| STATEVENT FOR THE PRESS

l Released for publication Friday ' ‘ 5t.2197

| rorning, August 12; not earlier. Federal Reserve Board
. Avgusi 11, 1921.

CONDITION OF FEDERAL RESERVE BANXS.

Aggregate reductions of $16,000,00C in Fedsral reserve note cir-
| culation and of $42,600,000 in deposit liabilities, accoxpanied by a

| gain of $17,000,000 in cash reserves, are indicated in the Federal
Reserve Board's weekly bank statement issued as at close of business
on August 10, 1921. The banks'! reserve ratio shows a further rise for
the week from 63.7 to 65 per cent.

Federal reserve bank holdings of paper secured by United States
Government obligations show a decline for the week of about $10,000,000,
other discounts on hand decreased by about $81,0C0,000, while holdings
of acceptances purchased in open market show a further increase of
$15,000,000 for the week, the August 10 holdings of this slacs of paper
totaling about $45,000,000, compared with $19,400,000 two weeks before.
Pittwan certificates used as cover for outstanding Federal reserve bank
notes show a decrease of $1,500,000, while the increase of $5,700,000
in other certificate holdings is due largely to temporary purchases of
these securities by the New York and Chicago banks. In consequence of
the changes noted, total earning assets show a further decrease for the
.week of $71,700,000, and on August 10 stood at $1,831,400,000, or about
40 per cent below the total reported about the middle of August last year.

Of the total holdings of 3$562,900,000 of paper secured by United
States Goverrment obligations, $370,700,000, or 65.9 per cent, were se-
cured by Liberty and other U. S..bonds, $165,100,000, or 29.3 per cent, =
| by Victory notes, $5,200,000, or .9 per cent,- by Treasury notes, and
t $21,900,000, or 3.9 per cent, - by Treasury certificates, compared with

$386,600,000, $153,100,000, $6,800,000 and $26,400,000 shown the week before.

‘ Discounted bills held by the Boston, New York and Cleveland banks in-

| clude $53,300,000 of bills discounted for the Richmond, Atlanta, Minnea-

' polis and Dallas barks, ‘canpared with $56,900,000 reported on the previous
Wednesday. The Richrond bank reports a reduction in its accormodation at

| the New York Reserve bank from about $25,000,000 to a little over

T $24,000,000. The Atlanta bank reduced the amount of bills rediscounted

| with the Boston bank from $1,800,000 to $1,500,000. The Minneapolis bank

| reports a decrease in its rediscounts with the New York bark from
$12,900,000 to a little over $10,000,000, while the Dallas bark reports a
decrease from $19,200,000 to $17,700,000 in its accornodation at the Boston
and Cleveland banks.

All classes of deposits show smaller totals than the week before:
Goverrmwent deposits - by $21,200,000, reserve deposits - by $18,300,000
and other deposits, composed largely of non-members' clearing accounts
and cashier's checks - by $3,100,000. In addition to the reduction of
$15,900,0C0 in Federal reserve note circulation, there is shown a re-
duction of $4,100,000 in the banks' comoined liabilitiéﬁlon Federal re-
serve bank notes in circulation. Since August 13, 1920,; these liabilities
have been reduced by $78,600,000, as against aggregate retirements of Pitt-
ran certificates for the sawe period of $53,000,000. -

Gold reserves show a further gain for the week of $23,100,000, while
. the banks' holdings of other cash reserves, i. e., silver and legals, de-
‘ clined by about $6,100,000. Since Janvary 1 of the present year the
i Federal reserve banks have gained a total of $513,10C,000 in gcl. .nd have
~ lost about $46,000,000 in legals and silver, their gain in total cash
reserves since the begimming of the year being thus $467,100,00C0.
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Released for publication Friday morning, Aug. 12, 1921; not earlier.

RESOURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(Ir. thousands of dollars)

RESOQOURCES

Gold and gold certificates . .
Gold settlement fund - F,R.Board .
Gold with foreign agencies . .

Total gold held by barks . . . . . .
Gold with Federal Reserve Agents . . .
Gold redemption fund . . . . . . .

Total gold reserves .

Leval tender notes, silver, etc
" .Total reserves .
Bills discounted:

Sec. by U.S. Government obligations.

