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CONDITION OF FEDERAL RESERVE BANKS

Aégregate gains of 8.7 millions in gold fes‘erves and/lON.S millions
in total cash reserves accompanied by a reduttion of about 5 millions in
Federal Reserve note circulation are indicated in the Federal Reserve
Board's weekly bank statement issued as at close of business on October
29, 1920. Net deposits show an incre'ase of about 50 millions, correspond-
ing closely to the growth in the total of discownted ﬁapér held. As a
consequence, the Banks'. reserve ratio shows a slight decline for the week

from 43.3 to 43.1 per cent.

Holdings of paper secured by Goverrment war obligations including
Treasury certificates, increased by 4.8 millions, and those of other dis-
counted bills by 47.2 milli ons, while those of acceptances purchased in
open market show a decline of 2.3 millions. A reduction of 11.4 millions
in Treasury certificates is dus large ly to the redemption of 10 millions
of speclal certificates, held by four Reserve Banks to cover advances to
the Goverrment. Total earning assets, 3,396 millions, show an increase of

38.4 millions for the week.

Of the total of 1203.9 millions of paper secured by U. S. war obliga-
tions, 641.5 millions, or 53.3 per cent, were secured by Liberty bonds,
322.5 millions, or 26.8 per cent, by Victory notes, and 239.9 millions, or
19.9 per cent, by Treasury certificates, as against 53, 26.9 and.'EO.l per
cent of a corresponding total of 1199.1 millions reported the week before.
Discounted bills held by the Boston, Philadelphia and Cleveland Banks in- _
clude 247.1 millions of paper discounted for the New York Reserve Bank and .
seven other Reserve Barks in the South and Middle West, ceampared with 243.1
millions shown the week before, ‘while acceptance holdings of, the Boston,
Philadelphia and San Francisco Banks are shown inclusive of 13.4 millions
of bank acceptances purchased from the New York Bank, as against 24.3 millions,
held on the previous Friday.

Goverrment deposits were 3.7 millions and membters'reserve deposits -

26 3 millions - larger: than the week before. Other deposits, including
chiefly foreign Goverrment credits and non-membters' clearing accounts, show
a decline of 0.6 million, while the "float" carried by the Reserve Banks and
treated as a deduction from immediately available deposits, was 20.5 millions
less than on October 22. As a result of the above changes, calculated net
deposits show an increase for the week of 49.9 millions. As against a de-
crease of 4.9 millions in Federal Reserve note circulation Federal Reserve
Bénk notes in circulation show an increase of 1.1 millions. As against a

reduction of $63,000 in the paid-in capital of the New York Bank a combined
increase of $1014 000 is shown in the paid-in capital of the Boston and Dallas
Banks, which is caused mainly by additions to capital and surplus of existing
member barks and, to a smaller extent by payments received for Federal Reserve
stock from newly admitted members. The total pald-in capltal of the Reserve

Digitized for FRAS@@ks, 97 .8 millions, shows an increase of about 10.5 millions since the
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Released for publication Sunday morning,

RESOURTCES
Gold and gold certificates
Gold settlement fund - F. R. Board
Gold with foreign agencies
- Total gold held by barks
| Gold with Federal Reserve Agenmts
Gold redemption fund -
Total zold reserves
Legal tender notes, silver, etc.
Total reserves
Bills discounted (Secured by Goverrment war obligations
(A1l other
Bills bought in cpen market
Total bills on hand
U. S. Govermment bonds
U. 5. Victory notes
U. S. Certificates of indebtedness
Total earning assets
Bank premises

5,o Redemption fund against F. R. Bank notes
All other resources
TOTAL RESQURCES
LIABILITIES
Capital paid-in
Surplus
Goverrment deposits
Due to members - Reserve account
Deferred availability items
Other deposits, including foreign coverrment credits
r' Total gross deposits
F. R. notes in actual circulation
F. R. Bank notes in circulation - net liability
All other liabilities
TOTAL LIABILITIES A
Ratio of total reserves to net deposit and F. R. note
liabilities combined
Ratio of gold reserves to F.R. notes in circulation after
setting aside 35"7 against net deposlt ligbilities
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Octobder 31, ‘1920; not earlier.
BES‘OURCES AND LIABILITIES OF THE TWVELVE FEDERAL RESERVE BANKS COMBINED.

