
8 t , i 6 l 6 
Federa l Reserve Board, . 

December 4y 1920* 

CONDITION OF FEDERAL RESERVE BANKS. 

Net i nc reases of 4 l , 4 m i l l i o n s i n discounted paper , as aga ins t 
aggregate r educ t ions of 11*3 m i l l i o n s i n other earning a s s e t s , ac-
companied by an inc rease of 43 «G m i l l i o n s in ne t depos i t s , are i n -
d ica ted i n the. Federa l Reserve Toard1 s weekly consol ida ted "bank s t a t e -
ment issued as a t c lose of business on December 3> 19^0• f e d e r a l 
Reserve no te c i r c u l a t i o n f e l l of f 13 *5 m i l l i c n s , while cash r e se rves 
increased by 2 *9 mi l l i ons» The banks1 r e se rve r a t i o , accordingly, 
shows a dec l ine for the week from 44.4 t o 44 .1 per cent* 

As aga in s t a r educ t ion of 31*7 m i l l i o n s i n loans secured by 
government war o b l i g a t i o n s , o ther d i scounts show an increase of 73 • 
m i l l i o n s * Holdings of purchased paper show a f u r t h e r ^ d e c l i n e of 
m i l l i o n s , the most r ecen t t o t a l of 243 m i l l i o n s c o n s t i t u t i n g a low 
record for the yea r . Treasury c e r t i f i c a t e s on hand decl ined by b.b 
m i l l i o n s , Boston r e p o r t i n g an i nc rease of 20 m i l l i o n s i n the holdings 
of these s e c u r i t i e s through purchase from the New Y o r k B a n k , whi e 
the reduc t ion of 13 m i l l i o n s shown f o r the P h i l a d e l p h i a Bank i s ue 
to redemption of an equal amount of s p e c i a l c e r t i f i c a t e s by the overn* 
ment• Tota l ea rn ing a s s e t s stood a t 3333 m i l l i o n s , an i nc rea se o 
30 .1 m i l l i o n s fo r the week. 

Of the t o t a l of ll60*7 m i l l i o n s of paper secured by Government , 
o b l i g a t i o n s , 633-3 m i l l i o n s , or 54*6 per cent , were secured by Liberty-
bonis, 312.5 m i l l i o n s , or 26.9 per cent , by Vic tory no tes , and 

. m i l l i o n s , or'18#'5 per cent , by Treasury c e r t i f i c a t e s , as aga ins t 
52,2, 26,7 and 20*5 per cent of a corresponding t o t a l . o f 1192*4 m i l l i o n s 
shown the week b e f o r e , Discounted paper held by the B o s t o n , Phi lade 
ph ia and Cleveland Banks i s i n c l u s i v e of 152*7 m i l l i o n s of b i l l s 1S~ 
counted fo r the New York Bank and s i x other Reserve Banks i n the ou 
and Middle West, compared w i t h 154.1 m i l l i o n s r epo r t ed the week be fo re . 
Acceptance holdings of the Ph i l ade lph ia and San Francisco Banks are 
given i nc lu s ive of 9 J m i l l i o n s of bank acceptances purchased from the 
New York Bank. 

A l l c l a s s e s of depos i t s show s u b s t a n t i a l l y l a r g e r t o t a l s than on 
the previous Fr iday: Government depos i t s - by 44.8 m i l l i o n s , members 
rese rve de pos i t s - by about 52 m i l l i o n s , and o ther depos i t s , com~^ 
p r i s i n g l a r g e l y f o r e i g n government c r e d i t s and non^members1 c l e a r ing 
accounts, - by 2 ,8 m i l l i o n s - On the other hand, the " f l o a t ' c a r r i e d 
by the Reserve Banks and t r e a t e d as a deduct ion from immediately aval 
able depos i t s shows an increase of about 5& m i l l i o n s • p 1 6 combine 
r e s u l t of these changes i n the depos i t "block" i s seen i n an inc rease 
of ca l cu la t ed ne t de pos i t s by about 43 *6 m i l l i o n s * 

