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’ CONDITION OF FEDERAL RESERVE BAWKS.

Aggregate gains of $15,800,000 of gold and of $10,600,000 of total
cagh reserves, as against increases of $14,400,000 in deposits and
of $16,500,000 in Federal Reserve note circulation, are indicated
in the Federal Reserve Board's weekly bank statement issued as at
close of business on June 1, 1921, The banks' reserve ratio shows
a slight decline for the week from 57.6 to 57.4 per cent.

D

Reserve bank holdings of paper secured by U. S, Government obli-
gations show a reduction of $20,100,000, largely of paper secured by
Liberty bonds, while other discounts on hand increased by $76,100,000.
Acceptances purchased in open market agzregated about $10,000,000 1less
than on the previous Wednesday, Pittman certificates on deposit with
the Treasury to secure Federal Reserve bank note circulation show a
reduction of $6,500,000, while other Treasury certificates, largely
special certificates and certificates held under repurchase agreement
by the New York Reserve Bank, fell off $40,200,000. An increase of
$7,300,000 in U, S, bond holdings represents largely the temporary
- taking over by the Reserve bank of Atlanta under repurchase agree-
ments of Liberty bonds heretofore pledged with the bank as col-
{ lateral for Government paper. Total earning assets of the banks,
as the result of the above changes, showed an increase for the week
of $6,600,000 and on June 1 stood at $2,269,700,000, compared with
$3,276,600,000 about a year ago.

Of the total holdings of $773,900,000 of paper secured by U,S.
Government obligations, $498,400,000, or 64.4 per cent, were secured
by Liberty and other U. S, bonds; $222,900,000, or 28.8 per cent, -
by Victory notes, and $52,600,000, or 6.8 per cent, - by Treasury .
certificates, compared with $516,SO0,000, $223,700,000, and
$53,400,000 shown the week before.

Discounted paper held by the Boston and New York banks includes
$31,800,000 of bills discounted for the Richmond, Mimneapolis and
Dallas banks, compared with about $30,000,000 held under discount
the week before by the Boston, New York and Cleveland Reserve banks.
O0f the larger total, $26,300,000, as against $25,300,000 the week
before, is carried by New York for the Richmond and Minneapplis banks.

Government deposits show an increase for the week of about
$15,000,000, reserve deposits increased by about $1,000,000, while
other deposits, composed largely of non-members! clearinz accounts
and cashier's checks, fell off about $1,500,000.

weekly report of February 25, shows an increase for the week, though
the June 1 total of $2,751,300,000 is still $653,600,000, or 19 per
cent, below the peak on December 23, 1920, and about $376,000,000,

or 12 per cent below the total reported on June 4 of last year. Net
liabilities of the banks on Federal Reserve bank notes in circulation
show a further reduction for the week of $1,300,000 to $1HB,SO0,000,

F
Federal Reserve note circulation, for the first time since the
compared with $181,300,000 about a year ago.
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RESOURCES AND LIABILITIES

OF THE T"ELVE FEDERAL REISERVE BANKS COMEINED.

(In thousands of dollars)

EESOURCES

Gold and gold certificates . . . .
Gold settlement fund -~ F.R.Board . .
Gold with foreign agencies . . . . .
Total -old held by banks . . . .
Gold with Federal Reserve Agents . .
Gold redemption fund . . . . . . . . .,
Total zold reserves . . .
Legal tender notes, silver, etc.
Total reserves . . .

Bills discounted:
Sec. by U.S. Government obligations .
All other . . . . . . . e

Bills bought in open markat v e

Total bills on hand .

U. S. Government bonds . . . « « . .

U. 8. Victory notes .

U, 8. Certificates of 1ndebtedness
One~-year certificates (Pittman Act)
All other . . . ¢ . o . . . . .

Total earning assets .

Bank premises . . . . .
5% Redemption fund ag alnst
¥. Rs Bank notes . . . .

i%ﬁllected items . .. .. L L
All other resources . . . . . . .