All other . v
Bills bought in open,market e

Total bills on hand v
U.S. bonds and notes . . . .
U.S. Certificates of indebtedness°

One-year certificates (Pittman Act).

All other . N .

Total earning assets .

Bark premises . . . .
5% Redemption fund against
F. R. Bank notes . . . e e

Uncollected 1ltems
All other resources .
TOTAL RESQURCES . .
LIABILITIES
Capital paid in .
Surplus . .
Reserved for Gov't franchlse tax .
Deposits:
Goverrment . . . . . . .
Member bank - reserve account .

A1l other . v e
Total deposits . . . . .
F.R. notes in actual circulation . .
F.R. Bank notes in circulation -
net liability . v .

Deferred availability 1tems .
All other liabilities . .

TOTAL LIABILITIES . . . . . . .
Fatio of total reserves to deposit and
F.R. rote liabilities combined . .
Ratio of gold reserves to F.R. notes
in circulation after setting aside
35% against deposit liabilities .

.

425,005 412,836 179,630
408,756 425,766 389,927
— —_— 111,531
831 761 838,602 681,088
1,640,626 1,615,482 1,164,562
__lgililﬁ 98,729 131,708
. 2,575,9C1 2,552,813 1,577,358
__1hu4 97 151,030 155, 57
. 2,720,848 2,703,8U3 2,132,885
562,918 572,867 1,296,981
963, 741 1,044,751 1,292,025
4,978 29,961 320,618
. 1,571,637 1,647,579 2,909, 524
34,152 24,114 26,879
206,375 207,875 259,375
. 19,215 13,541 18,461
- 1,831,379 1,903,109 3,214,339
26,720 25,892 1k, 60U
9,516 9,614 11,947
Le3, AK// 493, 700 798,087
16,787 17,176 ___ L, o
5,088,6@5_7} 5,153, 334 6,175,836
102,600 102,372 96,551
213,82 213,824 154, 745
46,608 L5, 826 -
35,595 56, 747 11,623
1, bO? 523 1,619,920 1,834,542
__25,20H 28,399 45,90
1,662,472_¢ 1,705,066 1,892,255
050 M 2,536,675 3,169,181
118,301 122,379 196,912
ho5, 696 Log, 227 559,397
_18,u51 17,967 51,195
,088,656 5,153, 334 6,176,836
5,088,656
65.0% 63.7% *L3.9%
8i4.9% g3.1% +Ug . 6%

Aug. 10, 1921 Aug.

5t.2197a.

3, 1921 Aug. 13,1920

*Calculated on basis of net derosits and F. R. notes in circulatiomn.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



!

l

.

i.eleased for publication Friday morning, August 12, 1921; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANXS AT CLOSE OF BUSINESS

RESOURCES

AUGUST 10, 1921.

(in thousands of dollars)

St.2197b.

Federal Reserve ?a?k of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 8,092 334,493 2,245 6,543 2,7hg 4,758 21,432 2,970 8,589 2,155 8,287 20,689 423,005
Goldlsettlement fund - ¥,R,Board 40,501 23,858 43,475 =g,0gL ou, 781 6,013 106,328 20,343 6,873 39,540 5,217 32,843 Log,756

Total gold held by banks Lg,593 358,351 us, 724 45,527 27,529 10,771 127,760 23,313 15,462 U1,695 13,504 5”3,532 831,761
Gold with 7. R, Agents 191,100 42,746 151,580 182,289 32,600 50,165 312,734 57,967 19,510 36,801 11,065 152,099 1,640,625
Gold rederption fund 23,082 20,000 9,186 4,89 10,213 5,168 10,293 3,327 2,019 3,5% 2,711 9,063 103,514

Total gold reserves 262,775 €21,097 206,460 252,712 70,342 66,104 450,787 84,607 36,991 82,052 27,280 214,694 2,575,901
Legal tender notes, silver, etc. 15,747 83,299 2,969 5,533 4,hoo 7,984 17,201 13,039 786 3,699  6,9)% 3,296  14Y,9uy

Total reserves 278,522  8E4,396 209,429 258,245 74,742 74,088 467,588 97,646 37,777 85,751 34,274 217,990 2,720,848
Bille discounted: (a) '

Securzd by U.S. Govt. obligations 36,319 174,369 82,031 44,830 23,162 34,459 74,089 26,091 7,387 16,960 6,174 37,047 562,918

