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CONDITION OF FEDERAL RESERVE BANKS•

Further gains of $18,500,000 in cash reserves accompanied by a 
total increase of about $10 ,000,000 in deposit liabilities and a de­
crease of $1,000,000 in Federal reserve note circulation,, are indicated 
in the Federal Reserve Board’ s weekly bank statement issued as at close 
of business on August 3» 1921* The banks' reserve ratio shows a further 
rise for the week from 63-4 to 63-7 per cent.

Federal reserve bank holdings of paper secured by United States 
Government obligations show a decline of $18,600,000, other discounts 
on hand decreased by $14,300,000, while holdings of acceptances pur­
chased in the open market, which had declined to $19,400,000 on the 
previous Wednesday, show an increase Of $10,500,000 for the weak*

During the week the Goverment retired an additional $ 6, 500,000 
of Pittman’ certificates used as cover for outstanding Federal reserve 
bank notes, while the increase cf $12*600,C00 in other Treasury certi­
ficate holdings is due largely to temporary purchases by the New York 
and Chicago banks of these securities. Total earning assets, in con­
sequence of the changes noted, show a further decrease for the weak of 
$16(300,000, and on August 3 stood at $1,903,100,000, or about 40 per 
cent below the total reported about a year ago.

Of the total holdings of $572,600,000 of paper secured by United 
States Government obligations, $386, 600,000, or 67*5 Per cent, were 
secured by Liberty and other U. S. bonds, $153,100,000, or 36.7 per 
cent, - by Victory notes, $6,200,000, or 1.2 per cent, - by Treasury 
notes, and $26,4-00,000, or 4*6 per cent, - by Treasury certificates, 
compared with $406,500,000, $154,300,000, $3 ,200,000, and $27,300,000 
shown the weak before.

Discounted bills held by the Boston, New York and Cleveland banks 
include $56,900,000 of bills discounted for the Richmond, Atlanta,Minnea­
polis and Dallas banks. The Richmond bank reports an increase of its 
accoirmodation at the New York bank from $24,4-00,000 to about $25,000,000. 
The Atlanta bank, which on the previous Wednesday had under rediscount 
over $4,000,000 of paper with the Boston and Cleveland banks, shows a 
reduction in the amount of rediscounts to about $1,800,000, all held by 
the Boston bank. The Minneapolis bank reduced its rediscounts with the 
New York bank from $13,800,000 to $12,900,000, while the Dallas bank 
reports a slight increase from $19 ,100,000 to $19 ,200,000 in its accom­
modation with the Boston and Cleveland banks.

As against a decrease of $18,700,000 in ■ , members' reserve deposits, 
there is shown an increase of about $25,000,000 in Government deposits and 

$3 , 500,000 in other deposits, composed largely of non-members' clearing 
accounts and cashier's checks. In addition to the decrease of $1,000,000 
in Federal reserve note circulation, there is also shown a reduction of 
$2,800,000 in the banks* combined liabilities on Federal reserve bank notes 
in circulation.

Gold reserves-show a further gain for the week of $21,600,000, largely 
through purchase of imported gold, while the banks' holdings of silver and 
legals declined by over $3,000,000. Since the beginning of the present 
year, the Federal reserve banks have gained a total of $490,000,000 in 
gold and have lost somewhat less than $40,000,000 of legals and silver, 
their gain in total cash reserves being thus about $450,000,000.
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RESOURCES AUD LIABILITIES
or TUB T'UELYI FEDERAL HESIIlVE SAl’ZS CO X I  NED.

(Iii thousands of dollars )

R E S O U R C E S

11-1 July 27, 1921 .. Au>;, 6, 1:

Gold and "-old certificates..................... 412,836 3£3,^-5 135,165
Gold settlement fund - F.R*Board . . , * 425, 766 419,741 321,259
Gold with foreign agencies . .................. - - 111.531

Total -old held by banks 832,60? £09 ,406 677,955
Gold with Federal Be serve Agents • . . . 1,615,482 1 ,blto,2S7 1 ,150,543
Gold redemption fund ...................... ...  , , 98,729 105^38 152,301

Total ,:.old r e s e r v e s ............................. 2,55 M i 3 2,531,251 1 i9oO, bC5
Legal tender notes, silver, etc.............. 151,030 154,065 12k j i &

Total reserves............................. ... 2,703,843 2,655,2-d 2 ,131,744
Bills discounted: /*7

Pec, by U,S, Government obligations 5 7 2 , W v7r/ 591,215 1,285,398
All other . , . , ............... i,04§r0G9- 1 ,055,201 1 , 264,435

Bills dought in open market ................... 29,961 19,424
/ / y ✓
339,390

Total bills on hand 1,647,579 1 ,009,920 2 ,889,223
E*S* bonds aid notes « ...................... , , 34,114 34,175 " 26, £79