TOTAL RESOUVRCES

LIABILITIES
Capital paid in
Surplus . . . e o
Reserved for Cov t franchise tax
Deposits:

Government . . . .
Memrber barnk - reserve acccunt .
All other . . .
Total deposits
F. R, notes in actwal circulation .
F. R. Barnk notes in circulation -
net liability

Deferred availability 1tems e e e e
A1l other liabilities .+ . . .« . . « . .

TOTAL LIABILITIES .

Ratio of total reserves to deposit and
F.R. note liabilities combined . . . .

Ratio of cold reserves tc F.L, notes
in circulation after setting aside
355 against deposit liabilities .

St.20l2a.

*Calculated on basis of net degosits and T
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June 1, 1921 lay 25, 1621 June 4, 1920
2¢1,098 279,261 164,519
504, 746 L7h,952 431,227
- - 111,531
7€5, 8+ 754,213 707,277

1,477,565 1,505,289 1,110,864
1454144 133,505 142,712
1<3¢;13 165,285 138,087

2,56%,825 €,528,83¢ 2,09¢,940
773,853 793,951 1,433,415

1,152,370 1,070,305 1,130,843

77.072 87,138 410, 688

2,003,305 1,957,394 2,974,946

32,915 25,574 26,795

23 23 69
226,875 233,375 259,375
6,614 Lo, 754 15, 4l
2,269,732 2,203,120 3,276,626
25,497 23,396 12,942
10,427 11,174 11,745
547,054 510,175 788,503

___15,114 13,603 6,753

5,43k, 689 379,760 0,195,509
102,210 102,173 94,108
202,032 202,036 120,120
36,283 35,271 -
32,353 17,32 356,745

1,050,581 1,055, 209 1,858,774
31,456 33,02 91,875

1,720,390 1,705,950 1,987,395

2,751,299 2,734,804 3,127,291
143,423 1ad, 8354 181,252
LLg o¢7 24,325 69, 396
39,885 29,151 15.947

5,434,689 5,379,760 6,195,509

5745 57-6% *L2.5%
71.55 71.7% *46.9%

H. notes in circulation.
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RESQURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS
RESOURCES

JUKE 1, 1921.

St.2012b
(In thousands of dollars.)

Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. XKans.Cy. Dallas San Fran. Total
Gold and gold certificates 7,789 198,543 1,906 5,839 2,641 4,290 19,712 2,696 8,265 1,952 9,009 18,456 281,098
Gold settlement fund - F. R. Board 30,704 112,895 u49,392 75,846 18,030 10,592 112,550 1k,792 10,577 33,642 L 515 31,211 504,746

Total gold held by barks 38,493 311,438 51,298 81,685 20,671 14,882 132,262 17,488 1%,842 35,594 13,524 49,667 785,84k
Gold with F. R. Agents o 171,060 110,892 107,758 194,989 U3,89L 69,115 228,001 59,277 19,897 31,147 11,345 130,290 1,477,665
Gold redemption fund 28,798 36,000 12,000 4,915 5,752 4,971 21,579 3,721 3,803 6,345 7,286 9,974 1Us 1ub

Total gold reserves 238,351 758,330 171,056 281,589 70,317 88,968 381,842 80,U86 42,542 73,086 32,155 189,931 2,LOg,653
Legal tender notes, silver, etc, 16,147 85,957 2,208 +,828 3,860 6,404 16,631 11,407 g7k 3,285 5005 2,566 160,172

Total reserves 254,498 8Ly, 287 173,204 286,417 74,177 95,372 39€,473 G1,893 43,416 76,371 3€,160 192,497 2,568,825

" Bills discounted: (a) '

Secured by U.S.Gov't obligations 44,199 251,364 114,117 51,446 37,127 39,255 110,324 31,761 7,119 24,421 8,834 53,896 773,863

A1l other 66,914 293,341 1,574 86,833 62,503 . 63,331 199,893 50,483 58,872 58,072 53,961 110,587 1,152,370
Bills bought in open market 11,307 34,4y 11,182 6,361 2.031 928  L4,5m7 528 - 25 171 5,498 771,072

Total bills on hand 122,420 579,189 165,€73 1uk,540 107,661 103,514 31k, 774 82,777 65,991 &2,518 62,966 169,981 2,003,305
U. 5. Government bonds 550 1,005 1,434 833 1,233 &,581 4,490 1,153 116 2,867 3,975 67¢ 32,915
U. S. Victory notes 5 - - 10 - 3 - - - 1 y - 23
U. S. Certificates of indebtedness:

One year certificates (Pittman Act) 18,930 55,276 26,730 21 790 9,260 14,564 35,112 12,062 g ugc 9,320 3,400 10,380 226,875

All other ___bgg 3,740 1,138 1 1 Th 4 5 87 - 1172 6,614
, Total earning assets 142,509 639,210 196,225 167, 316 112,155 126,663 355,450 96,003 74,662 160,793 70,345 182,311 2,269,732
Bark premises 3,494 5,125 527 2,044 1,004 T4y 3,593 627 599 2,4l 1,835 559 23,hg7
5% Redemption fund against F.R.Bk.notes 772 2,108 700 1,239 o01 467 1,910 523 286 916 361 5Ly 10,427
Uncollected items 46,950 125,047 48,200 49,178 41,192 17,905 75,914 29,856 14,801 39,831 23,522 34,548  Hu7,094
A1l other resources 569 3,135 648 g62 1,151 722 2,301 oh1 a3 514 2,086 2,272 15,114

TOTAYL, RFSOURCES 44g, 282 1,618,912 H9,564 507,056 237,180 241,933 837,6H1 219,543 134,067 220,871 136,309 412,731 5,434,689

(a) Includes bills disceounted for
otner F. R. Banks, viz.: 5,500
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26,348 -

31,8u48
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF -USINESS JUNE 1, 1921.

(In thousands of

dollars)

LIABILITIES
New York Phila. Clevel. Richm. Atlanta Chicago St.Louls Minn. Kans.Cy. Dallas San Fran. Total

26,887 8,616 11,046 5 Lob
56,414 17,010 20,305 10,561
15,351 2,310 1,08 1,352

4,635 911 4,660 2,608
664,213 98,131 135,647 51,083
14,332 1,299 735 431

4,090 1k, 228
8,3&3 28,980
2,254 6,81

1,510 6,367
4&,931 237,0&8
371 2,280

4,499 3,533
8,3hb 6,980
598 1,224

2,332 1,527
58,831 39,540
791 - 496

St.2012c.

7,289 102,216

9.159 6,033 1“.19“ 202,036

4,499 4,222
1,33 -
1,712 234

1,863 36,283
3,394 32,353

69,707 Lh, 843 104,674 1,656,581

Lgo 373

8,827 31,l56

683,180 100,341 1b1,042 54,122
715,951 23c,M3 267,955 126,730

25,093 11,968 18,294 6,173
€8,322 47,124 k18 31,417
7,71 1,782 3,145 1,419

46,812 245,695

61,954 1,563

157,110 459,208 107,875 61,230

10,422 21,197
11,840 56,474
1,022 4, 368

6,875 6,179
27,599 11,990
1,797 1,368

71,901 45,450 116,295 1,720,390
g2,784 50,04 233,699 2,751,299

12,533 4,898

7,608 143,493

37,034 23,543 28 Lo L4uyg,087

1,627 2,119

2,741 30,885

Federal Reserve Bank Boston
Capital paid in 7,901
Surplus 15,711
Reserved for Govt. franchise tax 1,977
Deposits:

Government o,u63

Member bank - reserve account 107,333

All other 1,032

Total deposits 111,435
F. R. notes in actual circvlation 257, 7¢O
F. R. Bank notes in circulation -

net liability 12,253
Deferred availability items 40,122
All other liabilities 1,783

TOTAL LIABILITIES L4ug 882

Ratio of total reserves todeposit and F.R.
note liabilities combined, per cent 68.9

Contingent liability as endorser on
discounted paper rediscounted with
other F. R. Barks -

