STATEMENT FOR THE PRESS
Released for publication Friday St.o184. .
morning, August 5; nct earlier. Federal Reserve Board,
August U4, 1921.

CONDITION OF FEDERAL RESERVE BANKS.

Further gains of $18,500,000 in cash reserves accompanied by a
total increase of about $10,000,000 in deposit liabilities and a de-
crease of $1,000,000 in Federal reserve note circulation, are indicated
in the Federal Reserve Board's weekly bark statement issued as at close
of business on August 3, 1921. The banks! reserve ratio shows a further
rise for the week from 63.4 to 63.7 per cent,

Federal reserve bank holdings of paper secured by United States
Govermment obligations show a decline of $18,600,000, other discounts
on hand decreased by $1M,SO0,0CO, while holdings of acceptances pur-
chased in the open market, which had declined to $19,400,000 on the
previous Wednesday, show an increase of $10,500,000 for the wezk.

During the week the Goverrment retired an additional $6,500,000
of Pittman certificates used as cover for outstanding Federal reserve
bank notes, while the increase of $12,600,C00 in other Treasury certi-
ficate holdings is due largely to temporary purchases by the New York
and Chicago barks of these securities. Total earning assets, in con-
sequence of the changes noted, show a further decrease for the wesk of
$16,300,C0C, and on August 3 stood at $1,903,100,000, or about 40 per
cent below the total reported abeout a year ago.

Of the total holdings of $572.SO0,0CO of paper secured by United
States Goverrment obligations, $386,600,0C0, or 67.5 per cent, were
secured by Liberty and other U. S. bonds, $153,100,CC0, or 26.7 per
cent, - by Victory notes, $6,800,000, or 1.2 per cent, - by Treasury
rotes, and $26,400,000, or 4.6 per cent, - by Treasury certificates,
corpared with $406,500,000, $154,300,000, $3,200,000, and $27,300,000
shown the weck before.

Discounted bills held by the Boston, New York ard Cleveland barks
include $56,900,000 of bills discounted for the Richmond, Atlanta,Minnea-
polis and Dallas banks. The Richmond bark reports an increase of its
accormodation at the New York bank from $24,400,CC0 to about $25,00C,000.
The Atlanta bank, which on the previous Wednesday bhad under rediscount
over $4,000,000 of paper with the Boston and Cleveland banks, shows a
reduction in the amount of rediscounts to about $1,800,00C, all held by
the Boston bank. The Minneapolis bank reduced its rediscounts with the
New York bank from $13,800,000 to $12,S00,CCO, while the Dallas bark
reports a slight increase from $19,100,000 to $19,200,0C0 in its accom~
modation with the Boston and Cleveland barks.

As against a decrease of $18,700,000 in - . members! reserve deposits,
there is shown an increase of about $25,000,000 in Goverrment deposits and
of $3,500,000 in other deposits, composed largely of non-members'! clearing
accounts and cashier's checks., In addition to the decrease of $1,000,CC0
in Federal reserve note circulation, thers is also shown a reduction of
$2,800,000 in the banks' combirned liabilities on Federal reserve bank nctes
in circulation.

Gold reserves-show a further gain for the week of $21,600,000, largely
through purchase of imported gold, while the banks' holdings of silver and
legals declined by over $3,000,C0C. Since the oveginning of the present
year, the Federal reserve banks have gained a total of 3$490,000,000 in
gold and have lost somewhat less than $40,000,000 of legals ard silver,
their gain in total cash reserves being thus about $450, 000, 000.
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TLYT FTDERAL RESTLVE 2A07S CO.LINED.
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2,55:,813 2,531,251 1,380,005

