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STATEMENT FOE THE PRESS 
R elea sed  fo r  p u b lic a t io n  F rid a y  S t . 2197
m orning, August 12; n o t e a r l i e r .  F ed era l R eserve Board

Augus.t 1 1 , 1921 .
CONDITION OF FEDERAL RESERVE BA3KS.

A ggregate r e d u c tio n s  of $ 1 6 ,0 0 0 ,0 0 0  in  F ed era l r e se r v e  n ote  c i r 
c u la t io n  and of $ 4 2 ,6 0 0 ,0 0 0  in  d e p o s it  l i a b i l i t i e s ,  accom panied by a  
g a in  o f  $17>000,000 in  cash  r e se r v e s , a re  in d ic a te d  in  the F ed era l 
R eserve B oard 's w eek ly  bank sta tem en t is su e d  as a t  c lo s e  of b u s in e ss  
on August 10 , 1921. The banks' r e se r v e  r a t io  shows a fu r th e r  r i s e  fo r  
the week from 63-T to  65 per c e n t .

F ed era l r e serv e  bank h o ld in g s  o f paper secu red  by U n ited  S ta te s  
Government o b l ig a t io n s  show a d e c l in e  fo r  the week o f about $10 , 000, 000, 
o th er  d isc o u n ts  on hand d ecreased  by about $ 8 1 ,0 0 0 ,0 0 0 , w h ile  h o ld in g s  
of a ccep ta n ces  purchased  in  open m arket show a  fu r th e r  in c r e a se  of 
$ 1 5 ,0 0 0 ,0 0 0  fo r  th e  week, the August 10 h o ld in g s  of t h i s  o f psgpa®-
t o t a l in g  about $4^r000»000, compared wi tH $19>̂ 00tO00 two weeks b e fo r e .  
P ittm an c e r t i f i c a t e s  u sed  as cover fo r  ou tsta n d in g  F ed era l r e se r v e  bank 
n o tes  show a  d ecrea se  o f $1 , 500, 000, w h ile  th e  in c r e a se  o f  $ 5 , 700,000 
in  o th er  c e r t i f i c a t e  h o ld in g s  i s  due la r g e ly  to  tem porary purchases of 
th e se  s e c u r i t i e s  by th e  New York and Chicago banks. In consequence of 
th e  changes n o ted , t o t a l  earn in g  a s s e t s  show a  fu r th e r  d ecrea se  fo r  the 

w e e k  of $ 7 1 ,7 0 0 ,0 0 0 , and on August 10 sto o d  a t  $1 ,831 ,1+00,000 , or about 
40 per cen t below  th e  t o t a l  rep o rted  about the m idd le o f August l a s t  y e a r .

Of th e  t o t a l  h o ld in g s  o f $ 5 6 2 ,3 0 0 ,0 0 0  o f paper secu red  by U n ited  
S ta te s  G overm ent o b l ig a t io n s ,  $ 3 7 0 ,7 0 0 ,0 0 0 , or 65.9 p er  c e n t , were se 
cured by L ib e r ty  and o th er  U. S .*bonds, $ l65> 1 0 0 ,0 0 0 , or 29*3 Per  c e n t , -  
by V ictory  n o te s , $ 5 ,2 0 0 ,0 0 0 , or -9 per c e n t , -  by Treasury n o te s , and 
$ 2 1 ,9 0 0 ,0 0 0 , or 3.9  p er c e n t , -  by Treasury c e r t i f i c a t e s ,  compared w ith  
$386, 600, 000, $153 , 100, 000, $ 6 ,8 0 0 ,0 0 0  and $ 2 6 ,4 0 0 ,0 0 0  shown the week b e fo re .

D iscou n ted  b i l l s  h e ld  by the B oston , New York and C lev ela n d  banks in 
c lu d e  $ 5 3 ,3 0 0 ,0 0 0  o f b i l l s  d isco u n ted  fo r  the Richmond, A tla n ta , Minnea
p o l i s  and D a lla s  banks, 'compared w ith  $ 5 6 ,9 0 0 ,0 0 0  rep o rted  on th e  p rev iou s  
Wednesday. The Richmond bank r ep o r ts  a  r ed u c tio n  in  i t s  accornrodation a t  
the New York R eserve bank from about $25*000,000 to  a  l i t t l e  over  
$ 2 4 ,0 0 0 ,0 0 0 . The A tla n ta  bank reduced the amount of b i l l s  r ed isco u n ted  
w ith  the B oston  bank from $ 1 ,8 0 0 ,0 0 0  to  $ 1 ,5 0 0 ,0 0 0 . The M inneapolis bank 
rep o rts  a d ecrea se  in  i t s  r e d isc o u n ts  w ith  th e  New York bank from  
$ 1 2 ,9 0 0 ,0 0 0  to  a l i t t l e  over $ 1 0 ,0 0 0 ,0 0 0 , w h ile  the D a lla s  bank rep o r ts  a  
d ecrea se  from $ 1 9 ,2 0 0 ,0 0 0  to  $ 1 7 ,7 0 0 ,0 0 0  in  i t s  accommodation a t  the B oston  
and C levelan d  banks.

