STATEMENT FOR TFE PRESS

Releaged for publication 9t.1904
not earlier, April 9, 1921,

|
‘ Sunday morning, Agril 10; Federal Reserve Board
|
|

CONDITION OF FEDFRAL RTSERVE BANKS

} As the result of a further increase of $17,600,000 in

| gold reserves and of $20,600,000 in total cash reserves, to-
zether with a decline of $43,900,000 in deposit liabilities
and of 314,200,000 in Federal Reserve note circulation, the
reserve ratio of the Federal Reserve Banks shows a further

[ rise frem 52.4 to 53.5 per cent. These are the principal
develorments indicated by the Federal Reserve ILoard's weekly

l Pank statement issued as at close of business April 8, 1921.

A11 classes of bills on hand show reductions for the
wesk: paper secured by war obligations - by $14,700,CC0,
other discounts - by $45,200,000 and acceptances - by
$18,900,000. No change in the holdings of Pitiman certifi-
cates is reported for the week, while those of all other
Treastry certificates increased by $£3,300,00C. As a conse-
quence of these changes, total earning asscts sihow a re-
duction of $75,600,000, and stood on April & at $2,537,600,C0C0,
compared with $3,422,000,000, the peak figure for 1920 re-
| vorted for October 15 of that year.

‘ Of the total holdings of $936,C00,000 of paper secured
| Dby United States Goverrnment obligations, $610,00C,000, or
£5.2 per cent, were sccured by Literty tonds, $257, 200, CCO,
or 27.5 per cent, by Victory notes, and $68,6700,000, or 7.5
per cent, by Treasury certificates, compared with $608,600,0CC,
$268, 200,0C0, and $73,900,000 shown the week before. Discounted
bills held by the Claveland Reserve Bank include $12,u00, 000
of bills discounted for the Dallas Dank, compared with $14, 800,000
the week before, while acceptance holdings of the Cleveland and
| San Francisco Banks are shown inclusive of about $200,000 of
bank acceptances purchased from the New York Bank, compared with
about $500,000 shown on the previous Friday-

Goverrment deposits show a reduction of $34,000,00C for
the week and members' reserve deposits - a reduction of
$10, 500, 000, while other deposits increased by about
8600,0C0- In sddition to the reduction of $14, 200,000 in
Federal Reserve note circulation noted above, there is also
shown a decline for the week of $2,600,0C0 in Federal Reserve
bank note circulation.
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 Released for publication Swmday morning, April 10, 1921; not earlier, St.190Us.
RECSLOS A'D LIABILITIDS
O0F THE TVELVE F¥FEDERAL RESERVE BANKS COMBINVED.

