STATEMENT FOR THE PRESS

Relsaced for publication 5t.1959.
“riday merninz, Mayv 6 Federal Reserve Board
not sarlier. May 5, 1971.

CONDITION OF FELERAT, KESERVE BAIKS

Farther gains of $25,80C,000 in gold rescrves, offset in pert by a
loss of $10,700,000 of silver and "lezals", accompanied by an increase
£ $3,000,000 in deposits and a reduction of $1, 500,000 in Federal
Reserve note circulation, are indicated in the Federal Reserve Board's
weekly bank statement issued as at close of btusiness on lednesday, fay
4 1921. The reserve ratio shows a rise for the week fram 55 to 55.3
ver cent.

In connection with Treasury purchzces of long and short-term Govern-
ment obligations, Federal Reserve bank holdings of paper secured by such
obligations show a decrease for the wesk of $28,lO0,000, while other dis-
comts on hand increased by %30,700,000. Holdings of acceptances tought
in open market declined by $9,300,C00- No change is shown in the total
of Pittman certificates held by the Reserve banks with the Treasury to
secure outstanding Federal Reservs bank notes, though the banks! net lia-
bilities on these notes show a reduction for the wezk of $2,300,000. Other
certificates, largely loan and tax certificates acjuired temporarily under
repurchase agreements with non-memter banks, fell off $1,7C0,000. In con-
scquence of the changes noted, total earning assets show a further decline
of $€ 500,000 and on May Y4 stocd at $2,426,600,000, comparsd with
83,214,400,000 at the close of the first wesk in May last year-

0f the total holdings of ¢892,UO0,000 of paper secursd by United
Stetes Goverrment obligations, $570,500,000, or 63.9 per cent,were se-
cored by Literty and other U. S. bonds; O2 9,38C0,000, or 29.1 per cent,
by Victory notes, $62,100,000, or 7.0 per cent, by Treasury certificates,
compared with $588, 700,000, 5268, 700,000 and %63, 200,000 reported the week
tefore .

Rictmond and Dallas are the only Reserve banks which report bills
unler rediscount with other Bessrve banks. The former bank held under
rediscount with the New York Bank bills totaling $14, 900,0C0, compared
with $10,000,000 the week tefore, while the Dallas bank reports $6,9c0,000
of paper rediscounted with the Boston and Cleveland benks, campared with

- %6,600,00C on the previcus Tednesday.

Goverrment deposits show a reduction for the week of $12,MO0,000,
while reserve deposits increased by $14,300,000, and other deposits, cam-
vosed largely of non-member banks' clearing accounts snd cashier’s checks -
by $1,IO0,000‘ The "fleat" czrried by the Peserve benks, as measured by
tre difference between the total of "uncollected items™ on the rescurce
side and the total of "defarrad availability items™ on the liability side,
shows a further dscrease of $5,500,000. Sine tlarch 1€, when toth these
items were first disregarded in calculating deposit liabilities and re-
serve ratios, the amownt of the float has declined from over $146, 000, €00
to 83,600,000, or by nearly 43 per cent.

Federal Reserve note circulation shows az further decline for the wesk
of slightly over £1,500,000, tre Yay 4 total of $2, 728,600,000 teing
$263,800,000, or 8.5 per cent telow the corresyponding total reported st
the close of the first week in May of last year.

Owing largely to increases in capitalization of member bari*s in th
Yew York ard Dalles districts, the reserve banks' »2id-in capital shows
an increase of $622,000 for the week. About 5480000 of tre total in-
trease 1s reported by the Tederal Reserve Bank of New York, most of this
increase corresponding %o increases in capital stock and surplus by saae
of the leading member banks in New York City.
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Leleaszed for pubdblication Friday morning, May 6, 1921; not earlier. S5t.195%a,
RESQURCFS AND LTABILITIES
C% THE TVELVE FFUFRAL PESFRVE BANKS COMBINED.

, (In thousards of dollars)

R¥SOURCES :
May 4,1921 Apr. 27,1921 Mav 7,1920

Gold 2nd gold certificates ., . . ., ., . . 361«“ 2uli 3)47, 9)46 i7e, 683
Gold settlement fund - F.R.Beard . . . . 1482 2Ca 1‘85, 219 392,751
Gold with foreign agencies . . . . —— ile, 781

Total 201d held by banks C g5, Ry 836,165 678, 215
Gold with Faderal Heserve | Agentq o 1,2”6 087 ,)17 8b0 1,121,311
Gold redemption fund . . , . . . . .o i?o 70,827 163, 54k )4210:‘“

Total gold reserves . . . N 2 71‘} 358 2,317,° oq 1&1 580
legal tender notes, silver, otc. . . . V*l_7_6= 540 187,194 134 5T