Contingent liability on bills purchased

1,618,912 419,564 507,056 237,180
MEMO

60.3 52.4 70.0 .o

- - - 15,000

241,933 €37,641 219,543 134,007

RANDA
Lo.g 56.5

1,152 3,808

5i4.1 42.2
- 11,348
1,504 26k

220,871 136,309 412,731 5,434,689

49 .4 40.0
- 5,500
1,536 832

FEDERAL EESERVE NOTES OUTSTA[DILG AND IN ACTUAL CIKCULATION

853,459 243,625 289,306 131, 599 165,603 501, 216 128,680 63,723 91,883

g.493 41 4og

20,805 2,403

54.9 57-4

- 31,84g

52,768 286,614 3,080,993

9,099 2,724 52,0915 329,604

715,951 230,413 267,955 126,730 157,110 459,808 107,875 61 230 82,784 50,04k 233,699 2,751,299
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

for foreign correspondents 2,336 37,977 2,560 2,624 1,568
 F. R. notes ocutstanding 272,517
| F. R- notes held by banks 14,817 137,508 13.212 21.351 L .86
| F. B. notes in actual circulation 257,700
r
|
, } Within 15 days 16 to 30 days
Bills discounted 1,183,810 192,155
Bills bought in open market 47,069 15,279

U.S. Certificates of indebtedness

[
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6,430 4,500

‘31 to 50 days

283,352
12,806

10,629

61 to 90 days
191,833
1,917
22,118

Over 90 days
75,083

1€9,812

Total

1,926,233
77,071 -

233,489
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L 7
f FFDTRAL RESFRVE ACFNTS' ACCOUNTS AT CLOSE OF BUSINWSS JUNE 1, 1821.
|

(In thousands of dollars)

ct R k)

P - ek s

Federal Reserve Agent at Boston New York Phila. Clevel Richm. Atlanta Chica i i
B T : . . h go St.Louis Minn. Kans-Cy. Dall S Fran. T
o gzgerzi geservu nozes ontnindd é;g,gig 268,800 51,220 41,040 21,%40 71,132 165,740 28,680 12,025 4. 380 28 o?? i? ongn 708023§
| eral Reserve notes outstanding ) 53,459 243 625 282,306 131.5°9 165 6 R ’ ’ 2 E 2 ac
 Collteral seeurity for Fehmmar C 2 5 282,306 131,529 165,603 501,216 128,680 63,723 1,883 52, 768 286,614 3,080, 993
Reserve notes outstanding:
| Cold end gold certificates 5,60 286 ¢4 - 23,775 3.500 6,110 13 o5
‘ | oedents , : 7 ’ - , - : 052 - oo - 43, 852
ggig Zvifﬁgzlgz ?323 x Bomd l%g,ggo lgi,égg 15,522 16, 21l uz,ggu 6&,615 15,331 3,136 1,645 2,787 L4 220 19,335 ie%’ogo
S eue 19 u -3, v aI‘ y C y : N v l :—,OOO 1 , ’ ’
ligible paper: ‘ 25 000 61,000 212,644 50,051 5,200 28,360 2,234 110,955 1,007, 813
Mmount requircd 101,457 Uk 567 135,857 ol 317 87,705 96, ugsg 273,215 6¢ 403 U4
o , 5 , oli, , 96, , c, 3,826 60,736 U1 Uo3 156,324 1 603, 3208
Txcess amount h2ld 20,953 99,342 L4 753 Ug g6g 17,845 7,006 b1,3c2 13,255 20,360 21,728 20,675 11,207 ’3221%98
TOTAL ©58,527 2,074,260 513,423 562,520 302,992 409,344 1,209, 564 299,295 159,851 209, 874 154, 252 628,375 7,289,257
LIABILITIES
I'et amount of Federal Reserve
notes received from Comp- .
troller of the Currency 365,047 1,121,459 265,045 330,36 153,548 236, 735 666,956 157,360 75,748 96,263 €0, 805 330,554 3,879, 866
Collateral received fram .
Federal Reserve Bank:
Gold 171,050 410,892 107,758 1c4,985 U3 ggh &
Jold - ' , ’ 54, 985 , 8% 09,115 228,001 59,277 19,897 31,147 11,345 130,200 1,477 66
Eligible paper 122,420 541,909 140,620 104185 105,550 103,424 31k 607 85,658 6h,1§6 g2, ubl 62,102 1%7:531 1:9;1:722
TOTLL 658,527 2,074,260 513,423 669,520 302,992 4og, 3uL 1,209, 564 299,295 159,831 209, 874 154,252 628,375 7, 289, 257
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