A1l other 40,123 213,600 30,101 93,429 73,726 65,721 145,301 UL, 304 61,783 US,234 49,070 97,289 963, 7Ll
Bills bougnt in open market 6,023 25,507 1,081 1,648 1,716 1,065 3,656 123 - 1,001 100 3,087 44,978

Total bills on hand 82,465 413,476 113,213 139,967 98,604 101,246 223,046 70,518 69,170 67,195 55,344 137,393 1,571,637
U. S. bends and notes el 1,005 1,516 gu4 1,233 10,100 4,49 1,153 116 8,868 3,979 204 34,152

- U, 8. Ceriificates of indebtedness:
One-year certificates (Pittman Act) 18,936 52,276 26,780 20,299 6,260 10,54 33,612 11,568 5,480 &,320 2,400 9,880 206,375
All cther 176 14,807 149 33k - 1 2,749 572 14y 14 - 269 12.215
Total earning assets 102,221 481,564 141,558 161,u4u4l 106,097 121,911 263,897 83,811 74,910 &Y4,3G7 61,723 147,746 1,831,379
Bak prerises 3,942 5,464 529 2,344 2,330 753 4,395 627 655 3,155 1,539 5867 26,720
5% Redempiion fund against

Ff R. Bank notes | 772 1,713 700 1,239 363 630 1,665 523 *lpgs 916 236 4oy 9,516
Uncollected items 40,62¢ 103,894 L4, 982 k42,268 39,555 17,927 56,619 26,694 13,373 40,524 20,722 34,460 M83.hﬁg/
A1l other resources 426 2,815 347 835 364 761 1,918 694 46 473 1,801 5,807 16,787

TOTAL RESOURCES 426,511 1,479,846 397,645 466,375 223,451 216,070 798,482 209,995 127,3§6 215,216 120,695 407,084 5,088,676
(a) Includes bills discounted for b 5

other F. R. Barks, viz: 13,991 34,038 - 5,265 - - - - - - - - 53,294

:I
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Relwsed for puclication Friday moraing, Aug. 12, 1921; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUG. 10, 192a1. 5t.2i97c.
(In thousands of dollars)
LIABILITIES

Paferal Reserve Bank Boston New York Phila. Clevel. Richm. Atlainta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Cagital paid in 71,920 26,968  g,622 11,135 5,384 L,112 1L,307 45 3,54 L343 L4 315 7,lok 109 600
Suples 16,342 59,518 17,564 22,263 11,086 &,708 30,536 9,114 7,303 9,330 7,113 15.207 1380k
Reswyed for Govt. franchise tax 2,%2. 188k 3,000 1,967 1,987 2,969 8,896 1,025 1,%7 1,781 - 23a e
Degmsits: s

Gaer nment 3,531 5,478 Gl 3,286 611 2,205 8,264 2,192 2,090 1,846 1,206 3,850 35,595

Maber bark - reserve account 108,898 610,61 99,199 134,705 52,606 L1,002 236,160 59,702 39,150 67,165 40.&91 111,434 1,601,583

A& other 865 11,742 1,100 861 467 379 2,58k 707 519 625 428 5 017 o5’ 2oL

®otal deposits 113,294 627,881 101,243 138,852 53,684 43,586 247,008 62,601 b1,769 69,636 k42,615 120,303 1,662,472
F. E motes in actual circulation  2Wh,520 638,045 219,778 20,430 111,705 133,805 U33,830 98,748 55,537, 15,698 40,827 227,821 2,520, k4
F. ¥ Bark notes in circulation - 7 ) ) g

™ liability 6,580 29,361 7,872 12,881 5,223 8,542 13,166 6,032 14,659 1L,384 3,892 5,709 118 301
Defmred availability items 34, 4he 75,683 38,605 37,688 33,349 13,L8g 47,784 26,8hg 11,720 38,952 20,621 26,&22 l+051296
K13 sther liabilities 1,051 4,106 €11 1,159 1,093 839 _ 2,955 9¢5 1.22e 1,092 1,312 1,826 _ 18,45)

