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Sunday morning, Januvary 16; Federal Reserve Board
not earlier. - January 15, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Aggregate reductions of 189.1 millions in the holdings of dis-
counted and purchased bills, accompanied by declines of 110.5 millions
in Federal Reserve note circulation and of 39.1 millions in net de-
posits, are indicated in the Federal Reserve Board's weekly bank state-
ment, issued as at close of business on January 1)4, 1921. The Reserve
Banks report also a gain of 5.2 millions in gold and of 11.7 millions
in total cash reserves. Their reserve ratio show a further rise from
46.4 to 48.1 per cent.

Reserve Bank holdings of paper secured by Goverrment obligations
show a reduction for the wesckof 79.9 millions, other discounted paper
on hand declined by 77.9 millions, while holdings of purchased ac-
ceptances, btecause of the increased demard for this class of paper in
the open market, fell off 31.3 millions. An increase of about 28 mil-
lions in the amount of Treasury certificates reflects the amount of
special certificates taken by the Reserve Banks of New York, Philadelphia,
Rictmond and Chicago to cover temporary advances to the Goverrment.
Total earning assets for the first time since January 9, 1920, fell
below 3 billions, the amount held on January 14 teing 2,968.5 millions,
a decrease of 161.5 millions for the week and of U453.4 millions from
the peak figure shown on October 15 of last year.

Of the total holdings of 1,024.6 of paper secured by U. S. Govern-
ment obligations, 599.9 millions, or 58.5 per cent were secured by
Liberty and other U. S. bonds; 286.6 millions, or 28.0 per cent by
Victory notes, and 138.1 millions, or 13.5 per cent by Treasury certi-
ficates, campared with 58 .7, 28.2 and 13.1 per cent of a corresponding
total of 1,104.5 millions shown the week before. Discounted bills held
by the Boston, ‘Philadelphia and Cleveland Banks are shown inclusive of
77 millions of bills discounted for five Reserve Banks in the South and
Middle Vest, compared with 96.5 millions shown the week before, while the
total of purchased bills held by the San Francisco Bank is inclusive of
2.3 millions of bank acceptances purchased fram the New York Reserve Bank,
canpared with 4.3 millions reported on the previous Friday.

Goverrment deposits are shown 16.6 millions less and members' re-
serve deposits about 39 millions less than the week before, while other
deposits, composed largely of cashiers' checks and non-members’ clearing
accownts, show an increase for the week of 1.6 millions. On the other
hand, the "float" carried by the Reserve Banks and treated as a deduction
from immediately available deposits, is shown 14.9 millions less than
the week before. As a result, calculated net deposits show a decrease
for the week of 3¢.1 millions-

Federal Reserve note circulation showsa reduction fnr the week of
110.5 millions, compared with a reduction of 6%.5 millions during the
corresponding week in 1920. Since December 23 ot the past yesar there
h,?s been a reduction in Federal Reserve note circulation of 245.4 mil-
lions, compared with a reduction of 207 .8 millions during the three weeks
following Christmas of 1919.
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RESOURCES

January 16, 1921; not earlier-
RESOURCES AND LIABILITIES OF THE TVELVE FEDERAT, RESERVE BANKS COMBINED.

January 14 1921

$250, 135, 000
h05 6&& 000
__1L100 000
659, 079, 000

1, 264,762,000
156 441’ 000

Gold and gold certificates $2u47,265,000
Gold settlement fund - F. R. Board 393,173,000
Gold with foreign agencies __3,300,000
Total gold held by banks 643,838,000
Gold with Federzl Reserve Aczents 1, 265,558,000
Gold redemption fund 1761058,000. :
Total gcld reserves $2,085,454,000
Legal tender notes, silver, etc. 203,084,000
Total reserves 2,288,538,000
ABlllS discounted i%eCLrOd hy U.S. Goverrment oblizations 1,92&,607,000
UL otrer 1,42k,933,000
Bills bourht in onen market 203,412,000
Total tille ¢ hard 2,652,952,000
U. S« Goverrment bonds 25,888,000
7. S. Victory notes 19,000
U. 8. Certificates of indeitodness 289,685,000
Total earning assets ' 2,968,5hh,OOO
Bank premices 17,955,000
acallacted items ard other deductions fram zross deposits 706,765,000
wo Fedemption fund acainst F- R. Bank notes 12,799,000
M1 other rescurces 6,112,000
TCTAL RESCULOES 6,000, 713,000
LIABITLITIES
Casital paid-in 99,815,000
Surplus _ 202,036,000
Goverrment deposits 8,970,000
Due to membvers - Rescive sccount ,‘50 325,000, 4o
Deferr=d aveilahilit-r ‘tﬂms 509 49577i5‘t*‘
Otkher depcsits, “ncluding foreign govermment credits 27 =6+%,000

