
STATEMENT FOR THE PRESS 
S t , l 4 l 2 

F e d e r a l Reserve Board 
S e p t . 11, 1920. 

Released f o r p u b l i c a t i o n 
Sunday morning, S e p t . 12, 
1920; n o t e a r l i e r „ 

CONDITION OF FEDERAL RESERVE MITES. 

Reduct ion of 66 *3 m i l l i o n s i n t o t a l t i l l h o l d i n g s , as a g a i n s t an 
i n c r e a s e of 52 .8 m i l l i o n s i n Treasury c e r t i f i c a t e h o l d i n g s i s i n d i c a t e d 
"by t h e F e d e r a l Reserve Board1 s weekly bank s t a t e m e n t i s s u e d a s a t c lose 
of b u s i n e s s on September 10, 1920. As a g a i n s t a d e c l i n e of 55 *7 m i l l i o n s 
in d e p o s i t l i a b i l i t i e s , t h e Reserve Banks r e p o r t a f u r t h e r expans ion of 
51 *3 m i l l i o n s i n F e d e r a l Reserve no te c i r c u l a t i o n , and a g a i n of 13 »3 
m i l l i o n s i n cash r e s e r v e s , w i t h the consequence t h a t the r e s e r v e r a t i o 
shows a r i s e f o r t h 6 week f rem 42 • 5 to 42 *8 p e r cen t • 

Holdings of pape r secured by Uni ted S t a t e s war o b l i g a t i o n s show a 
r e d u c t i o n of 33*8 m i l l i o n s , those of o t h e r d i s c o u n t e d paper - a r e -
duc t ion of about 36 m i l l i o n s , w h i l e the t o t a l of accep tances bought in 
open market and h e l d by the Reserve Banks i n c r e a s e d by 3 ' 5 m i l l i o n s • 
During the week the New York Reserve Bank pu rchased from l o c a l member 
banks and so ld to the Boston and Cleveland Reserve Banks a t o t a l of 
45 m i l l i o n s of T r e a s u r y c e r t i f i c a t e s # This t r a n s a c t i o n brought about 
a s u b s t a n t i a l improvement i n the New York Bank1s r e s e r v e p o s i t i o n , 
through a c o r r e s p o n d i n g c r e d i t i n the Gold S e t t l e m e n t Fund, b e s i d e s 
caus ing a more equab le geographic d i s t r i b u t i o n of Treasury t a x cer t j .^ m a t u r i t y , 
f i c a t e s , t h e r e b y f a c i l i t a t i n g t h e redemption of t he se c e r t i f i c a t e s / I t 
i s unde r s tood t h a t t h e b u l k of the c e r t i f i c a t e s a c q u i r e d d u r i n g the 
week by t h e Boston and Cleveland Banks w i l l be h e l d u n t i l September Is), 
when they are t o be redeemed by the Government. To ta l e a r n i n g a s s e t s 
of the Reserve Banks show a d e c r e a s e of 13*5 m i l l i o n s » 

Of the t o t a l of 1,299 ,1 m i l l i o n s of p a p e r secured by Government 
war o b l i g a t i o n s 675-5 m i l l i o n s , or 52 p e r cen t , were secured by L i b e r t y 
bonds, 316.3 m i l l i o n s , or 24.3 p e r c e n t , by V ic to ry n o t e s , and 307 *3 
m i l l i o n s , or 23 »7 p e r c e n t by Treasury c e r t i f i c a t e s , a s a g a i n s t 49*6, 
23 '8 and 26.6 per c e n t of a c o r r e s p o n d i n g t o t a l of 1332,9 m i l l i o n s 
shown the week be fo re» T o t a l s of d i s c o u n t e d paper h e l d by the Boston, 
P h i l a d e l p h i a and Cleveland Banks i nc lude 193 *2 m i l l i o n s of pape r d i s -
counted f o r the New York Bank and s i x o t h e r Reserve Banks in the South 
and Middle West, wh i l e accep tance h o l d i n g s of t he P h i l a d e l p h i a , Cleve-
land and San F r a n c i s c o Banks are i n c l u s i v e of 22*7 m i l l i o n s of bankers * 
b i l l s purchased from the New York and Chicago Banks, compared w i t h 
34•5 m i l l i o n s r e p o r t e d the week b e f o r e • 

