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CONDITION OF FEDERAL RESERVE BANKS

Continued liquidation of discounted and purchased paper, acccmpanied by
a substantial return movement of Federal Reserve currency and a further gain
of gold and other reserve cash are indicated in the Federal Reserve Board's
weekly bank statement issued as at close of tusiness on January 7, 1921. The
banks' reserve ratio shows a rise for the week fram 45.4 to L6.4 per cent.

Reserve bank holdings of paper secured by Goverrment obligations show a
reduction for the week of 36.5 millions, other discounted bills on hand de-
clined by 75.3 millions, while holdings of bills purchased in open market fell
off 20.9 millions, and those of Treasury certificates show a naminal increase.
Total earning assets, in consequeénce, show a decrease for the week of about
133 millions and stand at 3,130 willions.

Of the total holdinzs of 1104.5 millions of pager secured by United States
Goverrment obligations, 647.8 millions, or 58.7 per cent, were secured by Liberty.
and other United States bonds; 311.2 millions, or 28.2 per cent by Victory notes,
and 145.5 millions, or 13.1 per cent by Treasury certificates, campared with
56.8, 26.7 and 16.5 per cent of & corresponding total of about 1,141 millions
shom tue week before. Discomted bills held by the Boston, Philadelphia and
Cleveland Banks are shown inclusive of 96.5 millions of bills discounted for
five Reserve banks in the South and Middle Vest, campared with 115.3 millions
reported on the previous Friday, while the total of purchased bills held by
the San Francisco Dank includes 4.3 millions of bark acceptances acquired fram
the New York Reserve Bank, compared with 6.9 millions the week before.

As against a decrease of 2.1 millions in Government deposits there are
shom increases of 46.4 millions in Reserve deposits and of about 3 millions
in other deposits (composed largely of cashiers' checks and non-members' clear-
ing accounts). On the other hand the "float" carried by the Reserve Banks
and treated as a deduction fram immediately available deposits shows an in-
crease of about 17 millions. As a consequence, calculated net deposits show
an increase of 30.3 millions. .

Federal Reserve note circulation shows a reduction of 74.7 millions, all
the Reserve Banks, except San Francisco, reporting smaller circulation figures
than the weelk tefore. There is also shown a decline of 3.4 millions in the
circulation of Federal Reserve Bank notes. Since December 23 of the past year
& reduction in the circulation of Federal Reserve notes and bank notes of over
140 millions took place, compared with a reduction of over 145 millions during
the corresponding period a year ago-. As against the large decrease in circu-
lation, gains of 20,9 millions in gold and of 6.8 millions in other reserve
cash, mainly silver, are noted.

After closing their books on December 31 and paying the accrued six per
cent dividend, the Banks paid to the Government a total of $60,725,000 of
franchise taxes, and increased their surplus accounts by $37,291,000, the

present surplus, $202,036,000, constituting 101.2 per cent of the banks' total
subscribed capital.
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RESOU’?CES AD LIABILITIWS OF THE TVFLVT FFDERAL RESERVE BANKS COMRINED.

RESOURCES

January 7, 1921

Gold and zold certificates £250, 135,000

Gold settlement fund - ¥. R. Board 5

Gold wit» foreizn arencies 2
Total gold held by banks

December 30, 1920

%263, 952, 000
356, 244 000

z,éoo 000
623, 496, 000

Cold wit% Tederal Reserve Agents 1,264, 762, 000 1,276,214 coo
Cold redemption fund 156,441 000 159, 623, 000
Total gold reserves $2,080, 282,000 '
Lezal tender notes, silver, etc. 196 566 000
Total reserves 2,276, g4g, oco
Bills discounted o520tred by U.S. Coverrmont obligations 1,10Y%, 535,000 11,141,036, 000
(A11 other 1, 502, £13, 000 1,578,098,000
Bills bouht in omen market " 274 750 000 255, 702,000
Total bills on hand 2, 842, 108, 000
7. 5. Govermment bonds 26 102 oCe
U. S. Victory notes 19 000
U. 5. Certificates of indebtedness 251,785,000
Total earning assets 3,130, 01)4 00C
Bank pramises 17, 35,, oo
Unc:ollected items and other deiluctions from gross deposits 71#)4,}144%(()/
5% Kederption fund azainst F. R. Bank notes 12,389,000
A11 oth2r resocurcas 4,998,000 _ ¢, ¢0f
JOTAL RESOURCES 6, 185439000
LIABILITITS
Capital paid-in 99, 808, 000
Surrnlus 202, 036, €00
Covermient deposits 25, 532, 000 27, 5639, 000
uw tc mombers - Reserve account 1,753,343, 000 727 1, 7”3 979 000
Deferred availability items 532, 556,000 _ p 522, 638,000
otver deposits, including foreign government credits 25, 158000 77 4319 22, 161 000
Total zross devosits 2,378%'6@9,000
F. R. notes in actual circulation %,270,023,000
» R, Bank notes in circulation - net liability 213, 552, 000
A11 other liabilities 21,651,000 _ (o€
TOTAL LIABILITIES , 185439,000
Fatio of total reserves to nzt dsposit and F. R. note
liabilities carnbined TSRITA
Ratio of 70ld reserves tc F.R. notes in circulation after
setting aside 35‘,3 against net deposit liabilities 52.1%
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$2,059,333,000
189, 830, 000

