STATEINT FOR THE PRESS

Released for publication St.1l4g1
Sunday morning, Oct. 10, Federcl Reserve Board
1920; not earlier. October 9, 1920.

CONDITION OF FEDERAL RESERVE PANKS.

Aggregate increcses of over 90 millions in the holdings of discounted
and purchased paper,accompenied by increases of 64.3 millions in net deposits
and of 17.4 millions in Federal Reserve note circulation, ars indicated in

he Federal Reserve Board's weekly bark statement issued as at close of busi-
ncss on October &, 1920. The Banks' combined cash reserves show a rcauction
by 6.9 millions, with the consequence thatl the reserve ratio declined from
U3.7 to Y42.9 per cent.

Holdings of par-er secured by Goverrment war obligations (including
Treasury certificates) increcased by 34.1 millions, thosc of other discounted
bills -~ by about 52 millions, those of acceptances rurchased in oren market -
by 4.2 millions, and those of Treasury certificates - by 2.4 millions. Total
earning assets, as a consequence, increased by 92.7 millions aggregating at
present - 3,402.2 millions.

Of the total of 1217.1 millions of .bills secured by U. S. war oblig~tions,
667.3 millions, or 5448 per cent, were secured by Liberty bonds; 305.4 millions,
or 25.1 per cent, by Victory notes, and 244 .4 millions, or 20.1 per cent, by
Treasury certificates, as against 53.2, 26.3 and 20.5 per cent of a corres«
ponding total of 1183 millions shown the week before. Discounted paper held
by the Doston, Philadelphia and Cleveland Danks includes 223.5 millions of
paper discounted for 7 other Reserve Ianks in the South and Middle Vest,
while acceptance holdings of the Philadelphia, Cleveland and San Francisco
Banks arc shown inclusive of 25.2 millions of bank acceptances purchased from
the New York and Chicago Banks, as afainst 19.9 millions shown the week before.

Goverrment deposits show a reduction for the week of 3.1 millions, members'
reserve deposits went up 49.6 millions, other deposits, inclvding foreign
Goverrment credits and non-members' clearine accownts, fell off 7.7 millions,
while the "float" carried by the Banks and treated as a deduction from gross
deposits shows a reduction of 25.5 millions. As a conseguence, calculated
net deposits were 64.3 millions above the previous week's totale Federal
Reserve note circulation shows a total expansion for the week of 17.4 millions,
all Reserve Banks, except those of Boston and New York, reporting increased
circulation figures. TFederal Reserve Bank notes in circulation show a slight
decline. The statement indicates a reduction of 21 millions in the total of
gold held by foreign agencies. This amount represents shirments to the
Federal Reserve Banks of part of the gold held earmarked by the Bank of
England since September 1919.

M increase of $16l,000 in paid-in capital is due largely to increases
in the capital and surplus accounts of erxisting members in the New York,
Cleveland, Kansas City and San Francisco district.
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Released for publication Sunday morning, October 10, 1920; not earlier.

RESOURCES AND LIABILITIES OF THE TVELVE FEDERAL RESERVE DANKS CCMBINED.

RESOURCES

October &. 1920

Gold and gold certificates

$216,763,000

Gold settlement fund - F. R. Board 391,974,000
Gold with foreign agencies 90, 409, 600

Total gold held by banks 699, 146, 000
Gold with Federal Reserve Agents 1, 1l2, u12 000
Gold redemption fund "154 766, 000

Total cold reserves
Legal tender notes, silver, etc.
Total reserves
Bills dlsCounted {Secured vy Goverrment war obligations
(A11 other
Bills bouzht in open market
Total bills on hand
. 5. Goverrmment bonds
. 5. Victory notes
. 8. Certificates of indebtedness
Total carning assets
Bank premises
Ur:ollected items and other deductions from gross deposits
5p Redemption fund against F. R. Bank notes
~All other resources
TOTAL RESOURCES
LIABILITIES
Capital paid-in
Surrlus
Govermment deposits
Due to members - Reserve accownt
Deferred availability items
Other deposits, including foreign sovernment credits
Total gross deposits
F. R. notes in actual circulation
F. R. Bank notes in circulation - net liability.
All other liabilities
TOTAL LIABILITIES
Ratio of total reserves to net daposit and F. R. note
liatilitics combined
Ratio of gold ressrves to F.R. notes in circulation after
setting aside 35% ogainst net deposit liabilities

1,217,098, 000
‘1 578,573,000
305, 690 000

—-
-«

<G C

43,365,000
1, 825,906, 000
609 980 000

27.648 000

$1, 99, 324, COO
161, 944 ooo
2,158,261,000

3,101,361, 000
26 856, 000
69 000
273,951 000

October 1.