An 11-mil l ion d o l l a r reduct ion in Federal Reserve note c i r c u l a t i o n 
repor ted by the Cleveland Bank l a r g e l y accounts for the t o t a l decline* 
in note c i r c u l a t i o n shown, San Francisco r e p o r t s an inc rease un er i s 
head of 4 J m i l l i o n s , while most of the other banks r epo r t s l i g h t l y 
smaller c i r c u l a t i o n f i gu re s than the week before* Federal Reserve Bank 
note c i r c u l a t i o n shows a nominal gain fo r the week# 

An increase of $120,000 i n p a i d - i n c a p i t a l r e f l e c t s l a r g e l y in- • 
c reases i n c a p i t a l i z a t i o n by member banks in the Chicago, S t . Louis ana 
San Francisco d i s t r i c t s • 
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• Released fo r p u b l i c a t i o n Sunday morning, December 5, 1920; no t e a r l i e r . S t . l 6 l 6 a -
RESOURCES AND LIABILITIES OF THE HELVE FEDERAL RESERVE BANKS COMBINED. 

R E S O U R C E S December 3. 1920 November 26. 1920 Dec. 5. 1919 
Gold and. gold c e r t i f i c a t e s . $201,1)1,000 $182,647,000 $2)4,622,000 
G-old s e t t l emen t fund - F- R, Board 382,74-3,000 *411,227,000 428,812,000 
Gold wi th f o r e i g n agencies 67r 864, 000 70.'210' 000 132^935^000 

Tqta l gold held by banks 657,732,000 *664,084,000 796,369,000 
Gold wi th Federa l Reserve Agents 1,194,204,000 1,197,681,000 1,172,191,000 
Gold redemption fund 170,733,000 162.181.000 118.704.QQQ 

Total gold r e s e r v e s $2,022,675,000 * $ 2 , 0 2 3 , 9 ^ , 0 0 0 2,087,264,000 
Legal tender no tes , s i l v e r , e t c . 175,520,000 171,364^000 66,831.000 

Tota l r e s e r v e s 2,-198,195,000 *2,195,310,000 2,154,095,000 
B i l l s d iscounted (Secured by Government war ob l iga t ions 1,160,685,000 *1,192,425,000 1,603,313,000 

(All o the r . I ,6 l6 ,116 ,000 *1,542,975,000 504,795,000 
B i l l s bought i n open market 243.055,000 247,703,000 514,219,000 

Total b i l l s on hand 3,019,856,000 *2,983,103,000 2,622,327,000 
U. S. Government bonds 26,857,000 26,869,000 26,848,000 
U. S. V ic to ry n o t e s 69,000 69,000 54,000 
U- S. C e r t i f i c a t e s of indebtedness 287,010,000 293.676,000 283,853'000 

Total e a rn ing a s s e t s 3,333,792,000 *3,303,717,000 2,933,082,000 
Bank premises 17,456,000 17,333,000 12,896,000 
Uncol lected i tems and o ther deduct ions from gross depos i t s 73^,523,000 709,401,000 920,299,000 
5$ Redemption fond aga ins t F. R. Bank no te s 12,197,000 l l ]54 l*000 12*696*000 
Al l o ther r e sources 7,716,000 *7' l87[00Q g'328,' 000 

TOTAL RESOURCES 6,303,879,000 *6,244,489,000 6 ,o4 l ,396 ,000 
L I A B I L I T I E S 

Capi ta l p a i d - i n 99 , l4o ,000 99,020,000 86,973,000 
Surplus 164,745,000 164,745,000 81,087,000 
Government d e p o s i t s 60,688,000 15,909,000 39,798,000 
Due to members - Reserve account 1,763,822, 000 *1,711,774,000 1,830,037,000 
Defer red a v a i l a b i l i t y i tems 551,529,000 *582,432,000 717,852,000 
Other d e p o s i t s , inc luding f o r e i g n government c r e d i t s 25,742,000 22,927,000 94.133.QQQ 

Total g ross d e p o s i t s 2,401,781,000 2,333,042,000 2,681,820,000 
F. R- n o t e s in a c t u a l c i r c u l a t i o n 3,312,039,000 *3,325,538,000 2,881,359,000 
F. R. Bank n o t e s in c i r c u l a t i o n - ne t l i a b i l i t y 214,939,000 214,610,000 257,480,000 
Al l o ther l i a b i l i t i e s 1-11.235.000 107,534,000 52.677.000 

