STATEMENT FCR THE PRESS

Released fer publication S5t.1801.
Sunday morning, February 20; Federal Reserve Board
not earlier. ' February 19, 1921.

CONDITION OF XFDFRAL RESERVE BANKS

Azzrezate reductions of Y1.1 millions in the holdings of dig-
counted paper and of 10.8 millions in other sarning assets, accom-
panied by an inecrcase of 10.7 miliions in gold reserves and decreases
of about 13 millions in Federal Reserve note circulation and of 25.5
millions in deposit liabilities, are indicated in the Federal Reserve
Board's weekly consolidated bank statement issuved as at close of busi-
ness on February 1€, 1921. The reserve ratio shows a further rise
fran 49.6 to 50.3 per cent, the highsst since September 26, 1919.

-

Following the issuance during the week by the Treasury of a
new series of 132.9 millions of loan certificates, the Reserve banks'
holdings of paper secured byaTreasury certificates show an increase
of €.2 millions, as against/reduction of 29.7 millions in paper
supported by other United States securities. Other discounted paper
on hand shows a decrsase of 19.6 millions; acceptances purchased in
open market declined by about 9 millions, and Treasury certificate
holdings by 1.8 millions. As the result of the changes noted, total
earning assets show a further decline of 51.9 millions for the week,
bringing the total reduction frem the peak figure reported on Oct.
15 of last year to 603.1 millicns.

Of the total holdings of 990.2 millions of paper secured by
United States goverrment. obligations, 579.7 millions, or 58.5 per
cent, were secured by Liberty and other U. §. bonds; 282.1 millions,
or 28,5 per cent, by Victory notes and 128.4 millions, or 13.0 per
cent, by Treasury certificates, compared with 591.6, 299.9 and
120.2 millions reported the week before. Discounted bills held Yy
the Clevelsnd Reserve Pank are shown inclusive of 14.5 millions of
bills discounted for the Dallas Bank, both the Atlanta and Minnea~
polis Banks having redeemed during the past week all their redis-
counted paper. Acceptance holdings of the Boston, Philadelphia,
Cleveland and San Francisco Banks include 33.4 millions of bank
acceptances purchased from the New York Bank, campared with 46
millions on the previous Friday.

As against an increase of 13.1 millions in Goverrment de-
posits, reductions of 19-U/irrnllm%rla Fs! reserve deposits and of 1.2
millions in other deposits are shown. On the other hand, the "float"
carried by the Reserve banks and trezated as a deduction from immedi-
ately available deposits is shown 18 millions larger than the week
before. In consequence, calculated net deposits show a reductien
of 25.5 millions for the week. Federal Reserve note circulation
shows a further decrease for the weok of about 13 millions, as
against an increase of over 18 millions for the corresponding week
in 1920. TFederal Reserve Bank note circulation shows a decline
for the week of 4.8 millions, campared with a decline of abdut 5
nillions for the corresponding wsek a year ago. Since December
23 of last year, the combined circulation of Federal Reserve notes
and bank notes has deéelined by 392.9 millions, or at an average
rate of 49,1 millions per week.
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FATastt 16s sublicatlon Sunday morning, February 20, 1921; not earlier-

KESOURCES AMD LIABILITIES OF THE TELVE FEDERAL RESERVE BANKS COMBINED.

RESOURCES

February 18, 1921

Gold and gold certificates
Gold settlement fund - ¥. R. Board
Cold with foreign agencies
Total g01d neld by banks
Gold with Federal Reserve Agents
Gold redemption fund
Total go0ld reserves
Legal tender notes, silver etc.
Total reserves

$210, 978, 000
© 511,751,000
7§§;§2§,500
1, 260, 546, 000
149,377, 000

020, 182, 060
1,574, 226,000
165, 874, 000

(Secured by U.S. Goverrment obligations
(811 other
3ills tought in open market
Total bills on hand
U. €. Govarrment bondsg
J. 2. Victorv notes
T. 5. Certificates of indebtedness
Total sarning assets
Bank premises
Uncollected items and other deductions fram gross deposits
% Redemption fund against F. R. Bank notes
Cold abroad in custody or in transit
A1l otrer resources .
TOTAL RESCURCES
LIABILITIES
Capital paid in
Surplus
Geverrment deposits
Pue to memters - Reserve account
Peferved availability items . :
Otuer deposits, including foreign goverrment credits
Total gross deposits
7. 7. notes in actual circulation
F. I'. Bank notes in circulation - net liability
A1l other liabilities
TOTAL TLIABILITIES
Ratio of total reserves to net deposit and F. R, note
liabilities combined
Ratio of gold reserves to F.R. notes in circulation after
setting aside 357 against net deposit liabilities

Bills discounted

€1, 516,000

SET
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$2,132, 652,000
220,338 C00
2,352,950, 000

2,531, 282,000
25,8“5%000
19, 000
261,759,000
2, 818, 908, 000
19,303, o0
6U41, 661,000
12,114, 000
3,300, 000
1,139,000

5, 856, 021, 000

100, 740, 000
202, 036, 0C0

1,720,855 000 gao
470 329000
.,__,i__,____,_;_,_@_gg

2,28 779,000
3,037,444 coo

193, 431 020
35,591,000
5, 856, 021, 000

50 .3%
53.$%

St.1&81a.