WAL LIABILITIES 426,511 1,479,846 397,645 466,375 223,451 216,070 798,482 209,995 127,32(6 215,216 120,695 407,084 5,088,656
Ratimof total reserves to deposit and F.R. MEMORAJDA N 23

rele liabilities combined, per cent  77.8 6.9 5.2  68.1 45.2  41.8  68.7 60.5 38.8 53.0 1.1 62.6 65.0

" Conlimgent liability as eudorser on
dwounted paper rediscounted with

oter F. R. Barks - - - - ek,002 1,521 - - 10,036 17,735 - 53,204
Comltagent liability on bills purchased
Fmr foreign correspondents 4,109 15,389 4,503 k4,016 2,758 2,026 6,698 2,6k6 1,520 2,702 1,464 2,589 51,020
FEDERAL RESERVE NOTESOUTSTANDING AND IN ACTUAL CIRCULATION %
F. & motes outstanding 258,717 788,805 247,217 264,506 120,045 140,381 U4g5,448 121,351 59,041/ 84,517 L, h72 285,763 2,900,323 3
F.-E notes held by banks 14,257 150,760 27,439 24,076 8,340 6,576 51,618 22,603 3864 g 819  3.645 57.qup 379,568
F. R motes in actual circulation 244,520 638,045 219,778 240,430 111,705 133,805 433,830 98,748 55,557 75,698 Lo,827 227,821 2,520,7l\l+
DISTRIBUTION OF BILLS AiD U. S. CERTIFICATES OF INDEsTEDNESS BY. MATURITIES e
Within 15 days 16 to 30 days 31 to 60 days 61 to GO days7 Over 90 days Total
BiTim discounted 877,117 . 146,977 268,905 185, 668 47,992 1,526,659
Bil¥sbought in open market 30,069 5, 548 4,931 b,267 163 Lk, 978
U. S Certificates of indebtedness 23,895 15,010 38,929 20,425 127,331 225,590
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Released for puolication Friday mworning, Aug. 12, 1921; not earlier. '
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF LUSINESS AUG. 10, 19a1. St.21974.

(In thousands of dollars)

Federal Reserve Agent at Soston New York Phila. Clevel. Richm. Atlanta Chicago St;Louié. Minn. Kans.Cy. Dallas San Fran. Total

RESOURCES

Federal Reserve notes on hand 96,310 290,540 59,620 43,760 21,129 79,003 165,540 26,060 12,760 2,640 24,812 34,160 817,334

Federal Reserve notes outstamding 258,777 788,805 247,217 264,500 120,045 140,381  Lg ug 121351 o4l &b W ’ ’

Collateral security for Federal Z 35159, 1517 JH72 285'763 2,900,323
Reserve notes outstaading:

Gold and gold certificates 5,600 286,92u - 23,7175 - 3,400 - 6,110 13,052 - 6,131 - 34,992
Gold redemption fund 15,500 19,822 15,260 13,51k 2,600 2,265 15,085 3,226 2,258 2 uly 3:700 11,529 107110&

Gold settlement fund-F.R.Doard 170,000 136,000 136,390 145,000 30,000 44,500 297,645 48,631 4,200 34,360 1,234 140,570 1,188 530
Eligible paper - d ’ ’ ’

Amount required 67,677 346,059 95,667 82,217 87,W45 90,216 172,k 63,384 39,531 U7, 716 407 133,66
Excess amount held 1b,788  L0,816 4,106 57,488 9,587 11,026 50,328 6,070 23,162 15,5%@ gfjseg 3%:50? 1'3231335
TOTAL 628,652 1,908,966 519,160 630,260 270,806 370, 91 1,186,764 275,732 160,004 191,153 135,578 609,193 6,887,059

LIABILITIES

Net amount of Federal Reserve
notes received from Comp-

troller of the Currency 355,087 1,079,345 267,837 308,266 141,174 219,38k 650,988 147,11 71,801 87,157 69,284 319,923 3,717,657

Collateral received from
Federal Reserve Eark:

| Gold 191,100  hi2, 746 151,550 182,289 32,600 50,165 312,734 57,967 13,510 36,801 11,065 152,099 1.6k4o. 6
| Eligible paper 82,465 386,875 99.773.139.705 97.032 101.242 223.0b2 70.354% 68.593 57.195 55,223 1%7:1%2 1152217?2
TOTAL 628,652 1,908,966 519,160 630,260 270,806 370,91 1,186,764 275, 732 160,004 191,153 135,578 609,193 6,887,059

|
|
|
|

Digitized for FRASER
http://fraser.stloui%'fed.org/
Federal Reserye Bank of St. Louis o, . I e , -



STATEMENT FOR THE PRESS

Released for publication St.2212
Friday morning, August 1S; Federal Reserve Board
not earlier. . -August 18, 1921.