(In thousands of dollars)
RESOQURCES . )
Apr. € 1921 Apr. 1 19?1 At . 9,1920

Gold and gold certificates . 213, 322 299, 485 163,117
Gold settlement fund - ¥.R,.Board . 5CH, 061 u97 790 368 7ak
Gold with foreign agencies —_— —_—e 1le, 781
Total gold held by banks - &7, 383 197,275 66“'622
- Gold with Federal Reserve Agents . . 1 306 99 1,300, 345 1,173,125
 Gold redemption fund . . . . . . . 133L§l~ 1Lz 813, 119, 743
i Total gold reserves . . . o+ . . 2,264,010 2,246, U3g 1,957,420
 Legal tender notes, silver, etc. . 217, g2k elu 92 129,816
Total reserves . . . . . . 2,%¢g1, 234 2,l61, 231 2,087,306
Bills discounted: ‘
Sec. by U.S. Government obligations 936, 021 950, 688 1,410, 069
A1l other . 1,218, 731 1,263,907 957,469
Bills bought in open market . 103, 607 122,491 422, 241
. Total bills on hand . 2,258,339 2,337,086 2,789,719
} U. 5. Goverrment bonds . 25,Hu7 25,720 26,798
U. S. Victory notes 19 19 68
{ U. S. Certificates of 1ndebtedness
. One-year certificates (Pittman Act). 247,375 247,375 259,375
| All other 6.303 2,983 80, Sul
I Total earning assets 2,537,603 2,613,183 3,156, 564
‘ Bank premises . . . : . 21,002 20,651 12,104
5% Redemption fund agalnst
F. R, Bank notes . . . . . . . .. 11,647 11, 8%6 12,481
Uncollected items . . . . . . . . . 5”“ 255 + 55u 315 792 502
A1l other resources . . . 11,)45LL + 11,200 6,915
TOTLL RESOURCES 5,607,795 5,672,436 6,067,872
LIABILITIES
Capital paid in 101, 226 101,137 91,160
Surplus . . . . . 202, 036 202,036 120,120
Deposits:
Goverrment deposits Lg, 053 &2,099 8,111
: Due to members - reserve account 1, 661 938 1, 676 hoz 1, 850, 960
Other deposits,including forelgn
govermment cradits . . . 35,325 34,732 100,605
Total deposits . . 1,745,316 1,789,233 1,960,342
‘ F.R. notes in actual circulation . . 2, 893, ob4 2,908, 153 3,080, 217
' F.R. Bank notes in circulation -
7 net liability Co e 167, 152 169, 722 190, 157
Deferred availability items HMS 108 u5" 270 575,412
ALl other liabilities : 52 993 50, 885 _50, ek
| TOTAL TIABILITIES 5,607,795 . 5,672,436 6.067,872
l
. Ratio of total reserves to deposit and
; F.R. note liabilities combined . 53 .5% 52 .U% *3.3%
- Ratio of gold reserves to ¥.R. notes
| in circulation after setting aside
 35% against deposit liabilities 64.7% 63 .15 *bg.0f

*Calculated on basis of net deposits and F,R. notes in clrculatlon -

+Revised figures.
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Released for publication Sunday morning, April 10, 1921; not earlier.
’ RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL &, 1921.
RESOURCES

Federal Reserve Bank of

Gold and gold certificates

Gold settlement fund - F.R.Board
Total gold held by banks

Gold with F, R. Agents

Gold redemption fund
Total gold reserves

Legal tender notes, silver, etc.
Total reserves

Bills discounted: (2)
Secrred by U.S.Cov't cbligations
211 other

Bills bought in open market (b)
Total bills on hand

TU. €. Covernment bonds

U. 8. Victory notes

U

..5. Certificates of indebtedness:

{(In thousands of dollars)

St. 1904b

One vear certificates (Pittman Act) 20,436

All other
Total earning assets
Bank premises
5% Redemption fund against F. R.
Bank notes
Uncollected items
All other resources

TOTAL RESOURCES

(2) Includes bills discounted for
other F. R. Barks, viz:

(b) Includes bankers' acceptances
bought from other F.R.Banks
without their endorsement

igitized for FRASER
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Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
7,506 226,697 3,275 6,710 3,405 5,435 21,073 3,315 §&,351 2,623 7,040 17,892 313,322
52,963 56,688 55,231 84,000 20,228 13,667 105,539 27,185 13,756 28,521 6,287 39,996 504,061
60,469 283,385 58,506 90,710 23,633 19,102 126,612 30,500 22,107 31,1404 13,327 57,828 817,383
157,459 299,594 128,495 196,347 u5,777 54,892 165,299 57,504 26,095 35,161 19,108 121,218 1,306,949
17,176 36,000 11,837 5,360 9,754 6,897 25,161 5.242 3,908 L.174 3,121 10,048 139,678
235,104 618,979 198,838 292,417 79,184 20,891 317,072 93,246 52,110 70,479 36,556 189,154 2,264,010
_15,038 151,272 3,027 3,447 L. 516 5,129 13,103 10,248 633 3,399 5,39 2,683 217,824
250,142 770,251 201,865 295,864 83,680 €6,020 330,175 103,k0k 52,743 73,878 41,285 191,837 2,L81,&3k
54,361 342,653 102,335 59,991 '49,688 54,355 127,644 35,993 13,648 34,738 11,365 49,250 936,021
69,371 304,324k 29,698 77,751 65,454 64,053 270,348 L8513 58,548 6L,895 51,887 113,889 1,218,731
6,b05  3h,bge 15,680 19,161 2,2U3 727 9,298 1,380 - 170 214,030 103,607
150,157 681,469 147,713 156,903 117,385 119,135 407,290 85,886 (2,196 99,803 63,273 177,169 2,258,359
550 1,255 1,434 g3h 1,233 114 4,489 1,153 116 g,87 3,979 1,523 25,547