February 11, 1921 Feb. 20,1920
$20k%, 985, 000 $200, 973,000
4go, 4go, 000 396,138,000
- 112,822,000
685,465,000 709, 933,000
1, 269,037,000 1, 150, 798,000
167,476,000 109,083, 000
T $2,121,978,000 1,969, 814,000
220, 220,000 65, 626,000
2,342,198,000 2,035, 440,000
1,011, 677,000 1, 525,203,000
1,393, 839, 000 833,321,000
175, 813,000 531,703,000
o 2,581,389,000 2, €90, 227,000
25, 849, 000 26,775,000
19,000 63,000
263, 574,000 26&, 610, 000
2, 870,331,000 3,185,675,000
18,977,000 11, 144: 000
567,478,000 1,029,653,000
12, 207,000 12, 724,000

3,300, 000 - -
7,500,000 3. 851, 000
5,822,491,000 6, 27¢,487,000
160, 557, 0C0 20, 531,000
202,036, 000 120, 120, 000
Lg, 457, 000 75, 587,000
1, 740, 259, cCo 1, 828, 891,000
423, 613, 000 815, 606, 000
_ 25,802,000 95,366,000,

2,238,131,000
3,050, 416,000

2, 815,450,000
2,977, 124,000

198,178,000 240, 858, 000

33,173,000 34 4ok 000

5, 822,491,000 6,278, 487,000
49 .6% 42.7%
57.6% 4740



Releasad for publication Sunday £orning, Febrﬂary 20, 1921, not carlior,
RESOURCES AYD LIARILITIES OF THE FEDFRAT, RESERVE BANKS AT CLOSE OF BUSINESS FELRUARY 18, 1921.

Federal Rescrve Bank of

Gold and gold certificates

Gold settlement fund -~ ¥, R, Board
Total gcld neld by banks

Gold with F, R, Agents

Gold rederption fund
Total cold rescrvzs

Legal tender rotes, silver, cte.
Total reserves

Bills discovntcd: (a)
Securzd by U.S,Govt.obligations
All otner - ,

Bills oought in open market (b)
Total bills on hand

U. S, Govermment bonds

U. 8. Victory notes

U, S. Certificates of indsbtednsss

- Total earning assets

Bank premises

- Uncoliected items and other de-

ductions from gross deposits

5% Redeuption fund against F. R.
Bank notes

Gold abroad in custody or in transit

~ All other recsources

TOTAL RESOURCES

" (a) Includes bills discounted for
other F. R, Banks, viz:

(v) Includes vankers' acceptances
bought from other F,R.Banks:
Without their endorsement
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St.1801%.

RESOURCES (In thousands of dollars) »

