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Fiscal operations of the Government, including the redemption on and
after Ilay 16 of cver $200,000,000 of Treasury certificates, payment of the
| seni~annual interest on the Sccond Likerty bends and issuance of about
$256,000,000 of new loan certificates are reflected in the Federal Reserve
Board's latest weekly bank statament issued as at close of business on
May 18, 1921.

|
' COVBITICE OF FHUERAT RESERVE BANKS

Redemption of Treasury certificates enabled the member banks to reduce
considerably their indebtesdness to the Reserve banks. Thus the latter's
holdings of paper secured by Goverrment oblizations declined by $142, 800,000
and those cf other discounted paper - by about $50,Q00,000. Acceptances
purchased in open market show an increase of $5,100,000, while Pittman
certificates fell off $3,000,000- M increase of $125,EO0,000 in other
Treasury certificates is due in the first place to the tziring by five Reserve
banks of $9l,OO0,000 of spacial certificates tc covsr advarces to the Govern-
ment pernding collection of funds from depecsitary institutions, also to the
purchase by the Mew York Reserve banlr of certificates from local manber banks.
In consequence of the above changes, total earning assets show a further

} decline of $65,100,000, and on May 18 stood at $2,314,000,000, carpsred with
$3,221,400,000 on May 21 of last year.

obligations, $512,500,000, or 65.1 per cant, were secured by Literty and
other U. §. bonds; $215,40C,000, cr 27.8 per cent,- by Victory notes, and
$47,000,000, or 6.1 per cent - by Treasury certificates, compared with
8578,200,000, $250,100,000 and $€5,700,00C reported the woek before .

Discownted paper held by the New York Bank includes $17, 800,000 of
bills discounted for the Richmond and Minneapolis banks, while bills hsld
by the Poston anl Cleveland banks include $6,100,000 of bills Giscownted
for the Dallas bank, the total of bills ~ discounted for cther Reserve

I barks thus showing an increase for the weelr from $1%,300,0C0 to $23,200,000.

L Of the total holdings of $77Y4,200,00C of paper secured by Goverrment
|

Governmegt deposits are shown $1,SO0,000 larger tharn the week before,
| reserve deposits show a decrecase of $22,500,000, other depesits, compesed
| gely of cashier's check a -0 ra! zarine > ou i ;

largely o ashi S Cs and no-mombers! clearing accounts, increased
by $3,900,000, ant total deposits decreascd by $16,SO0,000-

} Federal Reserve note circulation shows a further decline for the week

| of $37,500,000, the llay 18 total of $2, 767,400,000 being $637,500,000, or

| 18.7 per cent, below the peak figure of December 23, 1920, and 10.3 per cent
1 below the total reported on llay 21 of last year.

F 0T the week the banks report a further gain of $15, 300,000 of gold
reserves, largely through purchases of importad gold, as against a loss of
about $u,OO0,000 in silver and legals. The combined result of a gain of
$11,BO0,000 in reserves and of the above mentioned reductions in deposits

and note liabilities, is seen in a rise of the reserve ratio from 55.8 to
56.8 per cent.

r.
|
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OF THE TUEIVE YFOFRAL RESTRVE BANYS COVBINFD.

{(rn trowzands of uo’lars)

RESOURCTES

rf

- Gold and zold certificatss
Gold settlemsnt fund ~ F.R.Board
- Gold with forezign agiencies
Total gold held by ban:s
Gold with Federal Resarvs Agants
. Gold redemption fund
Total zold rescrves <
Legal tender notes, silver, ctc. .
Total TesCrVes + . . . . . .,

j
Bills discovnted:

S2c. By U.S. Goverrnmant obligations

211 other . . . ., . . .
Bills boug:t in open mar-st
Total bills on mand . . . .

U.S. Govarrment bonds.
U. S. Victory notes ..
U. 8. Certificates of 1ndebt°anyac‘

All other . . . . ., . .
Total cerning assets . . . . .

Bank premises .. . . L L L.
5% Redemption fund against
. R, Bacnotes . . . L L L L L
Uncollected items .
- All other resources . . . . . . ,

TOTAL R¥SOURCES
LIABILITIE

Capital paid in . .

