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Released for publication 5t .2000
Friday morning, May 27: Tederal Reserve Board
not earlier. May 26, 1921,

CONDITICN OF FEDERAT. RESERVE BANKS.

Continued gains of gold, offset in part by loszes of other cash re-
serves, and further reductions in deposit and note liabilities are indi-
cated by the Federal Rase ve Fosrd's weskly bank statement issued as at
closc of tusiness on llay 25, 1921. The barks' reserve ratio shows a fur-
ther rise for the week fram 56.2 to 57.6 per cent.

Federal Reserve bank holdings of paper secured by U. S. Government
obligations increased by $19,100,000, those of other discounted paper -
by 38,600,000, and those of acczplances purcnased in open market - by
$5,400,000. Pittman certificates fell off $1,500,000, while other certi-
ficates on hand, because of the redemption by the Treasury of special
certificates held by the Reserve banks to cover advances to the Govern-
ment, show a decline of $82,1C0,C00. In consequence of the above changes,
total earning assets show a further decline of $BQwQQ0,000 and on Hay 25
stood at $2,263,100,000, comzarsd with $3, 244 000/ on”1ay 28 of last year.

Of the total holdings of $79%,000,000 of raper securad by Govermment
war obligations, $516,800,000, or 65.1 per cent, were secured by Liberty
ard other U. §. bonds: $223, 700,000, or 28.2 per cent, by Victory notes,
ard $53,MOO,OOO, or 6.7 per cent, - by Treasury certificates, compared
with 511,600,000, $216, 200,000 and 847,000,000 reported the week before.

Discounted paper held by the Boston, New York and Clesveland barks
includes about $30,000,000 of bills discounted for the Richmond, lMinnea-
Polis and Dallas banks, cempared with £23,90C,000 the week tefore. Of
the larger total, about 85 per cent, or $25,300,000, as against
$17, 800, 000 the wezk tefore, is carried by llew York for the Riclmond and
Minneapolis banks.

Goverrment deposits show an increase for the week of $1,700,000,
while reserve deposits decreased by $9,900,000, and other deposits, com-
rosed largely of non-members! clearing accounts and cashier's checks -~
by $2,400,000. The "float" carried by the Reserve banks, as measurcd
by the difference tetwsen the total of "uncollected items" on the resource
side and the total of "deferred availability items" on the liability side,
shows & decline of about $M,OO0,000 since the previous Friday, its present
volume, 585,200,000 teing $61,3C0,000 less than tre amount shown on March

18 when it was first disregarded in calculating deposit liabilities and
reserve ratios.

Federal Reserve note circulation: shows a further decline for the
weelz of §32,600,000, the liay 25 total of $2, 734, 800,000 teing $670, 100, 000,
or nearlv 20 per cent below the reak figure of Dacemtber 25, 1920, and about
12 per cent below the total reported on liay 28 last year. Federal Regerve
barz liakilities on Federal Reserve bank notes in circulation show a re-
duction of *3 000,000 to $IUU,SO0,000, compared with $179, 200,000 about
a vear ago.

- Gold reserves show g further gain for the week of sbout $1M,OO0,000,
while the banks' holdings of silver and "legals" fell of $U4,900,000.
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAT RFSERVE BANKS COlBINED

(In thousands of dollars)

