STATEMENT FOR THE PRESS

Released for publication St.13014
Sunday morning, Februvary 27; Federal Ressrve Board
not earlier. February 26, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Aggresate increases of 35.5 millions in the holdings of bills
discounted and purchased in open market, accompanied by increases
of 26.5 millions in net deposits and of 14.3 millions in Federal
Reserve note circulation, are indicated in the Federal Reserve
Board's weekly bank statement issved as at close of business on
February 25, 1921. as against increased deposit and note liabilities
‘the Reserve Banks show a further gain of 7.7 millions in gold and of
about 4 willions in total cash reserves. The reserve ratio shows a
decline from 50.3 to 49.9 per cent.

Vith the exception of bills sccured by Liberty b nds, which
show a decline of 2.2 millions, the holdings of/&?ég&%ﬁ‘ S&sb? ls show
substantial increases: bills secured by Victory notes - by 9.6 millions,
bills secured by Treasury certificates < by 5.4 millions, and other dis-
counted paper-by 12.1 millions. Acceptances on hand went up 3.6 mil-
lions, whilc Treasury certificate 'holdings show a nominal decrsase.
As the result of the changes noted, total carning assets show an in-
crease of 35.2 millions for the week, the February 25 total standing
at 2,854.1 millions, compared with 3,279.2 miilions about a year before.

Of the taotal holdings of 1,004 millions of paper secured by .
United States Government obligations, 577.5 millions, or 57.5 per cent,
were secured by Liberty and other U. S. bonds; 291.7 millions, or 9.1
per cent, by Victory notes, and 134.8 millions, or 13.4 per cent, by
Treasury certificates, compared with 579.7, 282.1 and 128.4 millions
reported the week before. Discountei bills held by the Cleveland
Reserve Bank are shown inclusive of 13.6 millions of bills discounted
for the Dallas Bank, compared with 14.5 millions the wedk before, while
acceptance holdings of the Boston, Philadelphia, Clevecland and San
Francisco Banks include about 24 millions of bank acceptances purchased
from the New York Bank, compared with 33.4 millions on the previous

Friday.

Changes in the deposit block include increases of 1.4 millions
in Government deposits and of about 2 millions in member banks' reserve
deposits, as against a decrease of 1.3 millions in other deposits.
The "float" carried by the Reserve Banks and treatedas a deduction
from immediately available deposits is shown 24.3 millions less than
the week before, with the consequence. that calculated net deposits
show an increase of 26.5 millions for the weck. For the first time
since December 23, 1920, the published figures of Federal Reserve note
circulation show an increase amounting to 14.3 millions for the week,
as against an increase of 42.9 millions for the corrssponding week in
1920. Federal Reserve Bank note circulation shows a decline for the
week of 4.1 millions, comparsd with a decline of 3.7 millions for the . .
corresponding weck a year ago. /‘
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RESOURCES AND LIABILITIES oF THE T ELVFE
February 25, 1921

RESOURCES

Gold and 20ld certificates -
Gold settlement fund - F. R. Board
Gold with foreizn acencies
Total zold reld by banks
Gold with Fedsral Reserve Agents
Gold redemption fund
Total zo0ld reserves
Legal tender notes, silver, atc.
Total reserves

$217, 335,000
530,104,000
757,539,000

1, 234,181,000
158,693,000

Bills disconnted giiiuziie:y U.S. Govermment oblizations
Bills bousght in open market

Total bills on hand
U. S. Goverrment bonds
U. S. Victory notes
U. S. Certificates of indebtedness

Total eaming assets
Banlz premises
Uncollected items and other deductions from gross deposits
5% Redemption fund against F. N. Pank notes
Gold abroad in custody or in transit
All other resources

TOTAL TESOURCES

1,003,975,000
1,392,279,000
17C,503,000

LIABITLIOTI ES

Capital paid in

Surplus

Goverrment deposits 62,984,000

to members - Reserve account ' 1,722,919,00
Deferred availability itenms “69,81’17563
Other deposits, including foreign government credits 23,385,000
Total gross depositsg A5

F. R. notes in actual circulation

F. R. Bank notes in circulation - net liability

A1l otrer liabilitieg

TOTAL LIABILITITS

Ratio of total reserves to net deposit and F. R. note
liabilities

Ratio of 30ld reserves to F.R- notes in circulation after
setting aside 35% azainst net deposit liabilitiee
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$2,140,313,000
25,686,000

2,355,999,03C

2,568,757,000
25, 845,000
19,000
261,510,000

2,854,135,000
19,469, 000
607,422,000
12,159,000
3,300,000
7,617,000

5,851,101, 00C

100,790, 000
202,036, 000

2,279,019,000
3,051 y706,000

189,325,000
32,225 000

5,861,101,000

49.9%
58.1%

FEDERAL RESERVF DANKS COMBINED.