Surplus . . . e v e e,
'Ressrved for Gov t franchise tax
'Deposits:

- Government . . . . . . . . . .
 YMamber bank - rosarve aCﬂoant
All otiexr . . ... L,

| Total deposits

;FH R. notes in actual circulation
. P. Bark notes in circulation -
nﬂt liability .
Daoferred availability 1tﬁns
All other liabilities . .

| TOTAL LIABILITIFS . .

Ratio of total reszrves to deposit and
- T. R. notz liabilitics combined

Ratio of gold ressrves to F. R. notss
; indcirculation after sctting aside
35% against deposit liabilities .

*Calevlatod

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

May 18, 1c21

One-year certificates (Pittman fct).

~ ~
z45,3:1

2 313,,7Q
23,192

O O O

g

= e

ANSE NS ANO I ong

QO D = —~1

=g 58‘(*}
A Y

SRR =N

o !
56.85%

on basis of not deposits and v,

5t.1583%a.
Yay 1), 1921 lay 21, 192C
377,510 169,735
Lsc, 58l 529, gec
112,781
828,19M cgz, o5
1,374,138 1,098, 2
161, 221 158, Yo
2,353,553 1,939,717
174,22 1390, 821
2,537,773 2,C7¢,53¢
017,627 1,446,723
1,117,650 1,C53, 563
__ 16,837 _h17,3¢6¢
2,111,934 2,517, 754
25, 685 26,726
c3 &S
237,€75 259,375
3,558 17,38
2,372,135 3,221,380
23,007 12,658
11,374 12 o§1
332,776 754,383
11,886 e,lul
5,495,951 6,086,161
102, 033 02 785
202,  03F 120,120
32, 528 -
13,722 24, 36¢
1,587,285 1,833,605
_3L5 550 56,305
733 UL 1,0954%,33¢
2, zou 033 3,085,202
140, 8ok 177,371
s 950 585, 517
25,133 6o, 827
5,405, 051 6,085,161
55 .57 *h2 7%
be.gt Y7 .o
lation



Released for publication Friday morning, May 20, 192i;

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 18, 1921.

Federal Reserve Bank of

not earlier.

RESOURCES

St.1983b

{In thousands of dollars)

