STATEMENT FOR THE PRESS

St. 1744
Released for publication Sunday Federal Reserve Board,
morning, January 23; not earlier. : Jaruary 22, 1921,

CONDITION OF FEDERAL RESERVE BANKS

Further reduction by 44.2 millions in Federal Reserve note circu-
lation, accompanied by a gain of 10,3 millions in gold and of 12.7 mil=-
lions in total cash reserves, as against an increase of 33 millions in
deposit liabilities, is indicated by the Federal Reserve Board's con- -
solidated weekly bank statement issued as at close of business on Jan-
uary 21, 1921,

During the week the Government allotted over 310 millions of
‘Treasury loan certificates. The effect of this operation is seen in
an increase Of 33,5 millions in the Reserve Bank holdings of discount-
ed paper, largely paper secured by U. 5. obligations. On the other
hand, holdings of purchased bills show the urmisually large decrease of
35.5 millions, while those of Treasury certificates, following the re-
demption of the special certificates held by four Reserve Banks, show
a falling off of about 25 millions. Total earning assets, in conse-
quence of the changes just noted, show a decrease of 27 millions and
on Jamuary 2l stood at 2,941.5 millions.

Of the total holdings of 1,056.1 millions of paper secured by
U. S. Government obligations, 615.7 millions, or 58.3 per cent, were
secured by Liberty and other U. S. bonds; 282 millions, or 26.7 per
cent, by Victory notes, and 158.3 millions, or 15.0 per cent, by Treas-
ury certificates, as against 598,7, 287.8 and 138.1 millions reported
the week before, Discounted bills held by the Boston, Philadelphia and
Cleveland Banks are shown inclusive of 61.6 millions of bills discounted
for five Reserve Banks in the South and Middle West, compared with 77.7
millions shown the week before, while the total of purchased bills held
by -the Boston and San Francisco Banks is inclusive of 11,7 millions of
bank acceptances purchased from the New York Reserve Bank.

Government deposits are shown 23.6 millions larger and reserve de-
posits - 8.9 millions larger than on the previous Friday, while other
deposits, composed largely of cashiers' checks and non-rember banks'
clearing accounts, show a reduction for the week of 2.3 millions, The
"float" carried by the Reserve Banks and treated as a deduction from
immediately available deposits is shown 2.8 millions less than the week
before, As a conseqience, calculated net deposits show an increase for
the week of about 33 millions.

Federal Reserve note circulation shows a further reduction for the
week of 44,2 millions, as compared with a reduction of 110.5 millions
for the previous week and a reduction of 5.7 millions for the correspond-
ing week of last year, Since December 23 of the past year there has besen
a decrease in Federal Reserve note circulation of 289.6 millions, com-
pared with 213.4 millions during the corresponding weeks in 1919-19%0.
The last week also saw a decrease of 5.8 millions in Federal Reserve
Bank note circulation.

As a result mainly of increases in capitalization of member barks
in the Chicago and St. Louis districts, the paid-in capital of the Re-
serve Banks shows an increase of $147,000 for the week under review. -
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Leleas>d for punlication Sundars rorning, Jonuary 23 1021,
 REFSOURCTES

Gold ard gold certificates

Gold settlament fund ~ F. R. Board

Gold with foreign agencies

not earlier.
RESOURCES AfD LI TBITJI"‘I 5SS O0F THRE T'TLVE FFDTRAL RFSFRYE BANTS

January 21, 1021

$22 , 232, 000
Loy ,3;5 000
3 .300,0C0

Tzual coldé keld by tanks
Goid with Foderal Resarve Agents
Gold redg otion fund

el gbl, coo
486 30& 000
1bu 601 000

Tstal ~cld reserves
Legal tender notes, silver,
Total ressrves

etc.

(Secured by U. S. Covernment obligations 1,056, 117,000

Rills discovunted (A¢l other

Bills bought in open market

1 L26,;12 000

167, 950,000

Total bills on hond
U. S. Goverrment bonds
U. S. Victery notes
U. S. Certificates of indebtedness

Total earning assets
Bank premises
JﬂCOlvaued items and other deductions fram gross daposits
55 Redemption fund against F. R. Bank notes
£11 other rasourﬂes

TOTAL RESOURCES
LIABILITIES

Capital paid-in
Surplus
Govaernrant deposits
Duz tc memtzrs - Reserve account
Deferred availability items
Othzr denosits, including forzign goverrnment credits

32, £03,000

1, 765,225,000

$2,095, 7 69,000
COS 2,000

2,301,21,000 - ?