Government d e p o s i t s show a r e d u c t i o n f o r the week of 34+4 m i l l i o n s , 
members' r e s e r v e and o t h e r d e p o s i t s show a combined d e c l i n e of 1 «3 
m i l l i o n s , whi le the " f l o a t ! f c a r r i e d by the Reserve Banks and t r e a t e d as 
a deduc t ion from g r o s s d e p o s i t s was 20 m i l l i o n s l a r g e r than the week 
b e f o r e , w i t h the consequence t h a t c a l c u l a t e d n e t d e p o s i t s a r e 55*7 
m i l l i o n s l e s s than on the p r e c e d i n g F r i d a y . A l l Reserve Banks r e p o r t 
f u r t h e r a d d i t i o n s t o t h e i r n o t e c i r c u l a t i o n , the t o t a l expans ion f o r 
the week i n c l u d i n g b e s i d e s 51*9 m i l l i o n s of F e d e r a l Reserve n o t e c i r -
c u l a t i o n a l s o 3 «7 m i l l i o n s of F e d e r a l Reserve bank no tes» 

A c q u i s i t i o n of go ld r ece ived d u r i n g the week from f o r e i g n s o u r c e s 
p a r t l y accounts f o r a n . i n c r e a s e of 13-9 m i l l i o n s i n gold r e s e r v e s -
The c a p i t a l account shows a f u r t h e r i n c r e a s e of $58,000, in consequence 
of modera te F e d e r a l Reserve s t o c k i s s u e s by 9 Reserve Banks • 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning, September 1 2 , 1920; n o t e a r l i e r . S t . 1 4 1 2 a . 
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE1 BANKS. 

R' E S O U R C E S S e p t . 10. 1920 S e p t . 3, 1920 S e p t . 12 , 1919 
Gold and g o l d c e r t i f i c a t e s $150,990 ,000 $165 ,070 ,000 $231 ,609 ,000 
Gold s e t t l e m e n t f u n d - F , R . Board 428 ,768 ,000 4 l 0 , 5 0 7 , 0 0 0 537 ,723 ,000 
Gold w i t h f o r e i g n a g e n c i e s .111,U55,000 111 .4^5 .000 r 

T o t a l g o l d h e l d by "banks 691 ,213,000 687 ,032 ,000 7^9 ,332 ,000 
Gold w i t h F e d e r a l R e s e r v e Agents 1 ,147 ,239 ,000 1 , 1 3 2 , 2 1 9 , 0 0 0 1 , 1 9 0 , 7 6 9 , 0 0 0 
Gold r edempt ion f u n d — 1 3 7 , 7 7 4 , 0 0 0 143 ,059 .000 — 1 0 8 , 7 6 6 , 0 0 0 

T o t a l g o l d r e s e r v e s $1 ,976 ,226 ,000 $1 ,962 ,310 ,000 2,068,867,000 
Lega l t e n d e r n o t e s , s i l v e r , e t c . 155 ,021 ,000 155 ,647 ,000 6 9 , 6 ) 2 , 0 0 0 

T o t a l r e s e r v e s 2 , 1 3 1 , 2 4 7 , 0 0 0 2 ,117 ,957 ,000 2 , 1 3 8 , 4 9 9 , 0 0 0 
B U I . d i e t e d G ™ n t o b l i g a t i o n s 

B i l l s bought i n open marke t — 9 8 , 2 , 0 0 0 51^ ,501 ,000 ^62 .005 .000 
T o t a l b i l l s on h a n d 3 , 0 5 8 , 4 2 8 , 0 0 0 2 , 1 1 6 , 8 4 3 , 0 0 0 

U- S . Government bonds 26 ,807 ,000 26 ,806 ,000 27 ,096 ,000 
U. S . V i c t o r y n o t e s . ~ 9 , 0 0 0 69,000 192,000 
U . S . C e r t i f i c a t e s of i n d e b t e d n e s s . |3?,|j2o».QQP 279.633.000 341 .655 .000 

