N STATEMENT FOR THE PRESS

Released for publication St.21l2
Friday'morning, July 22; Federal Reserve Board
not earlier. July 21, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Reduction of $39,200,000 of Federal reserve note circulation,
a further gain of $11,800,000 in cash reserves and a slight decrease
in deposit liabilities are indicated in the Federal Reserve Board!s
weekly bank statement issusd as at close of business on July 20,1921.
The banks' reserve ratio shows a rise for the week from 61.6 to 62.5
per cent.

All classes of earning assets show reductions for the week: bills
secured by Govermment obligations - by about $9,000,000; other discounts
by $8,800,000; acceptances purchased in open market - by $1,200,000, and
Treasury certificates - by $15,600,000. Total earning assets show a
decrease of $35,400,000 and on July 20 stood at $1,964,200,000, or about

O per cent below the total reported at the close of last year.-

Of the total holdings of $609,800,000 of Paper secured by United
States Goverrment obligations, $396, 500,000, or 65.0 per cent, were
secured by Liberty and other United States bonds, $161,400,000, or
-26.5 per cent, - by Victory notes, about $3,000,000, or .5 per cent, -
by Treasury notes and $h8,900,000, or 8.0 per cent, - by Treasury certi-
ficates, compared with $397,700,000, $158,700,000, $3,200,000 and
$59,200,000 shown the week before.

Discounted bills held by the Boston and New York banks include
$49,700,000 of bills discounted for the Richmond, Minneapolis and
Dallas reserve banks, comparsd with $46,900,000 the week before. The
Richrond bank reports a reduction of its accomrodation at the New York
bank from $20,000,000 to $19,500,000, the Minneapolis bank increased
its rediscounts with the New York bank from $10,500,000 to about
$12,000,000, while the Dallas bank likewise shows an increase in the
amount rediscounted with the Boston bank from $16,400,000 to $18,300,000.

As against an increase of about $2h,OOOaOOO in Goverrment deposits,
a reduction of about $25,000,000 in other deposits is shown: Federal
reserve note circulation on July 20 declined to $2, 564, 600,000, a de-
Crease of $771,700,000, or of 23 per cent, for the present year. In
addition there was also 4 decrease of $2,700,000 in Federal reserve bank
note circulation.

Gold reserves show a further gain of $15, 600,000, while other cash
reserves, i. e., silver and legals, show a decrease of $3,800,000.
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REZOURCES AND LIARILITIES

“"Released for publication Friday morning, July 22, 1921; not earlier.

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

RESOURCES

Gold and gold certificates . .
Gold settlement fund - F.R.Board .
Gold with foreign agencies .

Total gold held by banks

Gold with Federal Ressrve Agents .

Gold redemption fund .
Total gold reserves . . . .
Legal tender notes, silver, etc

Total reserves .
Bills discounted:

Sec. by U.S. Goverrment obllgatlons

All other
Bills bought in open market
Total bills on hand .
U. S. bonds and notes ..
U. 5. Certificatas of 1ndebtedness

One-year certificates (Pittman Act).

All other
Total earning assets .

Bank premises. . . . . .
5% Redemption fund agalnst

F. R. Bank notes . .
Uncollected items. . . . . .
All other resources . . . . . .

TOTAL RESOURCES
LIABILITIES

Capital paid in . . . . . . . .
Surplus. . . . v
Reserved for Gov't franchlae tax
Deposits:

Goverrment . . .

Member bank - reserve account
All other ..

Total deposits . . . R
F.R. notes in actual circulation
F.R. Bark notes in circulation -

net liability
Deferred availability 1tems
All other liabilities . . . .

TOTAL LIABILITIES

Ratio of total reserves to deposit and

F.R. note liabilities combined .

Ratio of gold reserves to F.R. notes
in circulation after setting aside

35% against deposit liabilities

-

-

St.21l42a.

