STATEMENT FOR THE PRESS

Released for publicatién S5t.1933.
Sunday morning, April 24; Federal Reserve Board
not earlier. April 23, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Fur ther gains of $11,200,000 in gold, offset by losses of
$3,500,000 in silver and other cash reserves, as against reductions
of $5,100,000 in deposits and of $11,800,000 in Federal Reserve
note circulation, are indicated in the Federal Reserve Board's
weekly bank statement issued as at close of business on April 22,

- 1921, The banks' reserve ratio shows a rise for the week from
5347 to 54,1 per cent.

Reserve bank holdings of paper secured by U. S, Goverrment
L obligations show an increase for the week of $13,500,000, while

other discounts on hand declined by $4,200,000., Acceptances pur-
chased in open market aggregated $15,100,000 less than/*bhe previous
Friday, Pittman certificates show a decline of about $5 000,000 and
other certificates - a decrease of about $2,000,000. A small de-
crease is also shown in the smount of U. S. bond holdings. As a
result of these changes, total earning assets show a decrease for
the week of about $13,000,000, and on April 22 stood at $2, 490,700,000,
canpared with $3,176,785,000 on the corresponding date of last year.

Of the total holdings of $942,700,000 of paper secured by United
States Government obligations, $608,300,000, or 64.5 per cent, were
secured by Literty and other U. S, bonds; $256,1C0,000, or 27.2 pér
cent - by Victory notes, and $78,200,000, or 8.3 per cent - by Trea-
sury certificates, compared with $601, 600,000, $259,600,000 and
$68,000,0C0 shcwn the week before.

During the week, the Richmond Bank rediscounted $10,000,000 of
paper with the New York Reserve Bank, while the Dallas Bank was able
to reduce the amount of paper rediscounted with the Boston and Cleve-
land Banks fran $12,200,000 to $7,%400,000.

As against an increase of 36 400,000 in Goverrment deposits,

there are shown reductions of $36,6C0,000 in reserve deposits and

of $5,300,000 in other deposits, cecmposed largely of non-member

banks' clearing accounts and cashier'$ checks. The"fleoat"carried

by the Reserve banks, as measured by the difference tetween tle

total of uncollected items, on the resource side, and the total of

deferred availability items, on the liability side, decreased by

$13,700,000. TFederal Reserve note circulation shows a further de-

| cline for the week of $11,800,000, the April 22 total of $2,856,700,000

| teing $5U2, 200,000, or 16 per cent, below the peak figure of December

' 23, 1920, and $211,600,000, or atout 7 per cent, belcw the total re-
vorted on the correspohding Friday last year. There is also shown a
decline of $3,600,000 in Federal Reserve bank note circulation, the

| reserve barks' net liabilities on account of these notes aggregating

$159, 600, 000, ccmpared: with $180,600,000 about a year ago.

A decrease of 388,000 in the paid-in capital of the Federal
Reserve Bank of New York is duve largely to the consolidation of two
member banks in New York City and to the reduction in capitalization
and in the amount of Federal Reserve Bank stock:"carried by the newly
formed institution.
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Released for publication Sunday morningz,

RESOURCES AND LIABILITIES
OF THE TVELVE FEDERAL RESERVE BAMS CCHMBINED.

(In thousands of dollars)

RESOURCES

Gold and gold certificates . . . . . . .
Gold settlement fund - F.R.Board . « . .
Gold with foreign agencies . . . . . . .
Total gold “eld by banks., . . . .
Gold with Federal Reserve. Agents .
Gold redemption fund .
Total gold reserves .
Legal tender notes, silver, etc .
Total reserves . . . . . .

Bills discounted:
Se¢. by U.S. Goverrment obligations
All other .

Bills bought in open markut

Total bills on hand

U. S. Goverrment bonds . . . . . .

U. S, Victory notes

U. 8. Certificates of 1ndebtedness
One-year certificates (Plthnan Act)
All other . . . . + . . e e e s

Total earning assets « . . .

Bank premises . ., . e e e
5% Redemption fund agalnst

F. R. Banknotes . . . . . . . . . ..
Uncollected items . . . . . . . . . . .
All other resources . < .« . . . . o4 W

TOTAL RESCURCES =« . . . .
LIABILITIES

Capital paid in . . . . . . .
Surplus « + . . . . . . o e
Deposits:
Government deposits . . . . -
Due to memders - reserve account
Otner deposits,including foreign
coverment credits . . ..
Total deposits .