T o t a l e a r n i n g a s s e t s 3 , 3 5 1 , 33,000 3 , 3 6 4 , 9 3 6 , 0 0 0 2 , 4 8 5 , 7 8 6 , 0 0 0 
Bank p r e m i s e s 2%7'nAn'nnn *14 ,921 ,000 13 ,143 ,000 
U n c o l l e c t e d i t e m s and o t h e r d e d u c t i o n s from g r o s s d e p o s i t s i t *753 ,707 ,000 1 , 0 3 1 , 2 9 8 , 0 0 0 
5$ Redemption f u n d a g a i n s t F . R . Bank n o t e s c ' l I n A n n 11 ,695 ,000 11 ,343 ,000 
Al l o t h e r r e s o u r c e s ^ b , 5 ^ 9 , 0 0 0 *3 .875 .000 1 1 . 0 0 7 . 0 0 0 

TOTAL RESOURCES b »353 ,233 ,ooo * 6 , 2 6 7 , 0 9 1 , 0 0 0 5,691,076,000 
- L J A B I L I T I E S 

C a p i t a l p a i d - i n J H S r ' S S ? 97 ,133 ,000 85 ,140 ,000 
S u r p l u s 164 ,745 ,000 164 ,745 ,000 81 ,087 ,000 
Government d e p o s i t s nnn 65 ,387 ,000 33*584,000 
Due t o members « R e s e r v e a c c o u n t 1 ,528 ,924 ,000 * 1 , 8 2 9 , 8 3 2 , 0 0 0 1 , 8 0 2 , 7 9 1 , 0 0 0 
D e f e r r e d a v a i l a b i l i t y i t e m s b ^ ' | § , 0 0 0 *55^ , ^75 ,000 679 ,043 ,000 
Other d e p o s i t s , i n c l u d i n g f o r e i g n government c r e d i t s >8 ,79) ,000 f . | 39 .123 .000 134 .096 .000 

T o t a l g r o s s d e p o s i t s one i t H v v T * 2 , 4 8 8 , 8 1 7 , 0 0 0 2 , 6 4 9 , 5 1 4 , 0 0 0 
F . R . n o t e s i n a c t u a l c i r c u l a t i o n 3 , 2 9 5 , 7 3 , 2 4 3 , 2 7 0 , 0 0 0 2 , 6 2 1 , 2 2 8 , 0 0 0 
F . R . Bank n o t e s i n c i r c u l a t i o n - n e t l i a b i l i t y nnn 205 ,423 ,000 228 ,169 ,000 
A l l o t h e r l i a b i l i t i e s , 67 ,703 ,000 2 5 , 9 ^ 8 , 0 0 0 

TOTAL LIABILITIES * 6 , 2 6 7 , 0 9 1 , 0 0 0 5 , 6 9 1 , 0 7 6 , 0 0 0 
R a t i o of t o t a l r e s e r v e s to n e t d e p o s i t and F , R . n o t e , ^ 

l i a b i l i t i e s combined 2 , i S 7° 4 2 . 5 $ 50.4% 
R a t i o of g o l d r e s e r v e s t o F . R , n o t e s i n c i r c u l a t i o n a f t e r 

' s e t t i n g a s i d e 35$ a g a i n s t n e t d e p o s i t l i a b i l i t i e s 46 -8^ 46.6% 
* R e v i s e d f i g u r e s . 

60.0% 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R e l e a s e d f o r p u b l i c a t i o n Sunday morning, September 12 , 1920; n o t e a r l i e r . S t . l U l Z 

F e d e r a l Rese rve Bank of 
Gold and g o l d c e r t i f i c a t e s 
Gold s e t t l e m e n t f u n d - F . R . B o a r d 
Gold w i t h f o r e i g n a g e n c i e s 

T o t a l g o l d h e l d by b a n k s 
Gold w i t h F . R. Agen t s 
Gold r e d e m p t i o n f u n d 

T o t a l g o l d r e s e r v e s 
Lega l t e n d e r n o t e s , s i l v e r , e t c . 