1920

$201, 046, 000
36; hés 000
111 u55,oo
674,962,000
1,180, 393,000
147,716,000

301 510 0co

3,402, 237,000
15, 63& 000
796, 723, 000
11, 666 000

4, £33, 000
6,389,301,000

97,519,000
16M , 745,000

2,506, 899, 000
3,322,123, 000
213, 15& 000
gl 921’ 000

6,389,361,000
bo.of
46.9

46, Usk4 000

1, 776 2u),ooo
"608 ,056,000
35,363,000

$2,003,072,000
162,123,000

S4.1481s

Oct. 10, 1919
$ols, uss 000
Lo6, ook, 000
108, 123,000
850, 512, 000
1,186,697,000
94 .119.000
2,131,32%, 000
70,772,000

2,165, 195, 000

2,202,100, 000
1,672,797,000

401,058, 000

326 g52,000

3,011,111,000 2,400, 707,000
26 855 000 27,096,000
69 000 133,000
271,422’ 000 267,551, 000
3,309,517,000 2,695,us7,ooo
15,455,000 13,319,000
820, 220, 000 900,013,000
11 856 000 12,636,000

5. 14 000 _8. 5494 000
6,327,717,000 5,832,0&9,000
97,358,000 85,391,000
164 755 000 81,087,000
80,067, 000

1,777, 859,000

"688 73h 000

97,263,000

2,466,116,000
3, zou 600 000

2,6U3 863 000
2, 7u1 68M 000

213, u1¢ 000 2&7 1,6 000

g1.396 . 000 25’ glig’ 000

6,327,717,000 5,832,049, 000
43.7% Lg.1%
4g.1% 58.1%

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



b

He leased for publicatien Smdny mervizz, Ocot
RESCURCES A0 LIABILITIES

*5her

10,

ﬂ‘f"T‘T

i

10205 not
TRICERAL

earlier.
O"ﬁ
RESOCURCES

RESTFRVE BAYKS AT CLOSE CF BUSIITESS

OCTOETR 3,
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{In thousands of dollars)

Federal Reserve Benk of Bostonn New York Phila. Clevel. Richm..Atlanta Chicage St.louils Winn. ¥Xans.Cy. Dallas San Fran. Total
M O01G ard zold certificates 7,606 133 Loo 1 uox 10 U465 2, b10 7,5Mg ol 6c5 ,122 7,006 6gb 4 esh 13 L75 216 763
o 033 soitiemsnt 1und - F.R.Board G, 1lg 57 @07 U758 75,508 28,163 6,38h Lh g3 1,,J 3 g,¢37 20,692 10,31 4q,173 le g7l
Gole g0 arencies . 2, 8% 152 7.660 4397 3.20% 11 L17 ,208 217 Wegy olog 4oyig 9. 409
S <231 by banks %38 b 56,1433 95,033 3L 460 17 156 80,679 20, 703 18,260 25,675 17,434 66,762  6ac 1hp
Gold Agents L4zl 15 127,753 1u0, 674 Lo , Lol 554 17,099 hv,)zs 27,712 ha 979 2g,911 £1,24%2 1,1kz 412
Cola n fund y L3 37,025 a6 3% hab 8,]60 7 sbuo 26,315 K 670 3 b7 4 705 5,396 11.629  1%4 (66
T TS:ervos 6,303 U77,522 330,592 24y, 793  €b,204 77,250 294,093 7h 701 149,019 71,357 51,741 159,639 1,096,324
Teg, - notes, silver, etc. E.745 127,83 1.0.8 2295 g6 1363 9103 7.479 121 1.860 2 751 5hLd61 Ul
> 223,048 605, U4bo 191,610 250,018 87,030 7g&,648 303,196 82,180 U9 140 73,217 5k 532 160,18% 2,158,268
Covt.war ovligations 104,042 509,645 121 544 09 €24 36, 155 65,713 1L6, 537 38, 394 9,166 38,179 22,798 55,241 1,217,098
78 283 W3h 575 5h 5ML 153,503 72, wa7 56, 983 3;9 411 77,212 78,054 71,614 55U 919 121,027 1,578,573
in o;en'ﬂarzet (p) 30 05 97,752 18 221_ h J378 6184 2393 Ui 573 960 1. 408 3 160 310 55,3056 305,690
212,370 1,041,973 194 309 71 555 114,796 125,065 513, 521 116,566 88,628 112,953 78,027 231,574 3,101,361
555 1,462 ﬁ g3l 1,233 114 4 hgo 1,153 116 8,87 3,966 2,632 26, 856
7. S na 5 50 - 10 - 3 - - 1 - 68
U. 8. Jertificates of indebtedness _21,593 71,052 31 361 2% 299 12,262 15,668 39 633 17,363 g 481 12 826 8,300 11,207 273,951
To al earning assets 23l 523 1, 115, hh} 227,104 295,698 128,291 1Lo, 874 557,644 135 08 97,225 134,647 90,293 2U5 413 3,uUo2, 237
o 1,950 u 028 657 1,177 1,253 622 2,128 866 603 885 1,233 232 15 634
i other de-
dopo ;j; 53,273 158,049 63,667 73,208 57,983 30,774 10¢,807 52,379 27,565 73,629 54,339 43,050 796,723
nst _
1,072 2,528 1,300 1,139 U531 527 1,516 623 343 916 586 665 11,666
A1l other resources 338 921 601 267 LYol 179 507 383 74 295 565 202 4 g33%
TOTAL RESOURCES 514,204 1,886,435 Lek 939 621,507 275,409 251,624 973,798 271,513 174,950 283,589 201,548 U9, 845 6,329,361
(a) Includes bills rediscownted for
otaer F. R. Banks, viz: 52, 450 - 30,577 1ko, 40 - - - - - - - - 223,467
(b) Includes bankers' acceptances
boaght from other F.R.Banks: i .
Without their endorsement - - 13,711 9,&&1 - - - - - - - 2,073 25,225