5 - - 10 - 3 - - - 1 - - 19
56,276 22,280 23,799 12,260 16,664 38,612 13,068 8,480 10,320 8,300 10,880 247,375

352 5,000 135 - 1 1 19 30 - - - 165 6,303
151,480  74L,000 178,162 181,546 130,879 135,917 450,410 100,137 80,792 118,991 75,552 189,737 2,537,603
3,269 4,708 501 1,733 1,640 730 2,828 626 599 2,032 1,807 529 21,002
1,072 1,840 1,300 1,239 602 566 1,930 523 Log 916 586 665 1;,6u7
38,257 111,609 50,323 L7,851 Mh,118 22.934 69,829 36,592 15,374 _U42,039 27,000 38,232 . 5hi+, 255
H05 3,252 939 655 709 Her. 1,182 558 147 R82 1,691 hOT 11,454
Lk, 723 1,635,660 432,690 528,888 261,628 246,604 856,954 241,930 150,063 238,438 148,620 421,507 5,607,795
- - - 12,l05 - - - - - - - - 12,405

- 25 - 171 - - - 50 - - - 16 262

ot e



Released for publication Sunday morning,
IMEOURCES AND LIunILITIES o THE

Fedefal Reserve Pank
Carital paid in
Surplus
Goverrment deposits
Tuc to menbers ~ rasarve
Other deposite including
Zoverrment credits

account
foreign

Total deposits
F. R. nctes in actual circulation
™. R. Bank notes in circulation -
net liabvility
Deferrsd availability items
A1l other liabilitics
TOTAL LIABIT.ITIFS

Ratio of total reserves todeposit and 7
zer cent

note liabilities combined,

| Contingent liability 2s endorser oo
‘ d: scounted vaper rediscounted with

other Fsderal Reserve Baniks
| Bankers' acceptances sold to other
&

T. R. Banks without endorsement

for foreiegn correspondents
F. R,
¥. R
F. R.

notes cutstanding
notes nheld by banks
notes in actual circulation

Bills discounted

Bills boudht in open marlet

U. 5. Certificates of indebtedness
Dlgltlzed for FRASER
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Contingent 1iability on bills purchased

Zpril 10, 1921; nct esrlier. St.19Q4c .
FEDURAL RESFRVE BAWKS AT CLOSE OF BUSINESS APRIL 8, 1921.
(In thousands of dollars)
LIABILITIFES
Boston New York Phila. Clevel. Richn. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
7,838 26,488 8,600 ,963 5,328 4 olg 1L 172 W 437 3,500 L bee L 132 7,231 101,226
15,711 96 Y14 17,010 20 305 o 561 8 3&3 28, 920 3u6 - 6,980 9,159 6,033 1u 194 202,036
b7l 5,921 2,354 4 Lol 2 ‘U6 5131 604 258 Lieg 2,4l 3707 4o ,us 053
107,105 631,535 104 0b3 138 965 uue 43 222 237 127 63,732 Wy 71u 77,076 45, 756 112 221 1,361,938
791 17,432 ggg 7¢€0 U57 360 2 318 695 523 493 Lo 10,177 35,325
112,637 654,888 107,286 144 1lg obs Lg 7e2 2Us5 bzg 67,005 Ug,356 80,015 Uo, 807 126,9U7 1,745,316
257,265 776,791 236,446 226, 863 1u1 016 152, u53 u78 326 115,111 67 360 92, '460 58,607 231, 266 2 893, 964
15,204 24,537 16,823 21,111 8,580 13,537 27,516 7,081 7,062 11,316 5,839 & 546 167,152
33,104 78,078 U43.617 Uz 264 35,215 17,096 53,095 38,6109 13,898 38, b2 22 bk 29 1796 Lus 108
9,06u 18, ubl Aigos 3,233 Ljos p,ug 9,376 1, gul 1,897 2,578 1,728 3,527 52,993
LWl 723 1,033,560 432,690 528,888 261,628 246, 69U 856 954 ~u1 0 150,063 238,u3s 1&8,620 L21, 507 5,607,795
' TFTMORAVD A
R _
7 6 R3.8 58.7 68.6 41.8 42.8  U45.6 56.8 5.2 Uo.8 38.6 53 .6 33.5
- - - - - - - - - - 12,405 - 12,405
- 187 - - - - 50 - - - - 25 262
2,336 12,122 2,%C 2,624 1,568 1,152 3,808 1,504 geh 1,536 g32 1,472 32,378
. TEDFRAL RUSENVT TTOTWS CUTSTA“DIVG AND IN ACTUAL CIRCULATION
270,436 920,431 261,043 313,895 147,152 160,206 514, 014 138,500 69,896 101,318 62,709 286,442 3,246,061
13,171 1u43 B4p 24 mo7 21,032 6,146 7,753 35,682 23 392 2,536 8,858 4 102 55,176 352,097
257,265 776,791 236, 4k6 286,863 141,016 152, ua) 478 326 115,111 67 360 92,Ub0 58,607 231,266 2,893,964
DISTRIBUTICY OF FILLS /1D U. &. CERTIFIC/TES OF INTTRITDITS® BY MATURITIFS
¥ithin lﬂ da/s 16 to.30 days 31 to 50 days 61 to 90 days Over SO lays Total
1, 246, 507 217, 566 Loe, 366 g Ulb 39,707 2,154,752
35, ”u% 2¢, 108 31,135 9,119 - 103, 607
5,425 4, 500 L, 563 g, M5 . 229, 245 253,678