July 20, 1921 July 13, 1921 July 23, 1990
368, 4ug 352,341 180, 529
404, co5 Loz, 2ug 387,345

- 111,531
772,853 75M,589 679,405

1, £24,332 1,623,321 1,160,215

_ 111,513 114,834 143, 651

2,508, 258 2,452, 74% 1,93,271
151,068 - 154,850 150,741

2,659, 36 2,647,594 2,134,012
€09, 779 618,784 1,247,371

1,076,370 1,085,196 1,222,536

23,907 25,135 353, 543
1,710,056 1,729,115 2,823,450
35, 407 36,098 26,859
215,875 215,875 259,375
2,89 18,534 28,534
1,964,230 1,999,622 3,138,218
25, 1F2 25,519 14,243
9,95 10,033 12,742
54k, 555 590,894 771,219
12,8357 2 14, 698 4,690

5,216,780 5,288, 360 6,075,124

élg,sgﬁ 213,824 164, 745
U4, 231 43,419 -
34967 10,942 11,972

1.630.396 1,655,303 1,825, 564

27,856 21,746 148,332

1,693,019 1,693,991 1,885,868

2,564, &35/ 2,603,833 3,118,205
127,875 130, 555 190,067
453,543 4g3,901 572,109

(17,453 __ 16,746 49,122
5,216,786 679 5,288, 360 6,075,124
€2.5% 61.6% *Uly . 4

80. ¢ 18-9% *49.5%

*Calculated on basis of net‘deposits and F. R. notes in circulation.
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~ Released for puviication Friday morning, July 22, 1921; not earlier.

RESOURCES A¥D LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 20, 1921. St.21k2b,

- RESOURCES . (In thousands of dollars)

Federal Reserve Bank of Boston New York Phila. Clevel. Richr. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 7,933 281,737 1,980 6,183 2,737 4,667 20,876 2,862 8,501 2,144  g,576 20,252 368,448
Gold settlement fund - F.R. Board 38,921 53,212 U46,013 s4,71h 18,282 7,340 100,334 16,415 7,346 34,0212 4,321 22,895 4ok, 005

Tota} gold held by banks 46,854 334,949 17,993 60,897 21,019 12,007 121,210 19,277 15,847 36,356 12,897 43,147 772,453
Gold with F. R. Agents 195,136 Lgs,608 147,143 184,936 31,845 52,826 246,406 50,927 20,846 33,661 11,540 160,458 1,624,332
Gold redemption fund 20,449 20,000 9,279 3,871 12.872 5,134 17,264 3,994 2,420 2,633 4,703 &,es8 111,513

Tetal gold reserves 262,439 U3, 557 204,415 249,70k 65,742 69,967 384,880 74,198 39,113 72,650 29,140 212,493 2,508,298
Legal tender notes, silver, etc. 16,374 71,667 3,753 5,941 3,931 6,956 15,480 12,870 660 _ 3,636 6,389 3,411 151,068

Total reserves 218,813 915,224 208,168 255,645 69,673 76,923 400,360 87,068 39,773 76,286 35,509 215,904 2,659, 366

Bills discountad: (a) _
Secured by U.S.Gov't. obligations 32,843 172,200 85,638 Lg,374 31,304 3Y4,898 96,591 31,857 6,1C4 22,675 7,636 39,659 609,779

All other ' B1,891 © 250,135 33,197 95,834 73,026 66,761 190,487 51,035 66,0 4,0 888 102,944 1,076,370
Bills bought in open market 5,750 5747 1,492 1,196 1,613 1,247 2,842 5~ 32, - 5 .9§§ 50’110 2:266 ' ;3:357
Total bills on hand 80,484 upg,082 120, 327 145,404 105,943 102,906 289,920 82,977 72,199 77,711 58,634 145,469 1,710,056
U. S. bonds and notes 555 2,021 . 1,595 84k 1,233 10,140 4,490 - 1,153 116 8,868 3,979 413 35,407

U. 5. Certificates of indebtedness:
One-year certificates (Pittman Act) 18,936 52,776 26,760 21,799 7,260 14,564 36,112 11,568 5480 8,320 2,400 9,880 215,875