Boston New York Phila. Clevel. Richp, Atlanta Chicago St.Louis iinn. Xans.Cy. Dallas San Fran. Total .
9,658 122,49& 3,343 7,190 4,016 5,028 21,391 3,684 8,456 2,561 5,611 17,542 210,978
43,607 62,321 42,596 104,834 27,395 10,228 111,204 26,560 2.934 33.3U0  7.832 32,310 511,751
55,265 185,319 15,936 112,024 31,011 15,256 132,685 30,24L 17,390 35,901 13,443 U9 852 722,729
162,511 205,362 122,152 181,353 52,78k 59,688 202,243 63,800 25,066 3§,u03 19,486 129,698 1,2§o,5u6
1,970 41,000 8,163 11,289 6,857 7,795 28,160 4,823 3,120 4,859 6,935 10,346  149.377
231,746 U31,681 170,254 304,666 91,052 82,739 363,088 98,807 «5,636 77,163 39,864 189,896 2,132,652
12,460 150,465 2,992 L,k 6,087 4,707 "13,370 5,988 779 2.866 5,010 1,970 220,338
2+t+,206  591,1L6 179,246 309,110 57,339 &7,u4lb 375,458 104,855 L6, U15 80,029 u4i,874 191,866 2,352,990
61,10 375,2£2 109,390 57,793\ 50,825 59,212 131,353 34,758 18,421 37,789 13,779 40,471 990,182
72,856  L9h,257 47,521 61,647 ' 57,458 68,963 236,911 55,694 60,038 53,864 53,212 100,795 1,374,226
14,093 18,194 23,81C 46,700 4,005 2. 082 10,508 337 28 559 55 N6 449 166,274
148,058  88g,733 1£0,721 166,140 112,302 130,257 378,772 90,839 73,487 102,212 67,046 187,715 2,531,242
550 1,257 1,434 833 1,233 114 4,80 1,153 116 8,87 3,979 1,822 25,8lUg
5 - - 10 - 3 - - - 1 - - 19
2,498 59,279 31,282 23,800 12,262 16.66% 39,862 16,395 8,4E0 12,820 8,300 11,116 261,759
170,111 949,269 213,437 190,783 125,797 147,039 423,124 108,387 67,083 123,900 79,325 200,653 2,815,908
3,116 L, 455 502 1,640 1,498 543 2,707 626 598 1,462 1,763 399 19, 309
42,668  14i4,590 57,027 64,249 Lg,g76 29,072 78,746 33,118 16,395 L5424 37,949 L2547 6Ll 661
1,072 2,541 1,300 1,239 601 626 1,725 523 320 916 586 665 12,114
24 1,211 264 270 162 119 193 155 €9 158 g6 152 3,300
L&l 2,291 473 393 406 276 1,066 521 134 364 661 567 7,739
461,835 1,695,503 452,249 567,684 275,679 265,121 884,219 248,191 151,034 252,253 165,04 436,949 5,856,021
- - - 14,500 - - - - - - - - 14,500
o 7
1,082 - 6,733 14,865 - - - - - - - 10,615 33,343




Released for publicatimm Sunday morning, Fébruéry 0,
RESOCURCES AND LIABILITIES NOF

Federal Roserve Bank
Capital paid-in
Surplus
- Governmsmt deposits
Due to moemters - rescrve acceunt
Defefred availability items
Other deposits including foreign
goverment credits
Total gross deposits
F. Re notes in actual circulation
F. R. Bank notes in circulation -
nzt  1iadbility
A1l ot er liadbilities
TCTAYL LIABITLITIFS

Fatic of tata)

ncte liabilities comdbined, per cent 84.9

Contingent 1liability as endorser on
discounted paper rediscounted with

otrer Federal Reserve Banks

Banizers' acceptances sold to other
¥, R. Banks vithout endorsement

Contingent liability on billg purchased

for foreign correspondents

F. R.
F. R,
F. R.

notes outstanding

nctes Held by banks

notes in actual circulation
TLLOOEY 1
Bills disceuwnted

Bills bought in open mariret

Digitdets i rrégERI ficates of indebtedness
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reserves to net deposit and F.R.

1921; not earlier. | St.17C1c
17T FEDERAL RFSFRVF BANYS AT CLOSE OF BUSINFSS FEBRUARY 18, 1921.
(In thousands of dollars) :
LIABILITIES
Icston New Yerk Phila. Clevel. Rictm. Atlanta Chicago St.Louis Minn. Kans.Cy: Dallas San Fran. Total
1,859  26,ls8  g570 10,295 5,205 L4 020 14,065 L u3g 3 Lgs L lLeg L 131 7,026 100,740
15,711 56,414 17,010 20,305 10,561 8,343 2¢,980 g,346 6,020 <¢,159 6,033 14,104 202,036
5,288 16,060 3,297 3,206 1,004 1,779 9.739 4 o7 2,177 4,772 2,103 7,565 61,516
111,511 656,664 102,738 150,171 58,306 46,826 242,336 66,822 Uk Wb 76 473 51 313 113,551 1,720,855
36,8139 gu 761 U3 311 52,761 39,775 22,726 53,513 31,350 14,341 42,312 26,606 31,320 M?g,ggg-
79V 11,790 1,659 410 Ygl 202 1,837 546 370 205 273 5,929 2“5€§§—
154, 466" 769, 28l 151,005 206, 588 99,650 71,533 307,425 103,125 61,132 125,852 €0,385 158,305 2,286, 779
26U,504 791,991 254,110 306, 979 149,346 166,261 Lo6, 143 123,203 71,356 100,406 67,152 245,083 3 037, Ul
17,589 3¢,478 19,5022 20,761 9,534 13,351 32,083 7,783 5,738 12,319 6,208 g,955 }93,“31
1,766 12,87€ 2,032 2,156 1 17k 1,613 5,523 1,206 1,333 2,029 1 335 2,456 35,591
461,895 1,695,503 U52, 29 567, 6k 575, 676 265 101 8el, 219 2,191 151,034 252,253 165, 24l U365, 909 5,855,021
MEMORAND A )
1.7 515 bg.8  bg.g  M1.o 51,9 843 uo.o  Mu.g b4o.3  53.0 0.3
- - - - - < - - - - 4,500 - 14, 500
1 7
- 33,3ég - - - - - - - - - - 33,323
1,158 8,100 1,280 1,312 784 576 1,904 752 Yzo 768 416 730 1€, 228

