STATFMFNT FOR THE PRESS

Relessed for publication - St.1972
Friday momming, May 13; Federal Reserwve Board
not earlier. Yay:12, 1921,

CONDITION OF FEDWRAL RESFRVE PANKS

Continmued gain of gold and further reduction of Federal Reserve note
circulation, acvompanlpd by a moderats incrcease in deposit llabllltleju .4
Sk

‘ ere indicated in the Federnl Reserve Joard's weckly bank statement as at
‘ ’ close of business on May 11, 1921. The reserve ratio shows an increasé
L for the wesk from 55.3 to 55.9 per cent.

i3 sgeinst an incrense of 325,300,000 in t'e holdings of pager se-
cured bty Coverrment obligatioens, Holalngs of other discounted paper show
reduction of $30, 200,000, and holdings of acceptances purchased in open
ket - 2 dzcline of $17,700,0C0. DRBills secursd by Treasury certificates,
ch sro discounted at prnfuruntﬁal rates by scme of the Tederal hesarve
Panks, show an 1ncreabe of & cb 700,000, while bills cccurOd by other Govern-
m2nt obligations, gely learty tonds ard Victo ry notes, declinzd by
£1,200,000+ HClGlngb of Pittman certificates, on dercsit with the Trecasury
to szcure outstanding Federal Reserve bank notes,declined by bl =00, 000,
while the banks'® net liabilitice on these notes show a reduction for the
waalk of about &4, 000,C00. Other Treasury certificates, largely loan ard
tax certificates acouired tewporarily under repurchase agreements with non-
memter tarks, increased by 32,600,000, a larger increase teing shown for
the HWew Yorik Fedaral Rescorve Bq““ In consequerce of the atove changes,
total enrning =ssets show a further decline of 347,%00,000, and on May 11
stood =t $2,379, 100,000, cemwarsd with $3,270,5C0,000 atout the middls of
May last year.

Of the total holdings of $917,700,0C0 of paper cocured by United
Stotes Coverrment obligations, $57?,900,0bO, or 63.1 per cent, were se-
cursd by Literty and cther U. S. bonds; $250,100,000, or 27.5 per csnt,
by Vistory notes, and $88,700,COO, or 9 b per cvnt by Treasury certifi-
cates, cempered with $570, 500,000, $259, £00,000 and 62,100,000 reported
the week tefore.

N

Bills under rediscount with cther Reserve btanks totalinz $14 900,000,
ccmpared with $21, 700,000 the week tefore, are rezported by the Riclmond
ard Dallas Banks. he former bank rs ﬂorus a decrease for the wesk in tle
smount of bills rediscownted with the MNew York bank frem $1U,0C0,000 to
$10,000,000, while the Dallas Fank shows =z reduction in bllls rediscountad
©ith the Poston and Cloveland banks frem £6,900,000 to $4,900,000.

. Goverrment deposits are iven $9, 700,000 below the total rewvortsd on
tks orovicus Friday. Rescrve doposits show an increase for the weoir of
2tout $17,000,000, while other deposits, cenpos2d largely of cashier's
chacks and non-meamtcers' clearing accownts, declined by $c €C0,000, =nd

¢ total dep °'ts show an increase of U 5C0,C00C. The "‘1oqt" curried by the
Recerve benks, as mcasured by the dlffbruan et gz the %tctal of "uncol-

| icctcd 1tv s" on the resource siac and the tal f "leferred avallability

items" cn thu liability side, shows aa increa¢u of £7,2C0,C00

TFodoral Resarve note circulation shows o further decling for the wesk
of 323,700,000, the llay 11 total of $2,scu 600, 000 teing $600,C00,C00, or 17.6
par cont below the peair fimure of Decamber *3, 1320, and $¢78 BOb 00C, or
5.0 per cont, below the total reported on liny 14 of last year.

erve Banks beginning with May 11.. will set aside out of net earnings
erve for Government franchise tax. The new item, as shown in the ¢
nt statement, is $32,528,000. PO |

®

; » In accordance with instructions by the Federal Reserve Board, the
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RFSQURCES AND LIABILITIES
OF THE TWEIVE FRDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

RESOURCES

Gold and gold certificates .
Gold settlement fund - F.R.Board .

- Gold with foreign agencies . . . .

Total zold held by banks .
Gold with Federal Reserve Agents .
Gold rcdemption fund
Total gold reserves .o
legal tender notes, silver, etc.
Total ressrves

Bills discounted:
Sce. by U.S. Goverrmant obligations
£11 other e
Bills tought in open market v .

Total bills on hand

U. §. Goverrment bonds . . .

U. 8. Victory nctes . . . PN

U. 8. Certificates of 1ndebtedness
One-year certificates (Pittman Act).
A11 othar . . « « « .« 4 . o . .

Total zarning assets . . .

