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COMDITION OF FEDERAL RESFRVE BANKS.

Large reductions in the holdings of discounted bills and a com-
mensurate decrease in deposit liabilities are indicated in the Fecerszl
Reserve Board's weelkly consolidated bank statement issued as at close
of business on Decamber 17, 1920. These changes reflect largely the
week's heavy Goverrment operations, including the redemption of the
principal and the semi-armual intercst coupons of about 700 millions
of tax certificates issued at the beginning of the year, the payment
of semi-annual interest on First Liverty bonds and on Victory notes,
the issuance of two new series of tax certificates azgregating about
590 millions and the handling of the last quarterly installment of in-
come and excess profits taxes due on the 15th of the month.

Redemption of large smounts of tax certificates enabled member
banks to reduce considerably their indebtedness to the Reserve Banks.
As a consequence the Reserve Danks! hbldings cf paper secured by
Govermment war obligations show a decrease of 10.3 millions, other
discounts on hand - a decrease of 109.8 millions and holdings of ac-
ceptances purchased in open market - a decrease of 10.1 millions.

An increase of 37.3 millions in Treasury certificate holdings re-
presents approximately the difference between the total of 93 millions
of special certificates taken by three Reservs Panks to cover temp-
orary advances to the Goverrment and the amount of tax certificates
held zmong their assets and presented for redemption by the Reserve
Banks. Total earning assets are given as 3,223.8 millions, a decrease
of 92.9 millions for the week,

Of the total holdings of about 1159 millions of vaper secured by
Goverrment war eblizations 660.3 millions, or 57 per cen%, were secured
by Liberty bonds, 295.4 millions, or 25.5 per cent, by Victory notes,
and 203.3 millions, or 17.5 ver cent, by Treasury certificates, as
against 54.9, 27.5 and 17.6 per cent of a corresponding total of
1169.2 millions reported on the preceding Friday. Discounted vaper
held by the Boston, Philadelphia and Cleveland Banks includes about
111 millions of bills discounted for five other Reserve Panks in the
South and Middle Vest, compared with 125.4 millions held on the previous
Friday for the same five Banks and the Reserve Dank of New York, which
redecmed durinz the week a total of 6.4 millions rediscounted with the
Cleveland Bank. Acceptance holdings of the San Francisco Barik are ziven

inclusive of &.9 millions of bank accertances purchased from the New
York Bank. ’

Govermment deposits show an increase for the week of 24.8 millions,
members' reserve deposits fell off 20.1 millions, while other deposits,
composed largely of foreign goverrment credits and non-members' clear-
ing accovnts, incressed by about 14 millions. In commection with ths
larse volume of tax checks and drafts received by the Reserve Banks the
"float" sliows en irorzzss of 126.3 millions. Net deposits, as a con-
sequence, were 107.7 millions less than the week before.

Federal Reserve note circulation shows an increasc for the week
of 32.5 millions, all Reserve Banks, :xcept those at Cleveland, Minn-
eapolis and Dallas, reporting substential increases in their circula“ion
o
fizures.

There was also an increase of 2.9 millions in Federal Reserve
Bank note circulation. Gold reserves show a further gain for th: week
of 19.1 millions and total reserves - a2 gain of 22.1 millions. T"e
Banks' reserve percentage shows a rise from 44.5 to U45.6 per cont.
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RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.
December 10, 1920

RESOURCES -

December 17, 1920

Gold and pold certificates

&00.449 $g;_1__3+97 000

Cold settlement fund - F. R. Board 353, 866 000
Gold with foreign agencies , __l.l_’i,._.__6 L5, 000
. Total sold held by banks baa.108”  £33-368 000
Gold with Federal Reserve Agents 1, 269 725,000
-~ Gold redemption fund 150.8738 353535, 000
Total -g0ld reserves '
N ILegal tender notes, silver, stc.