FEDFRAL RESFRVE NOTES CUTSTANDING AN
276,468 918,773 267,400
11,964 126,782 13, 329

22,952

6,163

5,972 42,075 20,401

1, 896

D IN ACTUAL CIRCULATION ) -
329,931 155,509 172,233 538,218 143,694 73, 262 107,59 71,682 295,022 3,349 950
1,253

4,530 45,039 312 506

264,504 791,901 254,110

DISTRIPUTION OF
Vithin 15 days

1, 44h 258
50, 848
6,323

16 to 30 dars

223, 858
54,172

"2y
, o811,

31 to 60 days

306,979 149, 346 166,261 Bob, 143 123,203 71,366

BILLS AND U. S. CERTIFICATES OF INMDEBTEDNESS BY MATURITIFS
61 to 90 days

389,479 266, 151
U, 506 17,328
6,949 6, 813

1C0, 406 67,152 2U5, 983 3,037, ULk

Over 90 days Total
Lo, 562 2,364, 4og
- 166, 274
234,093 261,759

o,




Released for publication Sunday morning, February 20, not earlier. ' St.18c1d.
FEDERAL RTSFRVE AGENTS' ACCOUNTS AT CLCSE OF DUSINESS WTERUARY 18, 1921.

(In thousards of dollars)

Federal Reserve Azent at Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis
RESCURCES
Federal Reserve notes on hand 110,030 258,000 25,740 51,240 23,369 74,675 147,420 24,780 13,135 U4, 500 17,643 Lg 300 808, 852
Federal Reserve notes outstanding 276,468 918,773 267,499 329,931 155,509 172,233 53€,218 143, 694 73,262 107,659 71,682 295,022 3,349,950

Collateral security for Federal
Reserve notes outstanding:

Minn. Xans.Cy. Dallas San Fran. Total

Gold and gold certificates 5,600 169, 608 - 23,775 - 3,500 - 5,960 13,052 - 5, 891 - 227,386
Gold redemption fund 21,911 9,754 14,763 17,578 2,784 1,888 15,098 3,ﬁo9 1,814 3,043 4 361 17,428 113:831
Gold settlement fund-F.R.Board 135,000 26,000 107,389 140,000 50,000 54,300 177,145 5k U31 10,200 33,360 9, o34 112,270 919,329

Eligible paper: ’
fmovnt required 113,957 713,411 145,347 148, 578 102,725 112,545 3 5,975 79,834 48,195 71,256 52,196 165,324 2,089, bok
Fxcess amount held 34,101 146,965 16,752 16,750 2,700 17,608 iz,5us 10,877 29,078 30,753 13,337 20,89 382, 3up
TOTAL 697,067 2,252,515 577,490 727, 852 337,087 436,749 1,266,404 323,045 188,737 250,591 174,344 659,213 7,891,004

LIABILITIES

Net amount of Federsl Reserve
notes reczived from Comp-

troller of tre Currency 386,498 1,186,773 293,239 381,171 178,878 246,008 685,638 168,474 86,397 112,179 €9,325 343,322 U4, 158, 202

Collateral received from
Federal Reserve Bank:

' Gold 162,511 205,362 122,152 181,353 52,78k 59,687 202,243 63,800 25,066 36,403 19,48 129,698 1,260,546
Fligible paper ' 148,058 _ 860,380 162,099 165,328 105,425 130,153  378.525 90,771 77.27% 102,009 65 533 186 193 2 471 7u6
, TOTAL 697,067 2,252,515 577,450 727,852 337,087 M36,7N9 1,266,404 323,045 188,737 250,591 174,34l 659,213 7,891,004
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STATEMENT FOR THE PRESS
Keleased for publication St.1014
Sunday morning, February 27; Federal Reserve Board
not earlier. February 26, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Aggregate increases of 55.5 millions in the holdings of bills
discounted and purchased in open market, accompanied by increases
of 26.5 millions in net deposits and of 14.3 millions in .Federal
Reserve note circulation, are indicated in the Federal Reserve
Board's weekly bank statement issved as at close of business on
February 25, 1921. As against increased deposit and note liabilities
the Reserve Banks show a further gain of 7.7 millions in gold and of
about 4 willions in total cash reserves. The reserve ratio shows a
decline from 50.3 to 45.9 per cent.

