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Released for publication St.1460
Swnday morning, Oct. 3, Federal Recerve Toard,
\ 1920; not earlier. October &, 1920

CONDITION OF FFDERAL RESFRVE BANZS.

Total gains of 13.6 millions in cash reserves, largely gold, reductions
of 12.6 millions in net deposits and increases of 24.7 millions in Federal
Reserve note circulation are indicated in the Federal Reserve Poard's weekly bark |
statement issued as at close of business on October 1, 1920. As a result of ‘
the above changes in reserves and liabilities the reserve ratio shows a rise
for the week from Y43.6 to Y3.7 per cent.

Treasury certificates, show a reduction of 37.4 millions, those of other
discounted paper increased by 42.6 millions, while accoptances purchased in
the open market declined by 6.1 millions. An increase of about 1 million

is shown in Treasury certificate holdings. Total earnine assets, accordingly,
show a nominal decline.

Holdings of paper secured by CGovernment war obligations, including : “
|

Of the total of 1,183 millions of paper secured by United States war
obligations, 629.8 millions, or 53.2 per cent, were secured by Liberty bonds,
310.8 millions, or 26.3 per cent, by Victory notes, and ouo.y millions, or
20.5 per cent, by Treasury certificates, compared with 53, 25 and 22 per
cent of a correstonding total of 1,220‘1# millions reported the week before.
Totals of discounted paper held by the Boston, New York, Philadelphia and
Cleveland Danks are inclusive of about 226 millions of paper discounted
for seven other Reserve Banks in the South and Middls Viest, while acceptance
holdings of the Philadelphia, Cleveland and San Francisco Banks are shown
inclusive of 19.9 millions of bank accentances bought from the New York and
Chicago Reserve Banks, campared with 23.4 miliions the weck before.

Government deposits show a nominal decline of 0.1 million, members'
reserve deposits - fell off 24.4 millions, other deposits, composed largely
of foreign goverrment credits and non-member banks' clearing accounts, in-
creased by 0.5 million, while the "float" carried by the Reserve Banks and
treated as a deduction from gross deposits shows a decrease for the weck
of 114 millions. As a consequence, net deposits are shown 12.6 millions
less than on the preceding Friday.

Federal Reserve note circulation shows an addition of 24.7 millions,
largely in the Yew York and Boston districts, while Federal Reserve Bank
note circulation declined by 0.€ million. A reduction by $85,000 in the
paic-in capital of the New York Reserve Bank is dus apparently to the con-
solidation of two member banks in Buffalo and the surrender of Federal

Reserve stock, corresponding to the redvction in capitalization of the
consolidated institution.
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RESQURCES
Gold and gold certificates
Gold settlement fund - F. R. Board
Gold with foreign agencies
Total gold held by banks
Gold with Federal Reserve Agents
Gold redemption fund
Total gold reserves
Iegal tender notes, silver etc.
Total reserves
Bills discounted (Secured by Goverrment war obligations
' (A1l other .
Bills bought in open market
Total bills ow hand
U. S. Goverrment bonds
U. 3. Victory notes
"U. S. Certificates of indebtedness
Total earning assets
Bank premises

not earlier.

October 1. 1920

$201, 046,000
362,468,000
111,455,000
674,969,000

1,180,393,0C0
147,710,000

1,526,5

)

301,510,000

Uncollected items and other deductions from gross deposits

5% Redemption fund against F. R. Bank notes
All other resources
TOTAL RESOURCES

LIABILITIES
Capital paid-in
Surplus
Goverrment deposits
Due to members ~ Reserve account
Deferred availability items
Otnher deposits, including foreign government credits

46,454,000

1,776,243%,000

608,056,000
35,363,000

Total gross deposits

- R. notes in actual circulation

- R. Bank notes in circulation - net liability

A1l nther liabilities

TOTAL LIATILITIES

Ratio or total reserves to net deposit and F. R. note
liarilities combined

Ratle of gold reserves to F.R. notes in circulation after
sevting aside 35% against net deposit liabilities

2] ke

=
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$2,003%,072,C00
162,12%,000
2,165,195,000

1,183,087,000 ¢
o4, 000

3,011,111,000
26,855,000
69,000
271,482,C00
3,309,517,000
15,455,000
820,280,000
11,856,000
5,414,000
6,327,717,000

97,358,000
164, 745,000

2,466,116,000
3,304, 690,000
213,412,000 .

