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not earlier. March 12, 1921.

CONDITION OF FEDERAL RESERVE BANKS

;

L Further gains of 24.8 millions in gold and of 22.1 millions

i in total cash reserves, accompanied by an increase of 68.4 mil-
lions in net deposits and by a reduction of 36.8 milllons in Fed-

r. eral Reserve note circulation, are indicated in the Federal Res-

* erve Board's weekly bank statement issued as at close of business
on March 11, 1921. The reserve ratio shows a further slight rise
for the week from 50.8 to 50.9 per cent.

As against moderate reductions in the holdings of bills se-~
cured by Victory notes and Treasury certificates, those of bills
secured by Liberty and other U. S. bonds show an increase of
28.5 millions, and other discounts on hand - an increase of 2.8
millions. On the other hand, holdings of acceptances purchased
in open market are shown 17.4 millions less and Treasury cer-
tificates - about 2 millions less than on the preceding Friday.
Total earning assets, accordingly, show an increase for the week
of 7.6 millions to 2,796.6 millions, compared with 3,221.9 mile
lions reported on March 12 of last year. Of the total holdings
of 1,006 millions of paper secured by U. S. Government odlisgations,
627.5 millions, or 62.4 per cent, wers secured by Liberty ani
other U. S. bonds; 269.7 millions, or 2£.8 per cent, by Victory
notes and 108.8 millions, or 10.8 per ceunt, by Treasury certi-
ficatés, compared with 598.9, 273.7 and 109.2 millions shown the
weex before.

Discounted bills held by the Cleveland Reserve Bank are
shown inclusive of 13.5 millions of bills discounted for the
Dallas Bark, compared with 12.4 millions the week before, while
acceptance holdings of the Boston, Prniladelphia, Cleveland and
San Francisco Banks are given inclusive of 13.7 millions of bank
acceptances purchased from the New York Bank, compared with 18.9
millions reported on the previous Friday. Aggregate contingent
liabilities on bank acceptances held for account of foreiun cor-
respondents show an increase from 12.2 to 3i.L millions.

All classes of deposits were substantially larger than at
the close of the previous week: Government deposits - by 2u.6
millions, resserve deposits - by 26.1 millions and other deposits
- by 6.7 millions. Moreover, tie volume of the "float"carried
by the Reserve Banks and treated as a deduction from immediately
available deposits was about 11 millions less than on the previcus
Friday, with the consequence that calculated net deposits show an
increase for the week of 68.4 millions.

Turing the week under review, the circulation of Federal Res-
erve notes declined by 36.8 millions, all Reser ve Banks except
the Cleveland Bark reporting substantial reductions in their out-
standing circulation. Total Federal Reserve note circulation is
given as 3,005.8 millions, or about 34 millions less than on the
corresponding date last year. Federal Reserve Bank note circulation
shows a decline of 3 millions during the week, as against a de-
¢line of &.4 millions for the corresponding week a year ago.
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RFSOURCES AND

i521; not earlier-

RESOURCES
Gold and gold certificates : 4254, 276,000
210

[

Gold settlement fund - F. R. Board 28,216,000
Gold with foreign agencies

Tot&l gold held by banks
Gold with Federal Reserve Agents
Gold redemption fund

Total gold reserves
Legal tender notes, silver, etc.

Total reserves

7€2,492, 000

1,040,570,000

__1564,£4h 000
$2,187,906,000
210,018,000
2,397,924,000

1,005,977,900
1,362,473%,000

(Secured by U.S. Covermment oblications

Bills discounted (A11 other

LIABILITIES OF TUE TVELVE FEDERAT RESFRVE BANYS COYBINED.