With the exception of bills secured oy Libeyf¥ bgnds which
show a declins of 2.2 millions, the holdings of/ 1Scoumn ggsbf‘ls show
substantial increases: bilils secured by Victory notes - by 9.0 miliions,
bills secured by Treasury certificates + by 5.4 millions, and other dis-
counted paper-by 12.1 millions. Acceptances on hand went up 3.6 mil-
lions, whilc Treasury certificate holdings show a nominal decrease.
As the result of the changes noted, total carning assets show an in-
Ccrease of 35.2 millions for the week, the February 25 total standing
at 2,854.1 millions, compared with 3,279.2 millions about a year before.

Of the total holdings of 1,004 millions of paper secured by _
United States Government obligations, 577.5 millions, or 57.5 per cent,
were secured by Liberty and other U. S. bonds; 291.7 millions, or 9.1
per cent, by Victory notes, and 134.8 millions, or 13.4 per cent, by
Treasury certificates, compared with 579.7, 282.1 and 128.4 millions
reported the week before. Discountei bills held by the Cleveland
Reserve Bank are shown inclusive of 13.6 millions of bills discounted
for the Dallas Bank, compared with 14.5 millions the wedk before, while
acceptance holdings of the Boston, Philadelphia, Cleveland and San
Francisco Banks include about 24 millions of bank acceptances purchased
from the New York Bank, compared with 33.4 millions on the previous

Friday.

Changes in the deposit block include increases of 1.4 millions
in Government deposits and of about 2 millions in member banks' reserve
deposits, as against a decrease of 1.3 millions in other deposits.
The "float" carried by the Reserve Banks and treated s a deduction
from immediately available deposits is shown 24.3 millions less than
the week before, with the consequence that calculated net deposits
show an increase of 26.5 millions for the weck. For the first time
since December 23, 1920, the published figures of Federal Reserve note
circulation show an increase amounting to 14.3 millions for the week,
as against an increase of 42.9 millions for the corresponding week in
1920. Federal Reserve Bank note circulation shows & decline for the
week of 4.1 millions, comparsd with a decline of 3.7 millions for the .
corresponding wesk a year ago.
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Re leased ror publication Sunday’morning, Fbtmuary 27, 1921; not earlier.
ITI?S OF THE T ®LVE FEFDERAL RESERVF DANKS COMBINED.

RESOURCES AMD LIABIT,
RESOURCES

Gold and =0ld certificates
Gold settlement fund - T.
Gold with foreisn acencies

Total z0ld reld by banke
Gold with Fedsral Reserve Azents
Gold redemption fund

Total z0ld reserves
Legal tender notes, silver, K atec.

Total reserves

R. Board

(Secured by y.g. Covernment oblizations
(A1l otrer
Bills bouzut in open market

Total bills on hand
U. 8. Coverrment bonds
U. s. Victory notes
U. 8. Certificates of indebtedness

Total gaming assetg
Banlz premises
Uncollectel items and ot

Bills discounted

5% Redemption fund against F. M. Dark notes
Gold abroad in custody or in transit
All otker resources
TOTAL TESOURCTS
LIABILITICTES
Capital paid in
Surrlus
Goverrment deposits
Due to members - Reserve account
Deferred availability items
Other deposits, including foreign
Total gross deposits
F. R. notes in actua] circulation
F. R. Bank noteg in circulation - net liability
Mloﬂwrlhﬁlnms
TOTAL LIABILITITS
Ratio of total Teéserves to net deposit and F. R. note
liabilities
Ratio of gold reserves to ¥.R. notes in circulation after
setting aside 35% aZainst net deposit liabilitiesg
Digitized for FRASER
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2er deductions from gross dejosits

February 25, 1921

$217, 335,000
530,104,200

147,439,000

1,234,181,000
155,653%. 000

1,005,975,0¢c0
1,392,279,000
17¢,5C3,000

$2,140, 313,000
215,686,000

2,355,999,02¢C

2,568,757,000
25, 84g, 000
19,000
261,510,000

2,854 135,000
19,469, 000
607,422,000
12,159,000
3,300,000
7,617.0C0

5,861,101, 00¢

100,790,000
202,036,000

2,279,019,000
3,051 y706,000
189,325,000
32,325.000

5,861,101,000

; il
49 .9%

58.1%

February 18 1921

$210,97€, 000
511,751, 000

722,729, 000

1,260, 546,000
149,377,000

990, 182, 000
1, 374, 226 :000
16€, 874, 000

61, 516, 000
1,720, 855,000
479,759, 000
2l 663 000

$2, 132, 652,000
220,338,000

St.181k4a.