Released for publication Sunday morning, April 10, 1921; not earlier. St.190u44d
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 8, 1921.

(In thousands of dollars)
Federal Reserve Agent at Boston  New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES

Federal Reserve notes on hand 104,010 268,000 26,540 42,270 25,689 75,205 153,200 28,320 11,890 4,600 28,859 Uu5,301 g1k, kgL

Federal Reserve notes cutstanding 270,436 920,431 261,043 313,835 147,162 150,206 514,014 138,509 69,896 101,318 62,709 226,4u2 3,2u6. 061

Collateral security for Federal

Reserve notes outstanding:

Gold and gold certificates 5,600 176,924 - 23,775 - 3,500 - 6,110 13,052 - L 891 - 233,852
Gold redemption fund 21,859 16,670 13,106 17,572 2,277 3,392 14,655 4,164 2,843 3,801 4 983 15,606 120,988
Gold settlement fund-F.R.Board 130,000 106,090 115,389 155,000 43,500 L4g,000 150,64k 47,230 10,200 31,360 9,234 105,552 952,109
Fligible paper:

Amount required 112,977 620,837 132,548 117,548 101,385 105,314  3L4g,715 81,005 43,801 66,157 43,601 165,224 1,939,112
Excess amount held 17,160 32,948 5,040 39,012 15,1k9 13, 205 58,569 4,869 27,467 33 571 19,169 10,668 277,427

TOTAL 662,042 2,141,810 553,666 709,072 335,162 410,022 1,239,797 312,297 179,149 240,807 173,L46 628,853 7,584,033
LIABILITIES ‘

Net amount of Federal Reserve
notes received from Comp-
troller of the Currency 374,446 1,188,431 287,583 356,165 172,851 235,011 667,214 160,225 21,7¢6 105,918 91,508 331,743 L,060,545

Collateral receivad from
Federal Reserve Bank:

Gold 157,459 299,594 128,495 196,3u7 45,777 54,892 155,209 57,504 26,095 35,161 19,108 121,218 1,306,949
Eligible paper 130,137 653,785 137,588 156,560 116,554 119,112 407,284 g5, 874 71,268 99,728 62,770 175,892 2,215,539
TOTAL 602,042 2,141,810 553,666 709,072 335,162 410,022 1,239,797 310,207 179,149 240,807 173,446 628,253 7,584,033

b

»
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STATITENT FOR THE PRESS

Zeleased for pudlication St.1l920
Sunday morning, fApril 17; Federal Reserve Board
net earlier. April 16, 1921.