CONDITION OF FEDERAL RTSERVE BANKS

Further gains of $24,400,000 of gold and of 324,600,0CC of total
cash reserves, accompanied by a reduction of $17,1CC,COC in Federal
reserve note circulation and an increase of $8,8CC,0C0 in deposit
liabilities, are indicated in the Federal Reserve Board's weekly bark
statement issued as at close of business on August 17, 1621. The
barks'! reserve ratio shows a rise for the week from 65 to 65.8 per
cent.

All classes of earning assets show smaller totals than the week
before: bills secured by United States Goverrment obligations - by
$3,200,000, other discounts - by $11,30C,000, acceptances purchased
in open market - by $3,1C0,000, Pittman certificates to secure out-
standing Federal reserve bank note circulation - by $3,000,000 and
other Treasury certificates, largely held under repurchase agreements
by the New York and Chicago reserve banks - by $11,300,C0G. Total
earning assets in consequence of the changes noted show a further
reduction for the week of $32,100,00C and on August 17 stood at
$1,799,300,C00, or about 44 per cent below the total reported about
a year ago.

Of the total holdings of $559,700,0C0 of paper secured by United
States Goverrment obligations, $367,200,000, or 65.6 per cent, were
secured by Liberty and other U. S. bonds, $161,300,000, or 28.8 per
cent, - by Victory notes, $5,300,000, or 1 per cent, - by Treasury
notes, and $25,900,00C, or 4.6 per cent, - by Treasury certificates,

compared with $370,700,000, $165,100,000, $5,200,000 and $21,900,000
reported the week before.

Discounted bills held by the Boston, New York and Cleveland
banks include $54,400,C00 of bills discounted for the Richmond,
Atlanta, Minneapolis and Dallas banks, compared with $53, 300,000
reported on the previous Wednesday. The Richrond bank reports a
further reduction of its accommodation at the New York reserve bark
from $24,000,000 to $20,000,000, the Atlanta bank shows an increase
in the amount of bills rediscounted with the Boston reserve bank
fram $1,500,000 to $2,100,000. The reserve bark of Minneapolis re-
ports an increase in bills discounted with the New York bank fram
slightly over $10,000,000 to $12,600,000, while the Dallas bank shows
an increase in its accoemmodation at the Boston and Cleveland barks
fror $17,700,000 to $19,800,000.

As against a decrease of $16,600,000 in Goverment deposits, there
is shown an increase of about $20,000,000 in metcbers! reserve deposits,
and of $5,400,000 in other deposits, composed largely of non-members?!
clearing accounts and cashier's checks.

In addition to the decrease of $17,100,000 in Federal reserve
note circulation, there is also shown a reduction of $3,800,000 in
Fhe reserve banks' ccmbined liabilities on Federal reserve bark notes
in circulation. Since December 23, 1920, when the high total of
$3,404,931,000 was reached, Federal reserve note circulation has
fallen off over $900,000,000,- or over 26 per cent. During the same
period the reserve barks' agzresate liabilities on Federal reserve
bark notes have decreased by over $104,000,000, or nearly 4€ per cent.

Owing largely to increases in capitalization of member banks in
the Kansas City, Philadelphia, New York and Boston districts, the

reserve banks' paid-in capital shows an increase of $256,000 for the
week.
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Eeleased for publication Friday morning, Aug. 19, 1921; not earher.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