Feb. 27,1920
$206, 877,000
385, 594, 000
112, 822, 000 -
705, 293, 000
1,1U5,479,000
116,064 000
1, %€, 836,000
116,379,000

2,352,990, 000

2,531, 282, 000

2,083, 215,000
1,572,980, 000
80,531,000
531,367,000
2,984,878, 000

25, g4g 0co 26,775, 000
19,000 68, 000
261, 759, 000 267,511, 000
2,818,908,000 3,279, 232,000
19, 303,000 11, 226,000
641,661,000 1,026,726,000
12, 114 000 12, 276, 000

3, 300, 000 -
7,739,000 3,681 000

5,856,021, 000

100, 740, 000
202, 036,000

2, 286, 779, 00C
3,037, 444 000
193,431 000
35,591,000

6,416, 356,000

90, 702, 0C0
120,120,000
133,913, 000:

1, 871,961,000
810, 402, 000
95,026,000
2,911,302, 000
3,019,984, 000
237,131,000
37,117,000

5, 856,021,000

50 3%

58.5%

6,416, 356,000
42.5%
47.1%




Relsased for publication Sunday mroning, February 27, 1921; not carlier.

RESOURCEFS AND LIABILITIES OF THE “EDERAT RESERVE BANKS AT CLOSE OF BUSIKESS

Federal Reserve Barnk of

Gold and -0ld certificates

Gold settlement fund - F.R.Board
Total gold held by barks

Gold with F. R, Agents

Gold redeuption fund
Total gold reserves

Legal tendsr notes, silver,
Total rescrves

Bills discounted: (a)
Szcured by U.S.Govt.obligations
All other

Bills bousht in open market (b)
Total bills on rand

U, S. Government bonds

U. S. Victory notes

U. S. Certificates of indebtedness
Total carningz asscts

Bank premises

Uncollected items and other de-
dactions from gross deposits

5% Redenption fund against F. R,

" Bank notes

Gold abroad in custody or in transit

All other resources

TQTAL RESQURCES

(a) Includes bills discounted for
other F. R. Ranks, viz:

2tc.

() Includes bankars' acceptances
oouzht from other ¥.R,Zanks:
Vitaout their endorscment

-~ ,
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RESOURCES

FEBRUARY 25, 1921.

St.1814b.

(In thousands of dollars)

Boston New York Phila. Clevel. Ricim. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
8,632 130,990 3,081 7,011 3,899 L, 943 21,210 3,551 8,402 2,506 5,535 17,575 217,335
45,405 47,070 55,403 116,501 28,831 11,552 109,621 25,196 12,687 38,686 8,112 29,740 530,104
54,037 178,060 59,4k 123,512 32,730 16,495 130,831 o8, 747 21,089 41,192 13,947 47,315  747,L3g
157,857 205,109 119,539 181,568 50,239 60,350 193,341 63,929 025,250 365,468 18,360 122,171 1,234,121
19,913 36,000 10,040 10,181 8,280 6,803 36,008 L.433 2 7he T4 4ig 7,681 12,179 158,603
231,807 419,169 1 u,,o63 315,201 91,258 83,648 360,180 97,105 49,087 82,078 39,988 181,665 2,140,313
12,008 158,104 3,122 4,597 5,009 L. 380 11,712 6,296 549 2,838 5,148 1,973 216,686
243,815 517,275 192,185 319,65¢ 97,167 28,028 371,892 103,505 19,636 g4,966 45,136 183,638 2,356,999
58,205 393,451 110,120 §1,slu! 49,763 52,150 128,523 33,918 15,212 37,463 13,126 uu;zjo 1,003,975
77,380 L88,990 Ub,849 52,005 59,526 06,543 268,079 55,262 58,245 62,772 55,539 101,089 1,392,279
15,518 30,743 20,918 40,034 3,611 1,673 11,431 96k 205 537 39 Ly go5 170,503
151,103 913,184 177,887 163,€53 112,900 126,371 398,033 90,1L4 73,662 100,772 68,704 190,154 2,566,757
552 1,257 1,434 &34 1,233 114 4,40 1,153 116 8,867 3,979 1,822 25, 8h9

- - 10 - 3 - - - 1 - - 1

21,503 59.519 30,900 23,800 12,262 16,566 39,679 16,078 8,480 12,820 8,300 11,uL3 2611512
173,161 974,020 210,221 1€8,497 126,395 143,154 uue,goe 107,375 82,258 122,460 80,983 203,409 2,854,135
3,120 4,457 503 1,6k0 1,Log 543 2,707 626 59¢ 1,615 1,763 399 19,469
41,023 139,074 56,488 61,053 46,318 24,71k 74,878 33,646 15,668 LL4,282 33,201 37,077 607,422
1,072 2,483 1,300 1,239 601 616 1,651 523 507 916 586 665 , 12,159
oul 1,211 264 270 162 119 393 155 89 158 86 152 3,300

Lg7 2,266 514 432 430 349 1,195 Lgg 147 34 598 4ho 7,617
452,919 1,700,784 451,475 572,989 272,571 257,523 894,848 246,218 148,903 254,738 162,353 425,780 5,861,101
N - - 13,615 - - - - - - - - 13,615
1,132 - 4,038 11,000 - - - - - -~ - 7,792 23,962




or puolication “woday morning, February 27, 1921; nct 2arlier -

RESQURCES A™D LIABILITIES OF TYE TUDFRAL RESTRVE BATKS AT CLGS™ OF BUSINESS FFBRUARY 25, 1¢2l.