Pank premises
5% Redemption fund abalnst
. R. Pank notes .
Uncollacted items
All other resourcss
TOTAL RESOURCES
LIABILITITSS
Capital paid in
Surplus
Reserved for Gov't
Deposits:
Goverrment . . . .o
Yember bankz - reserve acCOLnt .
All other ..
Total deposits .

v“ranchise tax

F. R. notes in actual circulation

7. R. Ban'r notes in circulation -
net liability .

Deferred availability 1tars

All other liabilities

TOTAL LIABITITIES

Ratio of total reserves to deposit and
T.R. note liabilities combined .

Ratio of gold reserves to F.R. notes
1n circulatiom after setting a31de
35p against deposit liabilities

" *Calculated on basis of net deposits and F.R. notes in
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1921. not zarlier.

5t.1975a

YMay 11, 1921 May Y4, 1921 1May 14, 1920

377,610 364, 24 171, 208
450,584 Lg2, 200 389, 149
—_— - 112, 781
828,194 gu6, Ll 673,138
1,374,138 1,326,087 1,115, 902
161,221 170, 827 150, 101
2,363,553 2,343,358 1,939, 141
174,220 176, 540 139,252
2,537,713 2,519,898 2,078,393
917,697 892,366 1,508, 104
1,117,660 1,173,879 1, | oU3. 186
76,637 94,302 "413. 002
2,111,994 2,160, 547 2,964,582
25, 685 25, 689 26, 796
23 19 69
237,875 239,375 259,515
3,558 1,009 20,088
2,379,135 2,426,639 3,270,910
23,007 21, 90¢& 12,530
11,374 10, 886 11,787
532,776 52k, 651 g06,332
11, 886 12,430 6,119
5,495, 951 5, 516, Y12 6,186,071
102,033 101, 857 93,107
202,036 202,036 120,120
32,528 - -
13,799 54~ 23,509 L 153
1,687, 5&’ 1, 671 ook 1, 87u 145 -
31,6 3u Uog 03 680
1,733, 4&574 1,728,041 2,011,987
2,804,933 2, 828, 586 3,083, 254
149,894 s0 153,859 176, 805
41,981 Ly 069 634 213
29,133 €0, 064 6,005
5,495,951 5,516, e 6,186,071
704~
55-9% 55 .35 *Lo.2%
68.8% 67.7% *146.6%
circulation.
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1921; not ear)

RFSOURCES A¥D LIABILITIES OF THE FEDERAL RES
RESOURCES

ier.

ERV¥ BANKS AT c1oS

E OF BUSINESS MAY 11, 1921,

St.1975b
(In thousands of dollars)