Total rescrves 2,519,858 2, 504,763 2,076, 087
Bills discounted: '

Sec. by U.S. Goverrment obliga.ticns 892, 36A 25,537 1,444 175

A1l other . C e e 1,193,879 1,143,202 1. 060,447
Bills bought in open markc,t e L9302 103,609 L‘O 83”

Total bills on hand g, 180, 347 2,157, 3hz 2, 914,156
U. S. Govermment bords . . . . . . . 25,685 25, 690 26, 796
U. S. Victory notes .. 19 19 ¥
U. S. Certificates of *ndabtedn@qs

One-year certificates (Pittman Act) . 239,375 239,375 25%, 375

All other . . .. . L L 1,005 2,708 13,662

Total carning assets . . . . . . . 2,426 639 2,435,1h0 3 214 357
Bank premises . . . . e e 21, 908 21,832 12,433
57 Redemption fund abazn°t '

F.R. Bank notes . . ., . ., ... .. 10, 886 11,339 12,128
Uncollected items . . . . .. . . . .. 524,651 _ap 519, 828 704, 4op
A1l other resources . . . . . ., . .. R 11,578 6, 73k

TOTAL RESOURCES . . . . . . . . . 5,516, %8 . 5 504,480 6,026, 229
LIABILITIT
Cepital paid in . v . . . . . . . . . . 101, 857 101, 235 ge, 536
Surplus . . ... L. L L 202,035 202,036 120,120
Deposits: “4(§

Government deposits . . . , ., . . |, 23, see 35,872 22, 37

Due *to members -~ ressrve aczeunt 1 671,,09)4/ 1,6%,718 1,812 615

Other deposits,inecluding fore;gn

government credits . Co. 34 Uz 33309 o4, el
Total deposits P e e e e . 72%5??3 1, 725, 899 1,935,326

¥, R. notes in actual circulation . . . 2 828 58 2 830,118 3,092, 344
Py R. Bank notes in circulation -
net liability . . . e e e e 155 859 156, 2lg 177,972
Deferred availability 1tems e e e e Ly C)f*9 l&}o 700 ,M-L 564
A1l other liabilities . . , . . . . . . bQ,Ob# 58, 2U3 63L357
TOTAL LIABILITI®S . . . . . . . . 5,5,k 5 504 4go 6,026, 229
Ratio of total reserves to deposit and 702
F.R. note liakilities com¥ined . . . . 55.3% 55.C% *42 .79

Ratio of gold reserves to T.R. notes
in c1rcu1at1on after setiing aside i
35% against deposit liabilities . . . 57.7% 57.2% *U7.17%

*Calculated on basis of net deposits and F.R. notes in circulation.
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Released for publication Friday mérning, May 6, 1921; not earlisr.

RESOURCES AND LIABITITIES OF THE FEDERAL RESERVE BAIKS AT CLOSF OF BUSINESS MAY 4, 1921, 8t.1959b
RESOURCES (In thousands of dollars)

Federzl Reserve Bank of Boston WNew York phila, Clevel, Richm. Atlanta Chicago St.Louis Mimnm. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 7,499 280,197 2,849 5,989 2,954 5,110 20,041 2,9Lp £,190 2,154 7,707 18,612 36k ouu
Gold settlement fund - F.R.Board Ly 508 64,768 51,862 66,070 28,497 17,339 94,899 21,901 10,803 33,032 3,987 Ll 534 MSB’EOO

Total gold held by banks 52,007 344,965 54,711 72,059 31,L51 22,Llg 11k,9l0  ob, 843 18,993 35,186 11,604 63 146 ELG L
Gold with F. R. Agents 175,435 297,514 123,921 195,474 38,149 58,774 191,241 62,574 20,896 30,833 14.001 117,275 1,326.087
Gold redemption fund 26,252 36,000 8,426 5,343 12,17 6,87h L1029 4,272 4,351 6.052  8.357 11.75% 170 827

Total gold reserves 253,694 678,479 187,058 272,876 81,717 68,097 547,210 91,689 u4,240 72,071 35,052 192,175 2,343,358
Legal tender notes, silver, etc, 15,463 106,974 3,753 4,008 4,337 5. 718 12,118 11,342 714 3,551 5,921 2,591  176.5h0

Total reserves 269,157 785,453 190,811 275,974 €6,054 93,815 359,328 103,031 45,014 75,622 39,973 194,666 2,519,898

Bills discounted: (a)
Secured by U.S.Cov!t obligations 37,533 338,758 107,329 62,2807 135,328 50,019 120,923 34,235 13,980 30,457 10,985 %0,022 892,366