TOTAL LIABILITIES 6 ,303, .879,000 *6,244,489,000 6,o4i,3$6,ooo 
Rat io of t o t a l r e se rves to n e t deposi t and F. R- note 

l i a b i l i t i e s combined 44.1% 44.4% 46.4% 
Rat io of gold r e se rves to F.R. no tes in c i r c u l a t i o n a f t e r 

s e t t i n g a s i d e 35% aga ins t ne t depos i t l i a b i l i t i e s 48.8% 48.9 55*7% 

* Revised f i g u r e s -
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Released f o r p u b l i c a t i o n Sunday morning, December 5, 1920; not e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BASKS AT CLOSE OF BUSINESS 

R E S O U R C E S 
Federal Reserve Bank of 

Geld and gold c e r t i f i c a t e s 
Go...a se t t lement fund - F.R.Board 
Gold with f o r e i g n agencies 

Total gold held by banks 
Gold wi th F. B. Agents 
Gold redemption fund 

Total ge ld r e se rves 
Legal tender n o t e s , s i l v e r , e t c . 

Total r e se rves 
B i l l s discounted: (a ) 

Secured by Govt.war o b l i g a t i o n s 
All o ther 

B i l l s bought in open market (b) 
Tota l ' . i l l s on hand 

U, S„ Government bonds 
U. S. Victory no tes 
U. S« C e r t i f i c a t e s of indebtedness 

Tota l earning a s s e t s 
Bank premises 
Uncol lec ted items and other de-

duct ions from gross depos i t s 
5fo Eedeicpvion fund aga ins t F.R. 

Bank n o t e s 
All o the r resources 

TOTAL RESOURCES 

i ( a ) Inc ludes b i l l s - -discounted f o r 
other F» R» Banks, v i z : 

(b) Inc ludes 'banker s ' acceptances 
bought from other F.R.Banks: 
Without t h e i r endorsement 

Boston 
7,630 

24,275 
4,980 

New York 
109,556 
30,128 
24,677 

P h i l a . C leve l . 
1,222 19,632 

63,012 85,135 
5 ^ 5 8 5,595 

36,885 164,361 69,692 110,362 
128,243 248,236 132,797 151,715 

23,909 38,000 10,794 12,47 2_ 
189,037 

9,843 
450,597 213,283 
135,291 i55. 

274,549 

Richm, A t l a n t a Chicago 
2,445 6,630 21,993 

24,579 6,725 51,857 
3,343 2,456 8 . n q 

30,367 15,811 81,969 
44,866 6o,482 183,027 
9,841 9,128 34.315 

85,074 85,421 299,311 
893 2,073 11.594 

DECEMBER 3, l'920. 
( In thousands of 

St .Louis Minn. Kans^Cy 
2,875 7,292 806 

15,424 13,937 26,303 
3,207 1,842 3.275 

St.1616b. 
d o l l a r s 
Da l las 
6,398 
3,657 
1.774 

) 
San Fran. 
14,652 
43,711 

3,138 
21,506 23,071 30,384 11,829 61,501 
48,400 25,377 38,678 27,215 105,168 1 

6,103 4.071 5.194 5.875 11.031 

To t a l 
201,131 
388,743 

67.864 
657,738 

,194,204 
170,733 76,009 52,519 74,256 44,919 177,700 2,022,675 

6,219 196 2.225 3,972 442 175.520 
198,880 585,888 213,938 276,666 85,967 87,494 310,905 82,228 52,715 76,481 48,891 178,142 2,198 195 
78,097 
94,199 
21,391 

441,623 122,627 91,2a 
522,473. 4i,i6o 112,125 

89,924 13.795 27.511 

47,920 68,609 147,505 50,768 13,451 26,256 17,248 55,360 1,160,685 
65,084 66,719 319,P73 70,715 66,453 86,342 55,849 115,924 1,616,116 
5,376 2.565 24,986 1,612 1.483 1.651 215 52.546 243.055 

193,687 1,054,020 177,582 230,357 118,380 137,893 491,564 123,095 81,387 
538 .1,467 1,434 834 1,233 ll4 4,490 1,153 116 

5 50 - 10 3 -
-44,626 61,657 31.288 23.299 12.262 15.667 39,612 17.6q6 8.481 
238,856 1,117,194 210,304 255,000 131,875 153,677 535,666 14I,944 

891 2,456 
52,892 
1,072 

998 

4,211 

152,651 

2,649 
942 

680 

61,167 
1,300 

918 

1,583 

72,492 
1,139 

344. 