Certificates of indebtedness:
One-year certificates (Pittman Act) , 207,875 214,375 259,375
All otner . * , , . .................. 13,541 318 12JJ£

Total emrniin; assets 1,903,109 1 ,513 ,40s 3 ,is 7,552

25.392 25,846 14,444
5%' Redemption fund a-ainst

F. R* Bank rotes ..................................... 9, ?i4 9 , 60: 13,002
Uncollected items 493,700 *+94,94; 732,573
All other resoorcas . ♦ ......................... 17,176 15 ,045 4,015

total resources , . • ................... 5.153,334 5 ,150,210 6,083,9 70

L I A B I L I T I E S

Capital "oaid in .................. 102,372 102,263 95,341
Surplus 213, £24 213,824 io4 , 745
Reserved for Govt* franchise tax . ♦ . . 45,826 45,503 -
Deposits:

56,7*+7 31,709 20 , 780
Member ’:a k  - resa ve account « . . . 1,619,920 1 , 638,637 1,816,798
All other ............................................... 28,399 ___ 24,928 44,321

Totdl de~Ho s it s ........................................ 1,705,066 1 , 695, 2/4 1,882,399

E ,R . notes in actual- circulation.............. 2,536,673 2,537,61 7 3,141,Sol
EfE> Bank *.otes in circulation -

122,379 125,143 194,334
Beferred availability items 409,227 413,037 549,77 s

17,967 55.012

TOT.AL LIABILITIES . ......................... 5,153,334 5 ,150,210 6 ,083,970

Ratio of total reserves to deposit and
E*R* note liabilities combined * « . * . 63-7> 03.4jo *44.o£

Ratio of 3old reserves to F,R. notes
in circulation after settinto aside
357a against deposit liabilities . * * . 83.1 i 8 2. ,4'/c *48 .9$

^Calculated on basis of net deposits aid F*R, uotes in c ircu la tio n .
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BESOUFiCFS A:T  LIABILITIES OF :HE FEDERAL RESERVE 3Aj

H E S O C
Federal Reserve Bank: of Boston

Gold and gold certificates  ̂ S,04c
Gold settlement fund - F*R.Board 42,348

Total gold held by banks 50,388
Gold with F. R. Agents 195,374
Gold redemption fund 19,211

Total gold reserves 265,573

Legal tender notes, silver, etc. 17.083 

Total reserves

Bills discounted: (a)
Secured by U .S . Govt, obligations 

All other 
Bills bought in open market

Total bills on hand 72,374

U»r S» bonds and. notes 555 

U« S» Certificates of indebtedness:
One-year certificates (Pittean Act) 18,336

Jew York Phila. Clevel-
323,674 2,09s 6,1+72 

20,363 5C, 551*- 57,535

.lies AT CLOG? OF BUSINESS 
K C E S  
Richm - Atlanta Chicago 

2,720 
26,298

AUGUST 3, 1321.
(In thousands of dollars) 

St.Louis kina. iCiiiS*Cy* Lallas

st.2 is4 o .

4,783 21,300 
5,263 114,685

2,315
22,133

s,5o! ',112
7,257 44,918 3,65?

344,037 52,652 'oV,ob7 

463,002 144,044 182,314 
20,000 5,487 U, 736

29,018 10,052 135.925

35.285 51.220 279,047 
8,205 5,008 14,123

25,048 15,82b
50,o94 18,663
3,789 2 ,965

12,085 

32,5b4 11,162

3.1C3 2,77^

827,033 202,183 251,717
67,462 ' 5,201 5.446

282,$56 SSU.5G1 207,384 257,163

b i s } * .
27 ,43^ / lbb, 125 S71 503 4o,i*i5
45, 251, 18c 34,617 36,395

5,286 12,733 _____ 681 1,343

72,508 65,286 423,155

4,090 7,286 16,'426 

76, 59S 73,572 '445,581 32,563 32,112 86,640 33,761215,3062,703,243

73.531

13.032

37,454

664

52 , 703 2b, 821 

3.337 6.940

San Fran. Total 

3,22b 20,321 412,83b 
■3 30,087 425,766 

~ 51,008 838,602 

151,507 1 , 615,482 
___9 ,_32S_____98,729
211,843 2,552,813

3,463___ 151,030

22, 75*J

74,351
1,530

35,651
63,230

364

83,386 
157,351 

2,713

23,366 6,4ll 
5c,054 64,204 

34o

21,013
50»iS'l

55S.