F. R. notes in actual circulation
T. P. Bank notes in circulation -

net liadbility . . . . . . . . .,
Deferred availability items . . NN
All otaer ligbilities . . . . . . . .

TOTAL LIABILITIES .+ . .

Ratio of total reserves to deposit and
F. R. note liabilities carbined . .

Ratio of gold reserves to F. R. notes
in circulation after setting aside
357 against deposit 11ab111t1es ..

April 24, 1921; not earlier.

S5t.1933a.

Apr. 22,1921 Jtpr. 15,1021 ‘pr. 23%,1920
339,432 327,637 185, 654
477,229 Lee, 2l 374,380
T —_— 112,781
816,661 79 3 878 672,815

1,321,816 1,346 1,150,658
159,59k IMSMB 126,220
2,298,071 2,286,879 1,949,693
194,733 198,198 133,875
2,492, g0k 2,b85,077 2,083,568
9up, 655 929,186 = 1,k4bg gob
1,171,191 1,175,368 1,029,378
104,452 119,582 Lol 672
2,218,308 2,224 136 2,882, 85k
25,691 25,914 26,797

19 19 68

2ko, 875 2l5, 875 259,375
5,827 7,824 7,591
2,u90,720 2,503,768 3,176,785
21,782 21,514 12,328
11,562 12, 165 13,438
550,950 618 107 £15,915
12,310 11 892 6,291
5,580,128 5,652, 524 5,108,325
101,231 101, 274 91,364
202,036 202,036 12¢,120
67,483 31,117 b2 810
1,6L4g,858. 1,685,503 1, 856 082
33,010 38 323 96, 5&2
1,749,351 1,754,943 1,995,490
2,856,700 2,868,527 3,068, 307
159,590 163,187 180, €31

, 238 507, 72l 595,125
56,982 54, €33 57,288
5:580,126 5650 504 6,108,325
54.1% 53 1% *U3.0%
65.8% 65.25 *u7.7%

*Calculated on basis of net deposits and F.R. notes in circulation.
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Released for publication Sunday morning, April 2, 1921; not earlier. '
. RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANWKS AT CLOSE OF BUSINESS APRIL 22, 1921.
RESOURCES

Atlanta Chicago

St.1933b

(In thousands of dollars)

Digitized for FRASER

http://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis "

Federal Reserve Bank of Boston New York Phila. Clevel. Richm. St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 7,649 251,345 3,32L 6,6U6 3,403 5,Wu6 21,202 3,369 8,113 2,72k 7,255 18,566 339,432
Gold settlement fund - F.R.Board 23,467 59,899 L4€,813 72,105 22,982 1,348 103,988 19,822 9,977 28,004 6,506 37,318 477,229

Total zold held by banks 61,116 311,24k 52,137 78,751 26,3¢5 19,794 105,280 23,191 18,390 30,728 13,761 55,884 816,661
Gold with F. R. Azents 172,172 298,524 115,592 194,639 Lb6,297 60,057 170,430 63,265 22,484+ 33,089 16,485 128,782 1,321,816
Gold redemption fund 21,211 36,000 15,150 7,425 7,034 7,823 37,983 3958 3097 3,346 6,203 10,364 159,594

Total sold reserves 254,lgg 645,768 182,879 220,615 79,716 87,674 335,693 90,UW U3,971 67,163 36,449 195,030 2,298,071
Legal tender notes, silver, etc. 15,9C7 122972 4,083 4 080 L W1g 5.Lgh 13.96L 11,158 h54 3,449 6,009 2,658 194,733

Total reserves 270,406 768,740 186,962 284,895 g€U,131 93,158 347,657 101,572 Hh4,525 70,612 U2 458 197,688 2,492,804
Bills discounted: (a) A

Secured by U.S.CGov't obligations 45,161 367,624 108,198 56,889 143,640 52,893 126,814 34,584 15,368 32,804 12,645 L6045  9qup 65

A1l other 61,425 275,035 36,035 €£8,372 168,940 63,402 247,123 U45,903 F9,166 ©4,302 52,187 109,301 1,171,191
Bills bouzht in open market (b) 6,865 42,085 14,018 17,520 1,825 718 8,991 784 - 25 25 11,595 104 452