St.171k4a.

Jan. S, 1920
$220, 301, 000
320, 263,000
123,322, 000
723,886,000
1, 209, 508, 000
107,977,000
2,041,371, 000
60. 728, 000

2, 249,163,000

2,102,099, 000
1, , 352,085,000

727, 670 000
574, 722. 000
2, 974,836,000 2, 65u 477,000
26, 859, 000 26, 836, 000
69, 000 26M 000
261,263,000 302,106 000
3,263,027,000 2,983, 983, CO0
18,450,000 10, 410, 000
717,227,000 1,019,140, 000
12,752,000 13, 25h 000
8,898, 000 5 201’ 000
6,269,517,000 6,134 127,000
95,770,000 87,451,000
16& 7h5 000 120, 120, 000
27,798,000
1, 850, 219, 000
760, 520, 000
96,425,000
2,321,417,000 2,735,032, 000
3, 3uu 686, 000 2,,1&,368 000
216 960 000 259,099, 000
121,439,000 18. 057,000
6,269,517,000 6, 134,127, C00
LRI 4547
50 .5% 51 .5%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE 2ANKS AT CLOSE OF BUSINESS JANUARY 7, 1921.
(In thousands of dollars)

RESOURCES

St. 1714b

Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. - Total
Gold and zold certificates 11,992 133,794 6,063 10,918 5,789 8,823 28,780 5,179 9,152 4,045 7,526 18,074 250,135
Gold settlement fund - F.R.Board 50,519 27,622 58,450 78,390 24,270 5,lsl 53,928 24,512 9,321 25,911 2,710 44,570  LOH, 644
Gold with foreign agencies o1 1,211 264 270 162 119 393 155 g9 158 86 152 3,300
Total gold held by banks 62,752 162,627 64,777 €9,57¢ 30,221 1k4,383 83,101 29,846 18,562 30,114 10,322 62,796 659,079
Gold with F. R. Agents 131,531  23€,868 136,214 177,348 51,600 62,132 205,864 53,841 25,115 bo,189 25,71k 116,346 1,264,762
Gold rederption fund S 21,635 39,000 10,128 14,972 8,222 8,211 24,689 5.629 3,865 5.Uu438  4.954 9. 698 156 Ly
Total gold reserves 215,918  440,L495 211,119 281,898 90,043 84,726 313,654 €9,316 47,542 75,741 40,990 188,8&0 2,080,282
TLegal tender notes, silver, etc. 13,129 147,164 1,089 2,552 271 2,974 14,856 5,971 282 2,352 4,679 1,247 196,566
Total reserves : 229,047 587,059 212,208 284,450 90,314 87,700 328,510 95,287 H7,824 78,005 ©5,669 190,087 2,276,248
Bills discounted: (a) o .
Secured &y U.S.Govt. obligations 68,746 433,962 111,684+ 93,703 uk,584 59,904 135,868 39,597 15,766 33,919 13,364 53,339 1,104,536
A11 cther 88,519 439,305 43,939 103,742 67,801 70,384 301,619 66,340 66,233 79,268 57,34l 118 , 322 1,502,813
Fiils bought in open market (b) 16.615 102,903 11,997 24,63 35,103 3,758 24, 353 606  1,4hg  2.1m1 147 40,904 234 759
Total bills on hand 173,880 976,170 167,620 222,128 117,588 134,046 461,840 106,543 83, us8 115,358 70,852 212,655 2,842,108
U.S. Government bonds 539 1,257 1,434 834 1,233 114 4,490 1,153 115 8,857 3,979 2,087 26,102
U.S. Victory notes 5 - - 10 - 3 - - - 1 - - 19
U.S. Certiticates cf indebtedness 21,537 59,671 30,366 23,799 12,262 16,665 39,612 15,958  £,480 12,820 8,300 12,315 261,785
Total earning assets 195,961 1,037,398 199,420 2kb, 771 131,083 150, 828 505,942 123,65+ 92,043 137,026 83,131 227,057 3,130,014
Bank premises 2,790 4,092 500 1,527 1,296 541 2,534 542 590 1,047 © 1,647 253 17,359
Uncollected items and other de- | 16% ‘ . : oo
ductions from gross deposits 58,975 1465499 68,565 66,500 67,264 36,474 91,742 41,115 20,662 57,3ch4 47,131 47,880 Tu4 33t
5% Redemption fund against F. R. : .
Bank notes : 1,072 2,77+ 1,300 1,239 601 568 1,709 623 336 916 586 665 12,389
All other resources 306 1,724 16 102 221 296 480 367 131 216 699 380 4,998
TOTAL, RESOURCFS 488,151.1, 77}—8&6 4g2 069 600,589 290,779 276,407 930,917 261,588 161,586 274,602 178,853 466 ,322 6,1855719
4.535" 6. 08
~(a) Includes bills discounted for |
other T. R. Banks, viz: 11,873 - 12,160 72,535 - - - - - - - - 96,508 1
(b) Incluses bankers'! acceptances |
bought from other F.R.Banxs: , ' |
Without their endorsement - - - - - - - - - - - 4,273 4,273
\
|
|
Digitized for'FRASER |
http://fraser.stlouisfed.org/ |

