiloment fund-F.R.Board 160,000 135,000 127

Eligible paper -
Amount required
Excess amount held

TOTAL

LIABILITIES

Net amount of Federal Reserve

neiss received frem Conp-
troller of the Currency

Collzteral received from
Federal Reserve Bank:
Gold

Eligible paper
TOTAL

Digitize® for FRASER
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS AUG. 17, 1921.

(In thousands of dollars)

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
94,010 303,120 20,620 43,320 22,929 78,183 167,720 24,540 14,090 3,840 25,012 31,960
783,269 243,120 262,462 118,265 139,151 483,296 121,096 58,480 84,185 U3,488 287,193

5,600  316,%24 - 23,775 - 3,400 - 6,110 13,052 - 5,131 -
21,274 9,502 19, 193 12,790 2,220 5.5%4 15,876 3,451 1,987 2,309 2,915 }6,199
575 1L;,cao 27,000 40,000 290,645 47,331 4,200 34,230 2,235 144,850

4,277 176,775
A2, 10 Hi.2nt

51,178,523 277

St.z22124.

Total

829,34l
2,885,217

373,992
125, 580

355,161 1,086,389 263,800 305,782 141,194 217,334 651,016 145,636 72,570 88,026 068,500 319,153

186,874 u72 526 147,512 181,565 30,220 U49,294  306.521 57,392 19,239 37, 669 10, 281 160,950 1, 6R0. 062
87,787  360,54: 10J.8i2 175,070 300,505 103,458 220.9%56 74,304 63 271 57,182 H4,257 132,773 1 504043
6,880,966

629,422 1,919,456 512,124 622,417 271,919 370,086 1,178,523 277,152 161,080 192,847 133,039 612,9C1