Total bills on hand 113,52 68,7kl 158,251 162,741 114,405 117,003 382,928 81,271 74,530 97,131 64,857 166,941 2,218,308
U. S. Government bonds 550 1,005 1,434 834 1,233 621 4,50 1,153 116 8,867 3,979 1,409 25,91
U. 5. Victory notes 5 - - 10 - 3 - - - 1 - - 19
U. S. Certificates of indebtedness:

One year certificates (Pittman Act) 20,436 55,276 28,280 23,799 12,260 15,564 38,112 13,068 8,480 10,320 4,400 10,880 240,875

All other 305 1,860 2,626 125 1 1 108 628 31 - - 142 5,827

Total earning assets 134,748 7h2,285 190,591 187,549 127,899 133,202 425,638 96,120 83,161 116,319 73,236 179,372 2,490, 720
Bank premises 3,307 4 910 520 1,802 1,768 730 3,106 626 599 2,052 1,821 5l 21,782
5% Redemption fund against F. R.

Bank notes 1,072 1,812 1,300 1,239 €01 653 1,899 523 417 916 586 5Ll 11,562
Uncollected items 46,390 114,524 Lg9,148 51,194 U3 406 21,615 73,552 29,855 16,180 40,190 27,171 37,725 550,950

1 other resources b1l 3,359 601 754 678 572 2,233 588 187 582 1,716 L26 12,310

TOTAL RESOURCES 456,537 1,636,230 k29,122 527,433 258,483 249,930 854,085 229,284 145,069 230, 671 146,988 416,206 5,580,128
(2) Includes bills discounted for .

other F. R. Barks, viz: 2,000 10,000 - 5,437 - - - - - - - - 17,437
(b) Includes bankers! acceptances

bought from other F.R.Banks

without their endorsement -~ 25 - - - - - - - - - - 25



Released for putclication Sunday morning, ipril EU, 1921; not earlier.

Federal Reserve Tank
Capital pgid in
Surplus
Gevernirant deposits
Due to maters - raserve account
Other deposits including foreign
goverment credits
Total deposits
F. R. netes in actual circulation
F. R. Baunk notes in circulation -
n=t liability
Teferred availabvility items
A1l other liabilities
TOTAL LIABILITIES

Ratio of total reserves to deposit =nd F.R.

ncte liabilities combined, per cent

Contingent liability as endorser on
discountad paper rediscounted with
other Federal Reserve Banks

Bankers' acceptances sold to other
¥, R, Banks without endorsement

Continzent liability on bills Turchased

for foreign correspondents
F. R.
. R.
F. R.

notes cutstanding
notes held by banks
notes in actual circulation

Bills
Bills

T. S.

discounted
Wourht in open market
Certificates of indebtedness

S5t.1933¢.
RESOURCES 7D LIABILITIES OF THE FIDFR:L RESFRVE BANKS AT CLOSE OF BUSINESS APRIL 22, 1921. 5
(In thousands of dollars)
LIABILITIES
Boston New York Phila. Clsvel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
7,838 26,boo 8,600 10,955 5,386 4,067 14,202 L4 W3 3 Ugo Y475 4,133 7,233 101,231
15,711 56,414 17,010 20,305 10,561 8,343 28,980 8,346 6,980 9,159 6,033 1k,194 202,036
1,5 18,073 5bee L5784 729 1lso 9,974 3511 2,320 3,022 3,006 3,907 67,183
107,857 638,88l 101,218 13€,823 53,048 YU 632 235,794 61,535 U42,920 72,817 U4 209 107,122 1,648, 858
- ggs _613,295 989 927 539 371 3,85 833 562 970 546 9,205 33,010
116,190 670,052 107,695 144 328 58,316 46,433 29,253 65 879 U5 802 76,809 47,760 120,234 1,749,351
259,859 756,071 233,467 220,599 138,832 157,38k 473,81k 112, 183 66,096 90,019 56, ekl 231 532 2,856, 700
15,301 22,056 15,682 21,039 8,300 13,059 25,406 7,055 6,939 11,028 5,594 8,131  159,5%
38,502 84,941 L3 323 U6, 508 34,887 17,907 52,501 29,398 13,704 36,448 o 216 31,213 LShL 23g
3,136 19,696 3,3U5 3609 2201 2,737 9,929 1.920 2,049 2,733 1,808 3,759 56,982
456, 537 1636,230 429,122 527,433 258, 4g3 249, 930 854,085 229,284 145,069-230,671 146,988 416,296 5,580, 128
UEMORAND L '
71.9 53.9 54.8 67.0 k42.6 4s5.7 bg.1 57.0 39.8 k2.3 bo.6 56.2 54,1
- - - - 10,000 - - - - - 7,437 - 17,437
- - - - - - - - - - - 25 25
2,336 12,114 2,50 2,624 1,568 1,152 3,608 1,504 gelh 1,536 g32 1,472 32,370
FEDERAL RESERVE NOTES CUTSTANDING ANMD IN ACTUAL CIRCULATION
273,049 887,757 257,259 309,287 145,982 166,861 511,845 134 669 6,275 100,006 60,606 282,406 3,198,002
13,190 131,686 23,792 28,688 7,150 9,477 38,031 22 48 2.179 9,987 3.762 50.874% 341 302
259,859 756,071 233,L67 280,599 138,832 157,384 473,81k 112,183 66,096 90,019 56,84l 231, 532 2,856, 700
DISTRIBUTION OF BILLS "D U. S, CFRTIFIC/TES OF INDEETEDNESS BY MATURITIES
Vitkin 15 days 15 to 30 davs 31 to 60 days 51 to 90 days Over 90 days Total
1,243, 261 211,712 412,075 199, 475 47,733 2,114,256
50,329 22,921 2l 73 6,39€ - 104,451
6,860 1,772 7,097 7,604 223,369 2li6, 702
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Released for publication Sunday morning, April ZM, 1921; not earlier.
' FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 22, 1921.