_~*2£.929 154,655 151,139

2,705,843 2,085,2:9 2,131, Tu4

767
512,609 4757 531,215 1,285,35¢
¢,045—099’ 1,057, 2¢1 1,264,435
1961 ,_‘1’5_11_@ 333,390
1 6M:,)79 1,565,420 2,89,223
34,114 34,175 26,79
207,875 214,375 259,375
13,541 938 12,115
1,903,103 1,519,402 5,187,552
25’592 25,8\46 114-,4‘44
9, f14 9,560z 13,002
’-&93,700 LJ»CL}»,JH-L 732s573
17, 11_6 J_LU..LLQ . 215 §
5,153,334 5,150,210 0,083,570
102,372 102, 203 95,341
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45)826 }4’5:503 =
56, T4T 31, 705 20, 780
1,£19,920 1,532,837 1,816,738
28, 395 _24,928 Ly, gz
1,7C5,0F6 1,855,274 1,882,395
2,536,f13 2,537,017 3,141,851
122,379 125,143 14,534
4cg, 22 43,037 5k, 778
17,967 1,545 959,012
5,153,334 5,150,210 6,083,970
£3.7% 03 . 4o *L4l 0%
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*Calcvlated oa basis of a2t de.osits o:d FR. sotes 1n circulation.
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RESOUSCTS AND LIABILITITS OF ¥ TIDERAL RESTRVE BATS AT CLOLE OF BUSIVESS AUGUST 3, 1941- St.218U0.
' ESOUACES (In trousaids of doliars)

Federal Rescrve Bank of Doston lew York Phila. Clevel. iichw- Atlanta Chicago Ste.Louds Iviim:. Rais -0y« Dal;ag san l?ran. Tot_a%
Cold arnd zold certificates §,CHC 393,674 2,095 b,472 2,720 4,783 <l,30 - 2,915 §,59 2,118  §,220 20,021 412,830
Gold settlerwent fund - F.N.Doard 42, chg 2C,363 5,554 57,595 26,298 5,265 114,685 22,133 7,257 44,918 3,055 3C,U87 425,766

Total gold held by banks 50,588 344,C37 52,652 ob,0bf 29,018 1C,052 135,965 25,008 15,626 H7,03u 12,885 51,006 63E,6C2
Gold with F. L. Agents 195,374  463,C02 144,044 182,014 35,285 51,225 279,C47 50,004 18,5503 32,504 1},16& 151,507 1,915,482
Gold rederption fund 19,211 20,00C 5,487 4,736 8,205 5,006 14,123 3,789 2,965 3,163 2,774  9,32€ 98, 729

Total gold resarves 255,573 ©27,03G 2C2,183 251,717 72,508 55,285 429,155 79,531 37,454 82,703 25,821 211,843 2,552,613
TLegal tender notes, silver, etc. 17,083 57,452 5,201 5,445 4,cqc 7,286 15,425 13,032 G664 3,637 5,940 3,463 151,C3C

Total risesrves 282,556 894,501 207,384 257,163 76,598 73,572 445,501 92,563 36,11 &b,64C 33,76l 215,306 2,7C3, 643
Bills discounted: (a) 690 3?_%'_ . : B . . o £

Secursi by U.S. Govt. obligations 37,432// 165,125 87,503 45,415 22,75u 35,651 83,966 29,3% )b,hl} 21,C15 7,271 38,98C 572,669
A1l other 45,6 251,160 3%, 517 $6,395 74,351 GG,25C 157,951 5L,C54 o4, 204 5,151 4,117 103,003 1,0k5:00§979)
Bills cought in open narket 5,285 12,733 oel 1,343 1,55C Go4 2,713 340 - S5¢ 100 ‘3,852 25,551

Total bills or hand 78,374 430,038 122,801 144,153 0,001 105,505 24, 650 75,750 TC,015 12,105 55,486 144,935 1,647,57¢
Ue S. bonds and notes 555 1,085 1,537 44 1,233 10,130 4,450 1,153 116 6,858 3,975 2t 34,114

U. S+ Certificates of indebte.ncss: ) ) . ‘ .
One-year certificates (Pittran Act) 18,535 52,276 26,78C 21,759  ©,260 1L,564% 33,012 11,598 5,400 8,320 2,k U G,EC  <T,875