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 7,660 2uL, 853 1,913 5802 2,601 4,323 19,k21 2,672 8,063 1,948 8,390 17,655 325,391
Gold settlement fund - F, R, Board 34,700 41,013 43,119 69,188 23,831 14,930 11k,948 20,583 9,11k 36,523 4. 859 41,297  Lsh 105
- Total gold held by banks b2,360 285,866 U45,032 74,990 26,5022 19,253 134,369 23,265 17,177 38,471 13,249 58,952 779,496
Gold with F, R, Agents 183,271 361,578 120,941 195,109 38,023 75,398 228,288 67,471 20,714 34,031 10,291 123,504 1,458,619
Gold redemption fund 10,812 36,000 10,581 5,147 9,731 L. 971 23,059 3,921 L4162 4,077 10,637 11,693 140,791
Total gold reserves 2s2,Ll3 683Ukl 176,554 275,246 74,276 99,622 385,716 94,647 42,053 76,579 34,177 194,1l0 2,378,906
Legal tender notes, silver, etc. 16,898 96,86 L,310 L 566 L. 265 "5.970 13,120 11,224 39 3,638 6,270 2,522 170,228
Total reserves 259,341 780,250 180,864 279,812 78,541 105,592 398,836 105,871 42,602 80,27 40,447 196,671 2,549,13W
Bills discounted: (a)
Secured by U.S,Gov't obligations 38,920 255,926 109,324 41,553, 42,020 U7,397 112,594 32,040 8,205 24,311 10,919 51,660 774,863
(A1l other . 53,018 240,008 37,641 82,178 68,097 59,393 199,616 Ue,516 63,918 66,971 53,389 110,099 1,067,6
Bills bought in open market .: & 12,798 39,601 8,336 8,391  1,9,9 1,000 2,68 435 - 25 171 5,965 81,667
Total bills on hand 105,636 535,535 155,301 132,422 112,076 107,790 314,896 74,901 72,123 &1,307 64,119 167,724¢ 1,924,220
U, S, Government bonds 550 1,005 1,434 834 1,233 911 4,490 1,153 115 8,86 3,975 1,358 25,924
U, S, Victcry notes 5 - - 10 - 3 - - - 1 4 - 23
U. S, Certificates of indebtedness: ,
One year certificates (Pittman Act) 18,935 55,276 27,760 21,799 12,260 15,56k 36,112 13,068 8,480 10,320 L,400 10,880 234, 875
A1l other 11,218 82,855 6,849 21,015 1 1 6,198 4o 115 14 - 629 128,936
~ Total earning assets 136,345 674,871 191,36k 176,081 125,570 124, 259 361,596 89,252 80,833 100,508 72,798 180,591 2,313,978
Egnk premises 3, kel 4,918 527 2,03 1,901 738 3,586 627 599  2,Lks 1,838 550 123,192
5% Redemption fund ageinst F.R,Bk notes 1,022 1,980 1,300 1,240 €01 569 1,897 523 423 916 361 Slk 11,476
 Uncollected items 50,475 126,734 53,888 56,885 LY,g25 22,432 71,648 32,833 15,669 42,343 23,789 38,79 580, 270
All other rescurces \ 548 3,891 662 §27 431 E47 2. 270 Sge 169 . 518 1,222 623 12,430
TOTAL RESOURCES 451,155 1,592, 4bl L2g, 205 516, 884 251,859 25U, 347 839,933 229,728 140,385 226,947 140,U55 U17,728 5,u400,L480
i (a) Includes bills discounted for
| other F, R, Barks, viz.: 4,905 17,810 - 1,25 - - - - - - - - 23,91
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3qhéleased for fublication Friday morning, May 20, 1921; not carlier.

RESOURCES AND LIABILITIES OF TNE FFDFRAL RESFRVE BANKS AT CLOSE OF BUSINESS MAY 18, 1921.

St 019830 .

(In thousands of dollars)
, LIABILITIES
Fadoral Reserve Bank Boston New York FPhila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 7, 894 26,887 8,615 11,025 5l4o4 L4o7h 1,231 4 U75 3,533 4 493 L 2c5 7,280 102,116
Surplus \ 15,711 56,414 17,010 20,305 10,%1 §&,343 28,980 8,346 6,080 9,159 6,033 14194 202,036
Reserved for Govt. franchise tax 1,270 14,630 2,081 g7l 1,235 2,155 6,431 504 1,116 1,270 - 1,658 3)4’01)4
Dzposits:
Government go2 471 1,063 555 1,168 2,071 Y30 2,290 2,084 3,054 1,288 356 15,632
Member tank - reserve account 109,423 633,657 104,342 143,638 54 505 46,087 243,988 64,078 42,097 68,472 45,049 110,181 1,665,517
A1l other gog 15,804 1,Luk o7} 995 521 _ 3,969 1,277 549 798 hog 7,796 _ 35,493
Total deposits 111,093 649,932 106,849 145,167 56,668 Lg,679 2lg,387 67,645 44 730 72,324 U6, 835 118,333 1,716,642
F. R. notes in actual circulation 256,030 718,909 229,253 269, 829 129,73“ 159, 882 H58'93h 108,600 63,065 85,358 51,73M 236,061 2,767’M15
F. R. Bank notcs in circulation -
net liability 13,795 22,707 13,075 18,366 7,439 11,98 22,116 6,082 6,451 11,809 5,219 7,821 1L47,766
Deferred availability items 43,168 95,687 L9,981 Ug,167 39,459 18,264 56,568 31,446 13,171 0,087 ol 382 29,724 ko1, ool
A1l other liabilities 1,584 7,278 1,735 3,051 1,369 %Y k4,286 1,640 1,339 1,537 2,047 2,657 _ 29,4s7
TOTAL LIATILITIES 451,155 1,592,444 428,605 516,884 251,869 254,347 839,933 229,728 140,385 226,947 150,455 417,728 5,400, 40
MEMYOR D
Ratio of total rescrves to deposit and F.R. FMORANDA
note liatilitie€s combined, per cent T70.6 57 .0 53 .8 67.4 o1 50.6 56 .4 60.1 39.6 50.9 41.0 55 .5 56.8
Contingent liability as endorser on
discounted paper rediscountod with
other 7. R. Banks - - - - 0,885 - - - 7,025 - 6,131 - 23,941
Contingent liability on bills purchased
for foreign correspondents 2,336 12,094 2,560 2,624 1,568 1,152 3,808 1,504 geh 1,536 g32 1,472 32,3%
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 272,328 861,232 2U5,808 295,106 136,268 169,571 502,563 131,775 65,385 94,048 55,755 282,228 3,112,067
T. R. notes held by barks 16,288 142,323 16,549 25,277 6,534 9,689 U3 69 23,175 2.320 8,680 4. 021 46,167  3L4 652
F. R. notes in actual circulation - 256,040 718,909 229,259 269,829 129,734 159,882 458,934 108,600 63,065 &5,368 51,734 236,061 2,767,415
’ DISTRIBUTION OF RILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
; : Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
' Bills discounted 1,090,720 193, 790 316,208 178,111 63, 59U 1,842,553
 Bills bought in open market 51, 006 18,057 10,014 2,590 - 81,667
! . §. Certificates of indebtedness 85,332 - 15,206 10,320 25,640 226,313 363,811