1,334 
64,767 

451 
678 

625 
28,344 

527 
222 

2,345 

93,469 

1,782 
756 

89,934 
631 

114,249 
8,867 

1 
12.821 

73,312 
3,979 

8.300 
135,938 

915 
85,591 
1,554 

223,830 
2,632 

11.301 
237,763 

231 

3,019,856 
26,857 

69 
287.010 

3,333,792 
17,456 

39,816 23,943 56,600 45,423 42,959 734,523 
623 
489 

487 
- 1 I L 

916 
2Q7 

586 
1,370 

665 
_i25_ 

12,197 
7,716 

495,154 1,863,535 488,307 607,224 285,072 270,889 944,923 265,991 167,937 271,147 183,415 460,285 6,303,879 

.24,749 16,184 111,757 

2,4a 

152,690 

6,917 9,338 
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Released for p a b n c a t l o n ^ d a y m o m l n g ^ D e c e m t o r % mMKS AT CLOSE OF BUSINESS DECEMBER 3 , 1920 . 

(In thousands of do l l a r s ) 

Boston 
7,669 

12,351 
3,22S 

113,993 
4i , 796 

6 go 

Federal Be serve "Bank 
Capital pa id - in 
Surplus 
Government deposi ts 
Due to members - reserve account 
Deferred a v a i l a b i l i t y items 
Other depos i t s including fore ign 

government c r ed i t s 
Total gross deposi ts 

F- R- notes in ac tua l c i r c u l a t i o n 
F. H. Bank notes in c i r c u l a t i o n -

ne t l i a b i l i t y 
Al l other l i a b i l i t i e s 

TOTAL LIABILITIES 

Ratio of t o t a l reserves to ne t deposit and F.R. 
note l i a b i l i t i e s combined,per cent 50.1 

Contingent l i a b i l i t y as endorser on 
discounted paper rediscounted with 
other Federal Heserve Banks 

Bankers' acceptances sold to other 
F. B. Banks without endorsement 

Contingent l i a b i l i t y on b i l l s purchased 
fo r foreign correspondents 

L I A B I L I T I E S „ c 
P h i l a . Clevel. Richn• At lanta Chicago St.Louis Minn. Kans.Cy. Dallas San rran 

g ,1+93 10,352 5,277 4,015 13,894 4,36o 3,398 4,457 4,085 6,595 
13,069 13,712 8,067 7,050 23,917 5,884 5,178 
7,090 2,635 2,793 902 7,24s 3,321 2,663 

696,393 109,218 147,258 57,964 45,749 24o, 163 65,643 42,499 
96,546 49,122 61,159 49,699 22,307 59,106 36,138 21,225 

New York 
; " 26,245 

51,308 
22,l4^ 

8,395 
3,412 

78,777 
48,597 

4/152 11)662 
1,990 3,263 

47,419 118,746 
31,770 3 4,o64 

Total 
99,140 

164)745 
60,688 

1,763 ; 822 
551,529 

457 260 5.68% 2 5 . 7 4 2 

l i M 1^:1 n 1:1 SirSE § § M Sk% 
18, 893 
6,293 

36,990 22,162 22,553 
47,514 5.661 7.237 

11,619 14,538 
JL225, 3,864 

37,84g 
17,169 

10,328 
3,598 

7,681 
2.960 

14,563 
4.487 I'M 10,439 

6,593 

2,401,781 
3,312,039 

214,939 
111.235 

495,154 1,863,535 4 8 8 , 3 0 7 607,224 285,072 270,889 944,923 265,991 167,937 271,147 183,415 460,285 6,303,879 

37.8 56.6 57»5 

6,700 

9,338 

44-7 4 i . i 4i .0 
M E M O R A N D A 

10,000 4i,4i9 -

U0.7 42-2 41.9 4O.8 46.7 

7,937 24,O4I 32,030 30,563 

1,16S 6,075 1,280 1,312 784 576 1,904 752 432 768 4 i6 736 

F. R- notes outstanding 
F. R- notes held by banks 
F. R. notes in actual c i r cu l a t i on 

B i l l s discounted 
B i l l s benight in open market 
U. S. Ce r t i f i c a t e s of indebtedness 