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis




l}

Ra

leased for opuslication Sunday moraing, Ccuover 10, 1320; net earlier.
RESQURCES AND LIARILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINE

(In thousands of dollars)
LIABILITIES

St.148ic

'SS OCTOBER 8, 1920.

Federal Reserve Bank Boston New York Phila, Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
-Capival paid-in 7,644 25,294 g,k17 10,299 5,216 3,930 13,720 4,306 3,337 4,505 3,970 6,881 97,519
=Curplus 12,351 51,308 13,069 13,712 8,067 7,050 23,917 5,884 5,178 &,395 4,152 11,662 164,745

_Governmont deposits 1,394 16,979 3,147 3,254 1,116 1,868 2,253 2,246 1,274 1,987 2,906 4,911 43,365
“Due to members - reserve account 118,387 726,592 109, 681 152,2&6 57,835 L9,006 256,476 ©2,053 Uu6,261 76,358 52,023 118,928 1,825,906
Deferred availability items b3, 364 108,067 49,523 60,801 46,379 25,560 68,922 u7,132 2kL,984 62,298 37,502 34,848 609,980
Other deposits, including foreign :

government credits 867 15,333 1,264 1,733 L7o 4oz 2,763 681 513 160 302 2,477 27,648

Total zross deposits 164,012 867,571 163,615 218,034 105,802 76,917 330.ll 112,112 73,032 141,403 92,793 161,194 2,506,899
F. K. notes in actual circulation 308,936 864,895 274,065 352,480 143,056 147,883 555,872 136,084 82,958 110,566 90,947 254,381 3,322,123
¥, R. Bank notes in circulation -

net liability 16,733 39,113 21,681 21,791 10,900 13,253 37,021 -10,426 8,129 15,649 7,627 10,831 213,154
.A11 other liabilities 4,528 38,254 4,092 5,191 2,368 2,591 12,854 2,701 2,316 3,071 2,059 4,896 g4 921
_  TOT'L LIABILITIES 514,204 1,886,u435 484,939 621,507 275,409 251,624 973,798 271,513 174,950 263,589 201,548 Llg,8ls5 6,389,361

Ratio of totzl reserves to net deposit and F.R. :
* note liabilities combined, per cent 53.1 38.5 51.2 50.3 u5.6 Lo.5 39.0 42.0 38.3 41.1 bo.1 43,0 42.9
- MEMORANDA
Contingent liability as endorser on

discounted paper rediscounted with

other F. R, Banks - - - - oh,234 47,l96 17,750 39,384 19,749 LO,166 3L,688 @ - 223,467
' Bankers! acceptances sold to other