A1l other 62,652 275,783 34,275 90,906 72,539 62,838 2k2,l61 s, 32k 58,513 59,585 53,098 116,905 1,173,€79
Bills bought in open market (b) 7,130 b3,140 11,443 11,510 1,703 1,108 7,373 515 = 25 25 10,270 94,302
Total bills on hend 107,315 657,681 153,047 165,223 109,570 113,965 370,757 719,12+ 72,83 90,067 64,108 177,197 2,160,547
U. S. Covernment bonds 550 1,005 1,434 833 1,233 621 4,00 1,153 116 8,867 3,379 1,k0g 25,689
7. 9. Victory notes 5 - - 10 - 3 - - - 1 - - 19

U. 8, Certificates of indebtedness: B
One year certificates (Pittman Act) 20,436 55,276 28,280 23,799 12,260 15,564 36,612 13,068 &,480 10,320 4,400 10,880 239,375

A1l other 187 - 651 - 20 1 1 30 6 2 38 - 73 1,009
Total earning assets 128,493 713,962 183,112 189,885 123,064 130,154 41,889 93,351 81,091 109,293 72,487 189,558 2,u426,639
Rank premises 3,340 4,918 520 1,869 1,775 730 3,107 626 599 2,052 1,824 548 21,908
5% Redemption fund against F. R,
Bank notes 1,022 1,679 1,300 1,239 601 540 1,749 523 b12 916 361 Sily 10,886
. Uncollected items 46,715 112,636 47,970 50,719 Uu41,538 20,041 65,326 30,169 14,115 3,602 2,108 32,712 #7 504,651 120
£11 other resources 569 3,455 622 g6 bs5 582 2,219 611 155 60k 1,614 &1/ 100
TOTAL, RESOURCES Lug,296 1,622,103 L2k,635 521,550 253,487 2U5,862 843,678 228,311 141,387 227,089 140,367 U1g,647 5,515, ks
. w-rs
(a) Includes bills discounted for 1
other ¥. R. Banks, viz: 2,910 14,857 - 3,972 - - - - - - - - 21,739
’ (b) 1ncludes bankers' acceptances
bought from other F.R.Banks
without their endorsement - 25 - - - - - - - - - - 25
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RESOURCES AND .LIABILITIES OF THE FFDERAL RFSERVF TA™S AT CLOST

Federal Resar
Capital paid in
Surplus
Government demnosits
Due to memters - reserv
Other depesits includin

goverrmant credits

Total deposits
F. R. notes in actual circulation
¥, B. Bank notes in circulation -
net liability
Peferred availability items
All otkher liabilitiss
TOTAL LIARITITIES

Ratio of to
nete liza%ilities car.bined,

¢ Bank

g ac~ount
18 foreizn

nar cent

Contingzent liabilitv as enderser on
discounted pamer rediscountzd with
other Teleral Recerve Banzs

Banxzere!
F.oR,

2.

accontances sold to othor

Panite without cndorsemont

Contingent liability on bills surchas
Tor foreign corresnondents

St

T. F. notes outstanding
F. B. notes heid by btanks
T. R, notes in zctual circulation
|
- Bills discountzd
l T N - .
-~ Bills btousght in ocen market
\ - 2 N . o
| 7. 8 cert1f1cates of indebtsdness
\
]
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tal reserves toGezosit ard

(In thousards of dollars)
LIABITLITIT®S

OF BUSINESS MAY 4, 1921.

