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not e a r l i e r * 

St .1723 
Federa l Reserve Board 

January 15, 1921• 

' CONDITION OF FEDERAL RESERVE BANKS 

Aggregate r e d u c t i o n s of 189*1 m i l l i o n s in the ho ld ings of d i s -
counted and purchased b i l l s , accompanied by d e c l i n e s of 110,5 m i l l i o n s 
i n Federa l Reserve note c i r c u l a t i o n and of 39-1 m i l l i o n s in n e t de-
p o s i t s , a re i nd i ca t ed in the Federal Reserve Board1s weekly bank s t a t e -
ment, i s sued as a t c lose of bus iness on January l4, 1921* The Reserve 
Banks r e p o r t a l so a gain of 5*2 m i l l i o n s in gold and of 11 *7 m i l l i o n s 
in t o t a l cash rese rves» Their r e se rve r a t i o show a f u r t h e r r i s e from * 
46.4 t o 48 .1 per c e n t . 

Reserve Bank ho ld ings of paper secured by Government o b l i g a t i o n s 
show a r e d u c t i o n f o r the week of 79*9 m i l l i o n s , o ther d i scounted paper 
on hand dec l ined by 77*9 m i l l i o n s , whi le holdings of purchased ac -
cep tances , because of the increased demand f o r t h i s c l a s s of paper in 
the open market , f e l l o f f 31 -3 m i l l i o n s » An inc rease of about 28 m i l -
l i o n s in the amount of Treasury c e r t i f i c a t e s r e f l e c t s the amount of 
s p e c i a l c e r t i f i c a t e s taken by the Reserve Banks of New York, Ph i l ade lph i a , 
Richmond and Chicago to cover temporary advances to the Government* 
To ta l e a r n i n g a s s e t s f o r the f i r s t time since January 9, 1920, f e l l 
below 3 b i l l i o n s , the amount held on January l4 being 2 ,968-5 m i l l i o n s , 
a decrease of l 6 l . 5 m i l l i o n s for the week and of 453*4 m i l l i o n s from 
the peak f i g u r e shown on October 15 of l a s t year -

Of the t o t a l ho ld ings of 1 ,024.6 of paper secured by U. S. Govern-
ment o b l i g a t i o n s , 599*9 m i l l i o n s , or 58-5 per cen t were secured by 
L ibe r ty and o the r U. S• bonds; 286,6 m i l l i o n s , or 28.0 per cent by 
Vic tory no te s , and 138 ,1 m i l l i o n s , or 13 ,5 P e r cent by Treasury c e r t i -
f i c a t e s , compared wi th 58 .7y 28.2 and 13*1 per cent of a corresponding 
t o t a l of 1 , 1 0 4 . 5 m i l l i o n s shown the week before - Discounted b i l l s held 
by the Boston, P h i l a d e l p h i a and Cleveland Banks are shown i n c l u s i v e of 
77 m i l l i o n s of b i l l s d i scounted f o r f i v e Reserve Banks in the South and 
Middle West, compared w i t h 96-5 m i l l i o n s shown the week before , while the 
t o t a l of purchased b i l l s he ld by the San Francisco Bank i s i n c l u s i v e of 
2 ,3 m i l l i o n s of bank acceptances purchased frcm the New York Reserve Bank, 
compared with 4 .3 m i l l i o n s r epo r t ed on the previous Friday* 

Government d e p o s i t s are shown 16.6 m i l l i o n s l e s s and members1 r e -
serve d e p o s i t s about 39 m i l l i o n s l e s s than the week before , while o ther 
d e p o s i t s , composed l a r g e l y of c a s h i e r s ' checks and non-members1 c l e a r i n g 
accounts, show an i n c r e a s e f o r the week of 1 .6 m i l l i o n s . On the o ther 
nand, the " f l o a t " c a r r i e d by the Reserve Banks and t r e a t e d as a deduction 
from immediately a v a i l a b l e d e p o s i t s , i s shown l 4 . 9 m i l l i o n s less than 
the week be fo re • As a r e s u l t , c a l c u l a t e d ne t d e p o s i t s show a decrease 
fo r the week of 3S # 1 m i l l i o n s * 

Federa l Reserve no te c i r c u l a t i o n shows a r educ t ion f o r the week of 
110.5 m i l l i o n s , compared wi th a r educ t ion of 64,5 m i l l i o n s dur ing the 
corresponding week i n 1920. Since December 23 oi the pas t year t h e r e 
has been a r educ t ion in Federa l Reserve note c i r c u l a t i o n of 245*4 m i l -
l ions , compared with a r educ t ion of 207 *8 m i l l i o n s dur ing the th ree weeks 
fo l lowing Christmas of 1919, 
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Released fo r p u b l i c a t i o n Sunday morning, January 16, 1921; not e a r l i e r . 
RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS COMBINED. 

