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CONDITION OF FEDERAL RESERVE BANKS. 

Combined i n c r e a s e s of 2 6 , 9 m i l l i o n s i n t h e h o l d i n g s of d i s c o u n t e d 
and pu rchased paper and an a d d i t i o n of 20 »4 m i l l i o n s t o d e p o s i t l i a b i l -
i t i e s , accompanied by a f u r t h e r expans ion by 2 . 9 m i l l i o n s in F e d e r a l 
Reserve n o t e c i r c u l a t i o n , a r e i n d i c a t e d i n the F e d e r a l Reserve B o a r d ' s 
weekly bank s t a t e m e n t i s s u e d as a t c l o s e of b u s i n e s s on November 5, 
1920« Aggrega te c a s h r e s e r v e s a r e shown 1 .7 m i l l i o n s l a r g e r than t h e 
week b e f o r e , w h i l e t h e b a n k s ' r e s e r v e r a t i o shows a s l i g h t d e c l i n e f o r 
the week f rom U3. I t o U3 p e r c e n t . 

Ho ld ings of paper s ecu red by Government o b l i g a t i o n s , i n c l u d i n g 
Treasu ry c e r t i f i c a t e s , i n c r e a s e d by 1 1 . 2 m i l l i o n s , t h o s e of o t h e r d i s -
counted pape r - by 1U.3 m i l l i o n s , t h o s e of a c c e p t a n c e s p u r c h a s e d i n 
open marke t - by 1 .U m i l l i o n s , wh i l e t hose of T r e a s u r y c e r t i f i c a t e s 
d e c l i n e d by 1 . 4 m i l l i o n s • T o t a l e a r n i n g a s s e t s a r e g iven a s 3 , ^21 .6 
m i l l i o n s , or 25*5 m i l l i o n s l a r g e r than t h e week b e f o r e . 

Of t h e t o t a l of 1 ,215*1 m i l l i o n s of pape r s e c u r e d by Govern-
ment war o b l i g a t i o n s . 6 4 2 . 1 m i l l i o n s , or 52.-9 p e r c e n t , were secured 
by L i b e r t y bonds, 3 3 ^ . 4 m i l l i o n s , or 2 7 . 5 p e r c e n t , by V i c t o r y n o t e s , 
and 238 .6 m i l l i o n s , or 19 *6 pe r c e n t , by T r e a s u r y c e r t i f i c a t e s , as 
a g a i n s t 53<3, 26 .8 , and 19»9 P e r c e n t of a c o r r e s p o n d i n g t o t a l of 
1 ,203 .9 m i l l i o n s shown t h e week be fo re« Discoun ted b i l l s h e l d by 
the Boston, P h i l a d e l p h i a , and Cleveland Banks inc lude a t o t a l of 
225-2 m i l l i o n s of paper d i s c o u n t e d f o r the F e d e r a l Rese rve Bank of 
New York and seven o t h e r Reserve Banks i n the South and Middle West, 
a s a g a i n s t 2 4 7 . 1 m i l l i o n s shown the week b e f o r e , wh i l e accep tance 
h o l d i n g s of the P h i l a d e l p h i a and San F r a n c i s c o Banks a r e shown i n -
c l u s i v e of l 4 . 9 m i l l i o n s of bank a c c e p t a n c e s pu rchased from t h e New 
York Reserve Bank, compared w i t h 13*4 m i l l i o n s h e l d on the p r e v i o u s 
Friday< 

As a g a i n s t a g a i n of 28.6 m i l l i o n s i n Government d e p o s i t s , the 
Banks r e p o r t a r e d u c t i o n of 2 8 . 4 m i l l i o n s i n members ' r e s e r v e de -
p o s i t s . Other d e p o s i t s , canposed l a r g e l y of f o r e i g n Government c r e d i t s 
and non-manber banks ' c l e a r i n g accoun t s , ahow an i n c r e a s e of 5*6 
m i l l i o n s , w h i l e the " f l o a t " c a r r i e d by the Reserve Banks and t r e a t e d 
as a d e d u c t i o n frcm immedia te ly a v a i l a b l e d e p o s i t s was l 4 . 6 m i l l i o n s 
l e s s than on t h e p r e v i o u s Fr iday* As a r e s u l t of t he above changes, 
c a l c u l a t e d n e t d e p o s i t s show an i n c r e a s e f o r t h e week of 20 .4 m i l l i o n s -