A1l other - 2, 664 4 27 - 1 37 73 b 37 - 45 2,892
Total earning assets 99,915 485,543 148,706 168,074 114,436 127,611 330,559 95,771 77,799 94,936 65,013 155,807 1,964,230
Bank premises 3,829 5,376 2,326 2,220 , 4 '

5% Radewrption fund against ' 529 5 T3 51 4,076 627 654 2,889 - 1,919 560 25,762
F. R. Bank notes 72 1,822 700 1,239 363 / 6b2 1,972 523 275 916 236 4oL 4
Uncollected items 48,2U3 122,089 Ug,626 53,467 142,730/ 19,605 68,169 27,360 14,390 40,000 22,830 37,126 5u3;%%5

A1l other resources 37 2,503 273 794 683 1,908 587 540 529 1,531 2,418 12,833 7a
TOTAL RESOURCES _ 432,010 1,532, 562 407,002 y81,5u5 230,686 226,221 807,044 211,936 133,431 215,576 127,058 412,309 5,216,780
(a) Includes bills discounted for s - 7
other F. R. Barnks, viz: 18,287 31, 414 - - - - - - - - - - 49,701
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Rem iur puodiicatvion Friday morning, July 22, 1921; nut earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS AT CLOSE OF BUSINESS JULY 20, 1921. St.21k42c.
(In thousands of dollars)
LIABILITIES

Paleral Reserve Bank Boston New York Phila, Clevel. Richm, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran. Total
Capial paid in 7,911 26,872 8,A3 11,044 5,378 4,100 14,263 4,542 3,544 4,344 4 207  7,MO4 102,222
Suxplus 16,342 59,318 17,564 22,263 11,02¢ §,708 30,536 9,114 7,303 9,330 7,113 15,207 213,824
gee;:d for Govt, franchise tax 2,3u8 17,781 2,879 1,841 1,821 2,757 8,513 1,009 1,448 1,668 - 2,16€ 44,231

S .

Gevernment 2,479 12,970 3,674 1,705 1,717 1,572 3,427 1,359 1,919 1,410 2,109 €26 34,967

Mesder bank - reserve account 106,387 637,422 99,208 134,907 51,813 L2,929 23£,793 59,64 U2,154 €8,069 41,930 108,930 1,£30,19€

ANl other 1,081 11,893 1,388 197 Lgo Yoz 3,572 761 503 £E3 453 5,861 27,856

Total deposits 109,947  AE2, 285 104,270 137,400 54,012 44,903 243,792 F1,77% 44,576 70,142 44,492 115,417 1, £93,019

F. B notes in actual circulation 245, 906  FU45,313 219,130 24¢, 52F 114,982 141,341 438,84F 101,257 57,301 7,363 U3,470 234,178 2,564, £33
¥, B. Bank notes in circulation - _ . , S/
et liability 8,559 28,915 §,94¢ 15,029 5,203 §,770 15,903 6,13 5,3€4+ 14,535 4,227  £,261 127,875

" Defmrred availability items 40,058 88,384 Ly, 883 UE,502 3G €06 14,876 52,25€ 27,130 12,654 37,980 22,335 29,879  U53,5u3
Al} ether liadilities 939 3, 64 717 931 1,058 166 2,935 947 1,241 1,214 1,214 1,797 17,453

PWAL LIABILITIES 432,010 1,532, 562 407,002 U481, 545 2}9*0876\1. 22¢,221 807,044 211,936 133,431 215,576 127,058 412,309 5,21¢,780"
Ratte of total reserves to deposit and F,R, MEMOIRANDA e

‘nae liabilities combined, per cent  78.4 70.0 f4.4 £ 6 W 41.3 58.6  53.4  39.0 52.1 4o.4 €1.8 €2.5
Contingent 1liability as endorser on | 37 2998