Federal Heserve Iank
Cazital paid in
Sur—lns
Covernment deposits
Tuve to members - reserve account
Deferred availabilit—r items
Ot-er Zevosits including foreign

Tovermment credits

Total Tross degosits

7. T'. notes in actval circelation
. R, Eanr notes in circulation -

net liabilits
All other lisbilities
TOTLL TIAPRILITIDS

Eal

Ratio of total ressrves to nct degosit and T.R
note liabilities combined, per cont

Contingert liatility as endorser on
discounted paper rediscounted with
otrer Tederal Paserve Banis

Bankers' acceptances sold to other
s witlout endorsement

Boston
7,859
15,711
7663
10¢, 737

(In thousands of dollars)
LI AZ2ZTITLITIE®S

Few York Pnila. Clevel. fichm. Atlanta Ciricago St.Louis Minn. Xans.Cy. Dallas

26,U58 8,584 10,297 5,305 4,021 14,067 L L67 3 4g5 Lk
56,414 17,010 20,305 10,561 2,343 p28.9éc ¢.3u6 6,080 9.1
23,380 €01 5,839 1,552 1,025 6,750 3,719 2,55 3,3
655,730 108,186 148 472 56,073 LU Uzh 2517965 6Wl1g7 U3 296 7903
79,110 Wi 896 51 359 37,236 1%, 602 5,316 33,027 12,505 43,4

4 126
6,033
2, lle
Lo, Us5

St.181k4c.

San Fran. Total
7,031 - 10cC, 790
14,104k 202,036
3,099 62,98k
111,163 1,722,219

Continzent 1isbilit— on bills purchased

for foreisn correspondents

T. T, rotes ontstanding
F. T'. notes neld by banks
7. B+ notes in actval circulation

Bills discounted
Bills bought in open market
S. Certificates of indebtedness

-
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36,555 €5 26,696 29,kes L6, sar-
- ma-b9 —r - A" 7
e d2XP1 11,506 799 394 o2p 314 1,474 530 389 Lo 261 6,254 23,305
153,776 769,736 154 bse ao6j31 95,982 65,371 316,505 101,L463 59 143 126 Sz 78,860 1b9, ols 2 279,019
205,717 795,383 26c, 27h 312,502 150,218 165, 284 Uo7, 763 122/ 98k 71) 223 100,195 66,020 243, 143 3. 051, 706
16, 243 371,798 18,052 20,853 9,231 12,791 31,383 7,562 6,688 12,194 5,928 €002 139,325
1,913 13,995 2,073 2,318 1,274 1,713 6,150 1,396 1,384 2058 1,386 2. 55 38 025
462,919 1,700,784 461,475 572,969 272,571 257,523 694, dbg 2U6, 218 148 903 254, 732 162,353 425,780 5, 861,101
MEMORANDA
6.3 %.5 536 69.9  ug6 k2.7 503 sh.2 W33 4.5 Yok s1.6 49.9
- - - - - - - - - - 13,615 - 13,615
- 23,962 - - - - - - - - - - 23,962
1,166 §100 1,280 1,312 784 . 576 1,904 752  Ls2 768 W6 736 18 208
FFDERAL RFSERVF YOTFS QUTSTANDING AMD INM ACTUAL CIRCULATION
279,514 019,011 273,2€7 329,146 156,124 171, 266 531,956 143,323 73,106 107,955 70,660 23,295 3,34, LT3
13,597 122,628 13,013 16,644 5,906 6,002 34,193 20,330 1 83 7,770 4 6hYo 50,152 296,767
265,717 796,383 260, 274 312,502 150, 218 165, 284 497, 763 120, 06k 71,22% 10C,195 66,020 2U3, 143 3,051,706
DISTRIBUTION OF RILLS AMD U. S§. CPFRTIFICATES OF INDERTFDNESS BY “ATURITIES
Titrin 15 davs 16 to 30 days 31 to €O days 61 to 90 days Over 90 davs Total
1,455,023, 222, 558 397,788 283, 23l 37, 651 2,39, 254
63,335 Ly 213 bz 3hg 19,607 - 170,503
g, 32k L4, ko7 9,036 5,350 234,393 261,510




Nala - . .
Aeleased for publication Sunday morning,

Febrvuary 27, not earlier.
TEDERAL RESFRVT AGENTS!