T o t a l r e s e r v e s 
B i l l s d i s c o u n t e d : ( a ) 

S e c u r e d by Govt .war o b l i g a t i o n s 
A l l o t h e r 

B i l l s bought i n open m a r k e t ( b ) 
T o t a l b i l l s on h a n d 

U , S . Government b o n d s 
U . S . V i c t o r y n o t e s 
U. S . C e r t i f i c a t e s of i n d e b t e d n e s s 

T o t a l e a r n i n g a s s e t s 
Bank p r e m i s e s 
U n c o l l e c t e d i t e m s and o t h e r de-

d u c t i o n s f r o m g r o s s d e p o s i t s 
5$ Redemption f u n d a g a i n s t F .R , 

Bank n o t e s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

( a ) I n c l u d e s b i l l s d i s c o u n t e d f o r 
o t h e r F , R* Banks , v i z : 

( b ) I n c l u d e s b a n k e r s ' a c c e p t a n c e s 
bought f rom o t h e r F . R . B a n k s : 
Wi thout t h e i r endorsement 

RESOURCES AIM LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS 
R E S O U R C E S 

B o s t o n Mew York P h i l a . C l e v e l . Richm. A t l a n t a Chicago 
12,282 63 ,613 1,326 10,670 2 ,445 8,352 2 4 , 4 l 6 
28,718 75,565 46,953 52,410 22,318 3,066 103,805 

8 .136 40 .905 8 , 9 1 6 9 ,139 5 .461 
49 ,136 " 180,083 57 ,195 72 ,219 

114,964 269,181 118,141 151,692 
1 5 . 9 5 4 35.899 1 2 , 9 2 1 1 , 3 1 6 

4 , 0 1 3 13 ,263 

180,054 485,163 188,257 225,227 85,156 
5 . 7 5 0 125 .126 284 1 . 8 3 1 33 

3 0 , 2 2 4 1 5 , 4 3 1 1 4 1 , 4 8 4 
4 8 , 7 9 4 53 ,914 160,844 

6 . 1 3 8 5 . 1 4 6 34 .738 

SEPTEMBER 10 , 1920 . 
( I n t h o u s a n d s of 

S t . L o u i s Minn. ICans.Cy. 
3,514 7 , 1 9 8 592 
9 , 2 6 6 8 , 5 0 4 21 ,928 
5 . 2 3 8 3 .009 5 , 3 5 0 

d o l l a r s ) 
D a l l a s San F r a n . T o t a l 

11,606 150,990 
4 9 , 7 0 4 4 2 8 , 7 6 8 

5 , 1 2 7 1 1 1 , 4 5 5 

4,97b 
6 ,531 
2,898 

1 8 , 0 1 8 1 8 , 7 1 1 27 ,870 
47 ,099 30 ,867 3 9 , 0 0 4 

5 . 3 0 1 215 4 , 3 3 5 

66,437 14 ,405 
27,460 85,279 1 
5.730 10,081 

691 ,213 
, 1 4 7 , 2 3 9 
1 3 7 , 7 7 4 

7 4 , 4 9 1 337 ,066 70 ,418 4 9 , 7 9 3 
1 . 4 1 7 8 , 0 8 6 7 . 7 8 3 ,80_ 

71,209 
1 , 4 8 4 

72 ,693 185,804 610,289 188,541 227,058 85 ,189 7 5 , 9 0 8 345,152 78,201 49,873 
547,148 139,458 96,162 42,354 62,569 157,840 33 ,753 1 1 , 4 5 6 41,038 
347 ,525 3 7 , 4 9 3 120,368 63 ,316 5 7 , 3 5 2 273,661 80 ,808 73,662 68,056 
102.655 18.644 43.712 7.512 1.637 48,638 1,630 1,038 3,701 