Gold and gold certificates . . . LOT, 452 423,005
Gold settlement fund - F.R.Board . 418,738 Log,756
Gold with foreign agencies . . . - —
Total gold held by banks = . . . . . . 826,190 831,761
Gold with Federal Reserve Agents . . . . 1,660,062 1,640,626
Gold redemption fund . . . . 114,043 _-103,514
Total gold reserves .« . . . 2,600,295 2,575,901
Legsl tender notes, silver, etce . v .+ 145,173 144 9l7
- "Total TESEerves . . v « o « « . . 2,745,468 2,720,848
Bills discounted:
Sec. by U.S. Goverrment obllgations, 559, 689 562,918
A1l other . . R 952, u2g 963, TH1
Bills bought in open market - e . 41,910 m‘.&l_
Total bills onhand . . . - . 1,554,027 1,571,637
U.S. bonds <nd notes . . . . 34,028 3“;152
U.S. Certificates of 1ndeotedness'
One-year certificates (Pittmsn Act). . 203,375 © 206,375
A1l other ., . . . . 7,876 —-19.215
Total earning assets . . 1,799,306 1,831,379
Batk premises . . . . e e e 26,952 26,720
5% Redemption fund agalnst
F.R, Bank notes . . . . . . . . ¢« 9,471 9,516
Uncollected items . . . . . . . . . . 531,871 Lg3, 4gb
A1l other rescurces . ., . 17,302 ____1_.5_;1_1
TOTAL RESOURCES . . 5,130,370 5,088,736
LIABILITIES
Capital paid in . . . . . . . . 102,896 102,600
Surplus . . . . . 213,82l 213,824
| Reserved for Gov't. franchlse tax. e 47,006 L6, 608
‘. Deposits:
‘ Government « . . . . . . . 4 . 4 . v s 19,014 35,595
Member bark - reserve account . . . . 1,621,570 1,601,583
All other. . . . . . . . . .. .. 30,665 __ 25,294
Total deposits . . . . . . 1,671,249 1,662,472
F.R. notes in actual circulation . . . . 2,503,642 2,520, 78k
; F.R. Bank notes in circulation -~
' net liability . . . . . . . . . . . 11k, 502 118,301
~ Deferred availability items . . . . . . U458,120 405,696
All other liabilities. . . « . » « ~ - » __ 19,131 1845
TOTATL LIABILITIES . . . . . . . - 5,130,370 5,088,736
" Ratio of total reserves to deposit and
F.R. note liabilities combined . . . .  65.8% 65.0%
Ratio of gold reserves to F.R. notes
in circulation after setting aside
35% against deposit liabilities . . .  86.3% 84.9%

- - « o~

RESOURCES

MAg. 17, 1921 Aueg. 10, 1821 Aug. 20,1920

St.2212a

183,125
366,892
111,455
661,472
1,164, 264
_los615
,966,351
__155,u86
2,121,837

1,301,609
1,320,820
__ 320,791
2,943,026

26,878

259,315
—— 17,783
3,247,062

14,654

11,600

781,125
__Lou2

3 ,181,220

1,893,462
3,174,725

198,563

591,094
__61.872

6,181,220

*L3 5%

*4g,1%

*Calculated on basis of net deposits and F.R. notes in circulation.
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Released for publication Friday morning, August 19, 1921; not earlier.

RESOURCES AND LIABILITIES OF THE FIDFRAL RESTRVE BANKS AT CLOSE OF BUSINESS AUGUST 17, 1921.
(In thousards of dollars)

RESOURCES

S5t.2212b.