CONDITION OF FEDTRIL RESTRVE B/IKS

Ageregate gains of $22,500,000 of zold, offset by losses of $19,500,CC0
in silver and other cash reserves, and accanpanicd by an increase of
$9,600,COO in deposits and a decrease of $25,500,COO in Federal Reserve note
circulation, are indicated in the Federal Roserve Board's weekly bank state-
ment issued as at close of business on April 15, 1%21. The banks' reserve
ratio shows a further rise ¥rom 53.5 to 53.7 per cent.

Government operations, including the redemption of over $10C,CC0,00C
of Treasury certificates maturing on April 15, and the payment on that date
of interest on the 4th Literty tonds, account in part for the substantial
liquidation of member bank loans disclosed by the statement. Reserve bank
holdings of paper secured by Goverrment obligations show a decline for the
week of $6,SO0,0CO, and those of other discounted paper - a decline of
&43 U00,000. Holdinzs of acceptances purchased in open market, on the other
hand, show en increase of about $16,000,000, the ew York Bank reporting an
even larger increase under this hesd. Pittman certificates on hand show 2
loss of ¢1,500,000 offset, however, Yy an equal zain in other Trcasury certi-
ficates. A emall increase is also shown in the amount of U. S. bonds held
by the Atlaenta Bank. As a result of these changes, total earning assets of
the system show a decrease for the weeck of $33, 800,000 and on April 15 stood
at $2,503, 800,000, capared with $3,158,600,000 about a year ago-

Of the total holdings of $529,200,000 of paper secured bty U. S. Govern-
ment obligations, $601,600,000, or 4.7 per cent wers secured by Liverty and
other U. S. bonds; $259,600,000, or 27.9 per cent by Victory notes, and
atout 368,000,000, or 7.4 per cent bty Treasury certificates, campared with
€610, 100,000, $257,200,000 and $6¢, 700,000 shown the weck bvefore. Discounted
paper n2ld by the Cleveland Reserve 3Bank includes $12,2C0,0C0 of tills dis-
counted for the Dallas Tank, carpared with $12,400,000 the week tefore, whrile
acceptance holdings of the Cleveland and San Francisco Banks are given in-
clusive of adout $200,000 of bankers' acceptances purchased from the New York
Bank, or practically the szme amount as redortad on the previous Friday.

As against. a reduction of about $17,000,0CC in govermment deposits, in-
creased of $23,600,000 are shown in reserve deposits and of about $3,000,000
in other deposits, composed largely of non-membter banks! clearing accounts
and cashier’s checks. Federal Reserve note circulation shows a furtler re-
duction for the week of $25,500,000, the April 15 total of $2,868,5C0,0C0
teing $536,MO0,0CO, or 16 per cent, below the pezk fizure of December 23,192C,
and $205,200,000, or nearly 7 per cent, below the total reported on the cor-
responding Friday last year. There is also saown a decline for the week of
atout $N,CO0,000 in Federal Reserve Pank note circulation, the Reserve banks'
net liabilities on account of these nctes agsregating at present $183,200, 000,
compared with $186,500,000 about a year ago.
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Released for publication Sunday morning, April 17, 1921; not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDFRAL RESERVE BANXS CQIBRLVED.

(In thousands of dollars)

RESOURCES

Gold and gold certificates . . . . . .
Gold settlement fund - F.R.Board .
Gold with foreign agencies .

Total =2¢1d held by banks . . .
Gold with Federal Reserve Agents -
Gold redemption fund . . . . . . .

Total gold reserves .
Legal tender notes, silver, etc o - e
Totsl reserves

Bills discounted:
Sec. bv U.S. Goverrment obligations
All gther . . . . . . . .
Eills tought in open marcet .
Total bills on hand . . . .

TT

7. S. Goverrment tonds . . . .

U, &. Victory notes . . . . . . .

U. 8. Certificates of 1nd°btedness
One-year certificates (Pittman Act)

A1l other . . . . .o

Total earning assets

. -

k premises . . . .-
Redemptlon fund agalnst
W_ R. Bank notes

Tneollected items .

All other resources . -

TOTAL RESOURCES . - . . . .

