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STATE.IEITT FOR THE PRESS 
R e l e a s e d f o r p u b l i c a t i o n . 
Sunday morning , A p r i l 17; 

n o t e a r l i e r . 

st. 1920 
F e d e r a l Reserve Board 

A p r i l 16, 1921. 

CONDITION OF FEDERAL RESERVE B/J7KS 

Aggregate g a i n s of $22 ,300 ,000 of go ld , o f f s e t by l o s s e s of $19,6C0,COO 
in s i l v e r and o the r cash r e s e r v e s , and accompanied by an i n c r e a s e of 
$3i^OO,COO i n d e p o s i t s and a d e c r e a s e of $25 ,500 ,000 i n F e d e r a l Reserve n o t e 
c i r c u l a t i o n , a r e i n d i c a t e d i n the F e d e r a l Reserve B o a r d ' s week ly "bank s t a t e -
ment i s sued a s a t c l o s e of b u s i n e s s on A p r i l 15, 1921. The banks ' r e s e r v e 
r a t i o shows a f u r t h e r r i s e Trom 53*5 to 53 -7 p e r c e n t . 

Government o p e r a t i o n s , i n c l u d i n g the redempt ion of ove r $100,000,000 
of T reasu ry c e r t i f i c a t e s m a t u r i n g on A p r i l 15, and t h e payment on t h a t d a t e 
of i n t e r e s t on the 4 t h L i b e r t y bonds, account i n p a r t f o r t he s u b s t a n t i a l 
l i q u i d a t i o n of member bank l o a n s d i s c l o s e d by the s t a t e m e n t . Reserve bank 
h o l d i n g s of p a p e r s ecu red by Government o b l i g a t i o n s show a d e c l i n e f o r the 
week of $6 ,800 ,000 , and those of o t h e r d i s c o u n t e d paper - a d e c l i n e of 
$43,Uoo,000» Hold ings of a c c e p t a n c e s p u r c h a s e d i n open m a r k e t , on the o ther 
hand, show an i n c r e a s e of a b o u t $16 ,000,000, t h e New York Bank r e p o r t i n g an 
even l a r g e r i n c r e a s e under t h i s h e a d . P i t tea an c e r t i f i c a t e s on hand show a 
l o s s of $1, 500,000 o f f s e t , however, ty an e q u a l g a i n in o t h e r Treasury c e r t i -
f i c a t e s . A sma l l i n c r e a s e i s a l s o shown i n the amount of U. S . bonds he ld 
by t h e A t l a n t a Bank. As a r e s u l t of t h e s e changes, t o t a l e a r n i n g a s s e t s of 
the system show a d e c r e a s e f o r the week of $33,800,000 and on A p r i l 15 s tood 
a t $2 ,503 ,800 ,000 , compared w i t h $3 ,158 ,600 ,000 about a yea r ago . 

Of the t o t a l h o l d i n g s of $929,200,000 of pape r secured by U. S. Govern-
ment o b l i g a t i o n s , $601,600,000, or 64 .7 p e r c e n t were s ecu red by L i b e r t y and 
o ther u« S . bonds; $259,600,000, or 27«9 pe r c e n t by V i c t o r y n o t e s , and 
about $68,000,000, o r 7 -4 p e r c e n t by Treasu ry c e r t i f i c a t e s , compared w i t h 
$6 l0 ,100 ,000 , $257 ,200 ,000 and $62,700,000 shown the week b e f o r e • Discounted 
paper he ld by the Cleveland Reserve Bank i n c l u d e s $12 ,200,000 of b i l l s d i s -
counted f o r the D a l l a s Lank, compared w i t h $12,400,000 t h e week b e f o r e , wh i l e 
accep tance h o l d i n g s of the Cleve land and San F r a n c i s c o Banks are g iven i n -
c l u s i v e of about $200,000 of banker s f a c c e p t a n c e s p u r c h a s e d from the New York 
Bank, or p r a c t i c a l l y t h e seme amount as r e p o r t e d on the p r e v i o u s F r i d a y -