A ll  c la s s e s  o f  d e p o s it s  show sm a ller  t o t a l s  than the week b e fo re :  
Government d e p o s it s  -  by $ 2 1 ,2 0 0 ,0 0 0 , r e se r v e  d e p o s its  -  by $ 1 8 ,3 0 0 ,0 0 0  
and o th er  d e p o s it s ,  composed la r g e ly  o f non-members' c le a r in g  accou n ts  
and c a s h ie r 's  checks -  by $ 3 ,1 0 0 ,0 0 0 . In  a d d it io n  to the re d u c tio n  of 
$ 1 5 ,9 0 0 ,0 0 0  in  F ed era l r e se r v e  n ote  c ir c u la t io n , th ere  i s  shown a  r e 
d u ctio n  o f $ 4 ,1 0 0 ,0 0 0  in  the banks' comoined l i a b i l i t i e s  on F ed era l re 
serv e  bank n o te s  i n  c ir c u la t io n .  S in ce  August 13> 1920,y th e se  l i a b i l i t i e s  
have been reduced by $ 7 8 ,6 0 0 ,0 0 0 , a s  a g a in s t  a g g reg a te  re tirem en ts  o f P i t t 
man c e r t i f i c a t e s  f o r  th e  same p e r io d  o f $53*000, 000.

Gold r e se r v e s  show a  fu r th e r  g a in  f o r  the week o f $23»100,000 , w h ile  
the banks' h o ld in g s  o f o th e r  cash  r e se r v e s , i .  e . ,  s i l v e r  and l e g a l s ,  de
c l in e d  by about $ 6 ,1 0 0 ,0 0 0 . S in ce  January 1 o f the p resen t y ea r  the  
F ed era l r e se r v e  banks have ga in ed  a t o t a l  o f $513»10C>000 in  g c la  .̂nd have 
l o s t  about $ 4 6 ,0 0 0 ,0 0 0  in  l e g a l s  and s i l v e r ,  t h e ir  g a in  in  t o t a l  ca sh  
r e se r v e s  s in c e  the b eg in n in g  o f  th e  year b e in g  thus $467>1 0 0 ,OCC.
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RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In  thousands of d o l la r s )

Released for publication Friday morning, Aug. 12, 1921; not earlier. S.t.2197a*

Aug. 10, 1921 

423,005 
Hob, 756

Aug. 3 , 1921 
412,836 
425,766

Aug. 13,1920

179,630
329,927

111,531

R E S O U R C E S
Gold and g o ld  c e r t i f i c a t e s ............................
Gold s e t t le m e n t  fund -  F .R .Board . . . . 
Gold w ith  fo r e ig n  a g e n c ie s  ............................

T ota l g o ld  h e ld  by barks ............................
Gold w ith  F ed era l R eserve A gents . . , . 
Gold redem ption fund ...........................................

T ota l g o ld  r e se r v e s  ......................................
L egal tender n o te s , s i l v e r ,  e t c ...................

' .T ota l r e s e r v e s ...........................................
B i l l s  d iscou n ted :

Sec* by U .S. Government o b l ig a t io n s .  .
A ll  o th er ........................ .....................................

B i l l s  bought in  open m a r k e t ........................
T otal b i l l s  on h a n d ................... ....

U .S. bonds and n o t e s ................................. . .
U .S . C e r t i f i c a t e s  o f in d eb ted n ess:

O ne-year c e r t i f i c a t e s  (P ittm an  A c t ) . .
A l l  o th er  ............................. .... ............................

T ota l earn in g  a s s e t s ................... ....  .
Bank prem ises .........................................................
5fo Redemption fund a g a in s tF. R. Bank n o te s  ................................................
U n co lle c te d  item s . . ......................................A ll o th er  reso u rces  . . .................................

TOTAL RESOURCES ......................................
L I A B I L I T I E S

C ap ita l p a id  in  ....................................................
Surplus .......................................................................
R eserved f o r  Govf t .  fr a n c h ise  ta x  . . . 
D ep o sits :G o v e r n m e n t ................... ............................ ....  .

Member bank -  r e se r v e  accou n t . . . .
A ll o th er  ..............................................................

T ota l d e p o s it s  . . .  .............................
F .R . n o tes  in  a c tu a l c ir c u la t io n  . . . 
F.R . Bank n o te s  in  c ir c u la t io n  -

n e t  l i a b i l i t y  ....................................................
D eferred  a v a i l a b i l i t y  item s ........................
A ll  o th er  l i a b i l i t i e s  ......................................