6__§1L53§;999

,327, 711,000
43.7%
4g.1%

STATEMENT OF COMBINED RESOURCES AD LIABILITIES OF THE FEDERAL RESERVE BANKS.

$183, 826, 000
341,303,000
111, 455 000
636, 584,000

1, 211,619,000
141,632,000

1, 220,423,000
1,u484, 041,000
307,624,000

46,493,000

*1, 800,677,000
*595 342 000
34 910,000

St.1463a

*Revised figures.

Sept. 24, 1920 Oct. 3, 1919
‘ $ole, Lok, 000
516, 335, 000
108, 892, 000
867,632,000
1, 166,398,000
' 101, 252,000
$1,989, 835,000 2,135,282,000
161, 759,000 70,229,000
2,151, 594,000 2,205,511,000
1,654, 166,000
361,771,000
325,667,000
3,012,088,000 2,342,60k4,000
26, 808,000 27,095, 0Q0
69,000 136,000
270, 623,000 263,148,000
3,309, 588,000 2,632,983,000
15,370,000 13,184, 000
€18,958,000 908,310,000
11, 824,000 11, 897,000
4 941,000 10, 2U6,000
6,312,275,000 5,782,131,000
97,401,000 85,350, 000
164,745,000 81,087,000
78, 832,000
1,765, 863,000
691, 968,000
97,913,000
2,U77, 422,000 2,634,576,000
3,279,996,000 2,708,186,000
214,180,000 241,937,000
78,531,000 30,995,000
6,312,275,000 5,782,131,000
43 .6% 49.7%
47 .9% 59.1%



’

Hesemeed for putllication Sunday morning.
RESOURCES AI™D LIABITITIES OF THE FEDERAL RESERVE BAWKS AT CLOSE OF BUSII

F-daral Reserve Bank of
Geid and gold certificates
Geid settlement fund - F,E.Board
Gei 1l with foreizn agencies
Total gold held by banks
Gold with F,R, Agents
Gecld redenption fund
Total geold reserves
Legal tender notes, silver, etc.
Tctal reserves

Rills discounted: (a)

Secured by Govi.war obligations
A1l other

Bills bought in open market (b)
Total bills on hand

U. S, Government bonds

U. S, Victory rnotes

U. S. Certificates of Indebtedness
Total carning assets

Bank premises

Uncollected items and other de-
ductions from gross Jdeposits

5% Redemotion fund against F.R,
Bank notes

All othner resources

TOTAL RESQURCES

(a) Includes bills rediscounted for
other ¥, R. Barks, viz:

{b) Includes bankers' acceptances
bought from other F.R.Banks:
Without their endorsement
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RESOURCES

St.luo3D

(In thousands of dollars)

Boston New York Phila. Clevel, Richm., Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran. Total
7,660 110,897 1,417 10,443 2,ko2 7,434 24 bge 3,205 7.210 652 4,001 20,323 201,04
46,199 42,729 U5,243 80,863 23,863 7,h7 u1,u66 5,745 g,526 24,675 3,335 30,500 36c.ule
g,1% 40,905 8,916 9,139 5,461 4,013 13,263 5,235 3,009 5.3%0 2,898 5.157_ u:. HR
61,995 194,531 55,576 100,445 31,7206 18,894 79,221 15,188 18,745 30,277 11 735 55,0287 -9¢h
134,999 266,519 121,510 1k2,23€ LL,L03 52,647 188,930 U7,580 27,569 39,959 29,613 ou,geo 1 LSO,)ﬁﬁ
18,40 35,982 9,275 12,408 7,572 6,656 25,106 6,224 3,255 4,105 5,030 13,677 147,710
215,434 97,032 186,461 255,091 83,701 78,197 293,257 08,092 49,50 7L,04L 5,378 154,039 2,003,072
6,564 127,993 931 2,6k 402 1,245 9,188 7,622 133 1,915 2,900 583 162,123
221,998 625,025 187,392 257,733 84,103 79,442 302,4L5 76,614 L9,687 76,85 49,278 154,022 2,165,195
. 108