LIABILITIZES
Capital paid in . . . . . . . . . . .
Surplus . -
Deposits:

Goverrment deposits . .

Tue to memters - reserve account .

Other deposits,including foreign
goverment credits . . . . . . .

Total derposits

F.R. notes in actual circulation

T. R. Bank notzs in circulation -
net liability . . e e s e e

Deferred availability 1tqrs v e e e

All other ligbilities -

TCTAL LIABILITIES

Ratio of total reserves to deposit and
*\R. note liabilities combined . .

Ratio of zold reserves to P,R. notes
in circulation after setting aside
357 against deposit liabilities . .

$t.1920a.

!

Apr. 15,1921 Apr. 8, 1921 Apr. 16,1920
327, 631 313,322 189,229
466, 241 50k 061 360,088
S e ™ e 112 781
793,878 817,383 662,028

1,346,558 1 306,,&9 1,170,313
146 4h3 139.678 122,883
2,286,879 2,264 010 1 955,29&
198,19 217, 82k 132,437
2,485, 077 2,&81,83& 2,087,731
629,186 936,021 1,430, 828
1,175,358 1,218,731 980,303
119,582 103, 607 L6 784
2,224,136 2,258,359 2 827,975
25, 914 25, 547 26,799
19 19 62
els, 815 247,375 259,375
7,824 6,303 4k 353
2,503,768 2,537,603 3,158,570
21,514 21,002 12,123
12, 166 11, 647 14, 015
618, 107 54k 255 956, 565
11,839 11,454 6,418
5:652, 52)4’ 5; 607’ 195 6, 235,“’22
101, 274 101, 226 91,272
202,036 202,036 120, 120
31,117 4g,053 30,585
1,685,503 1,661,938 1,898, 810
38,323 35,325 103, 666
1,754,943 1,745,316 2,033,071
2, 88,527 2,893, 964 3,073,693
163, 187 167,152 186, 501
307 724 uus 108 677
54,833 52,993 szu&
,esz,sau 5,607,795 6,235,422
53 7% 53 .5% #4334
05.2% 6U.7% *hg 0%

*Calculated on basis of net deposits and F.R. notes in circulation.
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Released for publication Sunday morning, April 17, 1921;

not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSIWESS APRIL 15, 1921.
RESOURCES

(In thousands of dollars.)

Pederal Reserve Bank of Boston WNew York Phila. Clevel. Richm, Atlanta Chicago St.Louis Minn. Kans.Cy. San Fran. Total
Gold and gold certificates 7,598 240,265 3,29L 3,419 5,508 2,155 3,351 8,377 2,636 327,637
Gold settlement fund - F.R.Board 53,218 61,704 43,478 18,608 13,656 107,792 20,365 10,348 28,849 466, 241

Total gold held by banks 60,816 301,969 buk, 772 22,027 19,164 128,947 23,716 18,725 31,ug5 793,878
Gold with F, R, Agents 164,784 299,077 129,555 h2,537 64,213 177,730 67,400 26,266 34,520 1,346,558
Gold redemption fund 19,260 36,000 10,397 11.897 _ 6.769 31,303 4061 3,330 4,315 146, 443

Total gold reserves 2hit, 860 637,046 184,72k 2 76,461 90,146 337,980 95,177 8,321 70,320 2,286,879
Legal tender notes, silver, etc, 15,328 130,heg 3 uLpg 4,231 5,098 13,532 10,276 530 3,366 198,198

Total reserves 200,188 767,47k 188,152 2 80,692 95,2uk 351,512 105,453 U8,911 73,686 2,u485,077
Bills discounted: (a)

Secured by U.5,Gov't obligations 46,770 349,507 104,27k 'Lg, 148 52,433 123,798 35,225 13,142 33,450 929,186

| All other 60,754 291,576 hWo,222 64,173 59,843 245,641 L3 Lok 58,516 62,439 1,175,368
~ Bills bought in open market {b) 7,233 50,849 16,856 1,724 742 9,950 1,453 - 69 119,582