TOTAL LIABILITIES . . . . . . . .
R atio  o f  t o t a l  r e se r v e s  to d e p o s it  and F.R . note l i a b i l i t i e s  combined . . .
R atio  o f g o ld  r e se r v e s  to F .R . n o te s  

in  c ir c u la t io n  a f t e r  s e t t in g  a s id e  
35$  a g a in s t  d e p o s it  l i a b i l i t i e s

^Calculated on basis of net

831,761
l ,640,626 

103,514

2 ,575,901
...l ^ r r l

2,7 20,848

83s ,602
1,615,482

98,729

2,552,813
151,030

2,703,843

681,088
1,164,562

131,708

1,977,358
155,527

2 ,132,885

562,918
963,741

44.978

1,571,637
34,152

572,867
1,044,751

29,961

1,647,579
34,114

1 ,296,981
1 ,292,025

320,61s

2,909,624

26,879

206,375

19,215

1,831,379

26,720

207,875
13,541

1,903,109

25,892

259,375
18,461

3.214,339

l4,6o4

9»5l£-^
483,4#b 

16.787 

5,08S,6$6__?J

9,6l4

493,700
17,176

5.153.334

11,947 

798,0S7 
4,974 

6,176,836

102,600
213,824

46,608

102,372
213,824
45,826

96,551
164,745

,35,595
l,b01,5S3

25,294
1 ,662,472^ /

2,520, 7̂

56,747
1 , 619,920
..28 > m

1 , 705,066
2,536,673

11,623
1,834,542

46,090

1,892,255

3 ,169,181

118,301
405,696

....18,451

5 ,oss,6^6_ 

65.0 $

122,379
409,227
17,967

5.153,334

63*7$

196,912
559.397
57,795

6,176,836 

*43.9$

84.9$ 83-1/6 *48.6/a

deposits and F. R. notes in circulation.
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R E S O U R C E S
Boston New York Phila. Clevel. Richm. Atlanta Chicago

8,092 334,493 2,249 6,543 2,748 4,758 21,432
40,501 23,858 43,475 58,984 2 4 , 7 8 1 6,013 106,328

.-.el eased for publication Friday morning, August 12, 1921; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS

Federal Reserve Bank of 
Gold and gold certificates 
Gold settlement fund - F.R,Board 

Total gold held by banks

Gold with F. R, Agents 
Gold redemption fund 

Total gold reserves 

Legal tender notes, silver, etc. 

Total reserve a

Bills discounted: (a)
Secured by U.S. Govt, obligations 
All-other 

Bills bought in open market

48,593 358,351 *+5,724 65,527 27,529 10,771 127,760
191,100 442,746 151,550 182,289 32,600 50,165 312,734
- 23,082 20,000 9 ,186 4,896 10 ,213 5,168__10,293

AUGUST 10, 1921.
(in thousands of dollars)

St.Louis Minn. Kans.Cy. Dallas San Fran. Total

2,970 8,589 2,155 8,287 20,689 423,005 
20,343___ 6,873 39,540 5,217 32,843 408,756

S t.2197b.

262,775 821,097 206,4.60 252,712 70,342 66,104 450,787 
15,747 . o3»299 2,969 5,535 4,400 7.984 17.201

23.313 15.462 41,695 13,504 53.532 831,761
57.967 19.510 36,801 1 1 ,0 6 515 2 ,0 9 9 1 , 640,626 
3.327___2 ,019 3,556 2,711 9,063 103.514

84,607 36,991 82,052 27,280 214,694 2 , 575,901

278,522 884,396 209 ,429  258 ,245 74,742 74,088 467,588
— V 1 ~ s w
97.646 37.777

f j j

85 .751
* J s v s > '-J ~ * 1 T > J ̂  |

3 4 ,2 7 4  217,990 2 ,7 2 0 ,8 4 8
36,31940,123

6,023
174,369
213,600

25,507
82,031
30,101

1,081
44 ,830
93,485

l ,6 4 s
23,162
73 ,726
1,716

34 ,4 5 9  74,089  
65,721 145,301 
1,0  66 3.656

26,091
44 ,304

123
7.387

61 ,783
16,960 
49,234 

1,001

6,174
49,070

100

37,047

97,289
3 ,0 5 7

562, 91s  
963,741  

44,978T o ta l b i l l s  on hand 82,465 413.476 113,213 139.967 98, 6o4 101,246 223,046 70,518 69,170

— , w ~ —

67,195 55.344 137,393 1,571,637U. S. bends and n o te s 644 1,005 1,516 844 1.233 10,100 4,490 1.153 116 8,86s 3.979 204 34,152U. S . C e r t i f i c a t e s  o f in d eb ted n ess:
O ne-year c e r t i f i c a t e s  (P ittm an  A ct) 18,936 52,276 26,780 20,299 6,260 10,564 33.612 1 1 , 56s 5,480 8,320 2,400 9,880 206,575A ll  e th e r 176 14,807 149 334 - 1 2,749 572 144 14 — 269 19..21ST o ta l earn ing  a s s e t s 102,221 4| l ,564 141,658 161,444 106,097 121,911 263,897 83,811 74,910 84,337 61,723 147,746 1,831,379Ba:ik p rem ises 3,942 5,464 529 2,344 2,330 753 4,395 627 655 3.155 1,939 587 26,720

5$ Redemption fund a g a in s t
F . R. Bank n o tes 772 1,713 —

J O O 1.239 363 630 1,665 523 ^'265 916 236 494 9,516U n c o lle c te d  item s 40,628 103,894 44 ,982 42,268 39,555 17.927 58,619 26,694 13,*?3 40,524 20,722 34,460 4S3, M+6
A ll  o th e r  reso u rces 426 2,815 347 ... ,835 364 761 1,918 694 546 473 1,801 5.807 16,787

TOTAL RESOURCES 426,511 1,479,846 397,645 466,375 223,451 216,070 798,482 209,995 127,3$6 215,216 120,695 1+07,084 5,088,696

(a ) In c lu d es  b i l l s  d isco u n ted  fo r b 13
o th er  F . R. Banks, v iz : 13,991 34,038 - 5,265 - - - - - - 53,294

f
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Released for publication Friday morning, Aug. 12, 1921; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS AT CLOSE OF BUSINESS AUG. 10, 19a .