Total reserves

Bills discounted (Secured by Government war obligations
(A1l other

Bills 'bought in open market

1, 158,974, 000
1, 437,775,000
234 609, 000

¢r
$2,05%,368, CO0

180, 100, 000

Total bills on hand
U. S. Goverrment bonds
. U. 8. Victory notes
- U. S. Certificates of indebtedness
' Total earning assets
Bank premises
Uncollected items and other deductions from gross deposits
5% Redemption fund against F. R. Bank notes
All other resourcses

TOTAL RESOURCES
LIABILITIES
Caaltal paid-in
Surplus
Government deposits
Tuz to members - Reserve account
> Deferred availability items
Other deposits, including foreign goverrment credits
10ta1 gross deposits
. R. notes in actual c1rcu1atmn
- F R. Bank notes in circulation - net liability
| All other 1liabilities

TOTAL LIABILITIES
Ratio of total reserves to nct deposit and F. R. note
liabilities combined
» Ratio of sold r°serves to F.R. notes in circulation after
setting aside 35/0 against net deposit liabilities

53,173,000

61& 166 000
38 471, 000
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- 2,23%, 468, coc
2 2

2, 81,358,000

26 ; 859, 000
69, 000
365, 555, 000

3,223, 841,000

17, 952 000

FoL 896,0142 000

12,530,000
s h30 000

1,738, 826 000 °

6,387, 263,000

99, 275,000
164, 745, 000

2,444 636 000
3, Shh 332,000

217, u3u 000
116 g41 000

6,387,263 000

MS.,OS

50.

$194, 869, 000
410, 917,000

61,1n5 000
673,531,000

1,210,563,000

151,177,000

1, 169, 244, 000
1,547, 595, 000
244" 600, 000

28,394,000
1, 758 967,000
516 93h 000

ZM, 511,000

St.1658a.

Dec. 19,1919

$241,325,000
399,935,000
137,717,000
778,977,000
1,201, 654,000
115,182,000
$2,035,271,000 2,095, 813,000
177,136,000 59,098, 000
2,212,407,000 2,154,911,000
1 414 950,000
580 162 000
566. 266,000
,061,529,000 2,561,378,000
26 857,000 6 sus 000
69,000 54, 000
328, 20k, 000 303,558,000
3,316,749,000 2,891, 836,000
17, 658,000 12,,86 000
666,505,000 1,140, 224, 000
11,387,000 13, 333 000
8_332.000 11, 31u 000
6,233,038,000 6,224, 604, 000
99, 174, 000 87,049,000
164 7&5,000 81,087,000
64 usg,ooo
1,733,013,000
8,607,000
105,069, 000
2,328,806,000 2,751, 148,000
3,311,842,000 2,988, 894,000
214,523,000 - 259,975,000
113,948, 000 56,451, 000
6,233,038,000 6,224, 604,000
Uy 5% 46.8%
g .2% 53 .2%




I T

Released for publication Suaday merrning, Decemper 19, 1920; not earlier. z
RF3CUKCES AND LIASILITIES OF THE FEDEZRAL RESFRVE RANKS AT CLOSE OF BUSINESS DECEMEER 17, 1220.

v . _ RESCURCES {In thcaisands of dellars
" Federal Reserve Pank cf ' Boston New York Phila. Clevel. RKRicnm. Atlanta Chicago St.Louils - Minn. rans.Cy. Dallias Pe
Gold and gold certificates 7,445 111,078 - 971 5,510 2,493 6,781 21,70C 2,879 7,544 904 7,80
Gold settlement fund - F.R.Board 32,735 24,557 47,916 79,715 28,502 6,012 40,785 20,520 11,373 26,522 3,159
Gold with foreign agencies bobs  oh.gbo  5.420 5,555 3,320 2,b39 g,062 328k 1,759 3,252 1,70
~  Total gold held by banks 45,125 160,497 54,307 90,760 34,315 15,232 70,54/ 26,653 20,551 30,678 12,741l | H—
. Gold with F. R. Agents 141,216 245,765 132,063 178,176 49,273 61,005 211,576 47,270 25,629 39,637 23,675 Wly,4H0
[~ coid redeaption fund 13.3%3_ 38,000 13,0cl 12,511 7,665 6,652 22,517 6,342 3,617 5,201 7,730 IS
Total gold reserves 199,674  LbL, 262 109,L51 281,467 91,253 84,829 30L,640 €0,005 49,797 75,510 k4,146 , 208
* Lezel ‘tender notes, silver, etc. 10,838 138,260 990 2,043 9ol 2,348 12,075 5,450 127 2,308 4,285 150
Total reserves ‘ 510,562 582,523 200,141 283,510 92,157 87,237 316,715 85,515 k9,924 77,835 48,401}199,958
Bilis discounted: (a) , I ‘ ) 181 _
. Secursd by Govt.war obligations 77,244 46l 249 125,197 73,160 [ 46,152 66,333 134,876 L8,L05 22,643 30,749 16,253 53,0693 1,158,974
| A31 other ‘ €1,270 388,997 41,877 101,727 6%,662 68,326 311,279 68,806 60,584 &4,786 53,985 110,473 1,437,775
Biils bought in cpen market (D) 16,082 €9.757 13 620 26074 5,737 2,637 24,505 1,908 1,303 1,741 . 215 48,230 234,609
Ttal tills or hand 177,796  9l2,603 120,694 200,9€1 117,551 137,296 470,600 119,119 84,530 117,276 70,456 212,396 2,831,358
_TU. S. Government bonds 539 1,468 1,434 g3+ 1,233 114 4490 1,153 116 8,867 3,979 2,632 26,859
U. S. Victory notes 5 .5 -l 10 - 3 - - - 1 - - 69
U. S, Cortificates of indsbtedness 32,571 180,48l 31,501 55,799 12,262 16,172 39,685% 16,542 8,480 12,681 8,300 10,881 365,555
Total siiving assets 210,911 1,064,602 213,629 257,62 131,046 153,585 514,835 136,814 93,126 139,025 82,735 225,909 3,223,841
. Bank premises 2,595 4,216 681 1,624 1,421 629 2,379 €91 646 1,018 1,62 231 17,952
Uncollected items and other de- ‘ : by gor
ductions from gross deposits 78,285 182,520 74,076 88,857 716,522 36,678 121,196 u3,854 24,533 58,425 U7,008 52,088 €90,042
5% Rederption fund against F.R. '
Bank notes 1,072 2,684 1,300 1,139 Ls1 616 2,092 623 386 916 586 665 12,530
All other resources Lhg 1,34 982 327 779 202 1,051 gl 171 387___ 3,294 ol 8,430
TOTAL RESOURCES 503,873 1,843,886 Lgo,809 633,081 302,356 278,947 958,268 268,521 168,786 277,596 181,645 479,495 6,387,203