Dallas San Fran. Total

(.4

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis : . - o

Federal Rescsrve Bank of Boston New York Phila. Clevel. Richrn. Atlanta Chicago St.Louis WNMinn. Kans.Cy.
Gold and gold certificates €,150 318,093 2,295 6,608 2,725 4,809 21,549 2,981 &,b34 2,177 8,546 20,785 ko7, Lme
Gold settlement fund - F.R.Board 31,295 39,771 48,627 58,200 22,471 5,660 107,773 18,336 7,986 44,093 4 602 29,922  L1g, 738
Total gold held by barks 39,445 357,864 0,922 64,808 25,196 10,469 129,322 21,315 16,620 u5,270 13,248 50,707 826,190
Gold with F. R. Agents 186,874 472,526 147,512 181,565 30,220 49,294 306,521 57,392 19,239 37,669 10,281 160,969 1,660,062
Geld redemption fund 26,981 20,000 6,395 8,520 12,018 4,653 16,348 3,672 2,065 2,348 3,340 7,703 114,043
Total gold reserves 253,300 850,390 204,829 254,893 67,434 6,416 U52,191 82,383 37,924 86,287 26,869 219,379 2,600,295
Legal tender notes, silvesr, stc. 16, 548 61,969 3,010 5,816 4,136 7,762 17,923 13,130 %g 3,949 6,598 3,404 145,173
Total reserves 269,848 912,359 207,839 260,709 71,570 72,178 470,114 95,513 38,852 90,236 33,467 222,783 2, 7u5, 468
Bills discounted: {(a)
Secursd by U.S. Govt. obligations 38,095 167,951 €5,949 38,406 28,546 35,023 71,198 28,100 4,252 18,056 6,086 38,017 559,689
All other 42,658 200,175 29,371 95,177 71,800 67,308 146,806 45,714 65,400 u8,139 L4g,165 91,71k 952,428
Bills bought in open market 0, 634 20,269 1,887 1,830 2,409 1,140 2,985 351 - 1,018 7 3,311 41,910
Total bills on hand 87,387 328,405 117,207 135,413 102,755 103,471 220,989 74,171 69,652 67,213 54,322 133,042 1,554,027
U. S. bonds and notes 555 1,005 1,481 g4l 1,233 10,099 4,490 1,153 117 8,868 3,979 204 34,0028
U. S. Certificates of indebtedness: _
One-year certificates (Pittman Act) 17,436 52,276, 25,780 19,799 6,260 10,564 33,612 11,558 5,480 8,320 2,400 9,880 203,375
All other 479 5, 522 116 1 - 1 1,133 430 51 - - 143 7,876
Total earning assets , 105,857 447,208 14k, 584 156,057 110,248 124,135 260,224 87,322 75,300 &4, k01 60,701 143,269 1,799,306
Bank prerises 3,990 5,515 529 2,383 2,351 753 4,429 627 658 3,155 1,970 592  26,9%2
5% Rederption fund against
- F. R. Bank notes 712 1,659 700 1,239 363 bog 1,665 523 296 916 236 Loy g,un1
Uncollected items 43,729 120,167 149,263 50,042 43,161 1¢,3cC 65,875 29,021 13,579 41,633 23,013 32,996 531,271
All other rescurces 538 2,615 383 913 283 761 1,917 736 561 4g§ 2,309 5, 790 17,302
TOTAL RFSOURCES 424,734 1,489,523 403,298 471,343 227,976 217,825 god, 224 213,742 129,246 220,837 121,696 405,926 5,130,370
(2) Includes bills discountzd for
other . R. Banks, viz:- 17,061 32,597 - 4,763 - - - - - - - - 54,421
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(In thousands of dollars)
LIABILITIES

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF sUSINESS AUG. 17, 1921. St, 221 2¢

Federal Reserve Bark Boston New York Phila, Clevel., Ricim. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fr.
Capital paid in 1,935 2,985 £,656 11,139 5,391 k122 14,312 4584 3,5 “.g36 h,gls ?7Fﬁfi" 1§§t236
Surplus _ . 16,342 59,318 17,564 22,263 11,026 8,708 30,536 9.114 7.303 91330 113 19207 o3 oo
Reserved for Govt. franchise tax 2,395 18,677 3,068 2,022 2,043 3,047 8,942 1,143 1.633 1,535 : 2’1401 1&7'006
Deposits: 5 83 o mh . ’ R
Government 58 7 » 895 1,25 5,728 2,122 1, 2,08 Ly
Member tank -~ reserve account 109,35k 610,1?2 103,337 138,495 51,603 42,929 237,957 61,164 ho,ggg 72:5297 14%):72';? llé'zgg . 6;%-217-3
AL osher 881 1513 1,520 1,013 _ Lrb 393 3,07 s 577 1.170 %39 b.170 | 30.865
Total deposits 110,824 625,568 105,504 140,082 52,974 UL ,576 247,192 64,106 42,379 75,786 42,708 119,550 1,671?2&9

F. R. notes in actual circulation 2)4'1)611 637)6“5 21615)43 236:790 109,675 131,7“5 )433,2”7 99.298 55.617 751581 39 ;9’46 225)9)4’)'+ 2, 503,6)42