All othor 7Ll 9,857 181 28 1 1 1,701 548 223 2 - 2603 13,541
Total 2aruiny assets $8,55%5 453,170 151,255 125,624 105,184 126,000 254,455 S3,025  7O,434% 85,389 61,857 155,282 1,903,1CS
Bank prarises i 3,876 5y 387 525 2,335 2,220 736 U4,125 627 55 2,855 1,921 586 25,892
5 nedepption fund against P -. S s
F. E, Bark notes 772 1,751 CC 1,238 303 o€ 1,005 53 347 Slo 250 4 9,014
Uncollected itaus 43,3573 111,827 43,830 40,106 4,189 18,030 o4, 342 26,527 12,880 37,4065 18,5S4 25,837  493,7cC
A1l otrer rescurces 43g 3,456 309 852 248 728 1,925 oo /23 489 1,354 - 5,713 17,176
TOTAL ETSOURCE 429, 682 1,510,058 4U4,051 474,518 225,802 220,675 8u2, ST 214,08 1oc, Uy =1, 792 118,233 &K7,218 5,153,334

(#) Ircludes bills aiscounted for
otrer F. 2. Banks, viz: 12,645 37,685 - 8,326 - - - - - - - - . 58,856
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1;‘_1; 406 eaxliocr.

REEOC.LCES A D LIAZILILIES OF THEW FLTERAT, FIQELVE DA 710 AT CLOST OF /SINERS aAlG. 3, 1gl1. St.2134c
(I.: ciousands of dollars
LTIABILITICTES
Faderal leserve la.xk Bosto. .ew York Puila. Clevel. Richa. Atlanta Chicago St.Louis Jiun. Ha.s.Cy. Dallas Sau fran. Total
Capital paid in 7,911 20,E74  €,622 11,044 5,378  L,100 1,201 4,541 3,548 4,34 4,713 7,400 102,372
Turplvs | o | 15,342 ¢,31é 17,554 22,_63 11,025 8,708 30,536 5,114 7,303 9,330 7,113 15,207 A3,824
heserved for Covi. fra.chiss tax 2,352 18,233 3,007 2,012 1,214 2,8%2  g,705 1,002 1,537 1,734+ - 2,278 45,805
Derosits:
Coverinent 1,735 11,995 213 2,612 o7 2,662 1C,7CH 3,522 2,318 6,882 1,807 5,053 50,747
Heuler Uak - reserve accouwlt 107,970 00,510 10;,J,5 141,530 54,576 42,009 234,577 o1,104 33,772 57,709 38,307 107,397 1,519,352
M1 other 1,02 12,594 1,324 7395 164 384 3,24C 111 500 Sor 010 _ 6,625 28,339
Total Jeposiss _ _ 110,752 oH45,275 108,032 144,543 50,105 L5, 745 248,523 05,803 e 591 75,350 41,28+ 120,075 1,705,005
F. R, 0tes i, actual cicculation 240,082 bLT,540 217,307 235,795 112,044 135,723 &35,35¢ 99,580 50,052 73,000 i1, 706S 225,525 2,535,673
P, L., Bax cotes 1. circulution. -
net liavility ‘ 7,722 29,222 &,201 1lh4,445 5,270 &,725 12,501 5,070 4,842 14,342 3,53 5,809 122,379
Deferred availability items 51,483 5,482 37,0063 32,001 32,582 14,128 Uu8,201 26,423 11,832 33,68: 12,535 24,905 5,02
211 other liabilities 1,018 3,734 55 1,015 1,073 s 2.6 1,005 1,242 1,713 1,28 1,328 17,957
TOT/L LIABILIZIES 425,062 1,510,098 4CU,051 474,513 225,802 220,€ % £02,057 214,005 12€,957 217, (G2 11€,233 407,218 5,153,334
i MTNORANDA |
Katio of total rescerves to aegosit and F.hk. . )
note liabilities cowmbined, per ce.t Gz 05.2 03.5 Qb . & 45.6 40.5 59.2 55.8 38.6 57.k4 40.5 b1.6 63.7
Contirge:t liability «s endorssr o..
discounted paper rediscovuted wita
other F. X. Dauks - - - - 2k,550 1,751 - - 12,935 - 19, 22 - 58,850
Coutingent liaovility on 0ills Liaciased
for foreizn correspoudents 4,109 18,386 4,503 4,616 2,758 2,026 6,608 2,546 1,520 2,702 1,464 2,589 53,387
FETIRAL RECTAVE QUES OUTSTAWDING ATD IN /CTUAT, CIACULATION
F. R. .otes outsta.ding 203,731 755,704 247,712 204,932 119,270 146,14_ 461,201 121,178 59,17+ €3,100 45,349 283,570 2,517,123
F. R. otes held by baiks 17,049 146,416 50,405 25,137 7,226 10,413 45,82 21,198 3,112 7,500 _ 3,5¢0 SliSHN BQOL_E_
F. R. =otes in actual circulation 240,082  Ou47,346 217,307 239,755 112,044 135,723 435,335 99,980 59,002 75,060 41,729 235,020 2,535,573
] DISILIBUTIOr OF BITLS AR U. S. CIRTIFICAIES OF I IEBLZINZSC DY JATRITIES
Fieain 15 days lo to 30 days 31 to 00 days ol to 30 days Over 90 adays Total
- Bills discounted 9L7, 421 149,025 270,797 19€,782 50,559 1 017 613
Bills bousnt in ojpen warket 15,028 3,053 4,;;1 3,u06 3 S ,501
U. 9. Certificates of indeotedicss 15,205 12,300 36,450 29, 450 127,745 221,k10
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Released for pvolicatios friday moraings, Av,. 5, 1321; .ot carlier.