R E S O U R C E S 
Gold and gold c e r t i f i c a t e s 
Gold se t t l emen t fund - F- R. Board 
Gold with f o r e i g n agencies 

Tota l gold held by banks 
Gold wi th Federa l Reserve Agents 
Gold redemption fund 

Total geld r e s e r v e s 
Legal tender n o t e s , s i l v e r , e t c . 

To ta l r e s e r v e s 
(Secured by U.S. Government o b l i g a t i o n s 
(All other 

B i l l s bought i n or>en market 

January l4. 1921 
$247,365,000 
393,173,000 

3,300.000 
643,838,000 

1,265,558,000 
176.058,000* 

$2,085,454,000 
203,084,000 

2,288,538,000 
B i l l s d iscounted 

bills 

Ti-

neas 

1 hand 
Government bonds 
Victory notes 

U. S. C e r t i f i c a t e s of indebted 
Total earning a s se t s 

Bank premises 
Uncollected items and other deductions frcm gross deposits 
5̂ ° Redemption fund against F- B# Bank notes 
All other resources 

TOTAL RESOURCES 
I. I A B I T; I T I ?, S 

Capital p a i d - i n 
Surplus 
Government d e p o s i t s 
Due to members - Reserve account 
Deferred a v a i l a b i l i t y items 
Other d e p o s i t s , inc lud ing fo re ign government c r e d i t s 

Total Tross d 

1,024,607,000 
1,424,933,000 

203^412.000 

8,970,000 
1,756,325,000^^7, , 

5 0 9 , 4 5 ^ ® : 

2,652,952,000 
25,888,000 

19,000 
289,685.000 

2,968,544,000 
17,955,000 

706,765,000 
12,799,000 

6.112,000 
6,000,713,000 

99,815,000 
202,036,000 

27 
.e 00 s i t 3 

R. no te s i n ac tua l c i r c u l a t i o n 
R. 3ank notes in c i r c u l a t i o n - ne t l i a b i l i t y 

F. 
F. 
Al l o ther l i a b i l i t i e s 

TOTAL LIABILITIES 
Ratio of t o t a l r e se rves to ne t depos i t and F.• R. note 

l i a b i l i t i e s combined 
Ratio of gold r e s e r v e s to -F .R . notes i n c i r c u l a t i o n a f t e r 

s e t t i n g a s ide 35$ a g a i n s t ne t depos i t l i a b i l i t i e s 

2,302,211,000 
3,159 >91,000 

213,177,000 
23,983,000 

6,000,713,000 

48. i f , 

54.8^ 

January 7. 1921 
$250,135,000 
405,644,000 

3.300.000 
659,079,000 

1,264,762,000 
156.44i.ooo 

St .1728a. 
i f 

J a n . 16.1920 
$212, 

456, 
120. 

119,000 
260,000 
323.000 

1,104, 536,000 
1,502,813,000 

234,759.000 

25,592,000 
1,795,3^3,000 

532,556,000 
25.847.000 

$2,080,282,000 
196. 566.000 

2,276, 848,000 

2,842,108,000 
26,102,000 

19,000 
261,785.000 

3,130,014,000 
17,359,000 

744,800,000 
12,389,000 
4.998.000 

788, 
1,136, 

118 
2,043, 

60* 
2,104, 
1.351, 

748, 
-515, 

702,000 
326,000 
850.000 
878,000 
403,000 

2,675, 
27, 

-11SL 

281,000 
454,000 
611,000 
675.000 
740,000 
036,000 

64,000 
684,000 

3,022, 
10, 

1,116, 
12, 
.5, 

524,000 
46i,ooo 
852,000 
865,000 
463.000 

6,186,408,000 6,272,446,000 

99,808,000 
202,036,000 

2,379,338,000 
3,270,023,000 

213,552,000 
21.651.000 

6,186,408,000 

46 .4^ 

52.if 

87, 
- 120, 

34, 
1,943, 

849, 
- M L 

529,000 
120,000 
698,000 
561,000 
854,000 
800,000 

2,935, 
2,849, 

258, 
-20j. 

913,000 
879,000 
482,000 
523.000 

6,272,446,000 

45.1% 

51 S i 
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Released f o r p u b l i c a t i o n Sunday morning, January l 6 , 1921; riot e a r l i e r . • - • ' s t 1 7 2 g b 
RESOURCES A-T) LIABILITIES OF THE FEDEBAL RESERVE LAMS AT CLOSE OF BUSINESS JANUARY l4", 19§1. 