IM eral R eserve Bank 
Ca ÎSaL p a id  in  
Sui-glas
R escued fo r  G ovt, fr a n c h ise  ta x  
D eg a its :  

fTawrnment
bark -  r e se r v e  account 

. o th er  
S sta l d e p o s its  

F . IL n o te s  in  a c tu a l c ir c u la t io n  
F . ^.Barik n o te s  in  c ir c u la t io n  -  

n d fc lia b il i ty  
Deferred a v a i l a b i l i t y  item s  
A U s ih e r  l i a b i l i t i e s

LIABILITIES

Bo s ton  
7,920 

1 6 ,3^2 
2,362

3,531 
108,89s 
____ 865

New York
26,968
59.31S
18,484

5,^78

( I n  thousands o f  d o lla r s )
L I A B I L I T I E S  

P h i la .  C le v e l .  Ricbm. A tla n ta  Chicago S t .L o u is  Minn. Kans.Cy. D a lla s

S t . a 97c.

8,622 11,135 
17,564 22,263 
3,060 1,967

113,294 
244,520

6,580 
34,442 

- 1,051

,. . 944 3,286 
610,661 99,199 134,705
11.742 1.100 ___S6l

5,384 4,112 14,307 4 ,541 
11,026 8,708 30,536 9,114 
1,987 2,989 8,896 1,125

611 2,205 8,264 2,192 
52,606 4i ,002 236,160 59,702 

J+6I_____ 379 2,584 ____ ioj_
627,881 101,243 138,852 53,684' 43,586 247,008 
638,045 219,778 240,430 111,705 133,805 433,830

29,361 7,872 12,881 5,223 8,542 13,166 
75,683 38,695 37,688 33,349 13,489 47,784 

__ 4j.o6 811 1,159 1.09 3 839 2.955

3,549
7,303
1,567

2,090 
39,160 

-512.

4,343
9,330
1,781

^,315
7,113

San Fran,
7,4o4 

15,307 
2,390

T ota l
102,600
a3 ,824
46,6os

1,846 1,296 3,852 35,595 
67,165 4o,S9i 111,434 1,601,583 

.625 428 5.017 251?q4

62,601 41,769 69,636 42,615 120,303~l,662i472~
98,74s 55,5^  75,69S 40,827 227,8a 2,520,7)^

6,032 4,659 14,384 3,892 5,709 118,301
26,849 11,720 38,952 20,621 26,424 405,696

385___ 1,222  1 , 092 1 ,3 1 2  1.826 I S ,4ri
426,511 1,479,846 397,645 466,375 223,451 216,070 798,482 209,995 127,326 215,a6 120,695 407,084 5̂ 088^696

Rafci*of t o t a l  r e s e r v e s  to d e p o s it  and F .R . M E M O R A N D A  i, a
l i a b i l i t i e s  com bined, p er cen t 77-8

C o n S g en t l i a b i l i t y  a s  endorser on 
daeounted paper r e d isc o u n te d  w ith  

F. R. Banks

69.9 65.2 68.1

M E M O R A N D A  
-45.2 4 l .S  68.7

24,002 1,521

60.5 38.8 59.0 4 l . l 62.6

10,036

CouSitgent l i a b i l i t y  on b i l l s  purchased  
fo r e ig n  corresp on d en ts

17,735

65.0

53 , 294

n o tes  o u tsta n d in g  
F - J L n o te s  -held by banks 
X . 'M . n o te s  in  a c tu a l c ir c u la t io n

M .U* di scou nt e d
Bill*Sought in open market
U- SLCertificates of indebtedness

4,109

258,777
14,257

244,520

15,389 4,503 4,616 2,75s 2,026 6,69s 2,646 1,520 2,702

FEDERAL RESERVE NOTESOUTSTANDING AND IN ACTUAL CIRCULATION^
788,805 247,217 264,506 120,045 i4o,381 485,448 ia ,35 i  59,o W  84,517 

-150,7.60 , 27,439 24,076 8,340 6.576 51.618 22.603 3.^64 8.819

1,464 2,539 51,020

44,472 285,763 2,900,323 3
Jq.645 57,942 .. 379.5(?9

638,045 219,77s 240,430 111,705 133,805 433,830 98,74s 55,537 75,698 4o,827 227,s a T ,520,744