RESOURCES
May 25, 1921 May 18, 1921 liay 28, 1920
Gold and g01d certificates - S 27%, 261 325,391 167,135
Gold settlement fund - F.R.Beard . . . . 474, 952 45k, 105 Lol 52
Gold with foreign agencies . A - *_,__* 111, 530
Total gold held by banks 754, 213 79,496 703,117 -
Gold with Federal Reserve Agents R 1,505, 229 1, uss 619 1,112,040
" Gold redemption fund . e 133,505 luO 791 137, 9’46
Total gold reserves . . 2,392, 947 2,378,906 1,953,103
Legal tender notes, silver, utc 165,285 170, 228 139,393
Total reserves . . . . z, 558,232 2,549,134 2,092, ko6
Bills discounted:
Sec. by U. S, Goverrment obligations . 793, 951 774, 869 1,447, %2
A1l other . . . . v . . . . 1,076,305 1,007, 68l 1,071, u69
Bills bought in open market e £7,138 81,667 )418 500
Total bills on hand 1, 957, 3ou 1 92u 220 2,938 031
U. S. Goverrment bonds . Coe 25, 574 25,92k 26, 70k
U. S. Victory notes . . . . 23 23 69
U. S. Certificates of mdebtedm 8s:
One-year certificates (Plttman Act) . 233,375 23k, 875 259,375
A1l other . : - 46, 754 128,936 20,156
Total earning assets .. 2, ¢63,12O 2,313,978 3 2LL ,4es
Bank premises 23,396 23,192 12 668
5% Reda:nptlon furd agawst
TF. R. Bank notes . 11, 174 11,476 11, 862
Uncollected items . . . . 510, 175 580 270 7u6 077
All other resources . .« . - 13,683 12, U—}O 6. 812
TOTAL RESOURCES ,379, 760 5,490, 480 6,11u,3uo
LIABILITIES
Capital paid in 102, 173 102,116 ok, 000
Surplus : 202, 036 202, ' 036 120,120
Reserved for Gov t franchlsa tax 35,271 3)4 o14 -
Deposits:
| Coverrment . L. 17,323 15,632 36,433
| “emter barlk - reserve account . . 1 655 609 1,665,517 1,852,916
A1l other _ 33.000 35, 493 91,037
Total deposits . 1,705, 956 1,716,642 1, 90,386
" T. R. notes in actual circulation 2,734, go4 2,767,415 3,107,021
~ T. R. Bark notes in circulation -
net liahility .o 14l g3k 147, 766 179,185
Deferred availability 1t’>ms N )*2)4 929 l»L91 ool 561, 24k
All other liabilities . ~u_59 757 29 Lg7 72,384
[ TOTAT LIABILITIES 5,379, 760 5, 490, 480 6,114,340
Ratio of total reserves to deposit and
7. R. note liabilities combined 57 6% 56 .8% - *lUp 74
Ratio of gold reserves to . R. notes
in circulation after setting aside
35% against deposit liabilities . . . 71.7% 70.U4% *47.1%

’?Calculated on basis of net deposits and F. R. notes in circulation.
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RESOURCES AND LIABILITIES OF THE FEDERAL RFSERVE BANKS AT CLOSE OF BUSINESS MAY 25, 1381, t. 20000
| RESOURCE S housands of doll

A Feder;l Reserve Qagk of Bostgn New Yo?k Phila. Clevel. Richm. Atlanta Chicago St.Lg:?stnﬁggitdiagi.nglngi)s San Frun A
Gold aznd gold certificates 7,749 197,226 1,843 LEOQ 2,52k 4,286 19,609 2703 £ 260 1 951 2 751 an 415; . Total
Gold Settleme?t fund - F, R, Board 38,085 65,109 51,907 &3,90kL 22,11C 10,865 11u’111 1u;056 é'ooo 12’389 e)ozé 3? 794 §75'261
_ Total gold held by banks 45,834 262,331 53,750 79,773 oL, 73W 15,151 134,320 16,759 16,260 3i.340 10 73 R0 Hp 774 25‘
Gold with F, R. Agents 177,759 1,284 112,514 194,509 3h,981 72,326 233,908 67,198 21,£02 33.215 13.978 131 563 1,5 oo
Gold redemption fund c2,2he 36,000 7,576 5,47 11,974 5,122 16.575  3.977  3.060 L 3k 5’ 790 1§'1u3 535»L¢9
Totel gold reserves 245,835 709,621 173,640 259, 319 1, 685 92,601 324,803 £7,934 1,131 72,139 20 A1l 16?*55%"“?“%42*5E5
Legal tender notes, silver, etc. 10,555 90,923 3,755 4,650 4,302 6,19¢ 13,802 11,298 791  1.127  6.395 2 ues Q';Z;'ggf
" | 105 ~ou Lle N o - < - ). = T [)el]
Bi§;:a§1§i§:;::§ (2) 263,390 800,544 177,395 29,459 75,991 9€,79G 396,005 99,232 1,922 75,260 36,910 195,799 2,558, 235