¥. R, Bark notes in c¢irculation -

net liability 6,046 28,492 7,320 12,379 5,201 8,221 13,1 , 9Ly
. Deferred availability items 38,471 88,663 U3, 762 U5,385 40,542 16,502 5§,7§§ 22,221 1313l3 ég'ggg eg.égg 22.?%2 tég.fgg
All otker liabilities 1,110 4,177 881 1,283 1,124 go4 3042 1,015 1.246 1.2 1.295 1.817% 19131
TOTAL LIABILITIES : 42k, 734 1,489,523 403,298 L71,3L3 227,576 217,825804,224 213, 742 129,246 220,837 121,696 hos:ges 5,130,370
Ratio of total reserves to deposit and ¥.R, MEMORANDA !
note liabilities combined, per cent 76,6 72.2 6l.5 69.2 44,0 40.9 69.1 5¢.5 39.6 59.6 40,5 645 65.8

Contingent liability as endorser on
discounted paper rediscounted with

other F. R, Barks - - - - 20,000 2’071 - - 12.597 - 19’753 _ 51.;,,)4,21
" Contingent liability on bills purchased '
for foreign correspondents 3,279 15,298 3,594 3,683 2,200 1,617 5,345 2,111 1,213 2,156 1,168 2,066 43,731
_ ' FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION ’
F. B. notes outstanding 21,151 783,269 243,180 262,462 118,265 139,151 483,296 121,096 56,480 8k,186 L3,Lss 287,193 2,885,217
F. R, notes held by banks 19,540 145,624 26,637 25,672 8,590 7,406 50,049 21,798 2,863  &,605 3.5u42 61f2u9 ’381;5ﬁ5

F. R. notes in actual circulation 241,611 637,645 216,543 236,790 109,675 131,745 433,247 99,298 55,617 75,581 39,946 225,9Uk 2,503, 6k2
DISTRIEUTION OF BILLS AND U, S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES |

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 860,478 157,136 273,237 181,320 39916 1,512,117
Bills bought in open market 2k, 264 ) 8,472 5 e13 4358 3 ' 14.1’910
U, S. Certificates of indebtedness 19,026 12,397 32,663 13,659 133,506 211:251
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS AUG. 17, 1921. St.z2212d.
(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Clevel. Riclm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

RESOURCES

Federal Reserve notes on hand 94,010 1,120 20,620 43,320 22,929 78,183 167,720 24,540 14,090 3,840 25,012 31,960  829,3Lk
Federal Reserve notes outstanding 261,151 783,269 243,130 252,k462 118,265 139,151 483,296 121,095 58,480 84,186 U3,L4gg 287,193 2,885,217
Collateral security for Federal . )

Reserve notes outztandiing: .
Goid and gold ceriificates 5,600 316,924 - 23,775 - 3,400 - 6,110 13,052 - 5,131 - 373,992
Gold rederption fund 21,274 19,202 19.123 17,790 3,220 5.5%Y4 15,876 3,451 1,587 Z,309 2,915 16,109 12%,%%
3eli sstiloment fund-F.R.Board 160,000 136,000 120,389 1L,s\Jo 27,000 Le,00C 290,645 47,331 4,200 34,330 2,235 1H4,850 1,152,520
Eliglitle paper - .
Amcunt required 74,277 310,742 95,668 80,837 g,0h= 89,857 176,775 63,70k 38,241 46,517 33 207 1
Excess axmount held 172,130 Lg.798 g iky sk 1 1o 17, 60] Wi.2il 19,4720 36,030 O»igyl— el
TOTAL 629,122 1,919,456 R12,18% 622,LLT 271,913 370,085 1,178,523 €77,152 101,030 192,%
LIABILITIES
Net amount of Federal Reserve .
neiss received frem Conp-
troller of the Currency 355,161 1,086,389 263,800 305,782 141,194 217,334 651,016 145,636 72,570 88,026 68,500 319,153 3,714,501
Cellizteral recsived from
Federal Rsserve Bani:
Gold . 186,874 472,526 147,512 181,565 30,220 Ug,294  306.521 57,392 19,239 37,669 10,221 160,950 1,500,062
Eligible paper 87,787 360,54: 10J.£i2 135,070 100,505 103,458 220,585 Y4, 10u 62271 57,182 o4 257 132,773 1 50L.043
TOTAL 629,422 1,919,456 512,124 622,417 271,919 370,086 1,178,523 277,152 161,080 192,847 133,039 612,9C1 6,830,966
Digitize® for FRASER
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