Total zross desosits
F. R. notes in actual circulation
F. R. Zank notes in circulation - net liability
All other liabilities
TOTAL LIABILITIES
Ratic of total reserves to nct deposit and F. R. note
liabilities combined
Ratio of gold reserves to-F.R. notes in circulaticn after
setting aside 350 acainst net deposit liabilities
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2,302,211,000
3,159,491,000
213,177,000
23,983,000

1, 104, 536,000
1,502, 813,000
234, 759, 000

25, 592, 000
1,795, 343,000
932, 556, 000
25, su7 000

6,000,713,000
4g.1%

54 . 8%

St.1728a.

Jamary 7, 1921 Jan . 16,1920

$212, 119, 000

u56 260 000

120,323,000

788,702,000

1,136,326,000

118, 850, 000

$2,080, 282,000 2,043, 878,000

196, 566,000 €0, 403,000

2,276, 848,000 2, 104,281,000

1 351 hsu 000

7&8 611,000

575.675Looo

2,842,108,000 2,675, 740, 000

26 102,000 27, 036 000

19,000 64, 000

261, 785. 000 319, 684000

3,130,014,000 3,022,524, 000

17,359,000 10, u61 000

7uu 800,000 1, 116 852 000

12 389,000 12 865 000

ulgqs,ooo 5, h63 000

6,186,408,000 6,272,446,000

99, 808, 000 87, 529, 0C0

202,036,000 - 120,120,000

3u 698 000

1,943,561, 000

gug, ssu 000

107, 800, 00C

2,379,338,000 2,935,913,000

3,270,023,000 2,849, 879,000

213, 552,000 252, 4g2 000

21, 651,000 20, 523,000

6, 186,408,000 6,272,&&6,000
46 .Lu% 45.1%
52.1% 51.5%



Federal Reserve Bank of

Gold and gold certificates

Gold gettlerent fund - F.R.Board

Gold with foreign agencies
Total zold held by barks

Gold with F, R. Agents

Gold redemption fund
Total gold reserves

Legal tender notes, silver, estc,
Total reserves

Fills discounted: (a)
Secured by U.S.Govt,oblizations
All other

Bills bought in open market (b)
Total b%ills on hand

U. S. Covernment tonds

U. 5. Victory notes

U. S. Certificates of indebtedness
Total earning assets

- Bank premises

Uncollected items and other de-
ductions from gross deposits

5% Redezption fund against F. R,
Bank notes

All other rescurces
TOTAL RESOURCES

(a) Includes bills liscounted for
othsr ¥, R. Tarks, viz:

(b) Inclvdes btankers' acceptances
bousht froxn other F.R.Banks:
Tithout their endorsement

|
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RESOURCFS AD LIASILITIES OF THE FEDERAT, RESFRVE LANKS AT G

RESOURCES

LOSE OF BYSIVESS JANUARY 1L, 1921. o
(In thousands of dollars)

St.1728b.