W ithin 15 days 
877,117 
30,069 

23,895

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BX MATURITIES \

l 6 to 30 days
146,977

5.5^8 
15,010

31 to  60 days 
268,905 

4,931 
38,929

61 to 90 daysV  
185,668 1 

4,267 
20,425

Over 90 days 
47,992 

163 
127,331

T otal
1,526,659 

44,97S 
225,590
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Released for puolication Friday morning, Aug. 12, 1921; not earlier.
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS AUG. 10, 1921-

(In thousands of dollars)

Federal Reserve Agent at

R E S O U R C E S

Federal Reserve notes on hand 
Federal Reserve notes outstaading 
Collateral security for Federal 

Reserve notes outstanding:

Gold and gold certificates 
Gold redemption fund 
Gold settlement fund-F.R.Board 
Eligible paper - 

Amount required 
Excess amount held

TOTAL

L I A B I L I T I E S

Boston New York

96,310 290,540

25S.777 788,805

5,600 286,924
15,500 19,822

170,000 136,000

67,677 346,059
l4 ,788 4o.8i6

20,620 43,760 a , 129 79,003

- „ 23.775 
15,160 13,514 2,600

30,000

3,400

2,265
44,500

95,667 82, SL 7 87,445 90,216 
4,106 57,488 q.587 11,026

165,540

485,448

15,089

297,645

172,714
50.328

6,110
3,226

48,631

63,384

6,970

12,760 2>64o

59,04i 84,517

13,052
2,258 2,44i
4,200 34,360

39.531 47,716
-SL.-162, 19,4 79

S t.a 9 7d .

24,812 34,160 817,334

6,131 - 344,992 
3,700 11,529 107,104 
1,234  140,570 1 ,188,530

33,407 133,664 1 , 259,697 
-21j„?22___ L.50I-. 269,079

628,652 1 ,908,966 519,160 630,260 270,806 370,791 1 ,186,764 275,732 160,004 191,153 135,578 609,193 6 ,887,059

Net amount of Federal Reserve 
notes received from Comp
troller of the Currency

Collateral received from 
Federal Reserve Bank;:

Gold
Eligible paper 

TOTAL

355,087 1 ,079,345 ^>7,837 308,266 i4i ,174 219,334 650,988 l47,4n  71,801 87,157 69, 2 3 4 3 19 ,9 2 3 3 , 717,657

191,100
32.465

442,746 1 51,550 1 82,239 32,600 50,165 
386,875 99, 773,1.39, 705 97.032 101,242

312,734 57,967 19,510 
.223,042 70.354 68,693

36,801 11,065 152,099 1 ,6k ),626 
67,195 55,2.29. 137.171 1,528.776

628,652 1 ,908,966 519,160 630,260 270,806 370,791 1 ,186,764 275,732 160,004 191,153  135 , 57s 609,193 6, 387,059
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STATEMENT FOE THE PRESS
P.eleased for publication
Friday morning, August 15;

not earlier.

S t.2212
Federal Reserve Board

•August IS, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Further gains of $2U,U00,000 of gold and of $24,600,000 of total 
cash reserves, accompanied by a reduction of $17,1GC,C0C in Federal 
reserve note circulation and an increase of $8,800,000 in deposit 
liabilities, are indicated in the Federal Reserve Board’ s weekly bank 
statement issued as at close of business on August 17, 1921- The 
bariks' reserve ratio shows a rise for the week from 65 to 65.8 per 
cent.

All classes of earning assets show smaller totals than the week 
before: bills secured by United States Government obligations - by 
$3 ,200,000, other discounts - by $1 1 ,300,000, acceptances purchased 
in open market - by $3,100,000, Pittman certificates to secure out
standing Federal reserve bank note circulation - by $3,000,000 and 
other Treasury certificates, largely held under repurchase agreements 
by the New York and Chicago reserve banks - by $11,300,000. Total 
earning assets in consequence of the changes noted show a further 
reduction for the week of $32,100,000 and on August 17 stood at 
$1,799,300,000, or about 44 per cent below the total reported about 
a year ago.

Of the total holdings of $559?700,000 of paper secured by United 
States Government obligations, $367*200,000, or 65-6 per cent, were 
secured by Liberty and other U. S. bonds, $161,300,000, or 28.8 per 
cent, - by Victory notes, $5*300,000, or 1 per cent, - by Treasury 
notes, and $25>900,000, or U.6 per cent, - by Treasury certificates, 
compared with $370,700,000, $165,100,000, $5,200,000 and $21,900,000 
reported the week before.