February 1€ 1921

$210,97¢, 000
511,751, 000

722,729,000

1, 260, 546,000
149,377,000

990, 182,000
1,374, 226 000
16€. 874, 000

61, 516,000
1,720, 855,000
479,755 000
2l 609 000

$2, 132, 652,000
220,338,000

St.181U44.

Feb. 27,1920
$206, 877, 000
385, 594, 000
112, 822, 000 -
705, 293, 000
1,145, 479,000
116, 064 000
1, %6, 836,000
116,379,000

2,352,990, 000

2,083 ,215,000
1,572,980, 000

820, 531, 000
531,367,000
2,531,282,000 2,084 878, 000
25, g4g 0co 26,775,000
19,000 68, 000
261, 759, 000 267,511,000
2,818,908,000 3,279, 232,000
19, 309,000 11, 226,000
641,661,000 1,026,726,000
12, 114, 000 12, 276,000

3, 300,000 - - - -
7,739,000 3,681,000
5,856,021,000 6,416, 356,000
100, 740, 000 90, 702, 000
202,036,000 120,120, C00

2, 286, 779,000
3,037,Mu3,ooo
193,431 000
55,591,000

133,913, 000:
1, 871,961,000
810, 402, 000
95,026,000
2,911, 302,000
3,019,984 000
257,131,000
37,117,000

5, 856,021,000

50 .3%
58 .5%

6,416, 356,000
42.5%
47.1%
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Federal Reserve Bank of

Gold and :0l14d certificates .

Gold .settlement fund - F.R.Board
Total gold held by barks

Gold with ¥, R, lgents

Gold redeumption fund
Total gold reserves

Legal tender notes, silver, etc.
Total reserves

Bills discounted: (a)
Sescured by U.S.Govt.obligations
All otkrer

Bills bouzht in opsen market (b)
Total bills on kand

U, S. Government tonds

U. S. Victorv notes

U. S. Cartificates of indebtedness
Total carningz asscts

Bank premises

Unccllected items and other de-
dictions from gross deposits

7 Redenption fund against F, R,

" Bank notes

Gold abroad in custody or in transit

All otuaer resources:

TQTAL RESQURCES

(a) Incluvdes vills discounted for
other F. R. Ranks, viz:

(v) Includes banksrs' acceptances
oouzht from other ¥.R,Ranks:

St.1814b.
RESOURCFS AND LIABILITIES OF THE FEDERAT, RESERVE BANKS AT CLOSE OF BUSIKESS FEBRUARY 25, 1921.
RESOURCES (In thousands of dollars)

Boston New York Phila. Clevel. Ricim. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
8,632 130,990 3,061 7,011 3,699 4,943 21,210 3,551 8,k02 2,506 5,535 17,575 217,335
45,405 47,070 55,403 116,501 28,831 11,552 109,621 25,196 12,687 38,686 g, L12 29,740 530,104
54,057 178,060 59,4&4 123,512 32,730 16,495 130,831 23,747 21,060 41,192 13,047 47,315 747,439
157,857 205,109 119,539 181,568 50,239 60,350 193,341 63,929 25,250 35,468 18,360 122,171 1,234,181
19,913 36,000 10,040 10,181 g,289 6,803 36,008 L 0433 2 7ig buig 7,681 12,179  153,60%
231,807 419,169 189,063 315,201 91,258 &3,6L8 360,160 97,103 L49,087 82,078 39,988 181,665 2,140,313
12,008 158,104 3,122 4,597 5,009 L 380 11,712 6,296 49 2,888 5,148 1,973 216,626
243,815 577,273 192,185 319,85€ 97,167 &€,028 371,892 103,405 49,636 84,966 45,136 183,638 2,356,999
58,205 393,451 110,120 §1,81u! 49,763 58,150 128,523 33,918 15,212 37,463 13,126 Lk, 230 1,003,975
77,380 488,990 46,849 62,005 59,526 06,543 258,079 55,262 58,245 62,772 55,539 101,089 1,392,279
15,518 30,743 20,918 L0,034 3,611 1,678 11,431 964 205 537 39 Ll g25 170,503
151,103 913,1&4% 177,887 163,853 112,900 126,371 398,033 90,144 73,662 100,772 68,704 190,10k 2,566,737
552 1,257 1,434 g34 1,233 114 4,480 1,153 116 g,867 3,979 1,822 25,849