An a d d i t i o n of over 10 m i l l i o n s to o u t s t a n d i n g F e d e r a l Reserve 
no te c i r c u l a t i o n i s r e p o r t e d by the New York Bank, w h i l e sma l l e r i n -
c r e a s e s i n F e d e r a l Reserve no t e c i r c u l a t i o n a r e shown by the Chicago, 
S t . Louis , Minneapo l i s and San F r a n c i s c o Banks. The seven o t h e r 
F e d e r a l Reserve Banks, on the o the r hand, r e p o r t sma l l e r c i r c u l a t i o n 
f i g u r e s than the week b e f o r e , the l a r g e s t r e d u c t i o n s be ing shown f o r 
the Boston and Cleve land Reserve Banks. F e d e r a l Reserve Bank n o t e 
c i r c u l a t i o n shows a nominal d e c l i n e of 0 . 4 m i l l i o n . 

Dur ing the week t h e Bank of France "earmarked" f o r account of 
the F e d e r a l Reserve Banks a t o t a l of 3*3 m i l l i o n s of g o l d . The 
t o t a l of go ld w i t h f o r e i g n a g e n c i e s shows an i n c r e a s e f o r t h e week 
of 2 . 8 m i l l i o n s . 
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Be l e a s e d f o r p u b l i c a t i o n Sunday morning, November 7, 1920; n o t e a r l i e r . 
RESOURCES AND LIABILITIES OF THE TWELVE INDERAL RESEBVE BANKS COMBINED. 

R E S O U R C E S 
Gold and go ld c e r t i f i c a t e s 
Gold s e t t l e m e n t fund - F . R. Board 
Gold w i t h f o r e i g n agenc i e s 

T o t a l gold h e l d by banks 
Gold w i t h F e d e r a l Reserve Agents 
Gold r e d a n p t i o n fund 

To t a l gold r e s e r v e s 
Legal t e n d e r n o t e s , s i l v e r , e t c . 

To t a l r e s e r v e s 
B i l l s d i s c o u n t e d (Secured by Government war o b l i g a t i o n s 

(All o t h e r 
B i l l s bought i n open market 

To ta l b i l l s on hand 
U. S . Government bonds 
U. S . V i c t o r y n o t e s 
U. S . C e r t i f i c a t e s of i ndeb t ednes s 

To ta l e a r n i n g a s s e t s 
Bank premises 
U n c o l l e c t e d i t e m s and o t h e r deduc t ions from gross d e p o s i t s 
5$ Redemption fund a g a i n s t F- R. Bank n o t e s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 
L I A B I L I T I E S 

C a p i t a l p a i d - i n 
Surp lus 
Government d e p o s i t s 
Due to members - Reserve accoun t 
D e f e r r e d a v a i l a b i l i t y i t ems 
Other d e p o s i t s , i n c l u d i n g f o r e i g n government c r e d i t s 

To t a l g r o s s d e p o s i t s 
F . R. n o t e s i n a c t u a l c i r c u l a t i o n 
F . R. Bank n o t e s i n c i r c u l a t i o n - n e t l i a b i l i t y 
Al l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
R a t i o of t o t a l r e s e r v e s t o n e t d e p o s i t and F . R„ n o t e 

l i a b i l i t i e s combined 
R&tio of g o l d r e s e r v e s t o F-R. n o t e s i n c i r c u l a t i o n a f t e r 

s e t t i n g a s i d e 35$ a g a i n s t n e t d e p o s i t l i a b i l i t i e s 

$174, 702,000 
Ul7,9SU,000 
77.5lU.OQO 

670,200,000 
1,152,346,060 

17q.127.OQO 

1,215,101,000 
1,611,724,000 

2qq.76q.000 

November 5. 1920 

6 ,413 ,436 ,000 

4 7 , 3 7 2 , 0 0 9 ^ 
l , 7 7 7 t 2 f i Q 5 o _ ^ 

6 3 1 , 3 ^ 0 0 
26.q23.000 

2, 
3, 

97,824,000 
164,745,000 

482,283,000 
354,180,000 
214,533,000 
qq.27iTooc 

>13,436,000 

43.0 $ 

47.0$ 

$2,001,673,000 
168.056.000 

2,169,729,000 

3,126,594,000 
26,865,000 

69,000 
26s. 047. 000 

3,421,575,000 
16,051,000 

787,960,000 
12,059,000 
6.032.000 

October 2Q 
$164,849,000 
4i6,163,000 
74.686.ooo 

655,698,000 
1, 175,118,000 

172.504.000 

1920 

St.1550. 