4-7,595 1 6 1 , 7 9 7 1 , 9 7 6 , 2 2 6 
2 .445 702 1 5 5 , 0 2 1 

50,040 162,499 2,131,247 

9 8 , 0 3 2 
89,679 
25.502 

17 ,856 
56,569 

5 1 , 4 5 7 
1 0 7 , 5 8 7 
61,615 

213,213 997,328 195,595 260,242 113,182 121,558 480,139 116,191 
556 1 , 4 6 2 1 , 3 8 6 833 1 , 2 3 3 113 4 , 4 9 0 1 , 1 5 3 

5 50 - 10 - 3 - -
5 3 , 1 7 1 7q.5Q4 33 .140 43 . 322 12.260 1 5 . 6 6 5 39 ,643 1 7 , 5 3 6 , 

266,945 1,075,434 230,321 304,407 126 ,675 137 ,339 524,272 134,880 
1,789 3,946 638 1,168 1,191 615 2,137 866 

86,156 
116 

8 , 4 8 1 
9 4 , 7 5 3 

586 

112 ,795 
8,867 

1 
12.826 

75 ,123 
3 ,966 

220,659 
2,632 

1 , 2 9 9 , 1 2 3 
1 , 3 7 6 , 0 7 6 

3 1 6 , 9 8 2 

134 ,489 
836 

8.300 11.288 
87,389 
1,082 

234,579 
232 

2,992,181 
26,807 

69 
332 ,426 

3 , 3 5 1 , 4 8 3 
15,086 

60,026 179,388 71,288 78,898 59,398 30,606 110,247 52,583 25,957 74,234 56,435 38,000 837,060 

1,072 
1 . 0 8 5 

2,281 
1,036 

1,300 1 ,139 
656 

451 541 
238 

1 , 7 8 1 
529 

624 
360 

432 
_ 9 S L 

916 
250 

586 
366 

665 
458 

11,788 
6 .569 

516 ,721 1 , 8 7 2 , 3 7 4 492 ,647 613,326 273 ,837 245,247 9 8 4 , 1 1 8 267,514 171 ,700 283 ,418 1 9 5 , 8 9 8 4 3 6 , 4 3 3 6 , 3 5 3 , 2 3 3 

72,812 3,999 116,388 

10,050 2,615 

193 ,199 

i o , o i 4 22,679 

J 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning, September 12, 1920; n o t e a r l i e r , 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE 

S t . l 4 l 2 c . 
BANKS AT CLOSE OF BUSINESS SEPTEMBER 10 , 1920. 

F e d e r a l Rese rve Bank 
C a p i t a l p a i d - i n 
S u r p l u s 

^Government^deposi ts 
'Dae t o members - r e s e r v e accoun t 
r D e f e r r e d a v a i l a b i l i t y i t e m s 
Othsr d e p o s i t s , i n c l u d i n g f o r e i g n 

government c r e d i t s 
T o t a l g r o s s d e p o s i t s 

F . R- n o t e s i n a c t u a l c i r c u l a t i o n 
F . R. Bank n o t e s i n c i r c u l a t i o n -

n e t l i a b i l i t y 
Al l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 

Boston 
7 , 5 8 4 

12 ,351 
1 , 3 9 6 

119.887 
46 ,435 

169,607 
307,079 

16,656 
3 ,444 

New York 
25,353 
51,308 

9 ,494 

( I n thousands of d o l l a r s ) 
L I A B I L I T I E S 

P h i l a . C leve l^ Richm» A t l a n t a Chicago S t , L o u i s Minn. Kans .Cy . D a l l a s San F r a n . 
8 , 402 10 ,249 5,147 

13,069 13 ,712 8,067 
4,435 789 1,665 

719,672 110,791 l4g,248 60,318 
110,180 53,608 62,742 47,011 

3,917 13,704 4,299 3,329 4,426 
7,050 23,917 5 ,884 5,17s 8 , 3 9 5 
2,012 2,512 2,567 1,194 2 ,535 