Boston Yew York Phila. Clevel. Richm. Ltlanta Chicago St.Louvis Yinn. Kans.Cy. Dallas San Fran
7,840 26,889 £,%85 10,955 5,301 U,071 14,226 L Wu7 3 sph 4 U7y &,193 7,
15,711 56 41k 17,01C 2, 305 1o,,61 ,;M} 28,920 ¢ 3h6 5. ,980 9,159 , 033 1LL 1
1,190 €11 685 2,h3e 1,0ks 73k 1532 o148 1,581 2,07% 1,237
107, 476 651,039 101,405 144 252 5k 010 uE 075 240,795 63 g3 L1,722 69,051 U3 309 106 ¢
w_gel__.lzé_% Ll 159 M5 3% ofe0 710 e S17 Mok g,509%" 3h hee
ug7 675,443 103,209 14€,040 55,548 L7, 162 245 107 66,7%1 43,772 72,Uhz U4 o050 117, 1,72&=2
250 20 739,004 233,220 276, 54E 135, 733 155,982 469,877 11C,973 63,480 &g, K2 5“.”15 239,307 2, Scu,jfﬁ,
a
1+,6Wk 21,313 1k el 2o bk gocs 12,570 23,171 7,179 6,776 11, 228 5,606 €,096 153,859
39,102 2,536 kb 11z L1 WL 35 g3¢ 1k, 828 51,940 22 =32 12,618 32,323 23,051 of ek ““1 069
3,243 20,504 3,56 3,835 2,410 2i7¢f o 0,375 2,93 2,237 2,876 1,L91<—‘ Y 0z2__ 60, 0€L
4o, 206 1,622,103 U2k €35 521, 55¢ 253,467 o45, 862 €43 G7e 22¢. 311 141,367 227,080 140,367 L1g, 6% 5,516, ke
T METQORANDA 437 " ew
73.0 35.5 56.7 67,2 45.0 Lo 5C .3 5€ .0 b1.2 47.0 bo.1 54,6 55.3
- - - - 4, e57 - - - - - 6,€92 - 21,739
N - - - - - B . - - 25 25
a )
2,336 12,130 2,560 2,624 1,565 , 152 3,£08 1,50k gt 1,536 €32 1,470 32,386
FILTRAL RPSTAVE MOTRS OUT%TAUDITG AYD TIT ACTIAT, CIFCULATION
erl, g52 580,939 253,788 300, 521 140,954 163,954 507,875 131,79 67,687 97,250 57,230 284 599 3,158,626
_1e,592 141,935 20,508 23,913 5,221 7,072 37,350 21, o ,___2_1_%@7__“511_2:2__ 2,624 L5 202 330,050
259,260 739,00k 233,280 276, 5L8 135,733 15,502 469,877 110, 9 €5,ke0 88,527 54,015 239,307 2,828,586
DISTRIBUTION OF BILLS AMD U, S, GPOTITICATRS A7 r*rrgtvnwrsc RY MATURITIFS
Uithin 15 davs 16 to 3C days 31 to 6C days 61 to 90 days  Over <0 days Total
1,226, 865 210, 847 357,156 215,65¢ 55,719 2, C6v 25
S, 067 19,359 15, 873 5,903 - 4302
1,02C 3,568 1€, 940 12,674 och, 142 zuo 384




Releassd for publication Friday morning, lay 6, 1821; not earlier.

FEDERAL RESFRVE AGTNTS! ACCOUNTS AT CLOSE OF FUSITFSS MpY u, 1%21.
(In thousands of dollars)

Tederal Reserve Agent at Roston  Mew York Phila. Clevel. Richm. Atlanta Chicago St.louis !inn. Kans.Cy. Dallas San Fran. Total
Federal Reserve notes on hand 90 RY” 268,000 21, k420 u3,370 23, Ugo 77,440 161,24 26,720 11,380 4,100 29,221 40,600 806, 550
Federal Reserve nctss ocutstanding 7 €80, 93¢ 253,788 300,521 luO SM 3,95%  §07,€75 131,57¢ 67 677 ¢7,250 37,23 Bbu 593 3,158,636
Collateral security for Federal

Reserve notes outstanding:

Gold and zold certificates 5,600 176,924 25,775 - 5,500 - 6,11¢ 13,052 - kg0l - 233,852
Geld rederption furd 19, 835 14, 5% 1;, 532 16,699 2,649 5274 15,506 3,533 1,684 3 L7y 3875 18 427 119,127
Eom settlement fund-7.R.Board 150,000 106 C00 11C,389 155,000 35,500 50,000 175,645 52,931 6,20 27,350 5,235 98,84g 973,108

Cligible peper:
Amount re juired 9,01 533,125 129,867 105,017 102,805 105,180 316,634 69,kok L6, 791 06, U1y U3, 237 167,324 1,252, Sle
Frcess mmomnt held 10, 898 3, heg goM0 55,778 3,7ch 7,716 T 53,9m 9,702 24,629 23,595 20,602 g 258 276,521
TOTAL 6su m 2,073,306 538,056 704,190 309,191 414, 06k 1,230,961 300,378 171,373 222, 195 1”‘4 391 618 056 7,400,343
LT ARILITIS s uﬂ«.,;ff__;:iT:fT::i:ﬁfiff:pﬂ,_;T:ftf“L:;f:iw:Ti;L::;Z_ﬁﬁ_. - —— e

Net amount of Tederal Ressrve

notes received from Comp-

troller of the currency 371,k22 1,148,939 275,208 343,201 164,443 b1 304 GA9 115 158,698 79,067 101,350 £6,460 325,190 3,065,186
Collateral received from

Pederal Reserve Banl:

Goid 175,935 297,514 125,921 195,474 5¢,14g 5,774 191,241 62,574 20,896 30,733 14,001 117,275 1,326,097
Pligible paper 107,315 626,353 138,307 104,895 106, 552 113 896 370,62“: 79,1¢6 ‘fl,“EO 90,012 53 932 /’582 2, 109,070
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