F.R.Barks without endorsement - 15,784 - - - - 9,4l - - - - - 25,225
 Contingent liability on bills purchased
. for foreizn correspondents 1,168 6,080 1,280 1,312 784 576 1,904 752 432 768 u16 736 16,208
B FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
‘ R. notes outstanding 326,111 973,365 289,361 369,961 148,309 153,538 626,554 154,582 84,203 115,406 95,370 288,966 3,625,726
F. R. notes held by banks 17,175 108,470 15,296 17,481 5,253 5,655 70,682 18,498 1,245 L4 gu0 L, Lo3 34 585 303,603

R. notes in actual circulation 308,936  86u4,895 274,065 352,480 143,056 147,883 555,872 136,084 82,958 110,566 90,947 254,381 3,322,123
’ DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,618,998 281,399 516,868 356,532 21,874 2,795,671
Bills bought in open market 121,443 55,922 105, 890 22,h435 - 305,690
U. S. Certificates of Indebtedness 19,547 14,000 22,284 22,328 195,792 273,951
RS
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CiCSE OF BUSINESS OCTOBER g, 1920.
(In thousands of dollars)

pe (S s - 1 N V i 3 Y s . s A -

Fedgr;lSROsgr;eCAéegt at Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis Minn. Kans. Cy. Dallas San Fran. Total
Federal Reserve notes om hand . 67
Federal Reserve notes outstanding 326
Collateral security for Fedsral

Reserve notes outstanding:

300 1hs,ogo 28,280 25,400 26,538 69,705 62,520 19,220 5,040 6,970 13,660 L.g80 L
111 973,365 289,361 369,961 148,309 153,538 626,554 154,582 &h,203 115,406 95.370 268 956 3,62?1?22

Geld and gold certificates 5,900 209,608 - 32,025 - 2,500 - 3,860 13,052 12.3 -
2 L - , 2 T 5 . ' ’ = 531 - 2

Goid redeuption fund 21,52+ 11,03k 17,364 18,643 2,994 L, osh 8,954 2,037 1,060 2,619 6,846 17 9k6 lzg,gég

Gold settlement fund,F.R.Board 106,000 15,000 106,383 90,000 39,500 46,000 178,145 42,431 13200 38,360 9,734 63'296 7ug'o55

Fligible paper -

Amount required 192,687 757,723 165,608 229,287 105,815 100,984  L39,u455 106, 254 56,891 7u4,427 66,459 20
e AR ’ s 2 ’ ] 1 y » 0, s 2 N 3
Fxcess amount held 19,083 279,443 5,887 39,726 7,720 24,096 73,950 10,232 22,005 zs.}zg 11,522 1Z,Zog : gig 222
TOTAL 739,205 2,369,173 612,889 805,048 330,876 400,877 1,389,578 338,616 195,541 276,108 215,968 593,912 8,267,791
LIABILITIES
Federsal Hescive notes received from
Comptrcller - gross 682,300 2,288,260 651,380 677,020 4,620 383,02 2
Leaa o o or 580 ©77,020 374,620 383,020 1,146,200 375,340 176,680 256,720 194,180 515,900 7,721,620
destruction 88,889 1,171,895 355,739 281,659 199,773 159,777 457,126 201,538 87,U437 134,344 85.150 222,054 3,623,381

Net amcunt of Federal Reserve
notes received from Comp-
troller of the Currency 393,411 1,116,365 317,641 395,361 174,847 223,043 689,074 173,902 9. 043 1o c

Collateral received from ’ ? ’ 9,074 173, 9,243 122,376 105,030 293,846 4,098,239
Federal Reserve Bank:

. Gald 133,424 235,642 123,753 140,674 42,49l 52,554 187,099 48 328 27,312 ko 28,911 ‘
o ’ b » ’ ’ 1) 3 “{ ’ » 81;2”' ’ )"" ’
Eligible paper 212,370 1,017,166 171,495 269,013 113,535 125,080 513Lu6§ 116,486 78,986 112,?%% 78J221 218,82§ %iées ?ig
TOTAL 739,205 2,359,173 612,889 805,048 330,876 400,877 1,389,578 338,616 195,541 276,108 215,958 593,912 8,267,791
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