&scounted paper rediscounted with

other ¥, R. Banks - - - - 19,460 - - - 11,954 - 18,287 - 49,701
Comtingent liability on dills purchased 524

for foreign correspondents 4,389 21,178 4,810 4,931 2,946 /2,165 7,155 2,826 1,623 2,886 1,563 2,7€F 59, 238

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
¥. B. notes outstanding 264,573 815,118 245,011 272,053 122,410/148, 41 488,580 122,811 59,902 8Y4,398 47,147 298,922 2,969, FFF
F. B notes held by danks 18, 667 169,805 25,821 25,527 1, 7,uoo u9,73u 21,554 2,601 8,035 3,677 64,744  405,05%/5Y
F, B notes in actual circulation 245,906  €i5, 313 219,130 2UE, 52€ 114, 141, 341 438,846 101,257 57,301 76,363 43,470 234,178 2,564,633
DISTRIBUTION OF BILLS AND U.QZ? CFRTIFICATES OF INDEBTEDNESS BY MATURITIES 53
Within 15 days 1€ to 30 days 31 to £O days fl1 to 90 days Over 90 days - Total
~ BiMs discounted 971,150 163,545 g7 28€, 529 ' 190,922 74,003 1, 686,149
Bilds bought in open market 14,258 ' 3,271 2,983 3,379 10 23,907
. U, S Certificates of indebtedness 3,700 £, 595 29, 42 . 35,092 143, 638 218,767
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Released for publication Friday morning, July 22, 1921; not carlier.

Federal Beserve Agent at -

RESOURCES

Federal Reserve notes on hand

‘Federal Reserve notes outstanding 264,573

Collateral security for Federal
Reserve notes ocutstanding:
Gold and gold certificates
Gold redemption fund

Gold settiement fund-F.R.Roard 175,000

Eligible paper -
Amount required
Excess amount held

TOTAL

LIABILITIES

Ne!{ amount of Federal Reserve
notes received from Camp-
troller of the Currency

Collateral received from
Federal Reserve Bank:
Gold .
Eligible paper

TOTAL

Digitized for FRAiF?
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY

(In thousands of dollars)
Boston New York Phila. Clevel. Richm. Atlants Chicago St.Louis

20, 1S21 St.21424.

Minn. Xans.Cy. Dallas San Fran. Total

95,350 259,200 21,420 u45,000 21,809 78,304 184,160 29,osd 13;835 4,380 '25.612 33,360 811,510
815,118 245,011 272,053 122,410 148,741 488,580 122,811 59,902 84,398 Uu7,147 298,920 2,969, 666
5,600 286,925 ~ 23,775 - 3,400 - -6.110 13,052 - 5,131 - N

14,536° 20,683 11,754 16,161 4,845 3426 14,762 3,686 2,504 3,301 3,175 19,973 %18:232
181,000 135,389 145,000 27,0c0 46,000 231,644 141,131 5,200 30,360 2,234 140,485 1,160,443

69,437 326,510 97,868 87,117 0,565 95,915 242,174 71,884 39,056 50,737 35,607 138,464 1,345,334
11,047 71,677 8,601 58,170 12,869 6,980 47,707 10,878 32,551 26,914 22,9102 3,439 §12,325'
635,543 1,961,113 520,043 647,276 279,498 382, 766 1,209,027 285,580 166,230 200,090 142,818 634,643 7,064, 627
359,923 1,074,318 266,431 317,053 144,219 227,045 672,740 151,891 73,737 88,778 72,759 332,282 3,781,176
195,136 488,608 147,143 18k,936 31,845 52,826 246,406 50,927 20,846 33,661 11,540 160,458 1,624,330
80,48 398,187 106,469 145,287 103.43% 102,895 289,881 &2,762 71,647 77,651 58,519 1&1,92? 1,659:%%9

635,543 1,961,113 520,043 647,276 279,498 382,766 1,209,027 285,580 1

66,230 200,090 142,818 634,643 7,064,627




STATEMENT FOR THE PRESS

Released for publication St.2162
Friday morning, July 29; Federal Reserve Board
not earlier. July 28, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Aggregate gains of $22,900,000 in gold and of $3,000,000 in other
cash reserves, accempanied by a reduction of $26,900,000 in Federal
reserve note circulation and an increase of $2,300,00C in deposit lia-
bilities, are indicated in the Federal Reserve Board!s weekly bank state-
ment issued as at close of business on July 27, 1921. The banks'reserve
ratio shows a further rise for the week from 62.5 to 63.4 per cent.