" Secured by U,S,Gov!t obligations 42,020 266,370 110,731 UL7,015) 39,080 47,535 112,004 31,266 6,056 2U,979 11,296 53, 4Ly 753 95
A1l other 53, &4 2&3,1&2 34,245 79,203 69,397 £0,570 199,803 Lk, 721 61'879 5,’91§ 5z’hbs 1n§'oi¥ 1 g;?")l
Bills beucht in open market 12,555 uu.8hs 2,908 €,755 1,989 93¢ 3,996 _ 1,515 oy T she S;‘?S?
_ Total bills on hand 10,379 562,350 153, 68k 132,955 110, 4657309 ,191 315,803 17,502 (7,93 62,923 Oh,675 17101 1,957 300
%: < ;?JVZ?ivggtzznds 5,2 ;,oo? 1,h3j ﬁfé 1.cg§ 91; 4,49? i,lbf 116 S.S‘i 3,572 1,008 95:5?“
U, 5. Certificates of indebtedness: . ’ i ) =
One year certificates (Pittman Act) 1&,33€ 55,275 25,760 21,799 11,7£0 15,504 35,112 13,068 g,480 10,320 4 Loo 10.g8%0 PT% 775
A1l cther ’31)4 L’“‘tLSOS 1,151 30 1 1 145 13 77 133 ’ ~' ) - L}%:.J/l?
Total earning assets 12¢, k84 653,199 1£3,249 155,555 123,460 125,570 355,55 91,736 76,500 102,243 73,254 163010 2 “Ei‘fég
Baric provices 3,445 5,089 527 2,043 1,903 7he 3,586 627 599 2,4k5  1.835  shg | 53 aed
5 Reaticiion fund ageinst F.R.Bk s 772 2,089 1,300 1,239 ol far 1,96 583 o7 16 361 b aiion

Uncellested items - 42,65k 115,346 L5,565 LE,435 40,901 15,590 41,134 27,631 14,298 zs.égj 22,164 34 374 alé'17
A1) other rasources 565 3, Lls 621 557 492 664 =, 298 638 08 533 1.162 o 20l 1 215
T07TAT, RESGURCES 439,324 1,589,085 Log, 657 502,556 243,436 205,186 224,133 220,357 133,919 220, 267 135'69 16300 5,379 3’?23

(2) Includes bills disceunted for

other F, R, Banks, viz.: 3,542 25,347 - 1,075 - - - - - - - - 20,964

C_/‘,JL
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RFSOURCES AMD LIABILITIES OF THE FFDFRAL RWSFRVE BANKS AT CLOSE OF BUSINESS ™MaY 25, 1921 St .2000¢ .
(In thousands of dollars)
LIABILITITS

Federal Reserve Bank ' Boston Yew York Phila. Clevel. Richmn. Atlarta Chicagzo St.Touis Minn. XKans.Cy. Pallas San Fran. Total
Capital pa2id in 7,894 26,887 8,615 11,046 5,395 4 ogs 1u 229 u 499 3,531 W4 Loy L 211 7,287 102,173
Surplus 15,711 56, RIEAN 17 010 20, ,305 10,51 8 3&3 28,980 3uo 6, 980 9,159 6 033 lu 194 202,036
Reserved for Govt. franchise tax 1,938 b, ok 2193 1, 026 1,321 2,221 6,756 609 1,165 1,293 1,805 35,271
Deposite:

Govermment : 1,195 471 635 2,004 64e 1,567 1,323 1,848 1,594 1,653 1,209 3, 122 17,323

Merater bank - reserve sccount 107 Lz 653 61 o3, 588 135 5719 B4, 226 iy’ , 230 239,%07 62 538 3g, 808 70 403 MS 339 108,608 1 655,409

A1 other 773 16,303 1,069 769 g U3l 2leoh 694 520 sob  'L26 & 767 33,02k

Total deposits 109,410 670,415 97,092 138,412 55,342 46,138 auz orn 65,080 Lo,922 72,620 U6,974 120,L97 1,705,956

F. R. notes in actual circulation 25k, 485 707,350 228,229 265,951 127,109 157, 783 L56 793 105,849 61,769 &3,447 50, 14k 23u 835 2, 73, 80l

F. R, Bank notes in circulation -
net liability 12,289 24,301 70 18,334 68Uk 11,782

21,469 6,297 6,310 12,024 5,079 7,675 Uk, s34

Deferred availability items 35,976 82,163 Ml 795 43,524 35,690 13,856 4,53 27,411 11,903 35, 503 21,160 27,320 U2k, 929
All other liadilitics 1,621 7.211 W_1,73§~__3 070 1,376 979 4,316 1,696 1,335 1,5 2,089 2,717 29,757
TOTAL LIABILITIFS 139,320 1,589, 655 408,657 502, 66€ 23, 43¢ 245,126 82U, 133 220, 387 133, 915 220, 287 135,600 116,350 5,379, 760

MEMORALDR
- Ratio of total reservas to deposit znd F.R.
note liabilities cambined, per cent  72.4 58.1 54%.5 72.6 bi.7 g,y 57.0 5¢.1 Uo.g he.2 38.0 551 57.5