March 4, 1921

$23U 353 000
526,499, 000
760, €52, 000

1,236,560,000
165,678,000

981, 840, coo
1,359, 665,000

Bills bought in open market 149,508,000 164 ool 000
Total bills on hand 2,515,058 ,000
U. S. Goverrnment Yonds 25,847,000
U. 5. Victory notes 19,0CG
U. S. Certificates of indebtedness 255,0¢7,000
Total earning assets 2,796,611,000
Bank premises £0,193,0C0
Uncollected items and otker deductions fram gross deposits 605,758,000
5% Redemption fund against F. R. Bank notes 12,723,000
Gold abroad in custodvy or in transit 5,30G,000-9
All other resofirces 9,145,008
TOTAL RESOURCES 5,845, 957,000
LIABILITIES 0
Capital paid in 101,003,000
Surplus 202,036,000
Goverrment deposits &1,521,000 56, 941 0co
Due to memters - Reserve account 1,731,4%20,000 ¢y * 1,705,364, 000
Deferred availability items : 467, 250 * 482’385 000
Otrer deposits, including foreign goverrment credits 30, 740,000 * 24, 06l 000
Total gross deposits 2,310,847, 000
F. R. notes in actual circulation 3,005, €40,000
F. R, Bank notes in circulation - net liability 182,ogg Q0C 9
A1l other liagbilities L3, 7467000
TOTAL LIABILITIES 5,45, 889,000

Ratio of total reserves to net deposit and F. R. note 70

liabilities combined , 50 -9
Ratio of gold reserves to F.R. notes in circulation after
setting aside 35% against net deposit liabilities 59 .9%
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$2,163,090, 000
212,673,000

St.1840a.

Mar . 12,1920
$169,97¢,000
391, 649,000
112,781,000
674 k4og, 000
1,142 576,000
112,380, 000
1,936,364 000
120,366, 000

2,375,763,000

19,000
257,693,000

2,056,730, 000
1,515, 959, €00
¢07, 427, 000
504, 172,000
2,927, 618,000
26, 775,000
6¢, 000
267,461, 000

2, 789,069,000

3,221,922, 000

19,733,000 11,791,000

* 631,957,000 849,752,000

12,199,000 13,851, 000

3,300,000 - - -

8,580, 000 5,485,000

5,840,601,200 6,159,531, 000

100, 865, 000 90, 871, 000

202,036,000 120,120, 000

55,324,000

1,886,929, 000

608, 600" 000

91,009,000

2,268 154 0co 2,647,862 000

3,042,611,000 3039750 000

185,109,000 220,7%%,000

43 226 000 40,150 000

5,840, 801,000 6,159,531, 000
50 .8% Yo 59
59.3% U7 .07
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RESOURCES AND LIABITITIES OF TPP FEDERAL RESERVE BANKS AT CLOSE OF RUSINESS MARCH 11,
RESOURCES

1921.

St

(In thousands of dollars)

.1840b.

Federal Reserve ?agk of Bostan New York Phila. Clevel. Richa. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates ‘ 1,097 167,672 3,636 7,198 3,833 4 990 21,210 3,570 g,W47 2,750 5,886 17,987 254,276
Gold settlement fund - F.R.Board 29, 4og 4g’ 200 48,715 107,770 31,948 17,692 113,628 26 304 20,585 38,915 6.003 38808 528,216

Total gold held by banks 36,525 215 872 52,351 114,968 35,781 22,682 13h g3 29,874 239,032 U1,665 12,109 56,795 78&2,L92
Gold with ¥. R. Agents 1kg, 505 204,152 130,116 121,707 52,440 s¢, 768 197,870 64 112 24 807 38,2&6 16 584 122,857 1,240,570
Gold redemption fund 29,188 36,000 15.215 10 434 7,125 6,89 28.549 5606  3.779 Y4.772  £.843  .U37 164 gl

Total gold reserves. 214 %18 u56,d§ﬂ 197,6€2 307,109 95,345 gg,3ue 361 257 99,598 57,618 gl ,683 37,536 188,089 2, 187,,06
Legal tender notes, silver, etc. 1§J205 154,097 3,276 3. 840 6,006 u 205 7,722 71,584 uuo 3L112 u,?}e 2,009 210,018

Total rescrves 227,913 610,121 200, 95€ 310,649 101,352 92,551 368,979 107,182 58,056 7,795 U42,268 190,098 2,397,92“
Bills discowmnted: (a) .