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

s r s i i s : t g 3 5 

44.1 

152,690 
9 , 3 3 8 

16,203 

3,664,945 
152.91Q-

DISTRIBUTIW OF BILLS AND U. S. 
Within 15 days 16 to 30 days 

1,694,523 262,847 
78,942 57,390 
4i,4i7 8,859 

CERTIFICATES OF INDEBTEDNESS BY MATURITIES 
31 to 60 days 

498,665 
89,S4l 

7,166 

6l to 90 days 
269,328 

16,882 
4,999 

Over 90 days Total 
51,438 2,776,801 

243,055 
224,569 287,010 
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Released fo r p u b l i c a t i o n Sunday morning, December 5, 1920; no t e a r l i e r . S t - lSl fed . 
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS DECEiCDER 3, 1920. 

( in thousands of d o l l a r s ) 

Federal Reserve Agent a t Boston New York Phi l a • Clevel» Richm - A t l an t a Chicago St .Louis Minn. Kans • Cy. Da l las San Fran . Tota l 
R E S O U R C E S 

'Federal Reserve n o t e s on hand 101,500 162,500 35,680 32,200 24,429 63,070 128,360 17,620 10,650 6,290 l4 ,690 - 596,989 
Ibde ra l Reserve no te s ou t s tand ing 307,829 1,000,046 286,204 367,953 151,771 177,092 633,302 154,8)4 83,698 113,584 88,124 300,512 3,664, 949 
Co l l a t e r a l s e c u r i t y for Federa l 
< Reserve no tes ou ts tanding: r c 

Gold and gold c e r t i f i c a t e s 5,900 209,608 - 22,775 - 3,500 - 7,5^0 13,052 - 5,331 - 267,726 
C-old redemption fund 27,3^3 13, 628 18,408 18,940 2,366 2,482 8,882 4,209 1,125 2,318 4,650 19,533 123,884 
Gold se t t lement fund-F.R-Board 95,000 25,000 114,389 110,000 42,500 54,500 174,145 36,631 11,200 36,3^0 17,234 85,63 5 802,594 
E l i g i b l e paper - . . 

Amount r equ i r ed 179,586 751,810 1 5 3 , ^ 7 216,238 106,905 I l 6 , 6 l 0 450,275 106,434 58,321 74,906 60,909 195,344 2,470,745 
Excess amount he ld l4 .101 266.113 5,085 13/765 6,723 21,217 Uor 997 l6 .650 8.255 39.175 12.403 l4 ,593 %59,097 

TOTAL 731,259 2,428, 705 613,173 781,871 33^,694 438,4gi 1,435,961 3^3,938 186,301 272,633 203,3^1 615,617 8,385,984 

L I A B I L I T I E S 
Federal Reserve notes rece ived 

from Comptroller - g ros s 728,400 2,365,100 674,580 703,520 3 91,600 4 l l , 960 1,252,860 389,820 187,720 262,520 196,160 543,640 8,107,880 

Less anounts re tu rned f o r 
des t ruc t ion 319,071 1,202,55% 352,696 303,367 2i5,4oo 171,798 491,198217,366 93,372 142,646 93,3^6 243,128 3 , 8 4 5 , 9 % 

Net anomt of Federal Reserve 
notes rece ived from Comp-
t r o l l e r of the Currency 409,329 1,162,546 321,884 4oo, 153 176,200 24o,162 761,662 172,454 94,348 119,874 102,814 300,512 4,261,93s 

Col l a t e r a l rece ived from 
, Federal Reserve Bank: . 

Gold 128,243 248,236 132,797 151,715 44,866 60,482 183,027 48,4oo 25,377 38,678 27,215 105,168 1,194,204 
E l i g i b l e paper 193,687 1,017,923 158,492 230,003 113,628 137,84? 491,272 123,084 66,576 l i 4 , 0 8 1 73,312 209,937 2,929,842 

TOTAL 731,259 2,428,705 613,173 781,871 33^,694 438,491 1,435,961 3^3,938 186,301 272,633 203,3^1 615,617 8,385,984 
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