7,271 3S,oSc 572,6eg-
48,117 103,003 1 ,c 4 % 9 6 ^ ^ '/  
___ 100 3.252 29.961

430,038 122,801 144,153 

1»-05 1,537 244

52,276 26,720 21,753

os ,631 

1,233

b ,260

105,305

lu,130

10,564

244,650 75.760 70,015 72, 1 .>3 55, 

4,430 1,153  116 8,868 3,373

33,bl2 l l ,5b8 5 ,4So 8,320 2,4c0

1440c'’35 1,647,573 

204 34,114

3 ,88o 207,875
All other 701 3.S57 181 28 1 1,707 f)4S 223 32 - 263 13,541

Total earning assets $St5&d 453,17b 151,233 l6o,824 106,184 l2b,bG0 284,453 S3,025 76,434 83,323 61,867 155,222 1 , 303,103
Bank premises 3,276 5,327 523 2,335 2,220 732 4,125 627 655 2,833 1,321 586 25,232
5io -jiedax.ption fund against 
• F« E* Baric notes 772 1,751 700 1 ,233 363 6̂ 8 1,065 523 347 310 236 434 S,6l4

Uncollected itsis 43,373 111,827 43,830 46 >106 40,183 18,630 64,342 2b, o27 12,880 37,465 IS ,594 23,237 493> 700
All other resources 433 3,45b 303 852 248 728 1,325 640 _  523 483 1,254 ■ 5,713 17,176

TOTAL RESOURCES

(=*■) Includes bills discounted for 
other F. II. Banks, viz:

423,682 1,510,038 4u4,051 474,513 

12,645 37.S85 - 2,32b

225,802 220,876 8o2,^37 214,Ol-3 120,35/ ^ i ( , 5̂2 118,233 407,218 5,153i334

58,85b

y
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30. A D LIABILITIES OF THE FEDERAL FF8E I: A.

( I ai thousands of dollars)
;s ij e p s  a j &. 3 , 15 2 1 . St.2134c.

L I A B I L I T I E S
Federal T(eserve Book Bos Lô -i Few York P-iila. C level. Richa*. Atlanta C,'iic ago St.Louis .mi nn * 1 vo. -

Capital paid  in 7 ,3 11 26,874 8,622 11,044 5,37S 4,105 14,231 4,541 3,5^8
Burplr s 16,342 53,3lS 17,5o4 22,263 11,025 8,708 30,536 5,114 7,303
Reserved for Govt, franchise tax 2,332 i s ,233 3,007 2,012 1,314 O >*Q O •_ , C ̂ • c. 3,765 1,052 1,537
Bepo s its :

Government 1,735 .11, S 6$ 4,313 2,812 767 2,6d2 10 ,SCo 7 C1 OO  ̂J I j 2,315
Member bd~k - reserve accou.it 107,970 o20,Slo 102,335 i4 i,53o 54 ,5 (S 42,653 23^,377 ol ,10M- 35. ^ 2
A ll  other 1,0 27 12,134 n i 2 4 . 125. 764 ... 184.. 1.24C in 500

*s. C ̂  . Dc 

4,341

9,330
1,734

6,882

67,903
K kC

l 1 ci S B an x i* ciXL *

4,313 7,400
7,113 15,207

2,27s

Total 

102,372 
213,824
45,826

1,807 6,653 50,747 
38,867 107,337 1 , 619,920

6lG b.OPR PS.sQq

Total deposits 
F # iii. * no *ce s in  ac tual c ir  cul au ion 
F* JU Baric notes i..~ circnlaxio;.. - 

r.et l i a b i l i t y  
Deferred a v a i la b i l i t y  items 
111  other l i a b i l i t i e s

TOTAL U TILIT IES

note l i a b i l i t i e s  combined, per ce*it

Contingent l i a b i l i t y  as endorser o  ̂
discounted paper rediscounted witn 
0 trier £ 0 H.*, ijaijks

Contingent l i a b i l i t y  on b i l l s  pvacnased 
for foreign correspondents

110,732
240,082

*->45,275 108,032 
647,346 217,307

144,343 56,103 45,745 248,523 
235,735 112,044 135,723 435,335

65,803
99,980

42,531
56,062

___.y—

75,350 
7 5 ,°00

.----- .r.rr.-r----

41,284 120,075 1 ,705,066
41,769 223,626 2,536,673

• 7,722 
37,483 
l.Ois

25,822
73,452

u i i

8,201
35,363
.. 255.