- - 10 - 3 - - - 1 - - 1

21,503 59.519 30,900 23,800 12,262 16,666 39,679 16,078 8,480 12,820 8,300 11,443 261L512
173,161 974,020 210,221 188,497 126,395 143,154 uue,coe 107,375 82,258 122,460 80,983 203,409 2,854,135
3,120 4,457 503 1,6k 1,498 543 2,707 626 59¢ 1,615 1,763 399 19,469
41,023 139,074 56,488 61,053 46,318 o4, 714 74,878 33,646 15,668 W4, 282 33,201 37,077 607,422
1,072 2,483 1,300 1,239 601 616 1,651 523 507 916 586 665 , 12,159
ou1 1,21 e 270 162 119 393 155 89 158 86 152 3,300

L4g7 2,266 514 432 430 349 1,125 Lgg 147 341 598 4o 7,617
452,919 1,700,784 451,475 572,989 272,571 257,523 894,848 246,218 148,903 254,738 162,353 425,780 5,861,101
- - - 13,615 - - - - - -~ - - 13,615
1,132 - 4,038 11,000 - - - - - - - 7,792 23,962

Tithout their endorsement

-~ »
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RESOURCFS /™D TIABILITIES OF T"E FTDMRAL RESFRVE BAKS AT CLOSF OF PUSINESS FFBRUARY 25, 1921.
(In thousands of dollars)
LIABILITIGFES

Federal Reserve Iank Boston Tew York Paila. Clevel. Richm. Atlanta Ciicago St.Louis Minn. Zans.Cy. Dallas San Fran. Total
Cazital »aid in 7,859 26,458 8,584 10,297 5,305 4,021 14,067 M U467 3.Ug5s 4 boo U 126 7,031 © 10C,79C
Surslus 15,711 56,414 17.010 20,365 10 561 8 3u3 26,960 £,34 €980 9,159 6,033 14104 202,036
Covermment deposits 7,663 23,390 €01 5,83 1552 025 6,750 3,719 2,552 3,396 2442 3,000 62 9gh
Tue to members - reserve account 109, 737 655 730 108, 186 1&8 n72 56 07; uu u3u 251, 965 6u 187 U3, | 296 ,,,3c1 bo us5 111, 163 1,722,219
Deferred availabilitr items €, 79,110 MLL gab 51 359 37,236 1g 652 6,316 33,027 12,905 U3 Ug3 26606 29 k425 L6g gar
O%-er :.e,,osits including forszign 103 ,,g_:’c’;

Tovermment credits 72t 11 506 799 394 221 31 1 47y 53¢ 389 Lo 261 6,254 23,305

Total cross dsposits 154,775 9,736 154 Lsgp ¢o6’11u 95,982 €5, 371 316 505 101,463 59,143 125, 8l2 78, €60 1u9 gl5 2,279,019

T. T. notes in actuval circvlation 265, 717 7,3 38 2 60 274 312,502 150,218 165, 284 u97 763 122,984 71,223 100, 195 60 02C 243,143 3,051, 706
7. Q. Pank notes in circulation -

net liabilitw 16, 943 31,798 19,052 20,853 9,231 12,791 31,383 7,562 6,682 12,194% 5928 €002 189,325
211 other liabilities 1,913 13,995 2,073 2,318 1,274 1,713 6,150 1,396 1 3gh o ,058 1,386 2 %65 38,225

TOTLL TIARILITITS 462,919 1,700,764 461,475 572,069 272,571 257,523 694, gue 246, 218 1us, 903 254, 73¢€ 162,353 425,780 5, 861,101

Ratio of total ressrves to nct degosit and T.R. TEMORANDA

note liabilities combined, per cent  64.3 4Yo.5 5%.6 69.9 be 6 Lp .7 50.3 54.2 4z .3 46.5 4o.L 51.6 Yo.9
Contingent liatility as endorssr on

discounted paper rediscountecd with

other Tederal Nsserve Zanks - - - - - - - - - - 13, 615 - 13,615
Pankers!' acceptances sold to other