LCCOUNMTS AT CLOSE OF

(In thousands of doliars)

BUSINESS FFBRUARY 29,

St.1814a.
1921.

Federal Dsserve MAosnt Bos Mew Y arl S s . . . .
R e o T; ?._VC. e at Boston  Few York Pnila. Clevel. Ricim. Atlanta Chicago St.Louvis Minn. Kans.Cv. Dallas San Fran. Total
B {3SBTVE note - I4 -
Tederal “aserve motos e e L3 2foco o Uosho 211z 7h s g3 23,7%0 12475 3,9% 17,5% g 79,y
Colinsorar somrras Sou poserdlos 272,514 919,011 273,267 329,146 156,12k 171266 531556 143,323 73,106 107/965 70,660 203295 3,3UE, U7
Resarve rotos cutstanding:
Gold and o certificats EAr ‘ '
co1 rotantion oy P 5,600 6¢,f08 - 23,775 - 3,500 - 5960 13,052 - 581 - 227,386
Cold sotilmiont fmmd-mR.Fomrd 135000 20000 o0 3e0 nae Wl (230 Maer Loss Loje 2108 5255 154e3 11335
Poigl e e T .R.Fo: 5,000 26,000 95,38¢ 1hc oco 47, 000 54,500 179, 1k q3,931 10,200 34,360 7,234 108,472 g3 U3h
frourt reyuired 713 © ‘ : : = g - - )
vz;qs fngfqt Smld ul hEL r15,°C2 153,748 147,57€ 105,865 110,936 33¢,515 79,394 L7,856 71,497 52,300 171,124% 2,11k, 292
ss emount e 29,585 171,051 3,774 15 13g 5”8:5 15,33° 52,305 10,710 2k c21 27,998 15,213 17,793 397,9%0
N AT 7 - — s Tt T o
B ©95, 20k 2,277,073 573,54¢ 722,970 338,252 432,601 1,271,517 321,136 183,508 2u8,908 175,073 552,683 7,893, 343
LIABILITTI®S _ B o T B -
et ozmomnt of Tzderal Reserve
notes fac,-ved frem Comp-
“rollz T t.e Cirrencew 7z y o ~ _ . B \
roller of t.e Cur-enc 386,244 1,157,011 296,627 376,386 177,313 246,060 62,056 167,103 25,561 111,045 £7,200 341,595 U, 1U6,930
Collaterzal recoived from |
Fzderal “eserve Tank:
Gnl;‘ . .
oG 157,857 205,109 119 530 181, 508 50,239 60,350 1 4 9 2 0 3646
Eligible wamor 07 93,341 €3,929 5 250 36,46€ 12,360 122,171 1,234,181
g10.€ o 151,103 gzh, , 953 157 Yop 163 016 110,74% 126 272 397,920 <0, 104 2,777 100 u95 b8 513 ’88 617 2,512,232
TOT 585, 804 2, 277 2
o AL 565, 804 2, 277,073 573,588 722,870 338,292 432,691 1,271,517 321,136 183,508 248,908 175,073 652, 6€3 7 893,343
L2 ]
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‘7, CONFIDENTIAL ' ' St.1817.
{ ot for publication GOLD WITHDRA'N FROM THE FEDERAL RESERVE SYSTEY

DURING THE TERIOD FrQM DEC. 3 TO DEC. 30, 1820, INCLUSIVE

(In thousands of dollars)

Federal Paid to Withdrawn Withdrawn for Vithdrawn for | Miscellaneous

Reserve the U. S. for J use in the bank or not Total
Bank Government export industrial arts reserve specified

' Bos ton 7,573 - - 1,446 g 9,027
New York 19,023 60 4 055 14, 547 g 37,693
Philadelphia 11,065 - 510 - - 11,575
) Cleve land 10, 760 - - 13 - 10,773
- Richmond 6,92 - | - 12 9 6,953
[ Atlanta 10, 512 - - - 37 10, 549
r ’ Chicago 10, 534 - i, - ' 602 11,136
’ St. Louis U Lug -, - 79 - 4 527
Minneapolis 2,477 - - %7 - 2,514
[ . Kansas City 4, koo - - : - - ~ 4, hoo
N Dallas 4,869 24 - 93 - 4, 986
: San Francisco 10,782 13,053 gol - 222 154 25, 105
T Tomat 103,369 13, 137 5,459 16,455 818 139, 238

FEDERAL RESERVE LOARD,
DIVISION OF REPORTS AND STATISTICS,
FEBRUARY 28, 1921.
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