Federal Reserve Agent at Boston
RESOURCES
Federal Reserve notes on hand 10C, 610
Federal Reserve notes outstanding 273,049
Collateral security for Faderal
Reserve riotes outstanding:
Golid =ni zold certificates 5, 6C0
G2id redemption fun 1€, 572

Gold seltlewent fund-F.R.PRoard
Fligible parer:

150, C00

(In thousands of dollars)

New York Phila. Clevel.

268,000 24,420 38,770 25,108 78,815
€87, 751 257,259 309,287 145,082 166,861

176,925 - 23,775 -
15,599 11,203 15,864 1,797
106,000 104,389 155,000 U4k, 500

5,500
3,557
53,000

Richm. Atlanta Chicago St.Louis

Minn . Kans .Cy.

-

155,060 27,520

11,700 4,600
511,845 134 669

68,275 100,006

- 6,110 13,052 -
14,786 3,524 3,232 2,729
155,6U4 53 631 6,200 30,360

St.1933d.
Dallas San Fran. Total
28,339 L3 700 806,642
0,606 282,406 3,198, 002
heggl - 233,853
4,360 11,186 104, k09
7,234 117,596 983,554

Imcunt reguired 100,877 . 589,233 141,667 11L,648 99,685 106,204 341 W15 71, koY 45,791 66,917 L4 121 153 624 1,876,186
Excess amount held 12,5715 61,933 4,296 7,745 11,065 10,196 M1)372 <. £17 27,810 30.1%0 20.317 12,023 289,299
‘ TOTAT, 659,283 2,105,L4L47 543, 234 705 089 328;137 422,733 1,220,122 306,675 176,060 234, 762 169, 868 620,535 7,491, gls
} LIABILITIES =
3 Net amount of Federal Reserve
ncotes received from Comp-
troller of the currency 373,659 1,155,757 281,679 342,057 171,090 2U5,676 666,905 162,19 79,975 104,606 88,945 326 106 4 ool 6Ly
Collsterzl received from
Federal Peserve Bank:
Goid 172,172 298,524 115 592 194,639 U6 297 60,057 170,430 63,265 22,484 33,089 16 485 128 782 1,321,816
Tligible paper 113,452 651,166 145,963 162,393 110, 750 117,000 3€2,787 81,221 73,601 97,067 64 U3g 165 647 2 165,485
TOTAL 059,283 2,105,Ul7 543, 234 705,089 328,137 422,733 1,220,122 306,675 176,060 234,762 169, €68 620,535 7,491,945
- 7
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STATEMENT FOR THE PRESS

, Released for publication St.10Uk.
Friday morning, April 29; Federal Reserve Bozrd
- not earlier. April 28, 1921.