|
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Released for publication Friday morning, May 20, 1921; not earlier.

, S5t.1983%4.
FEDERAL RESFRVE AGENTS! ACCOUNTS AT CLOST OF BUSINESS MAY 18, 1%21.
(In thousands of dollars)
Federal Reserve Agent at Boston Wew York Phila. Clevel. Richm. Atlanta Chi i i
° i . & . . icago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Federal Reserve notes on hand 93,930 268,000 21,420 Yo 620 22,402 70,447 162,960 27,920 12,180 4,100 27,926 37,500 791,481

Federal Reserve notes outstanding 272,328 861,232 2U5 808 205, 1
Collateral security for Federal 5 ? ” o 136'268 169’571 502,563 L 115 65,385 9“,0“8 22,195 262,228 3’112,067

Reserve notes outstanding:

Gold and gold certificates 5,600 236,924 - 23,775 - 3500 - 6,110 13,052 - 4,891 - 23,852
ggig riisﬁgtlon fund 17,671 13,654 10,552 16,334 , 523 U4 gog 15, 64l 3:030 1:u62 3,671 3:166 18,742 112:3“7
Eiigiiie p;;zg? fund-F.R.Board 160,000 111,000 110,589 155,000 34,500 67,000 212,644 5¢,331 6,200 30,360 2,234 104,762 1,052,420
tmount requirad 89,057 499,654 124,867 50,997 9g,2u5 gu 173 274,275 &4 3ou B4 671 60 017 U5,L464 158,724 1,653,448
Excess smownt held (16,573 "3,298 20,178 32,078 10,641 13,595 Uo.602 10,388 26537 21.251 18.500 7,430 221 370
TOTAL 555,165 1,993,762 533,214 664,510 305,585 423,188 1,208,708 302,058 169,ue7 213,47 158,066 €09,395 7,236,985

LIABILITIES
Net amount of Federal Rescrve
| notes received from Comp-

5 troller of the Gurrancy 365,258 1,129,232 267,228 337,726 158,676 240,018 665,523 159,695 77,565 98,148 83,751 319,728 3,503,548

' Collateral received from
Federszl Reserve Bank:

Gold 183,271 361,578 120,941 195,109 38,023 75

@ , , , , 5,398 228,288 67,471 20,714 34,031 10,291 123,504 1,458,619
‘ Eligible paper 105,636 502,952 145,045 132,075 108,886 107,772 314,897 74.892 71,208 21,268 64 024 166.163 1,674 518
o mowp ) 655,165_1,993,76EM533,21M 664,910 305,585 423,188 1,208,708 302,056 169,487 213,447 158,066 609,395 7,236,985
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STATFIIENT FOR THE PRESS

Released for publication S5t .2000
Friday morning, May 27: Tederal Rescrve PBoard
not earlier. May 26, 1921,

CONDITION OF FEDERAT. RESERVE BANKS.