Nov. 7. iq iq 

1,203,905,000 
1,597,392,000 

298.375.000 

18,754,000 
1,805,661,000 

571,807,000 
21.307.000 

$244, 
429, 

2ZL 

$2,003,320,000 
164.718.000 

2,168,038,000 

3,099,672,000 
26,868,000 

69,000 
26q.434.000 

3,396,043,000 
15,993,000 

742,976,000 
12,854,000 
5.703.000 

801 
1,207; 

110, 

836,000 
429,000 
165.000 
430,000 
275,000 
860.000 

2 , 1 1 9 , 
61* 

565,000 
804.000 

2,187, 
1,771, 

418, 
421, 

2 ^ : 
26 

MX 

369,000 
028,000 
46i,ooo 
586.000 

2,923, 
12, 

937, 
13 , 

8 

075,000 
846,000 
84,000 

iqq.ooo 
204,000 
222,000 
178,000 
408,000 
225.000 

6,341,607,000- 6,081,606,000 

97,753,000 
i64,745,000 

2,417,529,000 
3,351,303,000 

214,961,000 
95,316,000 

6 ,341 ,607,000 

43.1/0 

4 7 . 2 $ 

86, 

1 ' 1,906, 
739, 

2 L 
2,807, 
2,806, 

% • 

267,000 
087,000 
687,000 
867,000 
384 ,000 
750 .000 
688,000 
759,000 
572,000 
233.000 

6,081,606,000 

46.8%. 

54.6 fo 
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R e l e a s e d f o r -oubl icacion Sunday morning, November 7, 1920; n o t e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAKKS AT CLOSE OF BUSINESS 

R E S O U R C E S 
Boston New York- P h i l a . C l e v e l . Richm. A t l a n t a Chicago 
8,033 92,153 1,308 10,542 2,465 6,547 22,635 

55,721 57,410 42,293 70,126 27,584 6,037 55,081 
5,674 28,315 6.218 6.373 3,808 2.798 9.249 

Fede ra l Reserve Bank of 
Gold and gold c e r t i f i c a t e s 
Gold s e t t l e m e n t fund - F,R„Board 
Gold w i th f o r e i g n agenc ie s 

To t a l go ld h e l d by banks 
Gold w i t h F. E. Agents 
Gold redemption f u n d 

To ta l go ld r e s e r v e s 
Legal Tender n o t e s , s i l v e r , e t c . 

To t a l r e s e r v e s 
B i l l s d i scounted : (a ) 

Secured by Govt.war o b l i g a t i o n s 
A l l o t h e r 

B i l l s bought in open market (b) 
To t a l b i l l s on hand 

U, S . Government bonds 
U. S. Vic to ry n o t e s 
U. S. C e r t i f i c a t e s of i ndeb tednes s 

To t a l e a rn ing a s s e t s 
Bank p remises 
U n c o l l e c t e d i tems and o ther de-

d u c t i o n s from gross d e p o s i t s 
5$ Redemption f u n d a g a i n s t F .R, 

Bank n o t e s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

69,428 177,878 49,819 S7,o4i 
128,237 251,920 119,097 142,626 
-21^82 37,955 13,356 13,708 
219,5^8 467,753 182,272 243,375 86,135 

9,970 131,070 455 1,962 4s6 

33,857 15,382 86,965 
39,630 64,127 172,407 
12.648 7.046 38,916 

NOVEMBER 5, 1920. 
( I n thousands of d o l l a r s 

S t . L o u i s Minn. Kans .Cy. D a l l a s 
4 ,781 7 ,211 686 5,080 

15,540 10,791 22,605 5,997 
3.653 2,099 l O i l 2 ,021 

s t . r 

) 

86,555 298,288 
1,626 9,798 

23,974 20,101 27,022 13,098 
49,167 26,184 40,080 27,588 

6.478 3.959 4,849 7 ,908 
79,619 50,244 71,951 48,594 

7,292 52 1,847 3,103 

San F r a n . 
13,261 
48,799 

) , ? 7 5 
65,635 
91,283 1, 
1 0 . 4 a 

167,339 2, 

Total 
174 ,702 
417 ,984 

77 .514 
670,200 
152,3-46 
179,127. 
001,673 
168,056 390 

229,518 598,823 182,727 245,337 86,621 88,181 308,086 86,911 50,296 73,798 51,702 167,729 2,169,729 

84,322 513,943 114,290 71,187 144,062 
86,397 429,620 67,231 158,583 '71,399 
27,294 92,682 24.579 39,727 5,637 

67,497 142,928 45,000 11,545 37,657 27,989 54,681 
71,897 336,736 73,531 71,732 81,537 52,253 110,808 

