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Released, f o r p u b l i c a t i o n 
Sunday morning, August 22; 
no t e a r l i e r . 

St.1373-
Federa l Reserve Board 

' August 21,1920. 

CONDITION OF FEDERAL RESERVE BANKS. 

F u r t h e r i n c r e a s e s of 29«7 m i l l i o n s i n e a r n i n g a s s e t s , accompanied 
by smal ler a d d i t i o n s to d e p o s i t and n o t e l i a b i l i t i e s , a l s o a dec l ine of 
about 11 m i l l i o n s i n go ld r e s e r v e s a re i n d i c a t e d by the F e d e r a l Reserve 
B o a r d ' s weekly bank s t a t ement i s s u e d ' a s a t c l o s e of b u s i n e s s on August 
2 0 , I 9 2 O , The Banks ' r e s e r v e r a t i o shows a d e c l i n e from 43*9 to 43r5 

Holdings of paper s ecu red by Government war o b l i g a t i o n s i n c r e a s e d 
by 4 . 6 m i l l i o n s , and o t h e r d i s c o u n t s on hand - by 25*8 m i l l i o n s , wh i l e 
Holdings of a c c e p t a n c e s bought in open market remained unchanged a t 320.6 
m i l l i o n s , i n c r e a s e d acceptance h o l d i n g s of the New York, Chicago, S t . 
Louis and San F r a n c i s c o Banks be ing o f f s e t by dec reases under t h i s head 
r e p o r t e d by the P h i l a d e l p h i a and Cleve land Banks, A s l i g h t d e c l i n e of 
O.7 m i l l i o n i s n o t e d i n the h o l d i n g s of T reasu ry c e r t i f i c a t e s . 

Of the t o t a l of 1 , 3 0 1 . 8 m i l l i o n s of b i l l s s ecured by U n i t e d S t a t e s 
war o b l i g a t i o n s h e l d , 65c.5 m i l l i o n s , or $0 p e r c e n t , were secured by 
L i b e r t y bonds, 302 .4 m i l l i o n s , or 23«2 per c e n t , by V i c t o r y n o t e s , and 
345.9 m i l l i o n s , or 26 ,3 p e r c e h t , by Treasury c e r t i f i c a t e s , as a g a i n s t 
4 9 . 9 , 24 .4 , and 25*7 pe r cent of a cor responding t o t a l of about 1297 
m i l l i o n s r e p o r t e d the week b e f o r e . Discounted paper h e l d by the Boston, 
New York, and Cleve land Reserve Banks i s i n c l u s i v e of 151-2 m i l l i o n s of 
paper d i scoun ted f o r s i x Reserve Banks in the South and Middle West, com-
p a r e d w i th 134,8 m i l l i o n s the week b e f o r e , whi le acceptance h o l d i n g s of 
the P h i l a d e l p h i a , C leve land , and San F ranc i sco Banks inc lude 35 m i l l i o n s 
of b a n k e r s ' b i l l s pu rchased f rom the Mew York and Chicago.Banks, 

Government d e p o s i t s show an i n c r e a s e of 43 .3 m i l l i o n s f o r the week, 
wni le members' r e s e r v e d e p o s i t s d e c l i n e d by 4o .S m i l l i o n s and o t h e r de-
p o s i t s , i n c l u d i n g f o r e i g n Government c r e d i t s and non-members' c l e a r i n g 
accounts , d e c l i n e d by 1«3 m i l l i o n s , As a consequence of t h e s e changes, 
t oge the r w i t h a d e c l i n e of 5 ,7 m i l l i o n s in the " f l o a t " c a r r i e d by the 
Reserve banks and t r e a t e d a s / ' a educ t ion from g r o s s d e p o s i t s , c a l c u l a t e d 
n e t d e p o s i t s were 6 . 9 m i l l i o n s above the p r e v i o u s week ' s t o t a l . Fede ra l 
Reserve n o t e c i r c u l a t i o n shows a f u r t h e r i n c r e a s e of 5*5 m i l l i o n s , and 
Federa l Reserve Bank n o t e c i r c u l a t i o n - an i n c r e a s e of 1 . 7 m i l l i o n s . 