Reserve bank holdings of bills secured by Goverrment obligations
show a decrease of $18,300,0C0, other discounted paper on hand declined
by $17,400,0C0, while holdings of acceptances purchased in open market

 fell off 4,500,000, reaching the low level of $19,400,000. There is

also shown a reduction of $1,5C0,0C0 in the amount of "Pittman" certi-
ficates held, and of $2,000,0C0 in the amount of other Treasury certi-
ficates. The combined result of these changes is seen in a reduction
of 344,800,000 in total earning assets, which totaled $1,919, 400,000

on July 27, a decrease of over 40 per cent since the close -of last year.

Of the totaf holdings of $5%1,50C,000 of paper secured by United
States Govermment obligations, $L406,100,000, or 6€.7 per cent, were se-
cured by Liberty and other United States bonds, $154,90G,000, or 26-2
per cent, - by Victory rotes, $3,200,000, or .5 per cent, - by Treasury
notes, and $27,300,000, or 4.6 per cent, - by Treasury certificates,
compared with $395,%500,000, $161,400,000, $3,000,0C0, and $ug, 900,000
shown the week before.

Discounted bills held by the Boston, New York and Cleveland banks
include $61,400,000 of bills discounted by the Richrond, Atlanta,
Minneapolis and Dallas barks. The Richrond bank reports an increase of
its accammodation at the New York bank from $19, 500,000 to $2kl, 4oo,000.
The Minneapolis bank increased its rediscounts with the New York ba?k
fram $12,000,000 to $13,800,000. The Dallas bark increased its redis-
counts from $18,300,000 to $19,100,000, and the Atlanta bank obtained
during the week a total of $4,C00,0C0 of accormodation frem the Boston
and Clevelarnd banks.

As against a decrease of $3,300,000 in Goverrment deposits, members'
reserve deposits show an increase of $8, 500,000 for the week, a@d all
other deposits, including non-members' clearing accounts and cashiert's
checks, - a decrease of $2,900,000. In addition to the decrease o?
$26,900,000 in Federal reserve notes, there is also shown a reduction
of $2,700,000 in Federal reserve bank note circulation.
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Released for publication Frida& morning, July 29, 1921; not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

RESOURCES

Gold and gold certificates . .
Gold settlement fund - F.R.Board .
Gold with foreign agencies . . . . .

. Total gold held by banks . . . .
Gold with Federal Reserve Agents .
Gold redemption fund . . . . . . . . .

Total gold reserves . .

Legal tender notes, silver, etc N

Total reserves . . . . .

Bills discounted:

Sec. by U.S. Goverrment obllgatlons.

All other .
Bills bought in open market

Total bills on hand
U. S. bonds and notes .

U. S. Certificates of indebtedness
One-year certificates (Pittman Act).
All other . e e e

Total earning assets .

Bank premises . . . .

5% Redemption fund aga1nst

F. R. Bank notes . . . i e e e e
Uncollected items . . . . + + . « « « &
All other resocurces . . < . v ¢« ¢« « + .

TOTAL RESOURCES . - - -
LIABILITIES

Capital paid in . . ...
Surplus

.....

Reserved for Gov't franchise tax . . .

Deposits:
Govermment . . . . . . ..
Member bank - reserve account .
All other v . « . « ¢ ¢ v ¢ v o+« .

Total deposits . . . + « + « « « ¢

F.R. notes in actual circulation .
F,R. Bank notes in circulation -

net liability. . . . v e
Deferred availability item .
All other liabilities . . . . . .