As a g a i n s t , a r e d u c t i o n of a b o u t $ 17 ,000,000 in government d e p o s i t s , i n -
creased of $23 ,600 ,000 a re shown i n r e s e r v e d e p o s i t s and of about $3 ,000,000 
i n o t h e r d e p o s i t s , composed l a r g e l y of non-member banks ' c l e a r i n g accoun t s 
and c a s h i e r ' s checks - F e d e r a l Reserve n o t e c i r c u l a t i o n s lows a f u r t h e r r e -
d u c t i o n f o r t h e week of $25 ,500 ,000 , the A p r i l 15 t o t a l of $2 ,868 ,500 ,000 
being $536,400,000, or l 6 p e r c e n t , below the peak f i g u r e of December 23,1920, 
and $205,200,000, or n e a r l y 7 pe r c e n t , below the t o t a l r e p o r t e d on the c o r -
r e spond ing F r i d a y l a s t year - There i s a l s o shown a d e c l i n e f o r t he week of 
about $4 ( 000 ,000 i n F e d e r a l Reserve Bank n o t e c i r c u l a t i o n , the Reserve banks ' 
n e t l i a b i l i t i e s on account of these n o t e s a g g r e g a t i n g a t p r e s e n t $163,200,000, 
compared w i t h $186,500,000 about a year a g o . 
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Released, f o r p u b l i c a t i o n Sunday morning, A p r i l 17, 1921; no t e a r l i e r . St .1920a* 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS CCMBIHED. 

f i n thousands of d o l l a r s ) 
R E S O U R C E S 

Gold and gold c e r t i f i c a t e s . . . 
Gold s e t t l e m e n t fund - F-R.Board 
Gold wi th f o r e i g n agenc i e s . . . 

To ta l gold he ld "by banks . . 
Gold w i t h Federa l Reserve Agents 
Gold redemption fund . . . . . . 

To t a l gold r e s e r v e s 
Legal t ender n o t e s , s i l v e r , e t c . 

To ta l r e s e r v e s 

B i l l s d i s c o u n t e d : 
Sec . bv U.S. Government o b l i g a t i o n s 
Al l o t h e r . . . . . . . . 

B i l l s tought in open marke t 
Tota l b i l l s on hand . .. , 

U. S . Government bonds . . 
U, S- V i c t o r y n o t e s . . . . 
U. S . C e r t i f i c a t e s of i n d e b t e d n e s s : 

One-year c e r t i f i c a t e s (Pi t tman Act) 
Al l o t h e r . . . . . 

To t a l e a rn ing a s s e t s 

Bank premises . . . . . . . . . . . 
5$ Redemption fund a g a i n s t 

F . R. Bank n o t e s 
Unco l l ec t ed i tems 
Al l o ther r e s o u r c e s . . . . . . . . 

TOTAL RESOURCES . . . . . . . 
L I A B I L I T I E S 

C a p i t a l p a i d i n 
Surplus „ 
Depos i t s : 

Government d e p o s i t s 
Due to members - r e s e r v e account 
Other d e p o s i t s , i n c l u d i n g f o r e i g n 

government c r e d i t s 
Tota l d e p o s i t s 

F .R. n o t e s i n a c t u a l c i r c u l a t i o n 
F . R. Bank no t e s i n c i r c u l a t i o n -

n e t l i a b i l i t y 
Defe r red a v a i l a b i l i t y i t ems 
A l l o ther l i a b i l i t i e s - . ; 

DOTAL LIABILITIES 

Ra t io of t o t a l r e s e r v e s to d e p o s i t and 
F .R . n o t e l i a b i l i t i e s combined . . 

R a t i o of gold r e se rve ' s t o F.R. n o t e s 
in c i r c u l a t i o n a f t e r s e t t i n g a s i d e 
35$ a g a i n s t d e p o s i t l i a b i l i t i e s - -