Continued gains of gold, offset in part by losszes of other cash re-
scrves, and further reductions in deposit and note liabilities are indi-
cated by the Federal Raosz-ve Losrd's welkly bank statement issued as at
closc of tusiness on llay 25, 1921. The barks' reserve ratio shows a fur-
ther rise for the week fram 56.€ to 57.6 per cent.

Federal Reserve bank holdinzs of paper secured by U. S. Government
obligations increased by $19,100,000, those of other discounted paper -
by $8,600,000, and those of accezptances purchased in open market - by
$5,400,000. Pittman certificates foll off $1,500,000, while other certi-
ficates on hand, because of the redemption by the Treasury of special
certificates held by the Reserve banls to cover advances to the Govern-
ment, show a decline of $82,100,000. In consequence of the above changes,
total earning assets show a further decline of $50,,900,000 and on iay 25
stoed at $2,263,100,000, comvarad with $3, 24k 000/ Sh liay 28 of last year .

Of the total holdings of $79Y4,000,000 of paper secursd by Government
war obligations, $516,800,000, or 65.1 per cent, were secured by Liberty
and other U. S. btonds; $223,700,000, or 28.2 per cent, by Victory notes,
ard 353,400,000, or 6.7 per cent, - by Treasury certificates, compared
with $511, 600,000, $216,200,000 and 847,000,000 reported the wesk before.

Discounted paper held by the Boston, New York and Cleveland banks
includes about $30,000,000 of bills discounted for the Richmond, Minnea-
polis and Dallas banks, cempared with $23,200,000 the week tefore. Of
the larger total, about 85 per cent, or $25,300,000, as against
$17,SO0,000 the wesk bvefore, is carried by lew York for the Rickhmond and
Minneapolis banks.

Government deposits show an increase for the week of $1, 700, 000,
while reserve deposits decrsased by $9,900,000, and other deposits, com-
rosed largely of nen-members! clearing accounts and cashier's checks -
by $2,400,000. The "float" carried by the Reserve banks, as measured
by the difference tetwsen the total of "uncollected items" on the resource
side and the total of "deferred availability items" on the liability side,
shows a decline of about $M,OO0,000 since the previous Friday, its present
volume, $85,200,000 teing $61, 300,000 less than the amount shown on March
18 when it was first disregarded in calculating deposit liabilities and
Teserve ratios.

Federal Reserve note circulation shows a further decline for the
weels of $32,600,000, the ilay 25 total of 82,734, 800,000 teing $670, 100, 00O,
or nearly 20 per cent below the reak figure of December 23, 1920, and about
12 per cent below the total reported on liay 28 last year. Federal Reserve
barz liaXlities on Federal Reserve bank notes in circulation show a re-
duction of *3 000,000 to $14k, 800,000, compared with $179, 200,000 about
a vear ago-

Cold reserves show a further gain for the week of abtout $14, 000, 000,
while the banks' holdings of silver and "legals" fell of $4,900,000.
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Released for publication Friday morning, lay 27, 1921; not carlier. S5t.2000a.

RESQURCES AND LIABILITIES
OF THE TWELVE IEDRRAL RESERVE BANKS COI{BINED -

(In thousands of dollars)