Federal Reserve Bank of St. Louis o o o




Federal Reserve Bank

- Released for publication Sunday morning, January 9, 1921; not earlier-
RESQURCES AND LIABILITIES OF THE FEDFRAL RESERVE B’\NKS AT CLOSE OF BUSINESS January 7,

-

1921.
(In thousands of d.ol ars)
LIABILITIES
Boston A

St. 171ldc.

, New York Phila. Clevel. Riclm. tlanta Chicago St.Lcuis Minn. RKans.Cy. Dallas San Fran. Total
Capital paid-in 7,723 26,376 8&l4e5 10,703 5,269 4,016 13,913 4,366 3,u61 L L57 L ogg 6, 941 99,808
Surplus 15,711 56 Wil 17 010 20,305 10,561 & 3&3 ©8,980 8 3Lo 6 etde 9 159 6 033 14 1ou 20¢ 016
Sovermment deposits 1, 2k 10,217 1, bo1 2 063 1 141 1 275 286 1, ‘%60 1, ho6 1,6k 1, 574 1,771 29,59¢
Due to members - reserve account 117 890 ,¢ 695, o2 112 33& 1&8 106 58, 306 Mg 916 249,989 67 14l hs 312 83,097 “6 550 119,757 1,795,343
Deferred availability items 42 056’ 90, 858 us 058 5u 224 u7 998 23,557 56,720 37,516 6,,J7 50,122 33,977 3,,§?1 532,
Other deposits including foreign a3 760 Fo2 '-t?

govermment credits ££Kr 11, ef%'/’1i365¥ Y72 259 371 3,683 61k 585 674 319 g—iii 25,158~
Total gross deposits 161,800 808,09% 160, 158 204, 865 108,704 75,119 310,678 106,934 o&4,391 135,357 82,420 160,132 2,37&;
F. R. notes in actual circulation 281,372 839, 625 273,005 3uo 666 15u 158 173,018 535,075 131, 697 78, ‘28 109,720 78,280 275 123 3, 270 023
F. R. Bank notes in circulation - 9.338
net liability 20,333 36,831 22,U57 22,787 11,408 15,081 38,314 9,319 7,613 1u,o5o 6, %9 8,320 213,552
A11 other liabilities 1,212 6. 509 o5t 1263 '679 830 3,957 926 gh7_1.859 1, J063. 1,542 21,651
TOTAL LIABILITIES Lgg 151 1,773T§%Q;u82 069 600,589 290,779 276,407 930, 917 261,588 161,586 274,602 178,863 L66,322 6,1szjzj?
' 4335 MEMORANDA
Ratio of total reserves to net deposit and T. R.
note liabilities combined, per cent 59.6 39.0 58 .2 59.4 46.2 1.4 43 .6 Yg.2 39.2  U1.6 4o.2 LER! 464
Cont ingent liability as endorser on
| discounted paper rediscounted with ‘
| other Federal Reserve Banks - - - - 5,000 29,083 - - 12,254 22,982 27,189 - 96,508
Bankers® acceptances sold to other .
¥. B, Panks without endorsement - 4 273 - - - - - - - - - = . h’ 213
Contingent 1liability on bills purchased B
for foreign correspondents 1,168 6,082 1,220 1,312 784 576 1,904 752 Y32 768 L6 736 16,210
: FEDERAL RESERVE NOTFS OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notss outstending 294 g3¢ 1,028,819 281,271 362, €05 162, 625 180,101 616,980 153,395 0,321 116,946 8l 473 315,650 3,678,024
F. R. notes held by banks 13°465 '180.19L 8 266 21,939  g.u67  7.083 €1.005 21.698 2.037 1, ‘206 6,193 40,527 U408 001
F. R. notes in actual circulation 281,372 839,625 273,005 340, 666 154, 158 173,018 535,075 131,697 78,28% 109,720 78,280 275,123 3,270,023