Apr. 15.1921 fc_A_!221 
327,637 
466 .241 

793,573 
1 , 3 % , 55S 

146,443 
2 ,236 ,579 

198,158 

929,186 
1 ,175 ,368 

2, 224,136 
25,91% 

19 

245,275 
7.824 

21,514 

12,166 
61s, 107 

11,892 

101,274 
202,036 

31,117 
1,685,503 

1,754,943 

2,868,527 

163,187 
507,724 

53 -7$ 

65.2# 

313,322 
504,061 

817,383 
1 ,306 ,949 

1)9 ,678 
2 ,264,010 

217,824 

936,021 
1 ,218 ,731 

103.607 
2 ,258 ,359 

25,5^7 
19 

247,375 
6,302 

21,002 

11,647 
544,255 
11.454 

101,226 
202,036 

48,053 
1,661,938 

. 35 ,325 
1 ,745,316 

2,893, 964 

167,152. 
445,108 

52,993 

;df 53-52 

6 4 , 7 $ 

Aor, 16,1920 
189,229 
.360,088 
112,781 
662,098 

1,170,313 
122.883 

1 ,955,29^ 
132,437 

2,485,077 2 ,481 ,834 2 ,087 ,731 

1,430,888 
980,303 
416,784 

2,827 ,975 
26,799 

68 

259,375 
44,353 

• ,503,768 2 ,537,603 3 ,158 ,570 

12,123 

l 4 , 0 1 5 
956,565 

6 .418 
5 ,652 ,524 5 ,607 ,795 6 ,235 ,^22 

91 ,272 
120,120 

30,595 
1, 898,810 

103.666 
2 ,033 ,071 

3 ,073 ,693 

186,501 
677,282 

53 > 8 3 J J..) X/V. ' ^ — — 1 — ^ — * -
5 ,652 ,524 5 ,607 ,7 9 5 6 ,235/422 

*43.3$ 

*48 .0$ 

* Calculated, on bas i s of n e t d e p o s i t s and F.R* n o t e s i n c i r c u l a t i o n # 
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60,816 
164,784 

19,260 

301,969 44,772 73,716 
299,077 1 29 , 555 194,920 

36.000 10 .397 5 .821 

22,027 
42,537 
11.897 

19 ,164 128,947 
64, a 3 177,730 
6.769 31 .303 

23,716 
67,400 
4 . o 6 l 

18 ,725 
26,266 

3.330 

31 ,485 
34,520 

4 .315 

11,259 57,282 
18 ,158 1 27,39 8 

4 .768 8.520 

793,878 
1 ,346 ,558 

146.44-3 
244,860 
15 ,328 

637,046 184,724 
130.428 3 .428 

274,459 
3 .824 

76,461 
4 ,231 

90 ,146 337,980 
5.098 1 3 , 5 3 2 

95,177 
10,276 

48,321 
590 

70,320 
3 ,366 

34 ,185 193,200 
5,4a 2,676 

2,286,879 
198.198 

R e l e a s e d f o r p u b l i c a t i o n Sunday morning, A p r i l 17, 1921; n o t e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 15, 1921. St ,1920b 

R E S O U R C E S ( I n thousands of d o l l a r s . ) 
F e d e r a l Rese rve Bank of Boston New York P h i l a . C l e v e l . Richm. A t l a n t a Chicago S t ,Lou i s Minn. Kans.Cy. D a l l a s San F r a n . To ta l 

Gold and go ld c e r t i f i c a t e s 7 ,598 2k) ,265 3,29% 6,759 3 M S 5 ,508 a , 1 5 5 3,351 8,377 2,636 7 , 223 18,05 2 327,637 
Gold s e t t l e m e n t f u n d - F .R,Board 

To ta l go ld h e l d by banks 
Gold w i t h F, R , Agents 
Gold redempt ion f u n d 

T o t a l g o l d r e s e r v e s 
Legal t ende r n o t e s , s i l v e r , e t c . 

T o t a l r e s e r v e s 260,188 767,47% 188 , 152 278,283 80 ,692 95 ,244 351 ,512 105,^53 48,911 73,686 39,606 195,876 2 ,485,077 
B i l l s d i s c o u n t e d : (a) 

• Secured by u , s . G o v ' t o b l i g a t i o n s 46,770 349,507 104 ,274 63,038 ' 48 ,148 52,433 123,79% 35,225 13 ,142 33,450 9 ,243 50,158 929,186 
A l l o t h e r 60,75k 291,576 40 ,222 86,865 64 ,173 59,843 245,641 43,494 58,516 62,439 52,537 109,308 1 ,175 ,368 

B i l l s bought i n open market (b) 7 . 23 3 50.84q 16,856 19 .184 1 .724 742 9 .950 1 .453 69 25 11.497 119.582 
T o t a l b i l l s on hand 114,757 691,932 161,352 169,087 l l 4 , 0 4 5 113,018 379,389 80 ,172 71,658 95 ,958 61,805 170,963 2,224,136 

U, S , Government bonds 550 . 1,255 1 , 4 3 4 833 1 ,233 481 4,490 1,153 ll6 8,867 3 ,979 1 ,523 25,914 
U, S . V i c t o r y n o t e s 5 - 1 0 - 3 - - - 1 19 
U . S , C e r t i f i c a t e s of i n d e b t e d n e s s : 

One y e a r c e r t i f i c a t e s (P i t tman Act ) 20,436 55,27b 28,280 23,799 12,260 l 6 , 6 6 4 38,112 13,068 8,480 10,320 8,300 10,880 245,875 
A l l o t h e r 479 5.934 874 125 1 1 45 45 30 100 - 190 7 .824 

T o t a l e a r n i n g a s s e t s 136,227 754,397 1 9 1 , 9 ^ 193,854 1 27,*539 130,167 422,036 94,438 80,284 115,246 74,084 183,556 2,503,768 
Bank p r e m i s e s 3 ,290 4 ,708 5O8 1 , 8 0 2 1 ,752 730 3,106 626 599 2 ,032 1 ,820 54l 21,514 
5$ Redemption f u n d a g a i n s t F» R. 