RESOCURCES
May 25, 1921 May 18, 1921 Iay 28, 1920
Gold and gold caertificates 27¢, 261 325,391 167,135
Gold settlement fund - ¥.R.Bcard . 47k 952 45k, 105 bk, 52
Gold with foreign agencies - __~:~__ 111,530
Total gold held by banks . 754, 213 79,496 703,117 -
Gold with Federal Reserve Agents . 1, 505, 229 1, uss 619 1,112,040
" Gold redemption fund . Coe 133,505 "1bo. 791 137,946
Total gold reserves 2,39, 947 2,378,906 1,953,103
Legal tender notes, silver, vtc 165,285 _170,228 139,393
Total reserves . . - g, 558,232 2, 5 g9, 134 2,092, 49
Bills discounted:
Sec. by U. S. Goverrment obligations . 793, 951 774,869 1,4l7 962
A11 other . 1,076, 305 1,067, g 1,071, u69
Bills bought in open market 87,138 g1,667 uls 500
Total bills on hand 1, 957, 3qu 1,92u,2eo 2,938, 031
U. S. Goverrment bonds 25,574 25,924 26, 70U
U. S. Victory notes 23 23 69
U. S. Certificates of 1ndebtedngss
One-year certificates (Pltbnan Act ) 233,375 234, 875 259,375
All other . . . . . . . .. : s 78k 128,936 _ 20,156
Total esarning assets 2,263,120 2,313,973 3,24l Los
Bank premises . 23,306 23,192 12,668
5% Redemption furd agalﬂst
| . R. Bark notes .o 11,174 11,476 11, 862
Uncollected items . . . 510, 175 580 270 7M6 077
All other resources _ 13,683 633 12, M}O 6. 812
TOTAL RESOURCES ,379, 7€0 5,490, 480 6,11u,3h0
LIABILITIES
Capital paid in 102, 173 102,116 ok, 0CO
~ Surplus : 202, 036 202, ' 036 120,120
Reserved for Gov t franchlsa tax 35,271 BN o1k -
~ Deposits:
| Coverrment . . 17,323 15,632 36,433
| “lember bank - ressrve account 1 655 609 1,665,517 1,852,916
A1l other 33,02k 35,493 91,037
| Total deposits . 1,705, 956 1,716,642 1,980, 386
* T, R notes in actual circulation 2,734, gol 2,767,415 3,107,021
~ T. R. Bank notes in circulation -
net liahility 14l 834 147, 766 179,185
Deferred availability 1twns MZM 929 La1, ool 561, 2kl
A1l other liabilities *__59 751 29, ug7 72,384
{ TOTAL LIABILITIES 5,319, 760 5, 490, 420 6,114,340
Ratio of total reserves to deposit and
F. R. note liabilities combined 57 6% 56 .8% T
Ratio of gnld reserves to F. R. notes
in circulation after setting aside .
35% against deposit liabilities 71.7% 70.4% *47.1%

¥Calculaxed on basis of net deposits and F. B, notes in circulation.
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Re.cased for puolication Friday morning, May 27, 1921; not earlier.