October 29. 1920

$164, 849, 000

u16 163,000 -

7u 686, 000

655, 698, 000
1,175, 118 000
172504 000

1, 203, 905, 000

1,591,392,000
298,375,000

Urcollected items ard other deductions from gross deposits

18,754, 000
1, 805 661 000
571, 807 000

21,307,000

$2,003, 320,000
16u 718,000

2, 168, ,038,000

3,099, 672,000

26, 868,000 -

69 000

269 u3u 000
3,396,043 000
15,993, 000
7&2 976, 000
12, ssu 000
5. 703,000

6,341, 607,000

97, 753,000
164 7&5 000

2,417,529, 000
3,351,303,000
214,961,000
95,316,000

6,341, 607,000
43.1%
47.2%

$161, 438,000
389, o69,ooo
g0, 4W41.000
630, 948, 000
1, 203, 2ho 000
160, 423000

1,199, 139,000
1 , 550, 143, 000
- 300’ 666000

15,015,000
*1,779,345,000
63& 097,000

21,929,000

October 22, 1920 Oct. 31, 1919.
: $2o54, 027, 000

Lyl 126 000

129,923,000

828,076, 000

1, 205, 576 000

" 10l 348, 000

$1,994,611,000 2,138,000,000
162,659,000 67,592, 000
2,157,270,000 2,205,592,000
1, 681 082, 000

uu7 u65 000

394, 355. 000

3,0l9,948 000 2,522,902, 000
26, 856, 000 26, 845, 000

69 000 8h 000

280, 807, 000 274, 325, 000
3,357,680,000 2,824, 156,000
15, 864, 000 13,357,000
*825 7ho 000 875,037,000
53,000 13,333,000

*5. 1,000 7,869, 000
*6,374,908,000 5,939,344 000
97, 692,000 86,013,000

164 745 000 g1, , 087,000
100 u65 000

1, 833, u81 000

693 766 000

97843’ 000

*2,450,386,000 2,725,555, 000
3,356,199,000 2,752, 876 000
213, 838,000 25& 933,000
92,048 000 38,820, 000
*6,3714,908,000 5,939, 344, 000

u3.3% 47.9%
47.3% 56 .6%

St.1534.

*Reviged figures.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER .29, 1920.

RESQURCES

St.1534 b

(In thousands of dollars)
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Federal Reserve Bank of Boston New York Phila. Clevel. Rlchm Atlanta Chlcago St.Louis - Minn. Kens.Cy. Dallas San Fran. Total
Gold and gold certificates 8,023 82,470 1,326 10,538 2,455 6,434 24 hhg 2,805 7,235 692 L,975 13,ulhg 164,89
Gold settlement fund - F.R.Board 30,299 66,250 53,820 78,3L2 28,956 7,5u6 62,866 12,118 9,949 22,622 3,812 39,583 416,163
Gold with foreign agencies 5468 27,276 5,992 6,142 3,670 2,696 8,913 3,520 2,022 3,595 1,947  3.u45 74 686

: Total gold held by banks 43,790 175,996 61,138 95,022 35,081 16,676 96,227 18,L43 19,206 26,909 10,734 56,476 655,698
Gold with F. R. Agents 130,705 262,733 116,778 1k2,065 L1, ’ 6ok 6u 668 176,381 Ug,816 26,851 41,320 28,560 94,637 1,175,118
Goli redenption fund 20,076 37,965 12,511 15,253 11, 611 61159 35,459 5,79% 3,293 4,088 7,263 12,432 172,504

Total gold reserves.- 194,571 L76,094 190,427 252,340 88,296 88,103 308,067 73,053 H9,350 72,317 Ub,557 163,545 2,003,320
Lezal tender notes, silver, etc. g,604 129,916 717 1,980 ‘497 1,616 8,375 7,309 88 1,918 3,177 21 16L,718

Total reserves 203,175 606,610 191,144 254,320 88,793 €9,719 316,kl2 20,362 49,L38 7L4,235 L9, 734 164,066 2,168,038
Bills discounted: (a) '

Securad ty Govt.war obligations 95,106 515,947 115,466 63,108 40,356 68,951 144,950 43,928 &,663 33,825 20,210 53,385 1,203,905