Total bills on hand 114,757 691,932 161,352 114,045 113,018 379,383 80,172 71,658 95,958 2,224,136
U, S. Government bonds 550 1,255 1,434 1,233 4gl 4,490 1,153 116 8,867 25,914
U. S. Victory notes 5 - - - 3 - - - 1 19
U. S. Certificates of indebtedness:

| One year certificates (Pittman Act) 20,436 55,276 28,280 12,260 16,664 3g&,112 13,068 8,480 10,320 2ls, 875

| All other 470 5,934 g7k 2 1 1 45 45 30 100 7,824

Total earning assets 136,227 754,397 191,940 19 127,539 130,167 422,036 94,438 80,284 115,246 2,503,768

Bank premises 3,290 4,708 508 2 1,752 730 3,106 626 59 2,032 21,514
5% Redemption fund against F, R, )

Bank notes 1,072 1,835 1,300 602 744 2,085 523 599 916 12,166
Uncollected items 47,872 135,855 57,072 Lg8,905 23,562 78,118 34,228 16,005 Wuk,002 618,107
All other resources 534 3,259 592 1,206 622 2,213 579 169 608 11,892

TOTAL RESOURCES L4g9,183 1,667,528 439,564 535,965 260,606 251,069 859,070 235,847 1&6’567 236,490 1hk, 303 426, 2&2 5,652, 52k
{a) Includes bills discounted for

other ¥, R. Banks, viz: 1,500 - - - - - - - - 12,169
(v) Includes bankers! acceptances

bought from other F,R.,Banks

without their endorsement - 25 - - - - - - - 203
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Relcased for publication Sunday morning, Agril 17, 1921; not carlier. 5t.1920c.
RISOURCES AMD LIABILITIFS OF TR FRDFRAL RESTRYT BANKS AT CLOST OF PUSINESS APRIL 15, 1921,
(In thousands of dollars)
LIABILITIES

Federal Reserve Bank Boston New York Phila. Clevel. Riclm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 7,838  ob,lgg 8,600 10,963 5,372 4,059 14,172 W U37 3,500 L,Wy5 L 132 7,238 101,274
Surplus 15,711 56,414 17,010 20,305 10,561 &,343 28,980 & 346 6,980 9,159 6,033 14,194 202,036
Goverrment deposits 210 633 2,715 3,075 1,513 1,594 3,648 2,824 2020 5,156 1,231 6,492 31,117
Due to memters - reserve account 107,289 661,184 103,666 139,390 54,095 U3, 867 240,504 62,962 43,785 71,82 45,115 111,784 1,685,503
Other deposits includingz foreign

goverrment credits 1,203 18,466 1,097 1,095 505 389 2,699 836 662 790 555 10,026 38,323

Total depos its 108,702 680,283 107,478 143,56C 56,113 U5, 850 246,851 66,620 L6, U67 77,808 U6,901 128,308 1,754,943

F. R, notes in actual circulation 25,329 762,173 235,815 283,489 139,676 158,648 473,559 113,756 66,545 90,849 57,461 230, 225 2, €68, 527

F. R. Bank notes in circulation -

nst liability 15,329 23,173 16,117 21,067 g489 137311 26,475 7,140 6,985 11,083 5,639 §373 163,157
Deferred availability items 42,233 99,823 51,360 53,123 38415 18,279 59,483 33,667 14,130 U0,519 22,377 34,315 507,704
A1l other liabilities 3,041 19,17 3,184 3,458 2,068 2579 9,550 1,879 1,960 2,597 1,760 3,583 54, 833

TOTAL TLIABILITIES H49,183 1,667,528 U3g, 564 535,965 260,696 251,069 859,070 235,847 146,567 236,U400 14k 303 LoE, 2uo 5, 652, 524

MEMORANDA
Ratio of total reserves to deposit and F.R.

note liabilities combined, per cent 71.3 5%.,2 54 .8 £5.2 U .2 46 .6 bg.g 58.5 Uz .3 uz.7 3&.0 4.6 53 .7

Contingent liaW 1ity as endorser on
discounted paper rediscounted with

other Federal Reserve Banks - - - - - - - - - - 12,169 - 12, 169
Bankers' acceptances sold to other |

F. R. Banks without endorsement - 178 - - - - - -~ - - - 25 203
Contingent liability on bills purchased ‘

for foreign correspondents 2,336 12,113 2,%0C 2,624 1,568 1,152 3,208 1,504 golh 1,536 g32 1,472 32,369