Secured by U.S.Covt.obligations 60, 455 389 519 110,213 64 L4l 50,201 58,035 128,921 34 753 14 368 33 611 13,646 47,811 1,005, 977

A1l other 85,066 Lgb 061 36 696 66 122 58, ‘uso 61 659 249 ?qe u9’9=6 51,549 63,276 52,409 101,437 1,362,473
Bills boucht in open market (b) 13,010 37.829 16 181 33,145 3 007 1,027 940 2111 - 332 30,276 146,608

Total bills on hand 158,531 913,409 163 0%0 163,711 111,858 120,721 3£8, 203 86 szo 65,917 97,219 66,055 179,524 2,515,058
U, S. Goverrment bonds 550 1,25 1 u} g3 1 233 BRI RIT 153 116 s ,867 3,979 1,822 25 8uy
U. 8, Victory notes 5 - 10 - 3 - 1 - - 19
U. S. Certificates of indebtedness 21,b7Y 59, 614 3o,u6u 23,805 12,262 16,665 39, 615 13, 603 g,480 10,320 €300 11,025 255,687
. Total earning assets 180,2?2 973 g7§ 19&,982 188,360 125,35} 137 503 432,308 101 636’ 74,513 116 ug7 78,334 192,371 2,796,611

ank premiscs 3, 2 50 1,670 1, 2 526 4
Uncollected items and other de- 7 e & 101 0 0% e 1’769 ot 0,19

ductions from gross deposits b2,gal  120,96% 52,736 S4,047 U6 227 25,984 82,575 34,390 1g,158 Uug,632 35,%3 L3 252 605,758
5% Redemption fund against T. %, ’

" Bank notes 1,072 2,308 1,300 1,240 601 675 2,252 2 0 916 586 66 12,728
Gold abroad in custody aor in transit 2%} 1,211 ) 270 162 119 323 ?5% 589 158 “g6 152 3, goo
A1l other resources 541 2 ubu L6g 558 267737 L4 1,676 526 118 50¢ 1,016 461 g, 1455

TOTAL RESOURCFS 456,363 1,715,963 451,220 556,794 275,581 257, 995 890, 80 2li5,038 152,124 256,150 160,022 427,519 5,845, 659~
(a) Includes bills discounted for €31 1e9

other ¥, R. Banks, viz: - - - 13,455 - - ~ - - - - - 13,455

(b) Includes banters' acceptances

bought from other F.R,Banks:
25 2,79 5,656 - - - - - ~ - 4,294 13,702

Vithout their endorsement 831

~
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Released for publication Sunday morning, March 13, 1921; not zarlier. St.184%0c .
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OP BUSINESS MARCH 11, 1921.
. (In thousands of dollars)
LIABILITIES .

Federal Reserve Bank Boston New York Phila. Clevel. Riclm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 7,856 26,489  g,609 10,870 5,305 4 o45 14,119 U U433 3 Ugs L4 uUgs U 127 7,169 101,003
Surplus 15,731 56,414 17,010 20,305 10,%1 2,343 22,980 2,346 6,080 9,159 6,033 14,194 202,036
Goverrment deposits 4,930 23,341 7,250  €,365 3,830 4,036 11,592 4,228 2,191 6,932 3,699 3,067  £1,521
Due to members - reserve account 107,935 , 672,966 103,315 147 LUl 57 W16 46,010 250,171 65,377 Ul 658 78,228 U9 830 108,079 1,731,429
Deferred availability items 35,5482 £0,530 42,053 45,126 35,575 19,422 57,217 32,006 154b2 L4 092 24 g07 34,503  Wb7,22ks
Other deposits including forcien ‘ ,

goverrment credits _ 996t 14 023 1082 729 430 178 2,111 753 Lgb g7 345 8,956 30,7#6¥a

Total greoss deposits 149,Log 790,860 153,7C0 199,664 97,251 69, 84k 321,001 103,324 52, 777 129,739 78,681 154,605 2,310,947
F. P. notes in actual circulation 265,207 791,404 251,623 302,374 151,877 160,527 4gg ek 120,351 70,487 98,578 64,119 239,809 3,005, 840
F. R. Bank notes in circulation - i
net liability 15,825 34,605 17,963 20,975 9,126, 13,283 29,0961 7,046 6,829 11,956 5,539 8,901 182,087
All other 3iabilities 2,355 16,191 2,315 o bog 1. 1,951 7,235 1,538 1,496 2232 1,523 284kl 43 T46%
TOTAL LIABILITIES 456,363 1,715,963 451,220 556, 79% 275,541 257,995 890,890 245,038 152,124 256,150 160,022 427,519 5,845, 65¢
63 7209
. . T M »
Ratic of total reserves to net deposit and F.R. REMRORANDR

note liabilities combined, per cent £1.3 41.8 57 -0 £9.3 50.0 b5.3 50.7 56 .6 50 .4 be.g 30.6 54.1 50.9
Contingent 1lizability as sndorsor on

discounted psper rediscounted with :

other Faderal Reserve Banks - -~ - - - - - - - - .13,)455 - 13,1455
Bankers! acceptances sold to other 9