TOTAL LIABILITIES . . -

Ratio of total reserves to deposit and
F.R. note liabilities combined .

Ratio of gold reserves to F.R. notes
in circulation after setting aside
35% against deposit liabilities

July 27, 1921 July 20, 1921 July 30,1929

st.2162a.

389,665 368, UL8 174,179
419, 741 4ok4,005 389,389
- - 111,531
809,406 772,453 675,099
1,616,287 1,624,332 1,153,712
105,538 111,513 148,893
2,531,231 2,508,298 1,977, 7Ck
154,065 151,068 150,936
2,685,296 2 659,366 2,128,640
591, g%gL 609,779 1,241,017
1,059,646 £/ 1,076,370 1,250,613
_19,leh 23,907 345,305
1,669,920 1,710,056 2,836,935
34,175 35,407 26,860
214,375 215,875 259,375
938 2,892 39,145
1,919,408 1,964,230 3,162,315
25,846 25,762 14,289
9,666 9,954 12,684
49k, 9ug S4hL, 655 709,949
15,046 12,712 4,892
5,150 210 5,216,679 6,032,769
102, 263 o 102,222 95,225
213,824 213,824 164,745
45,8503 .. 4h,231 -
1,638,637 1,630,196 1,808,156
. 2h,928 __ 27,856 51,296
1,695,274 - 1,693,019 1,871,619
2,537,617 2,564,512 3,120,138
125,143 127,875 192,168
413,037 453, 543 536, 690
17,549 17,453 __ 52,184
5,150,210 5,216,679 6,032,769
63 u% 62.5% *LY . 2%
gavhg 80.6% *49.249

*Calculated on basis of net deposits and F.R. notes in circulation.
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Released for publication Friday worning, July 29, 1921; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS
RESOURCES

JULY 27, 1921. St.2162b.

(In thousands of dollars)

St.Louis Minn. Kans.Cy. Dallas San Fran. Total

2,893 8,529 2,185 §,908 20,526 389,665
16,969 8,319 35,867 2,568 25,346 3

19,741

19,862 16,848 38,052 11,476 Uu6,L72 809, 406

51,160 19,620 32,847 13,366 158,545 1,616,287
3,545 2,128 3,141 2,703 8,006 105,538

4,567 38,596 74,040 27,545 213,023 2,531,231
13,035 180 3,579 6,871 3,422 154,065

Federal Reserve Bank of ‘Bostan New York Phila. Clevel. Richm. Atlanta Chicago
Gold and gold certificates 7,996 301,637 2,052 6,340 2,689 4,739 21,111
Gold settlement fund - F.R. Board 35,265 66,335 U4g9,104 49,146 22,795 7,038 100,389

Total gold held by banks 43,261 367,972 51,156 55,486 25,ugh 11,777 121,560
Gold with F. R. Agents 190,686 488,336 1L2,322 183,861 37,708 51,683 246,153
Gold redemption fund 24,416  2¢,000  g,171 k4,l20 6,399 5,427 17,182

Total gold reserves 258,363 876,308 201,649 243,767 69,591 68,887 384,895
Legal tender notes, silver, etc. 17,307 71,199 4,568 5,775 3,834 7,330 16,365

Total reserves 275,670 947,507 206,217 249,542 73,425 76,217 401,260
Bills discounted: (a) . aal (7150

Secured by U.5. Govt. obligations 33,409 171,262 85,709 47,5267/25,366 34,913 90,469

A1l other Lh,818 232,754 33,389 96y 73,866 64,930 189,143
Bills bought in open market 4,926 2,018 1,105 1,225 2,014 1,317 3,280

87,602 39,376 77,619 34,416 216,445 2,685,296

-~

Y8

30,901 6,410 21,962 6,071 37,452 591,
50,h04 64,289 53,112 51,549 103,847 1.059;222415’ |