Discounted bills held by the Boston, New York and Cleveland 
banks include $5^>400,000 of bills discomted for the Richmond,
Atlanta, Minneapolis and Dallas banks, compared with $53,300,000 
reported on the previous Wednesday. The Richmond bank reports a 
further reduction of its accommodation at the New York reserve bank 
from $2^,000,000 to $20,000,000, the Atlanta bank shows an increase 
in the amount of bills rediscounted with the Boston reserve bank 
from $1,500,000 to $2,100,000. The reserve bank of Minneapolis re
ports an increase in bills discounted with the New York bank frcm 
slightly over $10,000,000 to $12,600,000, while the Dallas bank shows 
an increase in its accommodation at the Boston and Cleveland banks 
frcm $17,700,000 to $19,gOO,000-

As against a decrease of $16,600,000 in Governnent deposits, there 
is shown an increase of about $20,000,000 in members1 reserve deposits, 
and of $5*^00,000 in other deposits, composed largely of non-membersT 
clearing accounts and cashier*s checks*

In addition to the decrease of $17,100,000 in Federal reserve 
note circulation, there is also shown a reduction of $3,800,000 in 
the reserve banks1 combined liabilities on Federal reserve bank notes 
in circulation- Since December 23 > 1920, when the high total of 
$3>^0U,931,000 was reached, Federal reserve note circulation has 
fallen off over $900,000,000,- or over 26 per cent. During the same 
period the reserve banks' aggregate liabilities on Federal reserve 
bank notes have decreased by over $104,000,000, or nearly 48 per cent*

Owing largely to increases in capitalization of member banks in 
the Kansas City, Philadelphia, New York and Boston districts, the 
reserve banks1 paid-in capital shows an increase of $296,000 for the
week.
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lie!eased for publication Triday morning, Aug. 19, 1921* not ea rlier. St.2212a

RESOURCES AND LIABILITIES 
OF THE TffiLVE FEDERAL RESERVE BAMS COMBINED.

R E S O U R C E S

Gold and gold certificates . . .
Gold settlement fund - F.R.Board 
Gold with foreign agencies . . ’ .

T otal g o ld  h e ld  by banks -* . .
Gold with Federal Reserve Agents 
Gold redemption fu n d ...................

T otal g o ld  r e se r v e s  . . . . .
Legal tender notes, silver, etc.

Total reserves . . " ,  .

Bills discounted;
Sec. by U .S . Government obligations
All other ............... . . . . . . .

Bills bought in open market . . . .  

Total bills on hand . . . . . . .
U .S . bonds and n otes ........................ ....  .
U»S. Certificates of indebtedness: 

One-year certificates (Pittman Act) 
All other . . .  ..............................

T o ta l earn in g  a s s e t s  ...................
Baik premises . . . . . . .  ...............

5% Redemption fund against
F. R, Bank notes . . . . . . . .

Uncollected i t e m s ......................
All other resources ............... ...

TOTAL RESOURCES.............................
L I A B I L I T I E S

Capital paid i n .................. ..................
Surplus .............................
Reserved for Gov1t. franchise tax 
Deposits:

Government . . .  ..........................
Member bank -  r e se r v e  account 
A ll o th e r . . , ......................................

(In thousands of dollars)

Aug,. 17,. ,19.21 . 
407,1+52 

418,738

826,190
1 , 660,062

114.01+3

2 ,600,295

559,689
952,428 

4 u 9lfl 

1,554,027 
34,028

203,375
_ _ Z

1,799.306

26,952

9.471
531,871

___ 1L3QZ
5,130,370

102,896
213,824
47,006

19,014

1,621,570
____3£L££5

1,671,249

2,503,642

Total deposits..........................
F.R. notes in actual circulation .
F.R. Bank notes in circulation -

net liability ......................................... 114,502
Deferred availability items . . . . . .  458,120
All other liabilities. . . . . . . .  . . ,___19,131

TOTAL LIABILITIES .......................... 5,130,370

Ratio of total reserves to deposit and 
F.R. note liabilities combined . . .

Ratio of gold reserves to F.R. notes 
in circulation after setting aside 

35% Against deposit liabilities . .

65.8#

Aug. 10. iq a
423,005
408,756

S3l ,76l
l , 64o,626

103.514

2 ,575,901 
144.947

562,918

963,741
44.978

1 ,571,637
34,152

206,375 
___19_2l5

1 ,831,379
26,720

9,516
483,486 

___ l^jJSI

5.088.736

102,600
213,824
46,608

35,595 
1,601,583 
__£5^i94

1,662,472 
2,520,784

118,301 
405,696

- 18,451

5.088.736

65.0^

Aug. 33.1920
183,125366,892
661,472 

1 ,164,264 
i 4o.6i5

1 ,966,351
155,486

2,745,468 2,720,848 2,121,837

1,301,609 
1 ,320,820 

320.591 
2,943,026 

26,878

259,375
___ LZ*Jii3

3,247,062
14,654

11,600
781,125 

____ 4 .q42

6,181,220

96,759
164,745

54,959
1,793.675

44.828

1,893,462

3 ,174,725

198,563
591,094

___ 6ljJLZ§

6,181,220

*43,5$

86.3$ 84,9$ *48.1$

^Calculated on basis of net deposits and FJR. notes in circulation*
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RESOURCES AND LIABILITIES OF THE FVDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST 17, 1921-
(In thousands of dollars)

R E S O U R C E S
Boston New York Phila. Clevel- Richn. Atlanta Chicago St.Louis Minn# Kans.Cy. Dallas San Fran.

Released, for publication Friday morning, August 19, 1921; not earlier. S t.2212b.