FEDERAL RESTRVE NOTES OUTSTANDING AD IN ACTUAL CIRCULATION

F. R. notes outstanding 270,561 901,637 259,103 310,508 146,242 169,767 513,745 136,904 68,827 100,536 61,859 284,422 3,204 111
F. R. notes held by banks 14,232 139,464 23,085 27,019 6,564 11,119 Yo,18 23,148 20282 9,687 U4 308 84 197 355 584

F. R. notes in actual circulation 256,329 762,173 235,815 263,489 139,678 158,648 473,559 113,756 66,545 90,849 57,461 230,225 2,868,527
DISTRIFUTION OF BILLS AWD U. S. CERTIFICATES OF INDFRTFINESS BY MATURITIES

Tithin 15 days 15 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

Biils discounted _ 1,231, 07 208,163 410,801 207, 681 46,099 2,104,554

" Bills bought in open market 57,335 2l g60 28,626 g,761 - 119,582
U. S. Certificates of indebtedness 14,758 2,052 10,625, S,125 217,139 253,699
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Released for publication Sunday morning, April 17, 1921; not earlier. . St.1920d
FFDYRAL RESERVE AGFNTS' ACCOUNTS AT CLOST OF BUS INWES APRIL 15, 1921.

(In thousands of dollars)

Federal Reserve Agent at _ PJoston  lew Yerk Phila. Clevel. Riclm. Atlanta Chicago Ot .Louis Mimn. Xans.Cy. Dallas San Fran. Total

REScuncE S

Federal Resesrve notes on hand 104,210 268,000 28,540 41,630 24 0go 63,565 154 540 28 %20 12 130 3 7‘14 -

; R ‘ 0%, 2 2 ; 24,089 03,56 o4 740 28,759 U5,300 802, 82
Federal Teserve notes outstending 270,501 501,637 259,103 310,508 146,242 159,767 513 745 136,504 Gs. 627 100' 536 61 #59 ok U223 2pu'11§
Collateral security for Federszl : ’ ! T ' A

Reserve notes outstnmding:

Gold and z0ld certificates 5,000 176,c2k - 23,775 - 3. 500 6,110 13 052 4 g91

L R 1 [ o/ - A < - - 233 852
Cold rodemption fund _ 19,184 16,153 12,166 16,145 2,037 L1713 1hoes 4559 3.0k 2,160 U033 13,321 111,570
Gold settlement fund-T.R.Doard 140,000 106,000 117,389 155,000 40,500 5,000 163,645 56,731 10,200 32,360 9,23k 114,077 1,001,136

Elizi ble paper:

Mmount required 105,777 602,560 129,548 115,588 103,705 105,554 336,015 69,504 42,561 66,016 U3 701 157,00k 1 77,553
Txcess mownt held £ 0o 7,722 15,332 52.991  7.909 7,455 33J23u 10,660 2€,167 29.926 17.611 12,395 206 Lso
TOTAL 654,312 2,129,066 566,07¢ 715,037 32k 4ez h10,554 1,225,264 312, 788 177,951 234,738 170, 088 626,539 7,547, ko7
LIABILITITES
Net amount of Federal Resarve
notes recaived fran Cacp-
- PN T e ~ r -
troller of the Currency 374,771 1,169,037 287,643 352, 138 170,331 233,332 668,285 165,224 0,957 1C4,276 90,618 329,722 4,026,934
Collatéral received from |
Federal Reserve DBank: :
y ~ - ;
Go}d.L 164, 784 299,077 129,955 194,920 U2,537 64,215 177,730 67,Ucc 26,266 1k 500 18,158 127,392 1,346 552
Eligible paper fﬁ§LZ§Z~“*§39L§??_1uS’850 168,579 111,614 113,009 379,249 80,164 70,728 95,042 1,312 169,419 2,174,005
TOTAL 654,312 2,129,066 566,07¢ 715,637 324 hez 1o, 554 1,225,264 312,72¢ 177,951 234,738 170,08¢ 626,539 7,5u§fﬁ§?
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