46,198 257,473 65,039 48,996 80,497 
24,232 78 ,974 43,951 22,564 61,721 

3,951 6,830 
4,152 11,662 
1,465 911 

54,829 116,976 
37,026 29,341 

T o t a l 
9 7 , 1 9 1 

164 ,745 
30 ,975 

1 , 8 2 8 , 9 2 4 
617 ,785 

1.889 19,312 2.615 1.896 1,110 836 3 ,456 1,325 1 ,039 1,156 703 3,456 38.793 
858,658 171,449 213,675 110,104 73,278 342,415 112,882 73 ,793 145,909 
864,439 276,054 350,558 137,603 146,346 558,335 132,163 79,522 106,508 

94 ,023 150,684 
84,567 252,091 

39,001 
33,615 

20,475 
3 ,198 

21,059 
4,073 

11,028 
1,888 

1 2 , 5 1 4 
2 . 1 4 2 

35 ,843 
9 .904 

9,962 
2 ,324 

7 ,982 
1,896 

15,779 
2 , 4 o i 

7 ,415 
1 .790 

» 1 
ft 

11, 
3,887 

,516,477 
3,295,lgr 

209,O&f 
7 0 , 5 6 2 

516,721 1,872,374 492,647 613,326 273,837 245,247 984,118 267,514 171,700 283,418 195,898 436,433 6 , 3 5 3 , 2 3 3 

' R a t i o of t o t a l r e s e r v e s to n e t d e p o s i t and F .R . 
, n o t e l i a b i l i t i e s combined, p e r cen t 4 4 . 6 

•Cont ingent l i a b i l i t y a s e n d o r s e r on -
D i s c o u n t e d p a p e r r e d i s c o u n t e d w i t h 

o t h e r F . R. Banks 
Banke r s ' a c c e p t a n c e s s o l d to o t h e r 

F .R.Banks w i t h o u t endorsement 
Con t ingen t l i a b i l i t y on b i l l s p u r c h a s e d 

f o r f o r e i g n c o r r e s p o n d e n t s 

,F , R. n o t e s o u t s t a n d i n g 
F» R. n o t e s h e l d by banks 

«F. R. n o t e s i n a c t u a l c i r c u l a t i o n 

B i l l s d i s c o u n t e d 
B i l l s bought i n open market 
U. S . C e r t i f i c a t e s of i n d e b t e d n e s s 

1,168 

317 ,951 
10.872 

39.5 50.1 4 6 . 8 4 5 . 2 4 0 . 2 43 .7 
M E M O R A N D A 

34,600 

20,064 

6,076 

20,000 3 1 , 7 H 

4 0 . 6 39-2 4 0 . 8 4 i . o 4 4 . 6 

26,172 18,777 22,842 39,097 

-,615 

4 2 . 8 

193,199 
22,679 

1,280 1,312 784 576 1,904 752 432 768 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

964,867 284,148 362 ,675 143,809 151 ,633 613,779 150,183 80,423 110 ,871 
100.428 8 .094 12 ,117 6,206 5 ,287 55.444 18.020 901 4 . 3 6 5 

4 i 6 

87,660 
3,093 

307,079 864,439 276,054 350,558 137,603 146,346 558 ,335 132,163 79,522 106,508 84,567 
DISTRIBUTION OF BILLS AND U. S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES. 

With in 15 days 16 to 30 days 31 to 60 days 6l to 90 days Over 90 days 
1 ,608,55S 268,947 512,529 253,001 32 ,164 

112,627 67 ,941 107 ,939 28,475 
84,560 1 7 A 9 5 25,029 1 6 ,700 188 ,942 

736 
?<>3I 

28 )4^J 3 ,549 ,041} 

252,66i 3,295,^ 
O't 

T o t a l 
2 ,675 ,199 

3 # ,9% 2 
332,426 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning , September 12, 1920; n o t e a r l i e r , S t . l 4 l 2 d . 

F ' FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS SEPTEMBER 10, 1920 . 