Boston Wew York Fhila. Clevel. Richz. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. . Total
1},&78 156,019 5,417 10,213 5,012 g&,628 ©27,83¢ 4,80 g,941 3,69 7,251 18,129 247,365
- 57,551 17,678 L0,091 98,839 21,976 3,216 61,615 23,698 €,561 23,902 3,777 32,268 393:173
5 SEé 15i’géé = 2§u 270 162 129 333 é55 & 158 g 152 3,300
09,27 9 45,12 109,322 27,150 11,963 89,847 28,663 17,591 27,689 11,114 50, 643,838
131,896 238,063 113,516 176,964 47,885 60,419 192,351 53,619 25,362 40,395 23,951 1313;?1,262:5;8
20,655 39,000 13,030 13,878 10,994 8,952 36,801 6,493 3,649 L 866  6.036 11,704 176,058
2cl,821 431,971 202,318 300,164 86,029 81,334 318,999 88,775 Uub,602 72,950 L41,101 193,390 2,085,454
14,692 150,128 878 2,805 126 3,249 15027 6,312 300 2,348 4,932 "] 387 203108&
236,513 582,099 203,196 302,969 86,155 84,583 334,926 95,087 16,902 75,298 5b.033 194,777 2,288,538
61,996 393,522 110,233 71,535 |U5,002 58,468 133,550 37,256 16,600 35,151 13,512. 47,782 1,02k4,60
81,437  L13,052 43,146 101,682 65,288 69,168 283,292 64,397 62,508 73,463 56,217 111,283 1Iu2u:93§
14, 514 87,17u 11,155 22,849 5,245 3.630 21 684" 585 1,448 1,503 147 33,508 203,l12
157,947 893,748 1ok,534 196,066 115,535 131,266 438,496 102,238 80,556 110,117 69,876 192,573 2,652,952
532 1,257 1,434 83: 1,233 114 4,490 1,153 116 8,87 3,979 1,872 25,888
\ = - 1 - 3 - - - 1 - - 1
21,451 74,756 33,339 23,799 17,262 16,665 4k 643 15,968 8,480 12,820 8,300 12,202 2894682
179,042 96?,761 199,307 220,709 134,030 148,048 187,629 119,359 €9,152 131,805 82,155 206,647 2,96¢,5L4
2,839 +,092 500 1,542 1,397 51 2,534 542 590 1,282 1,647 589 17,955
53,087 151,623 64,963 67,607 58,248 34,236 82,420 37,560 18,524 53,324 39,657 Lk 920 706,765
1,072 2,780 1,300 1,239 601 520 1,913 623 584 916 86 66 12

3% 1,80% oh 106 sy g6 bis 33 138 20 1373 bt o'
473,804 1,712,249 469,360 594,172 280,852 268,71k 910,040 253,554 155,890 262,875 171,251 447,892 6,000,713
10,014 - 10,236 57,487 - - - - - - - - 77,737
- - - - - - - - - - - 2,263 2,263



Released for publication Sunday mroning, January 16, 1921; not earlier. St.1728¢c.
RESOURCES AND LIABILITIES OF TUE FEDFRAL RESERVE BANKS AT CLOSE OF LUSINESS JAWUARY 1k, 1921.
(In thousands of dollars).
: o , LIABILITIES
Federal Reserve Bank Boston New York Phila. Clevel. Richu. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran, Total

Capital paid-in 1,725 26,339 g,lok 10,703 5,272 4,034 13,917 4,367 3,461 4,L57 L0969y 99,5
Surplus 15,711 56,lb 17,010 20,305 10,561 &,343 28,980 8,346 6,920 9,159 6,033  1k4,194 202,036
Government deposits A 584 L7 1,0n 603 341 158 519 1,714 251 1,148 864 1,340 8,970
Due to aewbers - reserve account 115:332,# 677,402 103,799 150,135 59,202 ug,27g 252,251 65,043 43,834 78,609 48,396 113,991 1,756,325
Sehor o Svatlability itens Y0.3087 92,947 47,53 Shnek L2lo6 21627 52,951 33,75 15,821 461036 o6ligh 33,556 509 ko2
Other deposits including foreign 23 e :4:

government credits 655 12,803 1,287 491 250 302 1,913 125 540 860 322 7,336 o7 bk

Total gross deposits 156,926 783,569 153,441 205,357 102,199 70,365 307,614 101,232 60,446 126,653 77,766 156,6L3 2,302,211

F. R, notes in actual ciramlation 212,193 800,121 266,856 333,859 150,865 169,913 517,474 129,513 76, 45k 106,912 75,263 260,068 3,159,491
F. R. Bank notes in circulation -

net liability 20,030 38,180 22,348 22,538 11,211 15,077 37,901 9,098 7,639 13,207 6,945 8,403 213,177
All other liabilities 1,281 7,626 1,211 1.h10 7h4 082 4,154 998 910 1,887 1,1us 1,635 23,983
TOTAT, TLIABLITIES 473,864 1,712,249 469,360 594,172 280,852 263,714 910,040 253,554 155,890 262,875 171,251 LL7,g892 6,000,713