Federal Reserve Bank of 
Gold and gold certificates 
Gold settlement fund - F.R.Board

Total gold held by banks 

Gold with F. R. Agents 

Gold redemption fund 

Total gold reserves 

Legal tender notes, silver, etc- 

Total reserves

Bills discounted: (a)
Secured by U.S. Govt, obligations 
All other 

Bills bought in open market

Total bills on hand

U. S. bonds and notes

U. S. Certificates of indebtedness:
One-year certificates (Pittman Act) 17,*+36 
All other

Total earning assets

Bank premises

5$ Redemption fund against 
F. R. Bank notes

Uncollected items

All other resources

TOTAL RESOURCES

Total
8,150 31s ,093 2,295 6,608 2,725 4,809 21,549 2,981 8,634 2,177 8,646 20,785 407,452

39,445 357,864 50,922 64,808 25,196 10,469 129,322 21,319 16,620 46,270 13,248 50,707 826,190
186,874
26,981

472,526 147,512 101,565 

20,000 6,395 8,520
30,220 
12,018

49,294 306,521 

4,653 16,348
57,392
3,672

19,239
2,065

37,669
2,348

10,281 160,969 1,660,062 
3,340 7,703 114,043

253,300 850,390 204,829 254,893 67.434 64,4l6 452,191 82,383 37,924 86,287 26,869 219,379 2,600,295
16,548 61,969 3,010 5,816 4,136 7,762 17,923 13,130 928 3,949 6,598 3 ,4o4 145,173

269,848 912,359 207,839 260,709 71,570 72,178 470,114 95,513 38,852 90,236 33,467 222,783 2, 745,468

38,095 
42,658 
b, 634

167,961
200,175
20,269

85,949
29,371
1,887

3S ,4o6
95,177
1,830

28,546
71,800
2,409

35,023 71,198 
67,308 146,806 
l ,l4o 2,985

28,100
45,714

357

4,252 
65,400

18,056

48,139
1,018

6,086
48,166

70

38,017
91,714
3,311

559,689 
952,428 
4l ,910

87,387 388,405 117,207 135,413 102,755 103,471 220,989 74,171 69,652 67,213 54,322 133,042 1, 554,027

555 1,005 1,481 844 1,233 10,099 4,490 1,153 117 8,868 3,979 20.4 34,028

1 17,436 
479

52,276
..- 5,522

25,780
116

19,799
1

6,260 10,564
l

33,612

1,133

ll,5bS
430

5,480 ' 

51
8,320 2,400 9,880

143
203,375

7,876
105,857 447,208 144,584 156,057 110,24s 124,135 260,224 87,322 75,300 84,401 60,701 143,269 1, 799,306

3,990 5,515 529 2,383 2,351 753 4,429 627 658 3,155 1,970 592 26,952

O
J

r̂
j

r—

1,659 700 1,239 363 608 1,665 523 296 916 236 494 9,471

43,729 120,167 49,263 50,042 43,161 15,35c 65,875 29,021 13,579 41,633 23,013 32,952 531,271
538 2,615 383 913 283 761 1,917 736 561 496 2,309 5,790 17,302

(a) Includes bills discounted for 
other F. R. Banks, viz:

424,734 1,489,523 403,298 471,343 227,976 217,825 804,224 213,742 129,246 220,837 121,696 405,926 5 ,130,370 

17,06l 32,597 - 4,763 - - - - - - _ _ 54,421
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RESOURCES AND LIABILITIES OF THE EEDERAL RESERVE. BAMS AT’,CLOSE OF BUSINESS AUG. 17 1Q21 op-,
(In thousands of dollars) *

L I A B I t l T I E S
Clevel. Richn. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fr n,
11.139 5,391 4,122 14,312 4,541 3,549 4,536 4,31s 7,4i 4 
22,263 11,020 8,708 30,536 9,114 7,303 
2,022 2,043 3,047 8 ,942 1,143 1,633

Released for publication Friday morning, Aug. 1 9 , 1921; not ea rlier.

Bank Boston

7.935
16,342
2.395

Federal Reserve 
Capital paid in 
Surplus
Reserved for Govt, franchise tax 

Deposits:
Government 583
Member Tank - reserve account 109.35^
All other _____887

Total deposits 
F. R . notes in actual circulation 
F. R. Bank notes in circulation - 

net liability 
Deferr e d avai1abi1i ty i terns 
All other liabilities 

TOTAL LIABILITIES 

Ratio of total reserves to deposit and 
note liabilities combined, per cent

Contingent liability as endorser on 
discounted paper rediscounted with 
other F. R» Banks

New York

26,9*3 
59.312 
IS ,677

Phila.
8,656

17,564
3,o6g

9.330

1.635
7.113 15,207

2,4oi

283 84? SL1* 895 1,254 5,728 2,122 1,357
610,152103,337138,495 51,603 42,929237,957 6i ’i64 40*445

Total102,896
213,824
47,006

19,014

,1^.123___ 1 .320 1 ,073 476 J 93___ 3,507 820
110,824 625,568 105,504 140,082 52,974 44,576 247,192 “65^06
24i , 6n  637,645 216,543 236,790 109,675 131,7I45 433,247 99,298