F. R. Banks without endorsement - 13,677 - - - - (000 - - - - 25 16,702
Contingent liability on bills purchased

for foreign correspondents 2,336 14,146 2,560 2,62+ 1,568 1,152 3,208 1,504 gel 1,536 g32 1,472 3b Loz

FEDERAL RESERVE NOTES CUTSTANDING AND IN ACTUAL CIRCULATION
¥. R. nctes outstanding 279,242 920,219 274,064 324,685 158,665 166,077 530,505 143,332 72,808 107,003 69,728 220,681 3,337,009
F. R. notes held by banks 14,035 128,815 22,441 22,311 6,788 5550 L1021 22.981 2321 8 uoh 5,609 50,872 331,169
F. R. notes in actual &irculation 265,207  791,L0N 251,623 302,374 151,877 160,527 Ugo,Ugh 120,351 70,487 98,57¢ 64, 110 239,809 3,005, 240
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTRDNESS BY MATURITIES
Within 15 davs 16 to 30 days 31 to €O days 61 to S0 days Over 20 davs Total
Bille discounted 1,4lg, 142 alig, 285 381,720 27,006 Yo €07 2,368,450
Bills bought in open market 65,097 33,u486 34, 205 13,220 -~ 146, €08
U. 8. Certificates of indebtedness 7,646 3,500 9,518 5, 602 229,21 255,687
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Released for publication Sunday morning, March 13, 1921; not earlier, St.18h0l

Federal Reszarve Agent at Joston
BRESOTRCES
Federal Reserve notes on hand 105, 650

Federal Ressrve notes cutstanding 279,242
Collateral security for Federal
Reegerve notes ovtstanding:
Gold and sold certificates 5, 600
Gold redampiion fund 18,305
Gold settlement fund-F.R.Board 125,000
Fi-l':,lbl\' PaPVr A

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF EUSINTSS MARCH i1, 1921.

(In thousands of dollarsg)

New York Phila. Clevel. Richm, Atlanta Chicago 8t.Louis Minn. Kans.Cy. Dallas San Fran. Total

€,000 26,140 Lb6,0l0 25,179 76,110 143,320 23,020 12,500 3,800 16,695 U47,500 794,415
0,219 274,064 324,625 158,665 166,077 530,505 143,332 72,808 107,003 69,728 290,681 3,337,009

ng O

2
9

9,608 - 23,775 - 3,500 e 5,960 13,052 - 5,691 - 227,386
§,5q4 16,727 17,932 b,uuo A, 268 14,726 3,227 1,555 2,886 5,459 19,625 115,694
20,000 113,389 140,000 50,000 51,C00  183,1bk 54,931 10,200 35,360 5,234 103,232 897,490

N

1

7;§,o§7 143,948 142,978 105,225 107,309 332,635 79,214 48,001 68,757 53,144 167,824 2,096,439
106,763 3,732 20,026 2,639 13,403 55,427 7,571 16,914 28,399 12,655 10,535 366,278

Amount required 13C,337
Fxcess amount held 2¢,19h
TOTAL &9, 308

2,215,221 578,000 715,36 345,158 Lal,667 1,259,757 317,515 175,220 246,205 168,507 639,397 7,834,711

LIABILITIES

Net amcunt of Federal Reserve
notes received from Comp-

troller of the Currency - 384,292 1,188,219 300,204 370;725 183,854 242,187 673,825 166,612 85,438 110,803 &6,u424 338,161 4,131,42k

Collateral received from
Fedzral Reserve Bank:

Cold 148,905 204,152 130,116 181,707 52,440 58,768 197,870 64,118 24,807 38, 2b6 16,584 122,857 1,240,570
Fligible paper 158,531 8£2,850 147,680 163,004 10€,864 120,712 386,062 86,785 64,915 97,156 65,799 178, 350 2,462,717
TOTAL 692,328 2,275,221 576,000 715,436 345,158 421,667 1,259,757 317,515 175,220 246,205 168,807 639,397 7,834,711
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