250 - 959 " 100 2,250  i9.Lok

Total bills on hand 83,153 406,034 120,203 145,696 101,246 101,160 282,892

U. S. bonds and notes 555 1,005 1,547 g4 1,233 10,138 4,490
U. S. Certificates of indebtedness:
One-year certificates (Pittman Act) 18,936 52,276 26,783 21,799 7,260 14,564 35,112
- 26 1

81,535 70,699 76,033 57,720 143,549 1,669,920
1,185 116 &,868 3,979 215 34,175

11,568 5480 8,320 2,400 9,880 214,375

A1l other , 605 - 87 91 109 15 - - 338
Total earning assets 103,249  Lsg,315 148,534 168,365 109,739 125,863 322,581 94,379 76,404 93,236 64,099 153,644 1,919,408
Bank premises 3,849 55381 529 2,326 2,220 738 L,12k 627 655 2,890 1,921 566 25,846
5% Redemption fund agairnst
F. R. Bank notes 772 1,770 700 1,239 363 569 1,665 523 419 916 236 4ol 9,666
Uncollected itéms 41,282 112,713 U4Y,99g Lg,245 3,731 17,551 60,838 25,675 13,488 37,394 23,403 30,630 4gli, qug
All other resources 422 2,798 287 847 348 791 1,936 6ok 536 535 1,972 3,970 15,046
TOTAL RESOURCES k25,24l 1,529,484 401,265 470,564 224,826 221,729 792,404 209,410 130,878 212,590 126,047 405,769 5,150,210

(a) Includes bills discounted for .
other F. R. Banks, viz: 16,136 38,284 - 7,007 - - -
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Relsased for publication Friday moruing, July 29, 192l; not earlicr. |
RESOURCES AND- LIASILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 27, 1921.

St.2162¢
(In thousands of dollars) ‘
LIABILITIES .

Federal Reserve Bark Bostonn New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mlnn Kans, Cy Dallas San Fran. Total
Capitel paid in 7,911 26,874 8,622 11,045 5,378 4,100 14,263 L,542 3,548 L ,3u0 - L2211 7,la8 102,263
Surplus - 16,342 59,318 17,564 22,263 11,026 8,708 30,536 9,ilk 7,303 9,330 7.113 15,207 213,820
Ressrved for Govt., franchise tax 2,377 18,181 2,932 1 976 1,879 2,858 8,736 1,085 1,486 1,736 - 2,257 45 503
Deposits: . .

Government 2,188 g,065 3,856 1,164 2,052 1,731 2,866 1,717 1,642 2,091 1,520 2,815 31,709

Member bark - reserve account 108,74 649,184 97,819 133,071 52,216 UL1,996 234,906 €0,672 k2,225 67,090 ,935 109,775 1,638,637

All other 828 11,291 1,016 78 426 379___2.55%2 750 499 581 70 5.2 24 qog

Total deposits 111,764 668,540 102,691 134,953 54,694 UL, 106 240,326 63,139 ub,366 69,768 L2,925 118,002 1,695,274
F. R, hotes in actual circulation eh2,lbh  6U3,875 219,341 2b3,527 113,254 138,670 433,603 99,274 56,382 75,431 42,323 229,463 2,537,617
F. R, Bark notes in circulation -

net liability g,153 29,752 8,598 14,600 5,315 g,60k 14,247 6,035 4,998 14,459 L, 08k 6,148 125,143
Deferred availability items 35,281 79,375 40,750 L41,275 32,268 13,812 47,652 25,207 11,562 36,308 cu ,098 25, uug u13'o37
All other liabilities 952 3,569 767 925 1,012 780 3.031 954 1.233 1.218  1.283  1.80% 17:—1\“(9‘

TOTAL LIAVILITIES 425, 2 1,529 , L8l L4o1,265 L70,564 224,826 221,729 792,L0M 209,410 130,878 212,590 126,047 405,769 5,150,210