1§éde§al fiservi-??nktof Bostgn Neg YorE Phila; Clevgl. Richm, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas San Fran. Total
Sold e e cates W20, BB382 1,696 5,485 2,650 L gk 19 oo 2,669 5,028 1,837 7,928 17,485 377 f1o
Gontéfttlfgsﬁtlgggd 7a§%3-50df F%¢§laﬁﬁ__§gljzg 24905 62,977 23,372 18,134 102 347 23,847 10,516 36,980 3,429 4L 721 Leg gy
6013 ;‘tio; Pe : th s 158, 50 323,75 52,469 68,46; 20,026 22412 121,749 26,516 18,5L0 38,817 11,357 62,206 828104
cord la, F. B. fgea s 1.51, ¢9g.074 126,020 194,536 43,323 68,055 216,994 66,083 21,662 34,836 11,487 125,528 1,37h'1§s
R R R Rt w o WY
Serves D Te S » 217 =08,9% )29 96,391 375,691 96,133 43,6 264 32,486 196,300 2,363 55
Le%at ;ender notes, silver, etc. 2};:2;3 égs-ffi-i_ikagJ-w_E¢§b% 5,710 5,268 13,586 11,302 siz 7;651 36'169 92'213 2’{?5'222
ctal reserves 3 or) 2 19¢g,420 273,812 g,0 1.6 kT il ’ * o A
Bills disscunted:: (a) ’ > » 1£,939 101,659 367,277 107,525 5,481 80,915 38,655 195,213 2,537,772
i;;urigggy U.5.Gev?t obligations 23.:5% ijf,izi 1?:,&2; b$,2§7i 40,905 47,800 117,775 51,091 13,510 24,955 12,280 49,558 917,697
othe P20l Tooeotn 5m, 227 91,207 62,703 57,104 215 580 Lo 1oh i &7
Bills bought in open market (k) Sa5ed 24,205 ﬁlﬁll__TﬁiﬁlQ;““l¢§§}”“ z¢;§; 2:371 40’;?0 56:719 57'9;2 SU,OES 11?’;;2 1'1§Z’2{8
5 Tgtai tills on ?aég 105,225 D10 190, 798 10e 09 111,509 125,175 336,330 71,765 70,2297 82,895 66,375 173,766 2,111 004
P T ufﬂernmenu conds 9,2 1,G05 L4o4 Sy 1,.2-‘;_33 L2l ;4,4_90 1 153 116 g 567 3 975 1,408 ’ o-’?iq
U. S, Victory notes 5 - . N 16 N P ! ) ’ »I , 5,085
U. €. Certificates of indebtedness: B - 1 oo <
o 4+ 3 1o toae 1 , 3y : & Ot DG e ey An - <
2§§ gfgf_cerumflvat‘~ {Pitiman gct) ueo,igg PZiciv SSEEG L2799 12,260 15,564 36,112 13,068 €,480 10,320 4,%0 10,80 237,875
T :¥3et~ ing 5836t 157,608 B T e T e : T e 16 L= 19 = > 5,558
BankA;;jﬁ‘éainlug assets 5’39? 738,;2§ 175.22? 18{,522 12k, 223 122,374 377,031 86,002 78,957 102,093 74,754 186,127 2,379,135
. pre .,.'se; i ie] , c 1 1,901 ') & > 1 7
5% Hedempt10§ fund against F,R.3k .notes 1,02e 1,929 1,300 1:239 '601 ggg %:2?{ 5§§ 2?2 b';?g 1’;5? g:ﬁ f{'ggz
Uncellested 4 tens 46,647 116,510 45269 4z k59 U0,593 22,030 6hgre 32,68k 15,274 0,034 24345 35,055 532776
TOTAL RESOURCES LG5 Zgé 3 20 088 8l g ole 2,154 596 161 624 1,398 537 11,885
'L, RESOURCES 1615 1,022,171 422,015 514,035 247,275 24E, 063 836,845 227,956 139,€82 227,927 141, 342 Lo1,625 5,195 651
(a) Includes bills discounted for
other ¥, B. Banks, viz: 3,475 10,000 - 1. 475 -
1 ' 7 S5 - - - - - - 14,950
() Incluces bankars! acceptances
| bought from other ¥,R.Ranks
without their erndorsement - 25 - -
- - - - — =
- - 25
Digitized for, FRASER ;
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RESOURCES AND LIABILITIES OF THE FFDFRAL RFSFLVR BANYS AT CLOSE OF BUSINESS MAY 11, 1921.

(In thousands of dollars)
LIABILITIFES?®

St.1975¢.

Federal Reserve Pank Pgston New York Phila. Clavel. Richn, Atlanta Chicago St.Louis Minn. Yans.Cy. Dallas San Fran. Total
Capital paid in 7,83 26,86  g,593 11,025 5Lo3 4 oo71 14,231 L U4y 3531 U4 g b,e02 7,272 102,032
Surplus _ 15,711 56,41k 17,010 20,305 10,51 £,343 28,980 g.346 b 90 9,159 6,033 14,104 202 035
geserved for Govt. franchise tax 1,786 13,932 2,009 €27 1,159 2,070 €, 180 612 1,055 1,241 - 1,597 32, 528

eposits: 0
33
Government 541 2,701 618 1,555 1,307 159 715 920 1,062 1,129 1,557 1,535 13,799 gs
~ rr -! 5 ) s (50 &S
Memter berl - reserve account 108,762 066,2997102,202 157,020 53,573 5,682 2U1,518 63,572 M1.18 71,79 43932 112’ 160 1,687.9
A1l other *~r~§§9mr~~l§L53§ 1,093 8% 40 338 292 750 5% kg 2 7,271 31.0Gho
Total deposits . , 110, 169 §§-., 103,879 139,431 55,370 16,179 205,225 65,502 2,805 73,358 U5, €91 120,966 1,733, U5y
. R. notes in zctual circulation 257,752 (a5,h30 234 201 277,093 133,129 159, 026 u65,267 109, 146 6&}215 26,784 54 127 238 673 2,80l 933
F. R. Bank notes in circulation - 6 ! - ’ ' v

nst liability 13,846 21,keg 14160 20,449 7,605 10 BUY 22,561 7,091 6,627 11,454 5LEY g 124 1o soy
Deferrod availability items 35,107 0,194 Bo,Ulh M17M6 32,655 16,518 50,058 3llece 1345 39,831 23.633 26 174  bu1 crrse
All other liabilitiss — 220l 7.,228) 1,059 3,101 1,299 922 433 T1'550 1 oWl 1,619 1,992 2,625 29 133