106,750 490,677 123,844 53,013 35,537 O4,294 147,384 38,978 11,043 35,238 21,551 53, 696118396—

77,462 383,453 62,049 148,350 73,342 57,379 325,364 80,034 73,601 71,866 52,752 120,8%3'1,526,5
30,038 96,465 8,255 49,586 6,932 1,886 39,786 1,880 1,498 3,534 585 61.065  301.510
214,250 970,595 194,148 250,949 116,811 123,559 512,534+ 120,892 86,232 110,638 74,888 235,615 3,011,111
555 1,462 1,434 834 1,233 113 4,490 1,153 116 8,867 3,966 2,632 26,855
» 5 5 - 10 - 3 - - - 1 - - 59
21,578 69,513 31,458 23,299 12,262 15,666 39,728 17,297 8,48l 12,826 8,300 11,074 271,u482
236,388 1,041,620 227,040 275,092 130,306 139,341 556,752 139,342 94,829 132,332 87,154 E4g,321 3,309,517
1,377 4,026 652 1,172 1,206 620 2,123 866 603 ghg 1,230 232 15,455

) \ \ . . 13

61,915 175,194 69,1k2 79,494 56,350 28,785 113,953 Lk, 147 23,402 69,162 54,923 U3,8r3 820,280
1,072 2,481 1,300 1,139 451 499 1,745 573 429 916 526 665 11,856
394 758 H45 251 589 233 Lol 382 90 306 98313 Ugg379 5.k
523,644 1,849,114 486,071 014,881 273,005 248,920 977,4€2 261,924 169,040 280,420 194,154 Llg 062 6,327,717
52,641 19,003 31,485 122,906 - - - - - - - - 226,035
- - 4,911 10,000 - - - - - - - 4,951 19,862




} Federal Rescerve Bank

wveolication Sunday morning, Octover’, 1920;

rnot sarlier.

RN

RESCURCES AMD LIARILITIES OF THE FETDERAL RESERVE BAXKS AT CLOSE OF ZUSINESS OCTOEER;1,1920.

(In tlhousands of dollars)
LIABILITIES

Boston  New Tork Phila, Clevel. Ricom. Atlenta Chicugo St.Louis dizn. Zans.Cy. Dallas San Fran, Total
. Capital paid-in 7,644 23,272 8,417 10,253 5,24 3,926 13,720 4,304 3,334 4,439 ,968 6,867 37,333
-~ Surplus 12,351 51,308 13,069 13,7 2 &,067 7,050 23,917 5,884 5,178 §,395 , 152 11,562 164,745
%- Government deposits 3,183 15,082 6,190 3,350 3,715 1,6 2,389 1,492 1,241 2,153 1,939 3,099 46, U5k
Dis to members - reserve account 119,201 685,654 109,370 151,567 56,032 u9,lu7 253,824 61,165 Uuk,120 79,312 49,493 117.358 1,776,243
"~ Deferred availadbility items 49,622 110,846 51,483 61,938 L4 U0 23,925 78,306 39,410 22,281 58,057 34,552 33,206 608,056
Otzer deposits, including foreign .
government credits 1,097 16,745 1,425 1,ue7 603 bog 2,283 881 630 666 b3l 8,707 35,363
Total gross deposits 173,105 829,327 168,458 21€,282 104,770 75,161 336,802 102,948 08,272 140,188 26,415 162,380 2,465,116
F. R. notes in actual circulation 309,586 865,091 270,892 345,751 141,463 147,538 554,238 135,388 €1,904 108,823 €9,94C 252,515 3,304,690
T. R. Baik rotes in circulation - : )
net liability 15,648  Lo,219 2,333 21,916 11,233 12,764 36,545 10,3@  &,096 15,651 7,724 10,962 &3,42
A1l other liabilities 4,312 36,897 3,892 L967. 2,258 2,48 12,260 2,579 2,196 2,924 1,955 4,675  €1,396
TOTAT, LIARILITIES 523,644 1,849,114 486,071 61L,881 273,005 248,920 977,42 261,92k 169,040 220,420 194,154 449,052 5,327,717
Ratio of total reserves to net deposit and F.R.
note lizbilities combined, per cent 52.8 h.1 50.6  53.2  L4.3 41.0 38.9 9.4 39.2  u4a.g 40.6 .7 43.7
' MEMORANDA
Contingent liability as endorser on
discounted paper rediscounted with
other F. R. Banks - - - - 25,000 4g,856 18,550 35,051 18,631 41,986 ;37,961 - 226,035
‘Bankers' acceptances sold to other 2
F.R.Banks without endorsement - g,862 - - - - 1C,CC0 - - - - - 19,862
Contingent liability on bills purchased :
for foreign correspondents 1,168 6,076 1,280 1,312 784 576 1,504 752 432 768 46 736 16,204
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R, notes outstanding 323,686 974,483 284,618 367,726 146,998 152,142 624,505 153,564 82,960 114,026 93,252 285,189 3,603,149
F, R. notes held by banks 14,100 108,392 13,726 21,975 5,535 4,604 70,267 17,676 996 5,203 3,312 32,673 298,459
T, 2, notes in actual circulation 309,586 866,001 270,892 345,751 141,463 147,538 554,238 135,888 81,904 108,823 89,940 252,516 3,304,690
DISTRIBUTION OF BEILLS AND U. S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Vithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Rills discounted 1,515,472 307,789 514,192 346,734 25,1k 2,709,601
2ills bought in open market 106,48y 92,432 85,555 17,039 - 301,510
U. S, Certificates of indsbtedness 23,7k48 13,500 18,870 23,260 192,104 271,482
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b Heleased for publication Sunday morning,
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FEDERAL RESFRVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 1, 1920 St.1463a