™. 2. Banks witlout endorsement - 23,9h2 - - - - - - - - - - 23,92
Continzent liability on bills purchased '

for foreisn corresvondents 1,168 8,100 1,280 1,312 784 576 1,904 752 b3 768 416 736 18,228

FFDERAL RESERVF YVOTFS OUTSTANDING AND IN ACTUAL CIRCULATION
. R. notes outstanding 279,314% 919,011 273,287 320 146 156,124 171, 266 531,956 143 323 73,106 107,955 70,660 293%,295 3,348 73
T. 7. notes neld by banks 13,597 122,628 13,013 16 644 5,906 6.002 34193 20339 1.885  7.770 4640 50 152 206 767
7. B. notes in actual circulation 265,717 '796,58’ 260, 274 312,502 150, 218 165 2gh 497,763 122,084 71,223 10C, 195 66 020 243,143 3 051,706
PISTRIBUTION OF BILLS AMD U. S. CFRTIFICATFS OF INDERTFDNFSS BY “ATURITIES

. Witrin 15 davs 16 to 30 days 31 to €0 days 61 to 90 days Over 90 davs Total
Bills discounted 1,455,023 222,558 397,788 283, 23U 37,651 2,39, 254
Bills bought in open market 63,335 WL 213 43 34g 19,607 - 170, 503
U. ¢. Certificates of indebtedness g, 32l iy ,bo7 9,036 5,350 234,393 261,510

-~
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FEDFRAL, RESERVT AGENTS!?

ACCOUNTS AT CLOSE OF BUSINESS

(In trousands of deliars)

Tederal T Aoen : Tow Y oyl - . .

R i s 0 Sezvi FQG v at Boston  MYew York Phila. Clevel. Ricim. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Federal Toserve te . 7 g '
Taderal ﬁezer‘ée ;z+32 on Zﬁdi 61?9125%8 208,000 23,340 U9 2uo 21,189 74 783  14g 300 23,770 12,475 3,020 17,540 U4g, 300 798, 457
Collateral secvrit: for Pedcralng ' 319,011 275,287 329,146 15 6 12h 171,286 531,956 143,323 73,106 107,965 70,660 203,295 3,348 473

Reserve rotes cutstasding

Gold ~ cartificats LA < '

fo1d radmation rony 7T D000 MG, %08 - DTS - 550 - 5,960 13,052 - 5,801 - 227,366

Cols settlansnt frmd=.7,Fomrd 1§7’§5é 2,501 20,150 17,793 3,239 2,35 14,107 L0385 1,992 2,106 5255 15493 113359

lieitle sesen ".R.Pos 5,00 26,000 99,38 1he, 000 L7, 080 5u 500 179,14k 53 931 10,200 34,360 7,234 106,478 go3,u3b

b t required “17 o N , . . B
Sowt GRS 12, ﬁgﬁ 113,5C2 153,748 147,578 105,8¢5 110,936 33¢,015 79,394 47,856 71,497 52,300 171,124 2,11k 202
: emovnt = 29,5 171,051 3,774 15,38 L g55 1533 T50,305 10,710 2ho21 27098 16,213 17,793 397,950
O T z 7, 1 - - — ) ’
~OLAL 995, 804 2,277,073 573,537 722,S70 338, 202 432,601 1,271,517 321,136 153,608 2Lg, 008 175,073 552,583 7,893, 343
LIABILITI®S T o T
=% zmowmt of Tederzl Reserve
notes racived from Comyp-
1lar of t.e Currencw £ el o o - e = \ . .
rollar of the Currenc 586, 8k 1,167,011 296,627 37¢,386 177,313 246,060  6ec, 256 167, 103 €5,5¢1 111,945 £%,200 341,595 4,146,930
Collateral receivad from
Fzderal Teserve Tank
2o1d S
o 157,857 205,109 119, 530 181, 5%8 50,239 60,350 1 U1 £ 5 ug -
Eligible wamer 122 "~ e » 35 93,341 £3,929 25,250 36,468 18,360 122,171 1,234 181
1ble ran 151,103 gl 953 157, 422 163,016 110,740 126, 272 397,020 90,104 72,777 100,495 62,513 16,017 2. 512 232
TOT ‘o . R :
TOTAL 095,804 2,277,073 573,588 7 c,JYO 338,292 432,691 1,271,517 321,136 183,508 248 908 175,073 652,683 7,893,343

St.
FRBRUARY 25,

18144 .
1921.
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