BESQOURCES AND

Federal Reserve Bank of Bostgn New York Philaza. Cleve+. Richm. Atlanta Minn, Kans.Cy. Dallus San Fr.n.
Gold and gold certificates (749 i97,eze 1,843 5,809 g,oeh L, g€ £,260 1,951 8,721 18,2
Gold settlement fund - ¥, R, Board 38,085 65,109 51,907 &3,90L 22,116 10,855 §,000 32,389 2,022 31’79u
Total gold held by banks h5,834 262,337 53,750 89,773 24, 734 15,151 16,260 35,340 10,743 55 51o
Gold with F, R. Agents 177,759 M1,284 112,314 194,509 34, 981 72 208 - 21,802 33,215 13.978 131,863 1 5d5 e
Gold redemption fund 22,2z 36,000 7,576 5,447 11,974 5 122 3,069 Ls3h 5 790 11’1&9 229
Total gold reserves 245,835 709,621 173,640 239,319 71,635 92,601 41,131 72,139 20,511 193, 224
Legal tender notes, silver, etc. 17,555 90,923 3,755 4,650 L 302 6,198 31 2,127 6. 399 2’422
Total reserves 263,390 800,544 177,395 2gu, k59 75,991 98, 799 k1,922 75,200 36,910 195,709
Bills discounted: (a)
“ Secured by U.S,Gov't obligations 42,020 268,370 110,731 47,015 39,080 47,435 266 6,058 24,979 11, 296 53,4y 793,951
A1l other 53, &0k Ewi,lge 34,245 79,213 €9,397 60,570 1 21 61,679 57,919 53,408 112,214 1,07 305
Bills beucht in open market 12,555 by, 3hs 3,908  £,755 1,989 93¢ 515 - o5 171 5Ll 87 31153
Total bills on hand 10,373 562,350 153,88k 132,943 110,456 109,101 2 07,937 82,923 Gl e75 171’131 1 9R7’3;A
U, €. Government bonds 550 1,005 1,u434 £33 1,233 911 53 -116 8,366 3,575 1,008 ! éS'SJu
U, S. Victory notes 5 - - 10 - 3 - - 1 i _ ' é}
U, 8. Certificates oi indebtedness: .
One year certificates (Pittman Act) 18,33% 55,275 26,760 21,799 11,790 15,50k 13,068 2,430 10,320 4,400 10,820 233,375
A1) other Sk Ghisee 1151 30 1 1 13 77133 - a__ L ?'
Total earning assets 2¢,ug+ 653,199 1€3,249 155,555 123,450 125,670 91,736 76,810 102,243 73,354 1¢3,010
Bariz prewices 3,445 5,089 57 2. 31,903 742 627 599 2,u4l5 1, 530 549
57 Rearxpiion fund agzinst F.H.Bk rctes 772 2,059 1,300 239 501 521 523 78 215 261 544
Uncellested items 42,654 115,345 ls, 565 uc, 5 40,991 18,590 27,831 14,298 38,883 22,164 34, 374
A1) other rasources 565 3, Lks 621 527 492 654 638 268 533 1,162 2.z04
IOTAT, RESGURCES 133,320 1,569, 685 LOF, F57 507, £o6 243, 43¢ 205,166 4k 5 20,387 133,935 220,257 135,690 416,390 5, 3,,.760
(2) Ineiudes bills disccunted for
other F, R, Banks, viz.: 3,542 25, 347 - 1,075 - - - - - _ -
Pigitized for FRASER
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Heleased.for publication TFriday morning, May &7, 1921; not =arlier.
RESOURCES AMD LIABILITIES OF TWE FFDFRAL RESFRVE BANXS AT CLOSE OF BUSINESS MAY 25, 1921. St .20CCc .
(In thousands of dollare)
LIABILITITS

Federal Reserve Bank ' Boston New York Pnila., Clevel. Richm. Atlanta Chicago St.Touis Minn. Kans.Cy. Pallas San Fran. Total
Capital paid in 7,89 26,887 8,615 11,046 5395 4 082 14,229 L 49y 3 531 L4 U9y L o211 7,227 102,173
Surplus 15,711 56,414 17,010 20,305 10,561 & '343 28,980 €,346 6,980 9,159 6 ,033 1u 194% 202,036
Reserved for Covt. franchise tax 1,938 b0k 2,193 1,026 1,321 2,221 6,756 609 1,165 1,293 - 1,805 35,271
Deposite:

Government 1,195 471 635 2,06l 642 1,567 1,323 1,848 1,594 1,653 1,209 3, 122 17,323

Member bank - reserve account 107,482 653,641 93,382 135,579 &4, 226 Uk 230 239,407 62 535 3¢ 208 70,403 U5, 339 108,608 1,655, €09

A1l other 173 16,303 1,069 767 B '3k 23y 694 520 564 Lz g 757 33 000

Total deposits 109,410 670,415 97,092 138, At 55,342 46 138 Cu% ,054 65,080 Uo,922 72,620 u6,974 120,“97 1 70/,956

F. R. notes in actual circulation 254,485 707,350 228,229 265,951 127,109 157,7€3 456, 793 105,849 61,769 23 447 50, 4L 23k 895 2, 735, 204