CONDITION OF FEDERAL RESFRVE BANKS

In accordance with previous announcement, the Federal Reserve Board
made public for the first time its weekly bank statement as at close of
business on Wednesday, instead of Fridag- The first midweek statement,
showing condition of the Reserve banks/a% close of siness on April 27,
indicates continued gains in gold reserves, further loan liquidation,
and reduction in deposit and note liabilities. As a consequence, the re-
serve ratio shows a further rise since Apr.2l from 54.1 to 55 per cent.

All classes of earning assets show smaller figures than on the pre-
vious Friday (April 22): holdings of paper secured by U. S. Goverrment
obligations show a decrease of $22,100,000, other discounts on hand de-
clined by about $28,000,000, while acceptance holdings fell off about

| $850,000. There is also shown a reduction of $1,500,000 in the amount

i of Pittman certificates held by the Chicago Reserve Bamk with the Trea-
| sy as cover for outstanding Federal Reserve bank notes. Since March

| 25, when this class of Treasury certificates was first shown in the
weekly statement separately from other certificates, the eamount held by
the Reserve banks has declined by about $15,000,000, while the decrease
for the same period in the Reserve benks! aggregate liabilities on Federal
Reserve berl notes was $19,200,000. A decrease since April 22 of
$3,100,000 is shown in other certificates, largely loan and tax certifi-
cates acquired temporarily under revurchase agreements from non-member
banks Dby the New York and Philadelphia Reserve banks. As the result of
l the above changes, total earning assets show a further decline of
$55,600,000 and on April 27 stood at $2,435,100,000, compared with
$3,235,800,000 at the close of April of last year.

Of the total holdings of $920,537,000 of paper secured by United
States Goverrment obligaticns, $588,700,000, or 64.0 per cent, were
secured by Liberty and other U. S. bonds; $268,600,000, or 29.2 per
cent, by Victory notes, and $63,200,000, or 6.8 per cent; by Treasury
certificetes, campared with $608,300,000, $256, 100,000 and $78, 200,000
reported the week tefore.

Rediscomnting operations are reported by the Rictmond, liinneapolis
and Dallas Banks. The two former banks hold under rediscount with tne
Wew York Bank bills totaling $12,000,000, w:ile the Dallas Bank reports
$6,600,000 of bills rediscomted with the Boston and Cleveland Banks, as
compared with $7,400,000 on the previous Friday.

Goverrmment deposits show reductions since April 22 of $31,600,000,
l while reserve deposits increased by $7,800,000 and other deposits, cam-
posed largely of non-member banks' clearing accounts and Cashier's
. checks, went up about $300,000. The "float" carried by the Reserve
t banks, as measured by the difference between the total of "uncollected
items" on the resource side and the total of "deferred availability
. items" on the liability side, shows a further decrease of $7,600,000.
| Since March 18, when both these items tegen to be disrerzarded in cal-
| culating deposit liabilities and reserve ratios, the amount of the
float has declined frem over $146,000,0°C to $89,100,000-

Federal Reserve note circulation shows a further decline since
April 22 of $26,600,000, the April 27 total of $2,8230,100,000 being
$574,800,000, or 17 per cent, below the pealr fizure of December 23,
1920, and $2U4 400,000, or about & per cent, below tae total reported
at the close of April last year-. There is %lso shown a furtner de-
crease of $3,400,000 in the Reserve bank;"’circulation, their net
liabilities on account of these notes aggregating $156, 200,000, com-
pared with $177,900,000 about a year ago.

Since the previous Friday the Reserve banks, largely through
the purchase of imported gold, increased their gcld reserves by
$19,500,000, while the amount of other reserve cash, i. e., silver
and legals, shows =2 decline of $7,500,000.

igitized for FRASER
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lizieaced for publication Friday morning, April 29,

RESCUEC®S AKD LIABILITIES

1921; not earlier.

OF TVE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

RESOURGCE S

St.16uka.

*Calculated on basis of net deposits and‘F,R.