2.125 42,336 1,933 1,409 2,3l6 815 58.916 
120,^64 84,686 

116 
198,013 1,036,245 206,100 269,497 121,098 141,519 522,000 

553 1,462 1,434 834 1,233 113 4,490 1,153 
5 50 — 10 — 3 — 

21.484 67,054 30.508 23.299 1 2.262 15.666 39.612 17-255 8.481 
220,055 1,104,811 238,042 293,640 134,593.157,301 566,102 138,872 

866 

121,510 
8,866 

1 
12.826 

81,057 
3,979 

224,405 
2,632 

2,129 

53,755 

1,072 
462 

4,114 

160,037 

2,616 
851 

657 1 , 182 1,326 623 2,1^2 

72,179 7 5 , 4 l 4 62,095 29,190 101,465 

93,283 
603 

143,203 
885 

8.300 11.300 
93,336 

1,323 

1,215,101 
1 , 6 1 1 , 7 2 4 

299,769 
3,126,594 

26,865 
69 

268.047 
238,337 

231 
3,421,575 

16 ,081 

46,451 26,925 63,629 53,341 43,479 787,960 

1,300 
646 

1,139 
266 

451 
4 n 

507 
216 

1,798 
_ 8 ] ] _ 

623 
4o4 

386 
128 

916 
274 

586 
1,109 

665 
J£2_ 

12,059 
6.032 

506,991 1,871,252 495,551 616,978 285,497 276,018 980,426 274,127 171,621 282,705 201,397 450,873 6,413,436 

(a ) I n c l u d e s b i l l s r e d i s c o u n t e d f o r 
o t h e r F . R. Banks, v i z : 

(b) Inc ludes b a n k e r s ' a ccep t ances 
bought from o the r F.R.Banks: 
Without t h e i r endorsement 

51,389 32,550 141,232 

14,833 

225,171 

50 , 14,883 
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Released for pub l i ca t ion Sunday morning, November 7, 1920; not e a r l i e r . _ \ 
RESOURCES MD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 5, 

(In thousands of d o l l a r s ) 

S t . : 
13 EO, 

3 

Federal Reserve Bank 
Cr,pi t a l pa id- in 7, 669 
Surplus 12,351 
Government depos i t s 3,905 
Dae to members - reserve account 120,303 
Deferred a v a i l a b i l i t y items 44,999 
Other depos i t s including f o r e i g n 

government c r e d i t s 
Total gross depos i t s 

F. R. no te s in actual c i r c u l a t i o n 
F. R. Bank notes in c i r c u l a t i o n -

net l i a b i l i t y 
A l l other l i a b i l i t i e s 

TOTAL LIABILITIES 

Ratio of t o t a l re serves to ne t deposi t and F.R. 
note l i a b i l i t i e s combined, per cent 5°»0 

Contingent l i a b i l i t y as endorser on 
discounted paper re discounted wi th 
other F, R. Banks 

Bankers' acceptances so ld to other 
F. R. Banks without endorsement 

Contingent l i a b i l i t y on b i l l s purchased 

New York 
25,249 
51,308 
14,730 

L I A B I L I T I E S , 
P h i l a . C leve l . Richm, At lanta Chicago St .Louis Minn. Kans.Cy. Dal las San Fran. 

8,426 10,318 
13,069 13,712 

3 ,872 3,280 
683,343 110 ,702 154,444 
110,085 60,303 59,865 

87A 18,154 1 , 1 2 1 4 n 

5,258 3,995 13,766 4,307 3,387 4,507 
8,067 7 ,050 23,917 5 , 884 5 ,178 8 ,395 

863 1,162 5,757 3,771 1,618 3,227 
59,207 46,148 250,085 62,118 42,510 76,376 
51,882 23,325 76,472 44,774 24,915 59,^55 

248 197 1 .715 601 301 2 5 1 

Total 
97 ,824 

164,745 
47,37s 

170,086 
293,735 

17,672 
5,478 

826,312 175I998 218,000 112,200 70,832 334,029 111,264 69,344 139,917 
886,709 271,319 3^6,776 145,550 176,676 556,455 138,629 83,190 110,750 

38,678 21,658 21,874 11,589 14,153 37,026 10,599 7,894 15,218 
42 .qq6 5 ,081 6 .298 2,833 3 .312 15.233 3,444 2 ,628 L2M_ 

4,023 6,859 
4,152 11,662 
2,150/ 3,043 , ^ 

50 ,295 121,194 1 . 7 7 7 . 2 2 T 5 ' 
40 ,295 34,983 6 3 1 , 3 5 3 " ^ 

272 2 .665 26.923 
"93,016 161,885 2 ,482 ,883 
90,265 254,126 3,354,180 

7,545 10,627 
2.336 5,714 

214,533 
99 ,271 

506,991 1,871,252 495,551 616,978 285,497 276,01s 980,426 274,127 171,621 282,705 201,397 450,873 6,413,436 