(2) Includes bills discounted for ,

other F, R. Banks, viz: 15,298 - 19,796 75,860 - - - - N - - - 110,954
(b) Includes bankers' acceptances

bougnt from other ¥,.R.Banks: ‘ v

Tithout their endorsement - - - - - - - - - - - 6,917 6,917
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» Released for publication Sunday morning, December 19, 1920; not earlier. St.1658c.
> RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECFMBER 17, 1920.
(In thousands of dollars) '
LIABILITIES

Federal Reserve Bank Boston New York Phila. Clevel. Richlm. Atlanta Chicago St.Louis MYinn. Kans.Cy. Dallas San Fran. Total
Capitel paid-in 7,718 26,261 g, 48 10,352 5,285 L4033 13,907 4,364 3,400 4 U56 4 001 6,923 99, 275
~ Surplus 12,351 51,308 13,069 13,712 8,067 7,050 23,917 5,84 5 178 8 395 4,152 11,662 164 745
Goverrment deposits 608 723 3,053 169 18,234 4 euh- . 773 2580 L W2 9 8l 1,709 6,398 53,173
Dus to members - reserve account 117,120 683,86 103,116 152,346 58,828 U5 635 230,634 €3, 293 W4, 710 76,067 48,285 114,926 1,738,826
Deferred availability items : 45,358 110,830 53,931 76,821 L6 266 25 832 0,934 b1,512 18,063 ug 134 31 654 34 831 614,165
®Other deposits inclvding foreign , o . _ _
| coverrment credits 828 13,068 1,792 998 323 262 2. 870 781 122 %65 Yo7 15,435 38 471
- Total zross deposits 163,914 808,187 161,892 230,334 123 651 76,373 315,211 108,166 67, 967 134,976 82,075 171,590 2, W4k, 636
 F. R. notes in actual circulation 293,067 871,522 278,821 3Ug, 232 150,399 172,551 547,950 136,374 81,501 110,768 81,296 271,851 3,34k, 332
F. B. Bank notes in circulation _ , . 0 . ' _' ' : .o
net liability ' 20,232 36,754 22,527 22,802 11,562 14,929 38,011 G018 7,0ug 14,357 7,314 10,420 217,434
All other liabilitiss 6,591 bo,554 6,015 7,649 3392 W o011 18,372 3815 3.092 LG 2 717 £,989 116,841
TOTAL LIABILITIES i 503, 873 1,843, €86 U490, 809 633,081 302,356 278,947 958,268 268,521 168,786 277,596 181,645 470 495 6 387, 263

MEMORANDA _ 4
Ratio of total reserves to net deposit and F.R. 4. 4

, [
note liabilities combined, per cent 55.6 39.1 54.6 57.9 46.7 b4i.1 bo.7 b6 lHo.s 41.5 1.6 51.1 u5,5’