FEDERAL LESEEVI ACE TS' ACCO. TS 40 CTLOTT OF- 6.SI T892 AUG. 3, 1221 £1.21844. :
:
(Ia tuousai.ds of dollers) ‘
Federal Zeserve A et at sostoir  .ew York P:aj.a. Clevel. Licuu. Atla ta CuiCuso St.Lolis i .. aans.Cy.  Talles Ten fran. Total

RESOURCES

Tederal Feserve notes on naad $0,430 272,2
Federal ieserve .otes outstaading 203,731 785, T
Collateral sec:rity for Federal
Feserve .otes outstaadiag: :
Gold and yold certificates 5,600 280,524 - 25,i15 - 3,402

0,00 5&,100 23, 783 7@,8@5 174,16 27,580 11,880 4,020 25,032 31,7:C 803,054
247, A2 204,932 112,270 140,142  L481,201 121,178 55,174 €3,100 L5,345 289,570 2,917,123

G : it 5,00 60,924 - C - - 9,110 13,052 - 5,131 . - 34l 092
Gold redesption find C 15,704 20,078 15,055 14,135 2,285 3,8 15,52 3,554 1,411 2,264 2,797 14,051 115,176
vold settlens .t fuad-f.h.oard 170,000 150,000 124,385 145,300 33,000 44,000 263,045 41,030 4,200 30,360  2,23L 137,456 1,151,31L
Fii.ivle _oper - i
ﬁmount rejsired 52,351 532, jo2 183,558 - €2,01¢  &3,925 94,015 202,154 70,4ek H40,511 50,536 3%+,1€7 138,003 1,301,641
Excess amount neld : 10,01 ¢ 05,00 _ §,275 51,796 1i4,50¢ 10,972 bo uss  c,211 og,7@ 2,624 2,213 6,585 306,152
TOTAL , 027,505 1,535,452 524,31G 535,700 276,€38 380,059 1,175,040 275,147 155,545 192,uul 135,049 517,586 6,543,452

LIALABILITIEZS

et amoviit of Federal Isserve
otes recsived frow Coup-
troller of tie Curre.cy 354,101 1,008,024 208,332 305,032 143,055 222,745 655,301 1

-

71,65+ 87,720 70,381 321,330 3,720,177

&
ey
1
o]

Cecllater.l reccived fron
Federal deserve Bark:

gf}gn B 135,;7& 463,902 144,0%4 182,914 35,285 51,226 279,647 50,054 18,663 32,564 11,162 151,507 1,515,L82
Eli:zible paper 78,374 402, 426 111,G43 143,814 98,494 105,888  2Ww, 812 79,665 70,232 72,160 55,4c6 14k, 7h4g 1,607,793
TOTAL 027,509 1,933,452 524,319 635,760 276,836 380,059 1,175,040 275,147 159,945 192,4ul 136,949 617,586 6,043,u52
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