14,445

33,001
1,016

5,27b 
32,382 
1,0  75

8,725 12,301
14,128 48 ,SOI 

S4o 2,541

c ,070 
26,423 
1,016

4,842 
u ,  S3 2 
1.242

14,542
35,682

1.215

3,334 
I S ,535 
1,285

5.^99
24,905
1,528

122,373
403,227 
1 7,9o7

429 ,682 1 ,510,03s 404,051 474,519 225,SO2 220,S 7o SO2 ,05 7 214,005 128,557 217,732 118,233 407, 218 5,153,334

L P*K *
i* z :i 0 R A IT D A

73.2 55.2 03.6 06.8 45.6 40.5 65.2 55.8 38.6 57*4 40.5 6l.b 63.7

— 24,550 1,751 12,935 19,220 58,856

F. IU notes outstanding
F. R* .lotes held by banks
F* P.. notes in  actual c ircu la tio n

Bills discounted
"ttlls bought in open market

U- Certificates of indeotedness

4,109

2o3,73i

24b,0S2

is ,356

F
4,503

~DERAL RES

4,6l6 2,73S 2,026 6,698 2,646 1,520 2,702 1,4o4 2,5S9 53,327
RVE .•OTES 0UT8TANDIF& AFD IN ACTUAL CIFCULATIOF

55,704  247,712 204,332 115,270 146,142 461,201 121,178' 59,174- S3,100 

R 30,405 25,137 7,23b 10,419 45,8b£ 21,198___ 3,112 7,500148,41a
45,349 
J*5|0_

289 , 570 2,3 1 7,123 
59.344 380,450

647,346 a7,307 239,735 112,044135,723 435,335 9 9 .9SO 50,062 75,600 41,763 223,626 2,536,673
BISTIiIBUTIOr OF BILLS A1IB U. S. CERTIFICATES OF I . liBTEBNZSC BY .-lATUs. HIES

Over 90 days

50,923
*7

127,745

ficiiir; 15 days 
947,421 
13,02S 

15,265

lo  to 30 days 
149,625 

3,053 
12,500

31 to oO days 

270,797 
4,271 

36,450

bl to yO days 
198,782

3,606
29,456

Total
1 , 617,61s

> j6l
221,416
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5,600 
IS , 77*+

Federal He serve :t ac Boston

R E S O U R C E S

Federal Feserve notes on ho*id 30»*+30
Fedei’ol Reserve notes outstanding 263,731
Collateral security for Federal 

Reserve .otes outstanding 
Gold and j_;old certificates 
Gold redemption fvnd 
Gold settler~e.it f̂ .nd-1 .iv.Board 1 70,GC0 
E l i g i b l e  paper -

Amount repaired Sc ,35 (
Excess awant held 10.01 7

TOTAL
L I A B I L I T I E S

Ket 5£or;.*t of Federal reserve 
notes received from Comp­
troller of the Currency

Ccllater_J. received fr«m 

Federal Reserve Bank:
Gold

Eligible paper 

T0T/-L

- e W IOTK. P i'ji 1 a..

2J2, 260
755, 7b4

28b,524
20,0 72

15b,

33 2, P ~
69, 6b4

103,60S *

027,305 1 ,933,452 524,315 635,760

AC a . VIS' A f1 ' W  " rrT ■ C 
itOuU-  -.‘XK5 AT CL0BJ;. 0 j-j - -t-j81 r q c  Aj-r- -i-* V, Iw ■ xiu V? ,■ 3, M VO ro 1 . (1."C.21o4d •

(I;■-L tiiOu S3̂ *ds of dollars)

Clevel ► Hi. Cxjkii*̂ ■ Atla. Cxjlc^ o j C .Lo -A 3 *--i— .... : ci* ‘ s  ■ O  j  • L«ll~w W.--LU1 0? O to,!

44,
_ /* , 100 23,725 76,203 174,150 27,520 11 , S60 4,o 30 25,032 31.760 203,054
2o4, 532 115,270 140,142 421,201 i a , i 72 55 ,174 23,100 45,349 229,5/0 2,917,123

23, (15 3,400 _ 6,110 13 ,052 6.131 344,392
14, 135 2,225 3,226 15,402 3,554 l ,411 2,204 2,797 14,051 115,176

145, 000 J O  , 0 ‘j Q 44,000 265,045 41,030 4, 200 30,360 2,234 137.456 1,151,31*+

• 22, 012 S3,9S5 94,316 202,154 70,48 4 40 ,5 H 50 , 536 34,127 132,Co3 1,301,641
6l, 796 14*509.. 10*912 42.452 5.211 20J ,721 2 1.621+ a . a q 6.62o 306,152

S35, 7d0 276,232 320,053 1 ,175,040 275,147 155 >5*+5 152,444 136,949 617,^86 6 ,943,452

3i?4,lo i i,CoS,024 202,332 305,032 143,055 222,345 655,381148,752 71,054 87,720 70,321 321,330 3,720,177

135,37*+ 463,002 144,044 iS2,gi4 
72,374 402,426 111,943 143.&-4

35,225 51,226 279,047 50,654 12,663 32,564 1 1 ,16 2 151,5071 ,615,422 
-38,494 1C5.588 244.612 75.69 5 70.232 72.l60 55,4c6 l4 4 ,749 1.607.793

-7,503 1 ,533,452 524,319 635,760 276,232-330,055 1,179,o4o 275,147 159,945 192,444 136,949 617,526 6,943,452
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