Contingent liability as endorser on

discomted paper rediscounted with
other @. R, Barks

- - - - 15,000 - - - 10,347 - 4,617 - 29, 964
Continzent liability on bills purchased
for foreign correspondents 2,336 12,077 2,560 2,624 1,568 1,152 3,808 1,504 g4 1,536 g32 1,472 32,333
TEDFRAL RFSERVE womrs OUTSTAYDING AMD TN ACTUAL CIRCULATION
F. R. notes outstanding 270,616 855,937 2k, 182 292,336 133,226 165,811 497, 243 129,601 64,293 93 552 53,735 290, 587 3,091,119
7. R. notss h2ld by banks | 16,131 142587 15,953 25.385 6.117  8.008 Lo 450 23.752 2,524 10,105  3.591 55692 356,315
7. R. notes in actual circulation 254,485 707,350 228,229 266,951 127,109 157, 183 u56 793 105, 849 ST , 769 83, LU7 50,144 23U 895 2, 734, 2ol
DISTRIBUTION OF PILLS AYD U, S. CERTIFICATES OF IVDFPTFDNFSS BY MATURITIFS
Yithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 davys Total
Piils discounted 1,108, sos 188, 745 322,907 179, 564 70,132 1,870, 2%
Bills bouvstt in open market 56 16 4os 12,148 2,293 - &1, 138
. 8. Certifﬂcateq of indebtedness 36 v07 M 769 9,227 26,197 203,329 2€0,129
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 Releasod for publication Friday morning, ilay 27, 1921; not ecarlier. ,
; FEDFRAL RFSTRVE AGENTS' ACCOUNTS AT CLOSF OF BUSINESS MAY 25, 1921.

J<

(In thousands of dollars)

Federal Roscrve Agent at _ Boston New York Phila. Clevel. Richm tlanta Chicag s.C , q
: . 1. A wicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
~ Fsderal Resarve notes on hand 93,130 268,000 21, 420 Ml 560 23,909 71,137 165, 700 29, 4g0 12,360 Uk , 780 28,702 34 540 794,718

~ Federal Fescerve notes outstanding 270,616  &55,937 qn 182 “od 336 133 226 165 811 407 ghz 125 601 64 207 © 552 5 5 58
 Collateral security for Federal ’ ' 7 J 4,293 /3 552 53, 735 290,587 3,091,119

Reserves notes outstanding:
Gold and gold certificates 5,600 28,925 @ - ~3 175 - 3,500 - £ 110 I

, : _ , 3,052 - b, gc1 - 343,855
gzii re%:Tptlo: gung bemed 22,159 23,359 13,925 15,g2L 3 Lgy u 828 16,264 2,857 2 550 2,€5%5 3 g5 15,465 127, Lol
ld settlsmen md-¥.R.Bear 1,00 ag. 3 217 644 58 2713 6 208 10 36r "ol 3 ab 3 955
Pligiins peoon fun card 150,000 101,000 98,389 15, 00% 31,500 ou oce  217,6W4 52,231 6,200 30,360 5, 23H ¢16,33¥ 1,035,952
fmovnt required , 92,857 W4,653 131,266 97,737 og,2hs 93 La3 263,335 6o ey Lo Moy £0,337 39,757 156, 72N 1,585,790
’ Fxcess amomnt hald _155‘_ @%b 2,302 3b, b Tgge7 15,6eh s2Me5 14, 3ci 2356 2p,536 W 770 10,733 31% 906
| TOTAT, 6&9,s¢ 2, 064, g4o 51 0g6 6&1 026 3oo 18¢ L1g uh} 1 212,611 303,573 15, 302 glh Loo 160,042 €26, uuT 7 289, gb2
; L I A B I L I T I F S T ——— — —ZT [ES——— LTI T LTI LTI T o=
- Net amount of Tederal Rescrvs .
nctss received from Cane-
troller of the Currency 283,740 1,123, 937 265,608 333, €58 157,135 236,948 06z, 943 159,081 76,053 98,332 &2,437 325 127 3, 85,837
~ Celilatersl received from :
Tedacral Ressrve Benk:
Gold : 177,759 411,284 112,314 12k 500 2 981 72,328 233,508 67,19¢ 21,802 33,215 13,97¢ 131,803 1,90%,229
Elizi®le paper 108,375 529 '619 13h 170 132,531 108,072 109 167 315, 76@ 77,304 (6, 847 <2, 53 ru 727 160,457 1,208 1%
TOTAT, o4o, g8l 2, ouu gho, 514 056 Lbl,O?6 ;uo 18¢ Y18 u43 1,212 ol 3@5, 73 1%, 302 Llu 420 1VV‘; e :25,&&% {;289;855
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