¥F. R, Bank notes in circulation -
net liability 12, 229 e, 301 70 18,33u 6, 11,

1,782 21,469 6,297 6,310 12,084 5079 7,675 1k &b
Deferred availability items 35,276 62 163 ul 795 435 ),,600 13,858 ua,sze 27,&11 11,903 35,593 21,160 27,320 424,929
All other liadilities. 1,621 7_;1; 1, 7)3 ‘.X_QZQuL 1,376 &“449“mu,;1o 1,696 1,335 1,5 2,089 2,717 29,757
TOTAL LIABILITIFS 439,324 1,589, G55 uo¢ €57 502, 65¢ 243 L3g b5, 186 824,133 220,387 133,915 22C, 287 135,600 016, ,320 5,379,760
’ i E MO R ;
- Ratio of total reservas to deposit znd F.R. ' FOR A A
| note liabvilities cambined, per cent  72.U 58.1 54,5 72.6 bi.7 g, 4 57.0 52.1 Uc.g he.2 3.0 551 57.5
\
| Contingent liability as endorser on
discomtisd papger rediscounted with
othsr ©. 7, Barks - - - - 15,000 - - - 10,347 - 4,617 - 29, 964
Continzent lia%ility on bills purchased
for foreign correspondents 2,336 12,077 2,50 2,624 1,568 1,152 3,808 1,504 geh 1,736 g32 1,472 32,333
TEDFRAT, RFSERVF womFs OUTSTAYDING M TN ALTUAL CIRCULATION
F. R. notes outstanding 270,616 855, 937 2lk, 182 292,336 133 206 165,811 497 243 129 601 64,203 93,552 53,735 290,587 3,091,119
™. R. notes h21d by benls 16,131 158 587 15,953 25385 4 117 8 028 ho 4so 23,752 2, pou 10,105 3,591 55,692 356,315
7. R. notes in actual circulation 254,485 707,350 228,229 266,951 127,109 157, 183 h56 793 105, 849 SH , 769 83, L7 50,1H4 234 895 2,734, 2ol
DISTRIBUTION OF PILIS A U, S. CERTIFICATES OF IVDFRTWDNESS BY MATURITIFS
¥ithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 davys Total
B1ls discowted 1,108, 808 128, ~4s5 322,907 179, 564 70,132 1,870, 256
Fills bouskt in open market 5, 289 16 Los 12,148 2,293 - €7,13¢€
. 8. Certificates of indebtedness 36, GO7 )4 769 9,227 26,197 203,529 2€0,129

igitized for FRASER
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Federal Roscrve Agent at
¥zderal Resarve notes on hand

Collateral sccurity for Federal
Reserve notes outstanding:
Gold and 2014 certificates
Gold redemption fund
Gold settlement fund-
Fligibls paper:
dmount reguired
Excess amount h21d

TOTAT
LTARBRILITIT®S
‘aderal Rescrve
dffmlum@—

Currency

ared received fram
ral Hasarve Eank:

Federal Fes=rve notes outstanding

¥.R.Board

~ Released for publication Friday morning, ilay 27,

Boston
9,130
270,616

5, 600
22 159
150, 000

92, €57
15,528

New York

268, 000
€55, 937

28, 925

25,359
101, 000

u,966

Phila.
21,420

2hy, 182

13,005

9€,5€9

LY 653 131, g€¢

2 304

elo, ssu 2 06u 31T 51" 086

177,759
108, 375

1,123,937

411 2gh 112,314 15k 329 3b 0g1 72, 3eg
619 13b 170 112 531 108 072 109 167

26 ou

igifized for FRASER
hitp://fraser.stlouisfed.org/
terM REserve Bank of St. Louis

27,737 98

34, 794

333,€5C 157,135 236, ¢

o4g, e84 2, ouh 240, 514 006 €61

1921; not earlier.
FEDFRAL RFSTRVE AGFNTS' ACCOUNTS AT CLOSF OF BUSTNESS “ipY 25

(In thousands of dcllars)

245 O3um 263
£27 15,6 SM 52
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61,026 3oo 18¢ L1g Uh} 1,212,611
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,o:6 )uO 188 418 h43 1 a1¢,oll :

29,480
123,601

6,110

Clevels Richm. Atlanta Chicago St.Louis
41,560 23,909 71,137 165, 700

202 536 133,226 165, €11 407, 2u3

23,775 - 3,500 -

15,824 3 Ugl u %28 16, 26

155,000 31,500 ou ooCc  217,6

Minn. ¥ans.Cy.

12,360
64, 293

13,052
2 SwO

uc 401

eu,;sa 2z, 536

rs 302 ~1n boo 160,04

, 1921.

5 290, 587 3,091,119
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