Contin~ent 1iability as endorser on
discownted paper rediscounted with

~

other Federal Reserve Banks - - - - 0,873 35,018 - - 11,684 27,764 26,615 - 110, 954
Bankers' acceptances sold to other :

F. R. Benks without endorsement e 6,917 - - - - - - - - - - 5,917
Contin~ent liability on bills purchased 3

for forsim correspondents 1,168 6,077 1,280 1,312 = 784 576 1, 90U 752 u3o 768 LRES 736 16,205
Y FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTULL CIRCULATION
F. R. notes outstandinz 304,163 1,005,464 288,970 370,134 157,478 176,410 635,931 154 4ah 3,160 117,364 85,274 303,923 3,682,755
F. R. notes held by banks 11,096 133,942 10,149 21,002 7,079 3,859 £7.981 18,110 1659  6.596  3.978 32,072 338 423
&+ R. notes in actual circulation 293,067 871,522 278,821 348,232 150,399 172, 551 547, 950 136,374 81,501 110,768 €1,296 271,851 3,344,330

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Tithin 15 days 16 to 30 days 31 to 60 days 61 to %0 days  Over 90 days Total
' Bills discounted 1,504, 172 291,146 461,966 278, 583 60, 882 2,596, 749
Pills bouskt in open markst 70,370 61,770 g5, 226 17, 243 ) - 234, 609
U. S. Certificates of indsbtedness 117,908 3,133 4,500 8,886 231,128 365, 555

-
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Raleased for publication Sunday morning,

Fedzral Rescrve Agent at
RESOURCES
Federal Reoserve notes on hand
Tedoral Reserve notes outstanding
Collateral security for Federal
Reserve notes outstanding:
Gold and gold certificates
Gold redemption fund
Gold settlement fund-F
Eligitle paper -
Amount required
Excess amount held

R.Board

TOTAL

LIABILITIES
Federal Reserve notes received -
from Comptroller - gzross

Less amounts returned for
destruction

Net amount of Faderal Reserve
notes received from Comp-
troller of the Currency

Collateral received from
Federal Reserve Bank:

Geld
¥ligible paper

December 19, 1920; not earlier.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUS

IESS DECEVEFR 17,

(In thousands of dollars)

St.165& .
1020.

Boston Néw York Phila. Clevel. Riclm. Atlanta Chicago St.Louis Winn. Kans.Cy. Dallas Sen Fran. Total
113,440 157,200 32,180 29,960 2U,L69 62,595 128,360 25,920 g, gio 5,530 15,000 6,000 610,554
30& 163 1,005,464 288,070 370 134 157, u78 17o 410 63 5 931 154, Lgt 83,160 117,364 5,274 303,923 3, 682 755

5,600 209, 608 - 22,7715 - 3,500 - 7,560 13,052 - h,331 - 266,426
25,616 11,157 16,67% 20,401 3,273 3,705 g,u32 3,679 1,377 2,277 v,l}g‘ 5,374 118,075
110,000 25. 000 115 389 135,000 46,000 53,800 203, ‘144 36,051 11,200 37,360 13,254 9;,065 825, 224
162,947 759,699 156,907 191,958 10€,205 115,405 U24, 355 107,214 57,531 77,727 61,599 189,4e3 2,113,030
14 ghg  159' 278 6.095 8.150 4. 565 21.847  45.785 11,850 13,314 39,43  €.857 9.62% 333,636
736,615 2,317,406 616,215 778,378 343 990 437,262 1,446,007 346,778.1€9,474 279,701 194,405 623,49 g,6309, 700
748 U0 2,378,640 620,580 711,000 402,4L0 Y14, 820 1,271,940 L02,360 188,120 267,580 196,160 558,7€0 8,220,880
330,707 1,215, 976,359, 430 310,906 220,493 175,875 507,649 221,896 95,120 144,686 95,886 248,857 3,927,571
417,603 1,162,664 321,150 400,094 181,947 239,005 764,291 180,464 93,000 122, golt 1oo 27u 309,923 4,293,309
141,216 245,765 132,063 178,176 49,273 61,005 211,576 47,270 25,629 39,637 23,675 114,440 1,269, 725_
177, 1796 908,977 163,002 200,108 112,770 137,252 470,140 119, ‘o 70,8Y45 117,170 70,456 199, 1106 2, 7h6 666

736,615 2,317,406 616,215 778,378 343,990 437,262

1,446,007 346,778 189, UTL 27¢

9,701 194,405 623, u69 g,309, 100

-
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