' . R E S O U R C E S . ( In thousands of d o l l a r s ) 

G o l d ^ d ' g o i ? c e r t i f i c a t e s n > ? 8 1 ) 6 % ° i £ a 3 ^ ^ 0 1 2 " ^ 6 2 8 T ^ l % 1 ^ ' 

^ i i : g ^ ^ a -?g >•* *>>% *•* *>•*% % < 4 

£i i£ . 
= i n ! d i s c e d - (a) 2 3 , 5 1 5 582,099 203,196 302,969 86,155- 84,583 334.926 95,087 46,902 75:29s ueio33 

- E E : . : r :::::• s s 
i : l s : ~ ™ " W ' • " « " $ $ " : . i ; -a h sg 1:S "KK"Si 
O S C e r t i f i c a t e of indeb tedness S L j B L T ± J 5 L - l l > 1 2 L - 2 1 > m 17,262 16,665 44,643 15I968 8 A m , 2 x m 8~300 12~202 ?« , f e 

£ E : 5 ™ : _ d e . x - % 1 9 9 - • » • « • * 

s t T t t S W K r . 5 3 ' 0 S 3 1 5 1 , 5 3 6 4 , 9 6 3 6 7 , 6 0 7 5 S ' 2 U S 54,836 82,420 37,560 18,524 » , j * 39,657 W.9S0 706,765 

^ f : g g i , 3 : s ^ 5 : & , * 6 , % « . t ? 2 
TOTAL RESOURCES 473,86^1,712,249 469,360 594,172 2 8 0 , 8 ^ 2 S 8 7 7 i 4 ^ 4 0 - l M 7 5 5 t - T 5 5 , 8 9 0 262,175 in'Ml 4 4 7 , ^ 2 6 , o o o : M 

(a ) Inc ludes b i l l s d i scounted f o r 
o the r F. S . L ariks, v i z : 10 ,0 l4 - 10 , 23 6 5 7 ,48/ - 7 7 7 X 7 

(b) Includes bankers' acceptances 77>737 
bought from other F.R,Banks: 
TOithout t h e i r endorsement - - - _ , . _ _ _ 2 263 2 263 
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Released f o r p u b l i c a t i o n Sunday mroning, January l 6 , 1Q21- not e a r l i e r 
RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF i' 

( In thousands of d o l l a r s ) . 
JUSTNESS JANUARY l 4 , 1921 

S t . 1 7 2 0 c . 

Federa l Reserve Bank 
Cap i t a l p a i d - i n 
Surplu s 
Government depos i t s 
Due to members - r e s e r v e account 
De fe r r ed a v a i l a b i l i t y i tems 
Other depos i t s inc lud ing f o r e i g n 

government c r e d i t s 
To ta l g ros s depos i t s 

F. R, n o t e s in a c t u a l c i r c u l a t i o n 
F . R. Bank no t e s in c i r c u l a t i o n -

ne t l i a b i l i t y 
A l l o the r l i a b i l i t i e s 

TOTAL LIABLITIES 

Boston New York 
7,723 26,339 

15,711 56 ,4 l4 
584 417 

115,385 * 677,402 103,799 150,13s 
4 0 , 3 0 € ^ 92,947 47,324 54,128 

P h i l a . 
8,494 

17,010 
1,031 

L I A B I L I 
Clevel . Richm. 
10,703 
20,305 

603 

_6az_ 

5,272 
10,561 

34l 
59,202 
42^406 

T I E S 
A t l a n t a Chicago St .Louis Minn. Kans.Cy. Dal las San Fran, 

4,034 
8,343 

158 
48,278 
21,627 

13,917 
28,980 

519 
252,251 
52,931 

156,926 
272,193 

_12,803 1.287 491 -25Q-. 302 1 .All 

4,367 
8,346 
1,714 

65,043 
33,750 

J 2 1 

3 ,46i 
6,980 

251 
43,834 
15,821 

4,457 
9,159 
1,148 

78,609 
46,036 

4,099 
6,033 

864 
48,396 
28,184 

6,949 
14,194 

1,340 
113,991 

/M. 
540 860 3 2 2 

20,030 
- 1,281 

S:S « %% %% % %% iM 

To t a l 
99,815 

202,036 
8,970 

1,756,325 
5 0 9 , ^ 

2 7 . ^ 

8,403 

Ra t io of t o t a l r e s e r v e s to ne t depos i t and F.R. 
no t e l i a b i l i t i e s combined, per cent 62.9 