2,650, 979,000
25, 892,000
19, 000

264, 631, 0co

CCBINTD.

Jonuary 14, 1621

$247,365,000
593,173,000
3300, 000

U3, 832 000
1,265, 558,000
176,058,000

2, u1,5 8,000
1€,215,000
667,141,000
12,680,000
6,184,000

1,024, 607,000
1, “uoly 933 000

905, 12,000

5,946,999,000_ 4

99, 962,000
202,036,000

72,6 }é””"’ &
25 <9M*666” ’

Total gross degsosits
F. R. notes in actual circulation
F. R. Bank rotes in circulation - net liability
£13 other liabilitics
TOTAT, LIABITITIRS
Ratio of total reserves to net deposit and F. R. note
- Jdiabilitiss combined
Ratio of gold reserves to F. R. notes in circulation after
setting asidz 35% against net devosit liabilities

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis -

2,295, 64g, 000
3,115,31,000
207,365, 000
26, 678, coo

g, 570,000
1, 756,325, ooo
509,

27.M63:566‘

2920

5,946, 998, coo 7

ke .5%

<

(&)

55.6%

$2,085, 454, o0
203, osu 00C

] 174~
ut ]

. bt T

Jar £3,1%20
220, 3&7 falele)
th 459,000
117 322 000
779,168,000
1,128, 261,000
121,121 £00
026, £50, 000
ol " 2L6’ 000

2,28%,53¢,000

2,652, 952,000

2,0£7,835,000
1 386 3l4e. 000
767, 110,000
576.789.000
2, 729,247,000

2,302,211,000
3, 15,,&91 000

25, 888,000 27,036,000
19,000 6u,ooo

239,£85, 000 276,765,000
2,968,544 000  3,033,112,000
17, 955,000 10 u03 000

706, 765,000 1,022, 633,000
12,799,000 12,130,000
6,112,000 5,483,000
6,000, 713,000 6,171,747,0C0
99,815,000 &7, 589,000
202,036,000 120, 120,000

oo, uug 0Co

70 1, 859 11;9 000
aye 795, 782, 000
95,097,000

2, elo, U76 000
2, suu 227,000

213,177,000 294@5<mo
23923, 000 24 42’ 0oo
6,000, 713,000 6 171,7&7,@00
be.1% 4L .59
54 .8% 51.0%



Releassd for publication Sunday worning, Ja
RFSOURCES A:D LIABIT

Federal Reserve Barnk of

Gold and =z0ld certificates

Gold settlement fund - F. R. Board

Gold with foreign agencies
Total gold held by banks

Gold with F. R. Agents

Gold redemption fund
Tctal gold reserves

Legal tender notes, silver, etc.
Total reserves

Bills discounted: (a)
Secured by U.S.Govt.obligations
All other

E£ills bought in open market (b)
Total bills on hand

U. S. Government bonds

U. S, Victory notes

U. S, Certificates of indebtedness
Total earning assets

Bank premises

Uncollected items and other de-
ductions from gross deposits

5% Redemption fund against F. R.
Bank notes

All other resources

TOTEL RESOURCES

(a) Includes bills discounted for
other ¥. R. Banks, viz:

(b) Includes bankers! acceptances
tought from other F.R.Banks:
Without their endorsement

|
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wary 23, 1921; not sarlier.
ITIES OF TiB FEDENAL RESEKVE BAKS AT CLOSE OF LUSILESS

RESOURCES

Jheo LM 21, 1921,

St.

(In thousands of dollars)