Bank n o t e s 1,072 1,835 1,300 1,239 602 7^4 2,085 523 599 916 586 665 12 ,166 
U n c o l l e c t e d i t e m s 47 ,872 135,855 57 ,072 60,080 48,905 23,562 78,118 34,228 16,005 44,002 27,288 45,120 618,107 
A l l o t h e r r e s o u r c e s 53 4 3.259 592 707 1 . 3 ) 6 622 2.213 579 1&9 608 Q19 4s4^ 11 .892 

TOTAL RESOURCES 449,183 1,667,528 439,564 535,965 260,696 251,069 859,070 235,847 146 ,567 236,490 144,303 426,242 5,652,524 

( a ) I n c l u d e s b i l l s d i scoun ted f o r 
o t h e r F , R. Banks, v i z : 1 ,500 - - 10,669 _ _ _ _ _ _ _ _ 12,169 

(b ) I n c l u d e s banke r s 1 a ccep tances 
bought f rom o t h e r F,R.Banks 
w i t h o u t t h e i r endorsement - 25 - 1 6 2 - - - - ~ - - l 6 203 
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He l e a s e d f o x p u b l i c a t i o n Sunday morn ing , A p r i l 17, 1921; n o t e a r l i e r . S t , 1920c. 
RESOURCES AND LlABILITIOTi OF TTTE FEDERAL RESERVE BANKS AT CLOSE OF FUSINESS APRIL 15, 1921, 

( In thousands of d o l l a r s ) 
L I A B I L I T I E S 

Boston New York P h i l a * C l e v e l . R ic lm. A t l a n t a Chicago S t . L o u i s Minn. Kans .Cy. D a l l a s San F r a n . T o t a l 
7 ,838 26,488 8,600 10,963 5,372 4 , 0 5 9 i 4 , 1 7 2 4 ,437 3,500 4 , 4 7 5 4,132 7,238 101,274 

15,711 5 6 , 4 i 4 17,010 20,305 10,561 8,343 28,980 8,346 6,980 9 ,159 6 ,033 l 4 , 1 9 4 202,036 
210 633 2,715 3 , 0 7 5 1,513 1,59% 3,648 2,824 2,020 5,156 1,231 6,498 31,117 

107 , 289 661,184 103,666 139,390 5^ ,095 43 ,867 24o,504 62,962 43 ,785 71,862 

F e d e r a l Reserve Bank 
C a p i t a l p a i d in 
S u r p l u s 
Government d e p o s i t s 
Due to members - r e s e r v e accoun t 
Other d e p o s i t s i n c l u d i n g f o r e i g n 

government c r e d i t s 
T o t a l d e p o s i t s 

F . R, n o t e s in a c t u a l c i r c u l a t i o n 
F« R. Bank n o t e s i n c i r c u l a t i o n -

n e t l i a b i l i t y 
D e f e r r e d a v a i l a b i l i t y i t e m s 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 

1 ,20 ) 1SJ+66 1.097 1 . 0 9 5 505 389 2,699 836 662 790 

4 5 , 1 1 5 111,784 1 ,685 ,503 

555 10.026 38 ,323 
108,7 0 2 6 80 , 283 107,478 143,560 56,113 "45,850 246,851 66,622 46,467 77,802 4 6 , 9 0 1 128,308 1,754,943 
256,329 762,173 235,815 283,489 139,67s 158 ,648 473,559 113,756 66,545 90,849 57,461 230,225 2,868,527 

15,329 
42, 

3, 

23,173 16,117 21,067 8 , 489 13 *311 26,475 7,l4o 6,985 11,083 5,639 8 ,379 163,1457 
99,823 51,360 53 ,123 3 8 ,415 18,279 59,*+83 33,667 l 4 , 1 3 0 4o, 519 22,377 3^ ,315 507,724 