6,046 28,492 7,320 12,379 5,201 8 ,2 a  13,173
38,471 88,663 43,762 45,335 40,542 16,502 53,780
1,110 4,177 ____ 881___ 1 .283 __1 ,1 2 4 ___ 904 3.042

2,087 1,442 1,902
72,529 40,727112,878 1,6211570

r - S l l ___ LJJ'0_____ 539 4,770 30.665
*+2,379 75 . 786 42,708119,550 1,671,249
55.617 75.581 39.9^6 225,944 2,503,642

5,99^
28,531
1.015

4,475
13,044
1,246

14,075
38,653
1.241

3.707
22,609

-LJ95,

5,^19
28,178

JLSJL
424,734 1,439,523 403,298 471,343 227,976 217,325804,224 213,742 129,246 220^837 121^696 40^926

’.R,
76.6 72.2 64.5 69.2

M E M O R A N D A

44.0 40.9 69.1 58.5 39.6 59.6 40.5 64,5

20,000 2,071 12.597 19.753

114,502
458,120

____19,131
5 .130,370

65.8

5b M l
Contingent liability on bills purchased 

for foreign correspondents 3.279 15,298 3 .59^ 3,683 2,201 1,617 5,345 2,111 1,213 2,156 1,168 2,066 43,731

F. R. notes outstanding
F. R. notes held by banks
F, R. notes in actual circulation

B ills  discounted
B ills  bought in open market
U, S* C ertificates of indebtedness

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 
261,151 783,269 243,180 262,462 118,265 139,151 483,296 121,096 58,480 84,186

___l ^ 6g,4_ , 26,637 25.672 8,590 7 ,4o6 50.049 21,798 2.363 8.605
241,611 637,645 216,5^3 236,790 109.675 131, 7^5 ^33,247 99,298 55,617 75.581 39,942 225,944 2,5037642

DISTRIBUTION OF BILLS AND U. S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES

43,488 287,193 
3 .5^2 61,249

2 ,885,217 

38U5I5

Within 15 days 
860,473 
24,264 
19,026

l6 to 30 days 

157,136 
3,472 

12,397

31 to 60 days

271,237
M 13

32,663

6l to 90 days 
181,320 

4,352 
13,659

Over 90 days 
39,9^6

3
133,506

Total

1,512,117
41,910

211,251
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Released for publication Friday ir.orn.ing, Aug. 13, 1921; not earlier,
IEDERAL RESERVE AGENTS' ACCOUNTS. AT CLOSE OF BUSINESS AUG,. 17, 1921. St.2212d.

(in thousands of dollars)

Federal Reserve Agent at Boston Nero York Phila. Clevel Richn. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

R E S O U R C E S

Federal Reserve notes on harid 94,010 303,120 20,620 43,320 22,929 78,183 167,720 24,540 14,090 3,84o 25,012 31,960 829,344
Federal Beserve notes outstanding 261,151 783,263 243,180 262,462 118,265 139,151 483,296 121,090 58,480 84,186 43,488 287,193 2 ,885,217
Collateral sscuriby for Federal >

Heserve notes outstanding: •

Gold and gold certificates 5,600 316,524 - 23.775 - 3,400 - 6,110 13,052 * 5,131 373,992
Gold redemption fund 21,274 29,502 19-123 12,790 3,220 5-894 15,876 3,451 1,987 3,309 2,915 16,109 125,550
Geld Tetticmsnt fund-F. R. Board l 60,000 136,000 122,329 145,000 27,000 40,000 290,645 47,331 4,200 34,350 2,235 144;85o 1 , 160,520
Eligible, paper -

Amount required 7*+,277 310,743 95; 668 80,897 88,045 89.857 176,775 63,704 39»24i 46,517 33207 126,224 1 ; 225,155
Excess amount held 13,110 _____ t9i79S. 5,144 y-bJLD. 15,46c 13,601 441211 10, 420 3C,Q3Q 20»6 _.o_21.. O^l __ 6, 555

C* " r? C* J J.C.O

TOTAL 629.422 l,913f456 512>124 622,417 271,913 370,086 1 ,178,523 277,152 161,020 132,347 133,033 6: 2,301 6 r i  c< r -  r  C. 
J O 0  W  ̂ " j  OO

L I A B I L I T I E S

Net amount of Federal Reserve 
notes received frcir. Comp

troller of the Currency 355,161 1,066,389 263,800 305,782 141,194 217,33*+ 651, 016145,636  72,570 88,026 68, 900319,1 5 3 3 ,714 , 501'

Collateral received from 
Federal Reserve Bank;

Croid . 186,87*+ 472, 52 6 14 7 , 512 18 1,56 5  30,220 49,294 306-521 57,392 19,239 37;669 10, P.SI 160,969 1,660 : ''62
Eligible paper 87,387 360,5^1 100,812 135,070 100,505 103,458 22C?S^6 74.12^ 69,271 67,152 54,253 132 ,779 1>

TOTAL 629,422 1,913,456 512,124 622,417 271,919 370,086 1,178,523 277,152 161,080 192,847 133,039 612,901 6,880,966

*
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