Bills diécounted
Bills bousht in open market
U. 8. Certificates of indebtedness

N oa

‘ v

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF

INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
1,532,488 238, 822 449, 929 320,198 65,912 2,607, 349
79, 109 54,075 76, 509 25, 066 - 234, 759
6,219 4,000 7,013 30,177 214,376 261,785
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FEDERAL. RESFRVE AGENTS' ACCOUNTS AT CLOSE OF BUSIVESS JANUARY 7, 1921. » A
(In thousands of dollars)

Fe&egaé Igege;v(e: gggnt at Boston Mew York Phila. Clevel. Richm. Atlants Chicago St.Locis Minn. Xans.Cy. Dallas San Fran. Total
Federal Reserve notes on nand 125,680 2,00C 33,030 44,820 25,529 77,110 133,120 24,780 10,16 c -
A - C ©° L ) ’ , S S , . 4,420 13,040 31,320 685,674
Fedesral Reserve notes outstanding 294,838 1,028 €19 281,271 302 099 162 62 180,101 615.980 1 1105 - 2 L2 7
Collataral security for Federal > v »9 53,395 80,321 116,946 84,73 315,650 3,678,024
Reserve notes outstendin::
Cold ani #old certificates 5,500 206,608 - 22,775 - 3500 CoAfA 12 AC - -
PR PRI _ > y OV ) oo, _ » VU - 0,080 13,052 - 0,331 - 206 o4
Cold redvmg?}gibfagd R 15,931 9,200 14,825 19,573 3,800 3,632 10,720 2.750 ’863 g2 2bs 17346 oot 277
fold =sttlement™fund-T.R.3oard 112,000 20,000 121,389 135,000 48,000 55,070 195,144 45,031 11,200 37.360 14,235 99,000 | £91,3%9

Tligibls poper- ¥ ) : o A ; 2 ”

Agoont reguirsd 163,307 789,951 145,057 185,257 111,025 117,969 411,116 99,554 55.206 76,757 58.759 1 o>
e - ! - rZ- Z Save ’ ’ v bl"Ob 761757 8;7 1 S, C4f 2 41 ,262
Fzcess anount held 10,575 159,749 4,727 36,071 4,041 14,053 50,586 6,790 21,0%% 38,352 ie,og% 92;ie§[ '3 3,
- _ i} o B | ] B 3653
TOTAL 125,929 2,579,387 500,299 £06,161 350,420 451,365 1,417,066 338,360 191,891 276,564 19+,679 55408 ¢ v,uo_,giz
59 752

LIAILITIES

Net zmount of Fedsral Resgrve
notes reczived frox Coup-

sroller of the Currency 420,518 1,190,819 514,371 «07,485 1€9,154 257,211 750,100 178,175 90,486 121,366 58,113 346,970 4,364,858
Collateral received from | |
2der2l Kesserve Lank: , ' @1 %4y
Go}i. ’ 131,531 238,868 155,214 177,348 51,600 ©2,132 205,84 53,841 25,115 40,189 25,714 116,345)1, 264 752
Fligible paper . 173,880 949,700 149,784 221,328 115,600 132,022 461,702 106,344 76,29C 115,109 70,852 200,%#5 2,773,
TOTAT, 725,929 2,379,387 600,299 £06,161 356,420 US1,365 1,417,666 33,350 191,891 276,664 194, 679 604—989 g,402,915
Soy
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