17hkb

Boston New York Phila. Clevel. Richm, Atlanta Chicago St, Louis Minn. Kans.Cy. Dallas San F Total
t1,529 198,697 5,435 10,261 5,250 §,683 28,049 U4,925 §,985 3,668 6,643 18,0§En. 228,239
5, ie 20,077 56,906 109,220 27,628 3,485 63,821 21,126 8,105 24,552 3,878 37,115 Le1,325
ol 1,211 26k 270 162 119 393 155 g9 158 g6 152 3,300
57,282 129,985 62,605 119,751 33,040 12,287 92,263 26,206 17,179 28,378 10,007 55,21 6Lk, g26L
151,195 223,490 11,181 175,827 LL,379 59,u74 211,300 52,370 26,145 39 058 21,752 139,535 1,286,304
19,923 uleoo 10,757 13,224 13,399 3,841 26,247 6,98k 2,887 4,608 6,900 9,831 164,601
226,996  394,u75 214,543 308,802 90,218 80,002 329,810 £5,560 Ub,211 72,0LL 39,259 204,6L7 2,095,769
t3,889 151,623 105 2,767 1,218 3,858 15,640 6.255 hL8 2,380 5,168 1,461 205, 4gpca
242,887 546,098 215, 2Lg 311,569 92,036 84,L60 345,550 91,815 46,729 74,hak hh,he§-eo6,1os 2,301,251
® 3)
70,474 409,163 108,721 67,606 | L6 967 58,301 138,530 40,500 18,585 37,572 15,96\
, , ,606 | L6, , , , , 972 15,964 43,634 1,056,11
63.311;%L 469,591 33,173 93,659 63,620 89,320 271,972 63,720 62,065 73,022 54,065 108,391 1.@6.91;
17,1 65,367 8,689 20,143 L,&59 3304 13.470 9ug 276 1,888 122 31,138 167,950
151,934  9ub,121 150,583 181,L408 115,446 130,925 423,972 1085, 268 0,926 113,082 70,151 183,163 2,650,979
55«; 1,257 1,L434 8%15 1,233 1113& k,boo 1,153 116 8,867 3,979 1,872 25,899
- - - - - - 1 - - 19
21,505 62,118 30,878 23,799 12,262 16,665 39,668 15,992 8,480 12,821 £,300 12 143 264,631
173,994 1,007,496 182,895 206,051 128,941 147,707 468,130 122,013 89,522 134,771 82,430 197:178 2,9&1:538
2,949 4,231 500 1,542 1,397 541 2,534 542 590 1,282 1,718 389 18,215
41,344 151,582 62,397 60,643 58,677 33,217 77,842 34,4h2 16,338 47,035 L1,925 41,699 667,141
1,072 2,723 1,300 1,239 601 596 1,963 623 396 916 586 665 12,680
Yo7 2,121 124 113 319 u?a 711 389 112 280 634 hsg 6:18M
462,673 1,71k, 251 L62,L6k 581,157 281,971 266,993 896,630 250,224 153, 687 258,708 171,720 Lu6,521 5,9&6,923
oo
| 7
9,844 - 5,991 U5,764 - - - - - - - - 61,599
5,049 - . - - - - - - - - 6,698 11,747



Released for publication Sunday morning, January 23, 1921; not earlier.
RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF

A St.174k4¢c.
BUSINESS JANUARY 21, 1921.
(In thousands of dollars)

LIABILITIES

Federal LReserve Bank Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
Capi tal paid-in 1,739 26,346 g Udh 10,667 5,272 4 028 14,028 L L1k 3,457 Wlse L1036 962 99 g6
Surp lus 15,711 56,1k 17,010 20,305 10,561 8,343 28,980 §,346 6,920 9 159 6,033 14,194 202036
Govermment deposits 736 12,343 1,527 2,330 2,557 %1 2,961 1,85 1,289 2 055 1,718 2,211 32,603
Due to members - reserve account 116,766 681,542 105,719 152,650 58,824 U7 759 U5, 704 66,038 U3 971 78,944 Ug 525 118 763 1,765, 225
Deferred availability items 33,6496 g6 685 k42, 206 48,989 Lo, 694 20,246 U9 ok 32,717 14,072 L2 859 28 116 32,479 U472 636
Other derosits including foreimm (o ‘ b3

goverment credits 7 12,100 1,327 545 %3 3 201 613 392 388 36k 6511 25, 2%~

Total gross deposits 121,708 192,730 190, 579 204,514 102,478 69,239 300, 340 101,223 59,724 124,246 79,023 159,8U4 2,295 Gz
F. R. notes in actual circulation 266,770 793,026 263,141 322,181 151, 774 169,209 512,612 126 468 75,020 105,388 74 417 255 304 3,115, 310
F. R. Bank notes in circulation - 397 250

net liatility 19,361 36,965 21,501 21,936 11,023 15,024 36,141 5696 7,478 13 U095 6,921  glu2h 207,365
All other liabilities 1,384 8,770 1,333 1,554 863 1,15 4,529 1,077 1,028 1,968 1.223  1.793 26 672

TCTAL LIABILITIES 462,673 1,714, 251 Ls2, L6k 581,157 281,971 266,993 896,630 250, 224 153,687 258,708 171,726 L46 521 5,946, 999

. oo -77 1
Ratic of total reserves to net deposit and F.R. MEMORANDA ‘

note liatilities combined, per cent 6U4.Y4 38-1  61.3  66.9 471 Uiz W0 475 39.5 L4o.8  39.8 55.2 Lg.5
Contingent liability as endorser on ‘

discounted paper rediscounted with

other ¥ederal Reserve Banks - - - - 5,000 22,060 - - 5,792 5,553 23,194 - 61,599
Bankers' acceptances sold to other ‘