TOTAL LIABILITIES W6, 815 1,522,171[ k22,015 514,035 247, 275 2lig, 063 €36, 845 227,956 139, 882 227,927 1h1, 340 421,625 5,405,951
Ratio of total reserves to deposit and W.R. 63 MEMORAND &

note liatilities cambined, per cent  72.9 5%.8 58.7 £5.7 U1.9 4o .5 54 .5 61.6 41.6 50.5 38.5 5%.% 55.0
Contingent 1liability as sndorser on

discounted paper rediscounted with

other F. R, Banks - - - - 10, 000 - _ _ _ - 4, 950 _ lu, 950

~ Bankers' acceptances sold to other
- F. R. Panks without >ndorsement - - - - - - - - _ _ _ 25 o5
Contingent liability en bills purchased
for foreign correspondents 2,336 12,116 2,560 2,624 1%g 1,152 3,808 1,50k goh 1,536 g2 1,472 32,372
B not bot ’ p FEDFRAL RESFRVE NOTFS OUTSTANDING AND IN ACTUAL CIRCUTATION
F. R. notes outstanding 268,797  €69,589 253, 888 299, 683 140,628 166, 578 508,790 130, 828 66, 563 95,453 57,596 288,851 3,147, 3
53, ) , , , 304
F. . notes held by banks 1LY 1M 159 19,597 22,5% 7,499 7,552 b3523 21,742 20348 8669 3.Lbg So.178 3wz 31
F. R, notes in actuval circulation 257,752 725,430 234,291 277,093 133,129 159,026 465,267 109,146 6L, 215 86,784 54,127 238,673 2, 804,933

DISTRIBUTION OF BILLS AND U, S, CRRTIFICATES OF IVDEBTFDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 davs
Bills discounted 1,230, 466 219,057 328,419 199, 032
Bills bovght in open merkoet hg, 7u6 14,652 9, 982 5,257
T, 5, Certificates of indebtedness 4, 09g 2,108 9, 926 13, 857
Digitized for FRASER
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Over 90 days Total
58,383 2,035,357

- 76)637

211, Wil 2l b33
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| S5t.19754.
FEDRRAL RESERVE AGFNTS' ACCOUNTS AT CLOSE OF BUSINTSS 1AY 11, 1921.

(In thousands of dollars)

Fedcral Rescrve Agent at Boston  New Yo:k Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

To%eral Feserve notos on hand 2009 G000 2Lb20 U061 21,989 12007 158Ulo 28320 11,270 4,500 27,351 31,500 784,087

Federal Reserve notes outstanding 268 797 869,889 253, geg 299,683 140,628 166 578 8, 70 Q 506 o
Collateral security for Federal ' 3 140,628 186,578 508,790 130,882 66,563 95,453 57,596 28¢,851 3,147, 30U

Rescrve notes outstanding:
Gold and gold certificates 5600 176,925  _ 23,775 - 3, 500

. - 6,110 13,052 - L,gor - 233,853
ponc redenption fund 22,900 LI 13,651 15961 2m5 5355 155 30l Do 1,476 4382 15,263 11737
gila 2§tt1ement fund-¥.R.Board 140,000 106,000 112,329 155 000 40,500 59,000 201 @ik 52,338 2’ oo 33’350 2'23& 112’2ug X oeg’gog
igible paper: ’ ' ' ' ’ ) ro
fmount required 100,257 572,515 127,868 105,147 97,305 98,523 291,796 6Y4,205 Uk, 901 60,617 Y46.109 16 323 1,773,166
Excess amount held -§L§§§m~_~z§L§§§ ~225“%§§L§?§WW}EL§?§w_ 7,638 B U6 6,912 anzogo 2212&& 19:972 2:673 '282109§
TOTL ?E}Lfégu2,033119}_52212§8 598,891 315,638 412, 891 1,220,480 297,014 168,476 217,650 162,519 617,251 7, 364, 958
LIABILITITES R e — . -

Net amount of Federal Reserve
notes received from Comp-

troller of the currency 367,527 1,137,589 275, 308 340,353 162, 617 238,675 667,230 159,208 77,833 99,953 84,947

Collateral raccivad from
Federal Reserve Rank:

320,351 3,931,591

Goid 168,540 297,074 126,020 194,536 43 323 g 055 216,994 66,083 21,%2 34 g36 11 bg 7
Ny ) » 270 , <0, » D ' ' , ) , 5 , , 125,528 1,374,138
Bligible paper 105,792 547,03 12¢, 660 164,002 109,695 106,161 336,256 71,723 68 981 22,8%1 66,08; 172,802 2,%%9,229
B M-TOTAE~ k41, 859 2,081,701 529,988 698, €91 315,638 412, 891 1,220,480 297,014 168,476 217,650 162,519 617,881 7,364, 088
{
igitized forFRASER
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