Ratio of total reserves to net deposit and F.R. MEMORANDA

note liabilities combined, per cent 62.9 40.7 57.2 ol. 2 T hi.2 b5.1 bg,2 39.6 .8 4o.6 52.4 g1
Contingent liability as endorser on

discounted paper rediscounted with

other Federal Reserve Banks - - - - 4,729 24,284 - - 8,580 13,577 26,567 - 77,737
- Bankers' acceptances sold to other )
F. R. Banks without endorsement - 2,263 - - - - - - - - - - 2,263
Contingent liability on bills purchased
for fofeign correspondents 1,168 6,079 1,280 1,312 784 576 1,904 752 u32 768 he 736 16,207
| : FEDERAL RESERVE NOTES QUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 284,803 1,025,521 278,913 351,662 157,440 175,943 593, 406 148,374 78,673 114,062 81,830 309,081 3,599,708
F. R. notes held by banks 12,610 225,400 12,057 17,803 6,575 _ 6,030 75,932 12,861 2,219 7,150 6,567 49,013 ~ 4Ly o7

F. R. notes in actual circulation 272,193 800,121 266,856 333,859 150,865 169,913 517,474k 129,513 76,454 106,912 75,263 260,068 3,159,491
DISTRIBUTION OF BILLS AND U, S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

| Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

' Bills discounted 1,409,471 232,971 458,936 288,159 60,003 2,lkg, sho
' Bills bought in open market 68,742 L46,6u9 72,236 15,785 - 203,02
U. 8. Certificates of indebtedness 30,305 - 1,500 8,839 8,920 240,121 289,685
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not earlier.

St,17284d.

FEDERAT, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSIVESS JANUARY 1#, 1321,

{In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. lans.Cy. Dallas San Fran. Total
"RESOURCES .
Federal Reserve notes on hand 131,080 168,000 30,690 50,440 28,999 78,155 143,180 27,680 11,060 5,510 14,960 35,180  72L,934
Federal Reserve notes cutstanding 284,803 1,025,521 278,913 351,662 157,440 175,943 593,406 148,374 78,673 114,062 81,830 309,081 3,599,708
Collateral security for Federal
Reserve notes outstanding: ! o7 ‘
Gold and gold certificates (\g,6oo 209, 607 - 2,775 - 3,500 - 6,060 13,052 - 5,891 266, L85
Gold redemption fund 28,296 8,56 15,127 19,189 2,835 2,319 9,206 3,688 1,110 3,035 5,826 15,319 \me.396
Gold settlement fund-F,R.BoardﬂiBQ,OOO 20,000 128,389 135,000 Lu5,000 54,600 183,145 L3,931 11,200 37,360 12,234 115,818 §ﬁ6,677
Eligible paper: . ¥
Amount required > 152,907 787,458 135,397 174,698 109,555 115,524  Lo1,055 94,755 53,311 73,667 57,879 177,94 2,334,150
Excess amount held 5,040 78,494 2,991 21,048 3,553 1L,701 36,876 7,246 12,963 36,207 11,648 1,649 232 416
TOTAL 705,726 2,297,536 591,507 774,812 347,432 Lk, 7h2 1,366,868 331,67k 181,369 269,84 190,268 654,991 &,156,766
LIABILITIES
' Net amount of Federal Reserve
% notes received from Comp- ‘
| troller of the currency 415,883 1,193,521 309,603 402,102 186,439 254,098 736,586 176,054 89,733 119,572 96,790 34k, 261 4 324 642
Collateral received from ‘
Federal Reserve Bank:
Gold 131,896 238,003 143,516 176,964 L7,885 60,419 192,351 53,619 25,362 40,395 23,951 131,137 1,265,558
Fligible paper 157,947 865,952 138,388 195,746 113,108 130,225 437,931 102,001 66,274 109,874 69,527 179,593 2,566,566
TOTAL 705,726 2,297,536 591,507 774,812 347,432 Luk 742 1,366,868 331,674 181,369 269,841 190,268 654,991 8,156,766
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