'4 1 184 3.458 2.068 2 .579 9.550 1,879 1,960 2 . 597 1 .7 6 0 3 . 583 54 , 833 19.17 1 

R a t i o of t o t a l r e s e r v e s to d e p o s i t and F .R , 
n o t e l i a b i l i t i e s combined, p e r cen t 71 .3 

C o n t i n g e n t l i a b i l i t y a s e n d o r s e r on 
d i s c o u n t e d pape r r e d i s c o u n t e d w i t h 
o t h e r F e d e r a l Rfe s e r v e Banks 

B a n k e r s ' a c c e p t a n c e s so ld to o t h e r 
F . R. Banks w i t h o u t endorsement -

— <-1 ?•> J c. J J 1 J , J O J c ; ; 
449,183 1,667, 528 439,564 535,965 260,696 251,069 859,070 235,847 1*46,567 236,490 l 4 4 , 3 0 3 426,242 5,652,524 

M E M O R / N 3 A 

53 <2 54-8 65.2 4 i . 2 46 .6 4 g . 8 58.5 43.3 43.7 38.0 54-6 

12,169 

178 25 
C o n t i n g e n t l i a b i l i t y on b i l l s p u r c h a s e d 

f o r f o r e i g n c o r r e s p o n d e n t s 

53 J 

12,169 

203 

2,336 832 1 ,472 3 2 , 3 6 9 

F, R. n o t e s o u t s t a n d i n g 
F . R. n o t e s h e l d by banks 
F . R, n o t e s i n a c t u a l c i r c u l a t i o n 

B i l l s d i s c o u n t e d 
B i l l s bought i n open m a r k e t 
U. S . C e r t i f i c a t e s of i n d e b t e d n e s s 

12,113 2,560 2,624 1,56s 1,152 3,808 1,504 864 1,536 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

901,637 259,103 310,508 146,242 169,767 513,745 136,904 68,827 100, 536 61,859 284,422 3,224, 111 
139,464 23.282 27,019 6,564 11,119 4Q,186 23.148 2.282 9.687 4,39 8 54.197 3 55 .584 
762,173 235,815 283,489 139 ,678 158 ,648 473,559 113,756 66 ,545 90,849 57,461 230,225 2,868,527 
DISTRIBUTION OF BILLS AND U. S . CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

" i t h i n 15 d a y s 16 to 30 days 3 1 t o 60 days 6l t o 90 days Over 90 d a y s To ta l 
,104 ,554 

270,561 
1^.232 

256,3 29 

1,231,807 
57 ,335 
14 ,758 

208,163 
24,860 
2,052 

4 1 0 , 8 0 1 
28,626 
10,625. 

207,684 
8,761 
9 ,125 

46,099 

217,139 
119,582 
253,699 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning , A p r i l 17, 1921; n o t e a r l i e r . q o 

5EDERA1 RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 15, 1921. »19^0d, 

( I n thousands of d o l l a r s ) 

F e d e r a l Reserve Agent a t Boston Ifew York P M U . C l a v e l . B lchn . A t l a n t a Chisago St .Lcul s Minn . Kans .Cy . D a l l a s San F r a n . To ta l 

R E S 0 U I C E S 

EE™iEt£r " : S 8 ® ASSAS-SS a?!°„5:SS H t S A e . S S 
Reserve n o t e s o u t s t a n d i n g : 

III5§sE:"M1|s SI-ssII ,:!s II M IE 25 
assr.. 'SSJS&aS'ag "feg ta %':$ M % nsn̂ sis 

T 0 T A L 65^ ,312 2 ,129 ,066 566,07s 715,637 324,US2 Uio ,554 1 ,225 ,264 312, 788 17 7,951 234,732 170,085 626 ,539 7 ,547 ,497 

L I A B I L I T I E S 

Net amount of F e d e r a l Reserve 
n o t e s r e c e i v e d f rcm Camp-
t r o l l e r of t he Cur rency 374 ,771 1 ,169 ,537 287,64) 352 ,138 1 7 0 , 3 3 1 233,332 668,285 165,224 80,957 104,276 90,618 329 ,722 4 ,026 ,934 

C o l l a t e r a l r e c e i v e d from 
F e d e r a l Reserve Bank: 

1 1 4 ^ 7 

T 0 T 'A I ' 654,312 2 ,129 ,066 566 ,07s 715,637 324, 4g2 410 ,554 1 ,225,264 312 ,788 177,951 234,738 170,088 626 ,539 7, 547,497 
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