‘Digitized for FRASER ¢

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis S o P

Apr. 27,1921 Apr. 22,1921 Apr. 30,1520
Gold and gold certificates . . . . . . . 347,946 339,32 174,561
;14 settlement fund - F.R.Board Lgg, 219 477,229 376,003
Gold with foreign agencies . . . . . . . - - 112,781
Total gold held by benks 834,165 816,661 663,345
‘CGold with Federal Reserve -Agents 1,317, 860 1,321, 816 1,137,928
Gold redemption fund . . . . . . . . 163,544 159, 594 135,447
Total gold reserves Co 2,317,569/ 2,298,071 1,936,720
Legal tender notes, silver, etc C _ 187,194 194, 773 1340 OUS
Total reserves 2, 504, 783 2,492, 8ok 2,070,765
Bills discounted:
Sec. by U.%. Goverrment obligations 920, 537 cl2, 665 1,u465,320
ML other e Lil3e 3,171,091 1,069,751
Pills tought in open mar}et _ 103,609 ok, 452 n07, 247
Total bills on hand 2,167, jug 2,218,308 2,942,313
U. s, Government bonds . . . . . . ., , . 25, 550 25,691 26,797
U. &, Victory notes . . . C ) 15 o 68
U. &, Certificates of 1ndebtedneos
One-year certificates (Pittman Act) . 239,375 240, 875 259,375
All Othel‘ . + ' . . v . . » N R . B . 2,708 5J_827 7J27u
Total earning assets 2,u35,lu0 2,450, 720 3,235,832
Bank premises 21,832 21,782 12,369
5% Redemption fund agalnst
7. R. Bank notes 11,339 11,562 12,091
Uncollected items 519, 828 550, 950 712, 2lo
A1l other resources . . . . . . . . . . 11,578 12,310 _71,17¢
TOTAL RESOURCES 5, 504, 420 5,580, 128 6,050,467
LIABILITIES .
Cepital paid in : 101, 235 101, 231 91,639
SUrplus « v oo e e, 202,036 202,036 120,120
Deposits:
Goverrment deposits R 35,872 67, 483 37,592
Due to mémbers - reserve account 1,656,718 1,648, 856 1,859, glk
Other deposits,including foreign '
goverrment credits . . . . . . ., 33,2097 13010 9g, 734
Total deposits 1,725,899 0 1,749,351 1,996,230
F.R. notes in actual®circulation . 2,830,118 2,256, 700 3,074, 555
T.R. Bank notes in circulation - _
pet liability . . . . . . . . 156, 2he5 8 150,590 177,881
Deferred availability items - . . . . . 430,700 Lk 23¢ 529, 855
A11 cther liabilities. ‘ 5z oy 56,982 60,187
TOTAL LIABILITIES 5,504, Lgo 5,580,128 6,050, 467
Ratio of total reserves to deposit and 4
7.R. note liabilities combined . . 55.0% 54%.1% x4 4t
Ratio of gold reserves to F.R, notes .
in circulation after setting aside B
15% against deposit liabilities of 2% 65.8% 46 . 7%

notes in circulation.



Released for publication Friday morning, April 28, 1921; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS 4PRIL 27, 1921. St.194u4b
RESOURCES (In tuousands of dollars)

Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chlcago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 7,704 261,554 2,801 6,384 3,231 5,335 21,045 3,210 8,323 2,562 7,349 18,446  3L7 9ug
Gold settlement fund - F.R.Eoard 55,466 72,083 U46,14L 73,561 20,925 17,146 9g. heo 18,846 9,615 29,035 3,759 43 .1lg Lgg 219

Total gold held by banks 63,170 ~ 333,637 Lg,945 79,0L5 oL ,156 22 , 481 112 ,505 22,058 17,938 31,597 11,078 61 ,595 836,165
Gold with F, R. Agents 170,221 297,965 123,983 194,810 42,00k ,907 174,824 62,987 22,268 31,603 15,609 124 ,589 1,317,860
Gold redemption fund 22,463 36,000  9,U85 6,697 o, 654 7,346 L2 936 4,077 3,003 4,601 6,955 10.317 163,54k

Total gold reserves 255,854 667,602 182,113 281,452 75,914 86,734 337,325 €9,122 143,209 67,801 33, 6u2'196,501 2,317,559
Legal tender notes, silver, etc. 15,092 117,433  2.786  L,304 L1309  5.596 12,649 11,256 gt 3,504 6,052 2,569 181l19u

Total reserves 270,946 785,035 186,199 285,756 80,053 92,330 349,974 100,378 kL,023 71,305 39,694 199,070 2,504,763
Bills discounted: (a)

Secured by U.S.Gov't obligations k3,434 353,659 110,140 54,949 /43,823 51,784 120,356 34,564 14,067 32,344 11,191 50,226 920,537