F. R. Banks without endorsement - 11,747 - - - - - - - - _ _ 11,747
Contingent 1iability on bills purchased

for foreizn correspondents 1,168 €100 1,280 1,312 784 576 1,904 752 432 768 416 736 18,208

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CTRCULATION
F. R. notes outstanding 2€0, 200 1,025,201 276,429 345,504 158, 714 173,503 584,055 146,224 76,356 112,725 79,287 304,979 3,563,197
F. R. notes held by banks 13,430 ° 232,175 13,288 23.343 6. qlg ook 71,U43 19,756 1,336 7.337 L 870 g 675 ~ Lu7 gg7
F. R-notes in actual circulation 266,770 793,026 263, 101 522,181 151, 77%7169,209 512,612 126,468 75,020 105, 528 THBI7T 255,300 3,115,310

DISTRIBUTION OF BILLS AND U. S.

CERTIFICATES OF INDEDTEDNESS EY MATURITIES

: Tithin 1% days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days = Total

Bills discounted 1,443,320 251, 587 T Wl uze 297,735 55, 945 2,483,029
Lill< bought in open market 58, 95u 47,008 53. 030 8. 958 ? 167 950
U. S. Certificates of indebtedness 4 go2 2, 500 12,29 8,138 236, 895 264 631
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Relzased for puhlication “viday morainz, January 23; not earlier.
FEDFRAL RFSERVE AGENTS' ACCOUI'TS AT CLOSE OF BUSINTSS JAFIARY 21, 1ﬁ2act 17544

(In thousands of dollars)

¥ederai Reserve A:ent at Boston New York Phila. Clev i el 1 t]: Chi ; rs .

EFSOURGES nhila Clevel. Richm. Atlanta Chicago St.louis Minn. Kans.Cy. Dallas San Fran. Tetal’

Federal Reserve notes on hand 130,590 168,000 27,£4C 50,440 27,658 77,850 151,480 27,180 11,650 5,510 16,305 50,180 734,683
’ 2 H

Federal Reserve notes ocutstandiag 280,200 1,025,201 276,429 345,524 158,714 173,503 g ' 5 4 76 A
4 et ’ ’ ) ’ 4, ! L =4
Collatersl security for Federal o 58,714 173,503 5' 055 140,22k 70,356 112,725 79,227 304,979 3,563,197
zZgserve notes outstanding:

.

Gold ani gold certificates 5,600 209,608 - 22,775 3,5 0
: ’ ’ » - ,500 - 5,200 13,052 - 5 - £
€°§i reii?ptloi funi o R Board 1%3,323 15,555 12,792 18,052 2,379 2,474 10,155 2,979 % SSS 3,69¢ i,gz% 19,123 f§§'§§?
Sola settlement fund-F.R.Boar: Nele ,C00 126,389 135,000 420X : nz i ’ - ' 7ok :
Fipitle paper 20,389 135,000 142,000 53,500 201,145 43,431 11,200 35,350 11,23h-1eo,i}%‘; 919,671
Amount reguired 128,407 €01,711 135,248 169,697 114,335 11k 029 372,755 ; -2 L1 7
ae >? o2 ’ o ) ’ V= <y 931854 50,211 ,6 5 15 il 2 -
Excess amount held 23,527 113,597 8,085 11,388 1,111 15.549 51.094  11.399 23 612 3’31% 002 Nialast T B ey
TOTAL 114,507 2,331,999 588,781 752,876 346,197 440,705 1,360,684 331,027 187,984 270,133 187,331 630,364 &,182,382
LIABILITIES : 1 419 735
Net amount of Federal Reserve
notes received from Comp- :
traller of the currancy 410,720 1,193,201 304,259 395,96k 186,372 251,353 725,535 173,40k 68,016 11£,235 95,502 355,159 4,297,880
Coltateral received from
Federal Reserve Bank: 2o
Cold 151,793 223,490 141,181 175,827 L4,379 59,474 211,300 ‘ ok
- » (7 ) ) 52,370 26,1k ,058 21 -
Fligible paper 151,934 915,306 143,331 181,085 115,446 129,676 423,343 105,253 73, gg§ 152 520 69’52? i?g’SBS 2’236’30h
TOTAL 714,507 2,331,999 588,781 752,876 346,197 440 705 1,360,684 331,027 187, 98l 270,133 187,331 6?@—}gq 8,162,388
= S ———— e o E
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