All otaer 96,011 421,276 60,223 158,075 72,179 71,712 318,887 76,726 76,007 81,952 57,Leg 106,916 1,597,392
Bills bousht in open market (b) 31,985 88,546 19,252 39,956 5,663 2,253 Lh.221  1,h4e8 1,395 2,313 1,070 60,230 298,375

Total bille on rand 223,102 1,025,769 194,941 261, 132 118,198 142,926 50¢,058 122,142 86,068 118,090 78,708 220,531 3,099,672 .
U, S. Goverrnent bonds 555 1,462 1,434 1,233 113 4,kg0 1,153 116 8,867 3,979 2,632 26,868
U. S. Victory notes 5 50 - _ - 3 - - - 1 - - 69
U. €. Certificates of indebtedness 21,520 08,247 30,606 23, 299 12,262 15,666 39,618 17,216 8,481 12,828  §,300 11,301  269,L43L

b Total earning assets 245,182 1,095,528 227,071 285,282 131,693 158,708 552,166 140,511 94,665 139,786 90,987 o34,L6k 3,396,043
Bank premises 2,098 L,102 657 1,178 1,285 623 2,142 866 603 885. 1,323 231 15,993
Uncellected items and other de-

ducticns from gross deposits 54,990 147,075 63,589 74,639 59,150 29,337 94,366 u0,503 22,501 60,295 51,916 UL 615 742,976
5% Ragdemnticn fund against F.R. .

Bark notes 1,072 2,620 1,300 1,139 L51 503 2,467 623 512 916 586 665 12,854
A1l other resources 531 1,022 651 320 289 216 639 350 109 263 908 359 5,703

TOTAL RESOURCES 507,054 1,856,957 48L,L12 616,878 281,661 279,106 968,222 263,255 167,828 276,380 195,454 Llk Loo 6,341,607
v (a) Includes bills rediscounted for -
other F.R. Banks, viz: 81,199 - 27,129 138,750 - - - - - - - - 2h7,078
" (b) Incluics bankers' acceptances '
bouglit from other F.R.Banks:
¥ithout their endorsement 3,197 - 10,072 - - - - - - - - 93 13,362
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 29, 1920.
(In thousands of dollars)
~ LIABILITIES .
-Federal Reserve Bank Boston New York Phila. Clevel. Riclm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
_ Capital paid-in 7,669 25,24k gl 10,300 5,257 3,960 13,766 4,306 3,385 4 506 L 052 6,882 97,753
Surplus 12,351 51,308 13, | 069 13 712 8,067 7,050 23,917 5 g3l 5,178 g , 395 iy , 152 11 662 164, 72
- Goverrment deposits 1, '6eg y ,55% 2,129 98T 1, 681 438 765 1,920 883 1,731 851 1 ,125 18, , 754
.. Due to members - reserve account 122, u?o 703,701 106 86 150,584 59, 3&1 4g 283 258,978 60,921 4 53k 77, o1 52,694 112 ,135 1, 805, ‘661
Deferred availability items u; Y28 101,358 53 373 6o g74 U6 709 23,308 63,562 38,283 20, ,309 53,460 32,470 34,673 571,807
Other deposits including foreign A
govermment credits 740 12,572 920 461 295 315 1,317 589 306 418 4o 3. 072 21,307
Total gross deposits 168,326 822,187 163,228 212,906 107,98 73,34l 324 622 101,713 66,032 132,823 &, 357 158,005 2,417,529
F. R. notes in actual circulation 296 168 876 706 273, 266 352, 123 146, 116 177,734 55u 186 137,898 82, ‘714 111,575 91 071 251, 7M6 3,351,303
F.R. Bark notes in circulation - Rk
| net liability 17,324 9,617 21, 619 21,763 11,524 13,934 37,205 10,451 7,934 15,377 7,615 10,598 214,961
. All other liabilities 5,216 1,895 el 607k 2711 3084 14'Koh  3.00%3  2.585 3.704  2.207 5.507 95.316
i TOTAL LIABILITIES 507,054 1,856,957 sk, k12 616,878 281,661 279,106 968,222 263,255 167,828 276,380 195,454 Lu4 Yoo 6,341,607
Ratio of totzl reserves to net deposit and F.R.
note liabilities combined, per cent 49.6 39.1 51.3 51.9 45.5  Uo.5 40.3 Yo.4 39.2 4o.3 39.6 4.9 43 .1
o Contingent liability as endorser on . MEMORANDA o
discounted paper rediscounted with :
. other F. R. Banks - 48,000 - - 14,275 36,122 7,050 37,305 26,603 U4 895 32,828 - - 247,078
Bankers' acceptances sold to other
F.R.Banks without endorsement - 13,362 - - - - - -~ - - - - 13,362
Contingent liability on bills purchased :
for foreign correspondents 1,168 6,080 1,280 1,312 784 576 1,904 752 Uzo 768 416 736 16,208 |
_ FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
.. F. R. notes outstanding 312,492 986,339 284,386 370,252 151,479 183,492 632,736 156,370 84,377 117,457 95,369 291,u421 3,666,170
F. R. notes held by banks 16,32% 100,633 11,120 "18.129  5.363 5758 78.550 18.472 1.663 5.882 14.298 39 675 314 867
b F. R. notes in actual circulation 296,16€ 876,706 273,266 352,123 1U46,116 177,734 554,186 137,898 82,714 111,575 91,071 251, 7h6 3,351,303
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,%91, 408 300,671 518,062 368,L4U6 28,710 . 2,801,297
Bills bought in open market 115,0U6 73,439 82, %60 27,330 - 298 375
U. S. Certificates of indebtedness 15,370 8,100 28, 883 14,135 202,946 269 4zh