{In thousands of dollars.)

~ Federal Reserve Agent at Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louvis Minn. Xans. Cy. Dalla-s Sen Fran. Total
- RESOURCES
. Federal Reserve notes on hand 64,600 143 000 35,820 27,650 26,39¢ 71,675 60,640 20,ug0 7,040 6,270 16,Lec 5320  lLgs, 5:*
" Tederal Fesecve notes outstanding 323,686 - 97k, 4g3 28l 618 367,726 146998 150,142 621 505 153, 564 g2, 960 114,026 + 93, 252 285,159 3,603,149
Colliateral security for Federal
Teserve notes outstanding:
Gold erd so0ld certificates 5,900 209,507 - 32,025 - 2,50 3,810 13,052 - 12,231 - 279,225
Cold reder-tion fund ' 12,099 11,012 15,221 20,213 1,903 4 147 g, 786 3,739 1,317 3,599 5,5+ 12,714 107,192
%old settlomont fund F.R.Board 111,000 45 800 105,389 90.C00 u2.50C U6, ,000 180, T1uy 4o,031 13,200 36,320 11,1,4 71,612 793,90
Eligible pager -
Imownt required 188,687 707,964 163 008 225,488 102,595 93,&95 435,575 105,984 55,391 74,067 63,639 220 “63 2,h22,75%
- Txcess amount held 25.565 231,046  9.353 22,519 10.270 24.015  76.117 1L 86l 16 9h6 34,051 11 okc_ zi hfn Uor 383
- TOTAL 737,535 2,323,912 614,469 785,651 330,664 399,974 1,385,767 34z, 472 189,926 26¢,373 214,233 597,208 &,190, 184
. LIABILITIES i ,
*  Tederal Reserve notes received ' R
from Comptroller - gross 675,600 2,279, 52C 651,320 675,500 371,260 382,000 1,1ko, 440 373,820 176,680 253,660 194,180 509, 540 7,683,640
Les=z amounts returned for
destruction 287,314 1,162, 037 330,882 280,094 197,€6Y% 158,183 455,295 199, €36 86,680 133,364 gh Uug 218,971 3,594, 968
Met amount of Fedesral Reserve
notes recesived from Comp- ;
troller of the Currency 388,286 1,117,483 320,498 395,406 173,39 223,817 685,145 174,044 90,000 120,296 109,732 29C, 569 4,028,672
" Collateral received from
. Federal Reserve Bank:
— Gold 134,999 266,519 121,610 142,238 U4 403  52,6U7 82,930 47,580 27,569 39,959 29,613 84,326 1,120,393
Fligidble paper 214 250 939910 172,361 2U4g 007 112,855 123,510 511 92 120 gug 72'357 108,118 74 888 222,313 2921119
TCTAL 737,535 2,323,912 614,469 785,651 330,664 399,974 1,385,767 342,472 189,926 268,373 214, 233 597,208 8,190,184
EY
L
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