A1l cther 55,993 255,742 34,886 86,543 71 u63 61,856 2U4 751 u6,107 5g,2ug 62,099 54,969 110,545 1,1L43, 202
Bills booght in open market (b) 7,113 46,829 12,387 14,302 1,801 1,260 8,037 764 - i) 510,566 103,609

Total bills on hand 106,540 656,230 157,413 156,204 117,087 114,900 373,14k &1,435 72,315 94, 468 66,185 171,337 2,167,348
U. S. Government bonds - 550 1,005 1,434 834 1,233 621 L,u90 1,153 116 &,87 3,979 1,l02 = 25,690
U. 8. Victery notes 5 - - 10 - 3 - - - i - - 19
U. S. Ceriificates of indebtedness:

One year certificates (Pittman Act) 20,436 55,276 28,280 23,799 12,260 15,564 36,612 13,068 8,480 10,320 L4, 4oo 10,820 239,375

All other 135 - 2,102 - 1 1 348 - 18 - - 103 2,708

Total earning assets 127,665 712,511 189,229 120,937 130,581 131,089 Lik,504 95,656 €0,929 113,656 74,564 183,728 2,435,140
Bank premises 3,316 4,913 520 1,831 1,773 730 3,106 626 599 2,052 1,82% 54o 21,832
5% Fedeigtion fund against F. R.

Bank notes 1,022 1,734 1,300 1,239 601 628 1,863 523 603 916 361 544 11,339
Uncollected items 43,955 114,375 u6,612 47,384 U4o,037 20,090 64,119 29,459 14,765 40,293 25,718 33,021 519, 828
411 ctiher rescurces 5l 3,287 623 glg 639 61k 2,948 ' 610 146 585 9l 493 11,578

TOTAL BESOURCES Lh7,L49 1,621,855 Lok, k83 517,995 253,684 245,U81 835,909 227,252 141,065 228,807 143,102 417,398 5,504, L=0
(a2) Includes bills discounted for ’

other F. R, Banks, viz: 2,600 12,000 - k4,000 - - - - - - - - 18,600

(b) Includes bankers'! acceptances

bought from other ¥.R.Banks
without their endorsement - 25 - - - - - - -~ - - - 25
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Released for publication Frideymorning, fyril 29, 1921; not earlier. 5t .1944c.
RESOURCES AND LIABILITIES OF THE FFDERAL RESERVE BANKS AT CLOSE OF EUSINFSS APRIL 27, 1921.
(In thousards of dollars)
LIABILITIES®S

Federal Reserve Bank Boston New York Prila. Clevel. Richm. Atlanta Chicage St.Louis Minn. Kans.Cy. Dallas San Fren. Total
Capital paid in 7,838 26,408 8,585 10,955 5,387 4,067 14,203 L w3 3503 W W75 L1360 7,235 101,235
Sirplus ’ 15, 711 56,414 17,010 20,305 10,561 8,343 28,980 &,346 6,980 9,159 6,033 14,194 202,036
Government deposits 2,016 10,798 932 954 4 343 2299 2138 2,111 1,939 1,552 2,602 4,188 35,872
Due to memters - reserve account 108,096 647,896 101,302 138,128 53,331 U2 765 234 362 64,082 kH1,ug7 69,376 45,846 110,041 1,656,718
Other deposits including foreign 63 o

goverrment credits £78 15,533 1,005 771 5l 326 2,766 663 Lot 562 Yoo 9,232 33,309

Total deposits 110,990 674,227 103,329 139,853 58,198 U5,300 239,266 66,862 43,923 71,U90 lLg 870 123, 1,725,8987°
F. R. notes in actual circulation 258,96 71,460 234,527 280,320 136,559 155, 530 470,823 109,808 65,544 89,286 55,095 232,220 )2,830,118
¥, R. Bank notes in circulation - ’ Yia 4, 5&
. net liatility 15,006 22,015 15,293 20,728 &,251 12,881 23,397 7,086 - 6,885 11,023 5,%2 g, 122~ > 156, 2lg—
Deferred availability items- 35,808 81,135 L2,315 UL2,154% 32,439 16,507 U9,135 28,672 12,148 U0,615 21,540 28,232 U430, 700
All other liabilities 3,150 20,196 3. 4sh 3. 620 2,289 2,763 10,105 2,035 2,082 2,759 1,866 3,894 58, 243
TOTAL LIABILITIES Lh7,4lg 1,621,855 Uak, kg3 517,995 253,684 U5, 481 £35,909 227,252 141,065 228,807 143,102 417,398 5,504, 4e0

. MEMORANDA
Ratio of total reserves to deposit and F.R.