<
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F. Released for publication Sunday morning, October 31, 1920; not earlier. S5Vein) G,
FEDERAL RESERVE ACENTS' ACCOUNTS AT CLOSE OF DUSITESS OCTOLER 29, 1920,
(In thousands of dollars)

Tederal Reserve Agent at Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis dinn. Kans.Cy. Dallas San Fran. Total
) RESOURCES | . |
w Toderal Reserve notes on hand 117,300 141,000 35,280 30,000 23,339 58,875 60,600 19,380 7,645 7,560 12,790 4,880 . .518,6u49

,~ TFedecral Reserve notes outstanding 312,492 986,339 284,386 370,252 151,479 183,4S2 632,736 156,370 &4,377 117,457 95,369 291,421 3,666,170
follateral security for Federal . :
Reserve notas outstanding: : :
Gold and gold certificates 5,900 209,608 - 32,025 - 3,500 - 3,860 13,052 - 9,831 - 277,716
G514 redemption fund 19,805 g,125 15,389 20,040 3,10u 3,168 g,23 3,925 1,599 3,960 5,995 13,876 107,222
Ga14 settlement fund-F.R.Board 105,000 45,000 101,389 90,000 38,500 58,000 168,145 41,031 12,200 37,360 12,734 80,761 790,120
Eligible paper-

Ameunt required 181,787 723,606 167,608 228,187 109,875 118,824 456,355 107,554 57,526 75,137 66,809 196,784 2,491,052
; Excess amount held 41,315 269,004 5,558 24,683 6,395 24,070 51,650 14,329 12,330 41,679 11,899 6,592 509, 594
TOTAL 783,599 2,382,772 609,610 795,187 332,692 449,929 1,377,722 346,449 188,725.28H,153 215,427 594,314 8,360,583

- LIABILITIES
Federal Reserve notes received

from Comptroller - gross 726,4C0 2,308,300 660,380 690,520 380,480 405,980 1,161,180 383,400 161,72C 262,020 196,160 524,960 7,881,500 |
TLess amounts returned for ’
destruction 296,608 1,180,961 340,714 290,268 205,662 163,613 457,844 207,650 89,698 137,003 88,001 228,659 3,696,681

Net arount of Federal Reserve

nctes raceived from Comp-

tooiter of the Currency 429,792 1,127,339 319,666 400,252 174,818 242,367 693,336 175,750 92,022 125,017 108,159 296,301 4,184,819
v+ Celiateral received from '
Federnl Reserve Bank:

3

:
;
4
E

Coid 130,705 262,733 116,778 142,065 41,604 64,668 176,381 48,816 26,851 41,320 28,560 94,637 1,175,118 |
Eligible paper 223,102 992,700 173,166 252,870 116,270 142,894 508,005 121,883 69,856 117,816 78,708 203,376 3,000,6&6;
) . : |

TOTAL 783,599 2,382,772 609,610 795,187 332,692 449,929 1,377,722 346,449 188,729 284,153 215,427 554,314 8.360.583§
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