MEMORANDA
Ratio of total reserves to deposit and F,R, )

note liabilities combined, per ceut  77.8 72.2 64 .0 65.9 43.7 4.7 5.5 53.9 39.1 53.5 Lo,u 62.3 63.4
Contingent liacility as endorser on

discounted paper rediscounted with ,

other F. R. Barks - - - - 24,b35 L,007 - .- 13,849 - 19,136 - 61,427
Contingent liability on bills purchased .

for foreign correspondents 4,109 20,926 4,503 4,616 2,758 2,026 6,608 2,646 1,520 2,702 1,464 2,589 56,557

FEDERAL RESE:VE NOTES QUTSTANDING AJD IN ACTUAL CIKCULATION
F, R, notes ocutstanding 258,742 808,947 2Lk4,190 268,478 120,793 147,607 482,348 121,144 58,576 83,784 146,023 292,609 2,933,241
F. R, notes held by barks 16,278 - 165,072 24,849 ohgsl 7,539 8,937 48,735 21,870 2,194 8,353 3,700 63,146 395,624
F. R. notes in actual circulation he,ubl  ol3,875 219,341 243,527 113,254 138,670 433,603 99,274 56,382 75,431 L42,323 229,463 2,537,617
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to b0 days 61 to 90 days Over 90 days Total
Bills discounted 93, 196 156,985 281,629 19€,559 69,527 1,650,496
Bills bought in oper market 0,67% 2,951 3,259 3,536 3 19,424
U. 8., Certificates of indebtedness 4,700 10,25 34,317 o5, 742 140,309 215,313
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Released for publication Friday morning, July 29, 1921; not earlier.
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 27, 1921.

Federal Reserve Agent at - Boston
RESOURCES

Federal Reserve notes on hand 96,730
Federal Reserve notes outstanding 258,742
Collateral security for Fedéral

Reserve notes outstanding:

(In thousands of dollars)
New York Phila. Clevel. Richm. Atlanta Chicago St.Louls

259,200 21,420 u5,200 205289 76,795
808,947 244,190 268,478 120,793 147,607

60

180,140 29,080

4go,3u8 121,144

St.21624.

Minn. Kans.Cy. Dallas San Fran. Total

13,435 5,220 25,562 35,760 808,831
58,576 83,784 46,023 292,609 2,933,241

Gold and gold certificates 5,600 286,9%U4 - 23,775 - 3,400 - 6,110 13,052 - 6,132 - 344,993
Gold redemption fund 15,086 20,412 14,933 15,08 1,708 3,283 15,503 3,019 2,368 3,487 5,000 17,156 117,047
Gold settlement fund-F.R.Board 170,000 181,000 127,389 145,000 36,000 u45,000 230,644 k42,031 4,200 29,360 2,234 1U1,389 1,154,247
Eligible paper - ' P
Amount required 68,056 320,611 101,868 84,617 83,085 95,924 236,195 69,984 38,956 50,937 32,657 134,064 1,316,954
Excess amount held 15,097 55,337 9,914 61,079 16,090 5,211 46,636 11,448 31,388 25,089 25,063 7,410 309,760
TOTAL 629,311 1,932,431 519,714 643,235 277,965 377,220 1,191,475 282,816 161,975 197,877 142, €71 628,388 6,985,078

LIABILITIES

Net amount of Federal Reserve
notes received from Coxp-

troller of the Currency 355,472 1,068,147 265,610 313,678 141,082 224,402

Collateral received from
Federal Reserve Bank:

662,&88 150,224

72,011 89,004 71,585 328,369 3,742,072

Gold 190,686 488,336 142,322 183,861 37,708 51,683 246,153 51,160 19,620 32,847 13,366 158,545 1,616,287
Eligible paper 23,153 375,948 111,782 145,696 99,175 101,135 282,834 81,432 70,344 76,026 57,720 141,474 1,626,739

TOTAL 629,311 1,932,431 519,714 643,235 277,965 377,220 1,19}1u75 282,816 161,975 197,877 142,641 628,388 6,985,078
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