( I n t housands of d o l l a r s ) 

F e d e r a l R e s e r v e Agent a t Bos ton New York P h i l a . C l e v e l . Richm. A t l a n t a Chicago S t . L o u i s Minn. K a n s . C y . D a l l a s San F r a n . T o t a l 
R E S O U R C E S 

F e d e r a l R e s e r v e n o t e s on h a n d 42 ,000 143,000 32 ,7^0 24 ,725 24 ,599 67 ,950 56,280 15,920 8,025 5,4-30 12,560 5 , 3 8 0 438 609 
NPederal R e s e r v e n o t e s o u t s t a n d i n g 3 1 7 , 9 5 1 964,867 2 8 4 , l 4 s 3 6 2 , 6 7 5 143,809 151,633 613 ,779 150,183 80,423 1 1 0 , 8 7 1 87 ,660 281,042 3 , 5 4 9 * o 4 l 
^ C o l l a t e r a l s e c u r i t y f o r F e d e r a l 

•Rese rve n o t e s o u t s t a n d i n g : 
Gold and g o l d c e r t i f i c a t e s 900 209,607 - 3 2 , 0 2 5 - 2 ,500 - 3 , 8 1 0 13,052 - 1 2 , 3 3 1 - 274 225 
Gold r e d e m p t i o n f u n d 18 ,064 i 4 , 5 7 4 16,752 19,667 3 , 2 9 4 5 , 4 l 4 8,700 3,058 1,615 2 , 6 4 4 6 , 3 9 5 17,092 117*269 
Gold s e t t l e m e n t f u n d - F . R . B o a r d 96 ,000 45,000 101,389 ICO,000 45 ,500 46 ,000 1 5 2 , l 4 4 4 0 , 2 3 1 16,200 3 6 , 3 6 0 8 , 7 3 4 68 ,187 755 ,74$ 
E l i g i b l e p a p e r -

Amount r e q u i r e d 202,987 695,686 166,007 210 ,983 95 ,015 97 ,719 452 ,935 103 ,084 49 ,556 7 1 , 8 6 ? 60,200 195,763 2,4-01 802 
Excess amount h e l d 10,226 271.844 9 ,269 38 .153 l 6 r 3 9 6 23 ,831 26 .955 13 .072 19 ̂  844 3 9 . 8 6 8 l 4 . 9 2 3 13 .289 ' 497*670 

TOTAL 688 ,128 2 ,344 , 578 610,305 788 ,228 322,613 3 9 5 , 0 4 ? 1 , 3 1 0 , 7 9 3 3 2 9 , 3 5 3 188,715 267,04o 202 ,803 580,753 8,034,361 

L I A B I L I T I E S 
F e d e r a l R e s e r v e n o t e s r e c e i v e d 

f rom C o m p t r o l l e r - g r o s s 642 ,300 2 , 2 6 3 , 6 6 o 6 4 i r 2 4 o 662,0U0 361 ,880 374 ,000 i , i i 8 , 4 4 o 360,620 173,080 246 ,620 181,820 499 ,44o 7 , 5 2 5 , I 4 O 
Less amounts r e t u r n e d f o r 

d e s t r u c t i o n 282 ,349 l , 155,793 3 24,352 274 ,64p 193,472 154,417 4 4 8 , 3 8 1 194,517 84 ,632 130,319 81 ,600 213,018 3,537,490 
Net amount of F e d e r a l Rese rve 

n o t e s r e c e i v e d f rom Comp-
t r o l l e r of the Cur rency 3 5 9 , 9 5 1 1 ,107 ,867 316,888 387, k )0 168 ,408 219,583 670,059 166,103 88 ,448 1 1 6 , 3 0 1 100,220 286 ,422 3,987,650 

C o l l a t e r a l r e c e i v e d f rom 
F e d e r a l Rese rve Bank: 

» Gold 114 ,964 269,121 118,141 151,692 48 ,794 53,914 160,844 47,099 30,867 3 9 , o o 4 27 ,46o 85,2791,147,239 
. e E l i g i b l e p a p e r 213 .213 967.510 175.276 249 .136 111 .411 121.550 479 .890 116.156 69.4qq 111. 735 75. 12"3 20q .052 2.8qq' 47? 

TOTAL 688,128 2 , 3 ^ 4 , 5 7 8 610,305 7 8 8 , 2 2 8 328,613 395 ,047 1,310,793 3 2 9 , 3 5 8 188,715 267,o4o 202,803 580,753 8,034,361 
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