‘note liabilities combined, per cent 732 55.5 55.1 68 .0 b1 46.0 Ug.3 56.8 bo.o VRS 38.2 56.0 55.0

Contingent liabtility as endorser on
© discounted paper rediscountsd with
other Federal Reserve Banks - - - - 10,000 -~ - - 2,000 - 6,600 - 18, 600

Bankers' acceptances sold %o other

T. R. Banks without endorsement - - - - - - - - - - - 25 25
Contingent liability on bills purchased . _
for foreign correspondents 2,336 12,120 2,560 2,624 1,568 1,152 3,808 1,504 g6h 1,536 g32 1,472 32,376
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION '
F. R. notes outstanding 271,118 885,505 255,650 308,357 141,978 163,736 510,620 133,491 68,179 98,520 59,337 280,513 3,177,004
F. R. notes reld by barks 12,172 144 o4s 21,123 28,037 5,419 8,206 39,797 23,683 2,635 ,o34 4ol Lg p93  3hp gg6
T. R. notes in actual circulation 258,946 7u1,460 234,507 280,320 136,559 155,530 470,823 109,808 65,544 89,286 55,095 232,220 2,830,118
o DISTRIBUTION OF BILLS AND U. S. CFRTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discownted : 1,229,368 - 201,058 364,964 218,399 49,950 2,063,739
Biils boaght in open market : 58,175 21,429 18,060 5, 45 - 103,609
- U. &, Certificates of indebtedness 4,000 . 2,165 7,.0u0 7, 605 221,273 22,083
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‘Released for publication Friday morning, April 29, 1921; nct earlier. | St.19444
FEDERAL RESFRVE AGENTS' ACCOUNTS AT CLOSE OF BUSINES® APRIL 27, 1921.

(In thousands of dollars)

Federal Reserve fAgent at Boston  New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Winn. Kans.Cy. Dallas San Fran. Total

RESOURGCES

Federal Reserve notes on hnand 109,090 268,000 21,bz0 37,9 25,809 €0,790 159,560 27,520 11,580 4,600 28,730 U2,200 813,269

Federal Reserve notes outstanding 271 118 885,505 255.6 :
Collateral security for Federal ' 5 505 255,650 308, 357 141,978 163 736 510,620 133, MOI 6€,179 98,520 59,337 280,513 3,177,004

Reserve notes outstanding:
Gold and gold certificates 5,6oo 176,924 - 23,775 - 3, 500 - 6,110 13,052 - L,g91 - 233,852

Gold redempticn fund - . . .. 24621 15,041 11,594 16 ,035 3,504 3,407 15,120 4,346 3,016 3,243 3,483 15,607 119,167

Gold settlement fund-7.R.Board 140,000 106 ,000 112,389 155,000 38 g ‘ '
fola sotilenent ,389 155, 38,500 50,000 159,6W4 52,531 6,200 23,360 7,235 106,982 96L ghl

Anotnt rejuired 100,897  587,54C 131,667 113,647 99,88l 106,829 335,796 70,504 Ls 911 66,917 U3,728 155,524 1,259,144
Excess amount held 5,603 36,651 W10 42,036 1066  £.033 37.061 10,883 25.378 27,527 21.800 14 140 247558
TOTAL 652,969 2,075,601 536,860 696,720 323,831 416,295 1,218,061 305,385 173,316 229,167 169,204 617,366 7,414,835

LIABILITIES S

et amcunt of Feder2]l Reserve
notes received from Coamnp-

troller of the currency 376,208 1,153,505 277,070 346,327 167,7€7 2bl 506 570,180 161,011 79,759 103,120 88,067 322,713 3,990,273

Collater=sl received from
Fader=21l Reszarve Bank:

Gold 170,221 297,965 123,983 194,810 L2,09% 56,907 174,824 62,987 22,268 31,603 15,609 124,589 1,317,860
Elicible paper 106,540 624,191 135,807 155,583 113,950 114,862 373,057 €1.387 71,269 oL Muli 65,528 170,064 2,106,702
ATOTAL 652,969 2,075,661 536,860 696,720 323,831 W16,295 1,218,061 305,385 173, 316 249 167 169,204 617,366 7,414,835
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