Contingent l i a b i l i t y as endorser on 
d iscounted paper red i scoun ted with 
o the r Federal Reserve Banks 

Bankers ' acceptances sold to o ther 
F . R. Banks without endorsement 

M E M O R A N D A 

156,643 2,302,211 
260,068 3,159,491 

40.7 57-2 64.2 44.2 41.2 45.1 49.2 39.6 4i 8 40.6 52.4 

4,729 24,284 8 ,580 13,577 26,567 

213,177 
2 3 . 9 8 3 

6,000,713 

48.1 

77,737 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o f e i g n correspondents 

2,263 
2,263 

1,168 6,079 1,280 1,312 784 576 1,904 752 432 
F. 
F, 
F. 

R. 
R, 
R. 

B i l l s 
B i l l s 
TJ. S. 

no t e s outs tanding 
no tes he ld by banks 
no t e s in ac tua l c i r c u l a t i o n 

discounted 
bought in open market 
C e r t i f i c a t e s of indebtedness 

284,803 
12.610 

272,193 

1 c 1 RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

^ 
768 4i6 736 16,207 

81,830 309,081 3,599,708 
6,567 4q^011, 44o | P I j 

=00 i a 266,856 333,859 i W t e - V w n t i i l * i g . ' w 1 0 & Z T ^ S T S t J S n M T m 
T F ™ ? I ! T I 0 N 0 F ® I L L S M D U > S - CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

"i- i * w - s&r "s"»" °»«"' .1:8 IS 'IS i s 
Total 

2,449,540 
203,412 
289,685 
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Released f o r p u b l i c a t i o n Sunday morning, January l 6 , 1921; no t e a r l i e r . St ,1728d. 
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JANUARY 1 4 , 1 9 2 1 . 

Federal Reserve Agent a t 
R E S O U R C E S 

Federa l Reserve no tes on hand 
Federa l Reserve no tes ou ts tand ing 
C o l l a t e r a l s ecu r i t y fo r Federal 

Reserve notes ou t s tand ing : 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold se t t lement fund-F.R.Board 
E l i g i b l e paper: 

Amount r equ i r ed * 
Excess amount h e l d 

TOTAL 

L I A B I L I T I E S 

Net amount of Federal Reserve 
n o t e s rece ived from Comp-
t r o l l e r of the currency 

C o l l a t e r a l r ece ived from 
Federa l Reserve Bank: 

Gold 
E l i g i b l e paper 

TOTAL 

( In thousands of d o l l a r s ) 

Boston New York Phi l a , Cleve l . Richrn. A t l a n t a Chicago S t .Louis Minn. Ilans.Cy. Dal las San Fran. Tota l 

131,080 
284,803 

5,600 
25,296 

10®,000 

16s,ooo 30,690 50,440 28,999 78,155 
1,025,521 278,913 3.51,662 157,440 175,943 

143,180 27,680 11,060 5,510 
593,406 148,374 78,673 114,062 

209,607 - 22,775 
8,456 15,127 19,129 

20,000 128,389 135,000 

3,500 
2,835 2,319 

45,000 54,600 
9,206 

183,145 

6,060 
3,628 

43,931 

152,907 
5.040 

787,458 135,397 174,698 109,555 115,524 
78,494 2.9Q1 21,048 3,553 14,701 

401,055 94,755 
36.876 7,246 

13,052 
1,110 

11, 200 

53,311 
12.963 

14,960 35,180 724,934 
81,830 309,081 3,599,708 

5,891 - a7\?66,485 
5,826 15,319 396 

12,234 115,818 zp6,677 

73,667 57,879 177,944 2,334,150 
36,207 11.648 l,64g 232.4i6 

3,035 
37,360 

705,726 2,297,536 591,507 774,812 347,432 444,742 1,366,868 331,674 181,369 269,S4i 190,268 654,991 8,156,766 

415,883 1,193,521 309,603 402,102 186,439 254,098 736,586 176,054 89,733 119,572 96,790 344,261 4,324,642 

131,896 238,063 143,516 176,964 47,885 60,419 
157,947 865.952 138,388 195,746 113.108 130.225 

192,351 53,619 25,362 40,395 23,951 131.T37 1,265,55s 
457,931 102,001 66.274 109,874 69,527 179,593 2.566.566 

705,726 2,297,536 591,507 774,812 3 4 7 , 4 3 2 444,742 1,366,868 331,674 181,369 269,841 190,268 654,991 8,156,766 
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