J I X . U JLi igjCiJ . V x x JL A V J V4i. « * * * . W JC — 

for fore ign correspondents l , l 6 8 

F. R. no te s outstanding 310,024 
F. R. notes he ld by banks l6 ,289 
F. R. notes in actual c i r c u l a t i o n 293,735 

38 .6 48.7 50.1 

44,700 

14,883 

6,078 

44 .3 4 0 . 4 39.O 
M E M O R A N D A 

42.7 40.0 39.5 39.8 45.0 

10,000 37,508 3,000 34,433 25,023 41,878 28,629 

752 432 768 1,280 1,312 784 576 1,904 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

991,176 282,705 369,013 152,045 182,231 630,202 157,521 84,550 116,417 
104.467 11.186 22.237 6 .495 5 . 5 ^ 73,747 18,892 l _ j 6 0 ^bb]_ 

4 i 6 736 

43.0 

225,171 

14 ,883 

16,206 

B i l l s discounted 
B i l l s bought in open market 
U. S . C e r t i f i c a t e s of indebtedness 

94,497 289,067 3,659,448 

s s l m 2711319 3 ^ 7 7 6 l ^ l g o 176:676 5 M 5 83:190 110:750 9 o i l b | 25^126 3 , 3 5 ^ 0 
DISTRIBUTION OF BILLS AND U. S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 days l 6 to 30 days 31 to 60 days 6 l to 90 days Over 90 days Total •tg m is is ss 
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" R e l e a s e d f o r p u b l i c a t i o n Sunday morn ing , November 7, 192O; n o t e a r l i e r - QJ. • . o v * l^^Odl« 
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 5, 1920. 

( i n t h o u s a n d s of d o l l a r s ) 

o T " c E § f ^ Boston New York Phi l a . C l e v e l . R i c tm- A t l a n t a Chicago S t . Lou i s Minn . Kans .Cy. D a l l a s San F r a n . T o t a l 

Reserve n o t e s o u t s t a n d i n g : 

||iES-::L. I I I E I E is 1 1 I I : i a M as SI 
™ - „ ' H i g ! : « - g . % • • ? ; & % • g . j g y a S . g « . S ; g - j S « 

T 0 T A L 753,57% 2 , 3 3 8 , 2 6 4 625,8U7 804,256 337,1+13 447 ,388 1 , 4 5 3 , 6 6 s 343,99% 196 ,719 285 ,251 2 1 5 , 8 3 2 598 ,883 8 , 4 5 1 , 0 8 9 

l i a b i l i t i e s -
F e d e r a l Rese rve n o t e s r e c e i v e d 

from C o m p t r o l l e r - g r o s s 726,400 2 , 3 1 4 , 9 0 0 6 6 0 , 3 8 0 691 ,720 3 8 5 , 8 4 0 406 ,420 1 , 2 3 1 , 1 8 0 3 2 ^ , 3 0 0 187 ,720 262 ,020 1 9 6 , 1 6 0 525,760 7 972 800 
Less amounts r e t u r n e d f o r ' * 

d e s t r u c t i o n 299,076 1 , 1 8 3 , 9 2 4 3%3,395 292 ,707 207 ,636 164 ,654 4 7 1 , 8 1 8 209 ,799 9 0 , 3 6 5 138,243 88 ,973 232 ,013 3 , 7 2 2 , 6 0 3 
Net amount of F e d e r a l R e s e r v e — — — _ _ _ _ _ _ 

n o t e s r e c e i v e d f rom Ccmp-

C o S t e r L l e ^ i ^ f r ^ 1 , 1 3 0 , 9 7 6 3 1 6 , 9 S 5 399 ,013 173,20% 241 ,766 759 ,362 174 ,501 9 7 , 3 5 5 123 ,777 1 0 7 , l « 7 293 ,74? 4 , 2 5 0 , 1 9 7 
F e d e r a l R e s e r v e Bank: 
Gold 

^ ^ ' 5 7 % 2 , 3 8 8 , 2 6 4 625,847 804,256 3 3 7 , 4 i 3 4 4 7 , 3 8 8 1 , 4 5 3 , 6 6 8 3%3,99% 196 ,719 285 ,251 2 1 5 , 8 3 2 598 ,883 8 , 4 5 1 , 0 8 9 
TOTAL 

A 
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