As a g a i n s t t h e d e c l i n e of 11 m i l l i o n s in g o l d r e s e r v e s , o t h e r cash 
r e s e r v e s remained p r a c t i c a l l y unchanged, The c a p i t a l account of the 
Reserve Banks shows a f u r t h e r i n c r e a s e of $208,000, l a r g e l y in the 
P h i l a d e l p h i a , C leve land , and Kansas Ci ty d i s t r i c t s . 

pe r c e n t . 
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Released f o r p u b l i c a t i o n Sunday morning, August 22, 1920; not e a r l i e r -
STATEMENT OF C0LB1KED RESOURCES AND LIABILITIES 0? Aug. 20, lyzo R E S O U R C E S 

Gold and gold c e r t i f i c a t e s 
Gold se t t l ement fund - F . R. Board 
Gold wi th f o r e i g n agencies 

Total gold h e l d by banks 
Gold wi th Fede ra l Reserve Agents 
Gold redemption fund 

Total gold r e se rves 
Legal t ender n o t e s , s i l v e r , e t c . 

Tota l r e se rves 
(Secured by Government war ob l iga t ions 

B i l l s d iscounted ( m o t h e r 

B i l l s bought i n open market _ 
Tota l b i l l s on hand 

U. S. Government bonds 
U. S. Vic tory no tes 
U. S. C e r t i f i c a t e s of indebtedness 

Total earn ing a s s e t s 
Bank premises 
Uncol lected i tems and o ther deductions from gross depos i t s 
5$ Redemption fund aga in s t F . R. bank notes 
All o the r r e sources 

TOTAL RESOURCES 
L I A B I L I T I E S 

Capi ta l p a i d - i n 
Surplus 
Government d e p o s i t s 
Due to members — Reserve account 
Deferred a v a i l a b i l i t y items 
Other d e p o s i t s , i nc lud ing f o r e i g n government c r e d i t s 

Tota l g ross d e p o s i t s 
F . R- notes i n a c t u a l c i r c u l a t i o n 
F . R. bank no tes i n c i r c u l a t i o n - ne t l i a b i l i t y 
Al l o the r l i a b i l i t i e s 

TOTAL LIABILITIES 
Rat io of t o t a l r e se rves to ne t depos i t and F. R- note 

l i a b i l i t i e s combined 
Rat io of gold r e s e r v e s to F.R. notes i n c i r c u l a t i o n a f t e r 

s e t t i n g a s i d e 35$ a g a i n s t net depos i t l i a b i l i t i e s 

$183,125,000 
366,292,000 
111.U55.000 
661,472,000 

1,164,264,000 
140.615.000 

1,301,6c 9, coo. 
i , 3 tK^257oco 

320.597,000 

54,959,000 
1,793,675,000 

591,094,000 
44.228.000 

$1,966,351,000 
155,486,000 

2,121,837,000 
-2-c 

2,94^026,000 
26,809,000 

69,000 
277.158.000 

3,24*7062,000"" 
14,654*000-

78^+OTooo 
11,600,000 

3.827,000 
6,181,220,000 

96,759,000 
164,745,000 

2,484,556,000 
3,174,725,000 

198,563,000 
6l .872.000 

6,181,220,000 

T1IE FEDERAL RESERVE BAKKB 
Aug. 13,1920 

$179,630,000 
389,927,000 
111,531,000 
681,088,000 

1,164,562,000 
131.708,000 

43.5fo 

48.1 i 

1,296,981,000 
1,292,025,000 

320.618.000 

2 / 

11,623,000 
1,834,542,000 

599,397,000 
* 46,090,000 

$1,977,358,000 
1%. 527,000 

2,132,885,000 

2,909,624,000 
26,810,000' 

69,000 
277,836,000 

3,214,339,000 
l4 ,604,000 

* 799,202,000 
11,947,000 

3,859.000 
6,176,836,000 

96,551.000 
164,745,000 

*2,491,652,000 
3,169,181,000 

196,912,000 
57.795,000 

6,176,836,000 

43*9$ 

48.6% 

St.1373a. 
August 22, 1919 
$260,507,000 

579,480,000 

839,987,000 
1,127,028,000 

107.270,000 
2,074,285,000 

68.416,000 
2,142,701,000 
1,563,048,000 

211,262,000 
362,911.000 

2,137,221,000 
27,098,000 

209,000 
237,847.000 

2,402,375,000 
11,806,000 

865,927,000 
11,382,000 

q,qo5,ooo 
5,1+44,096,000 

84,730,000 
81,087,000 

103,330,000 
1,675,834,000 

605,812,000 
98,098,000 

2,487,074,000 
2,553,534,000 

215,795,000 
21.876,000 

5,444,096,000 

51.3 $ 

61.7$ 
*Revised f i g u r e s , 
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Released for publication Sunday morning, August 22, 1920; not earlier St.1373b-

RESOURCES AND LIABILITIES 

Federal Reserve Bank of 
Gold and gold certificates 
Gold settlement fund - F.R.hoard 
Gold with foreign agencies 

Total gold held by banks 
Gold with F. B- Agents 
Gold redemption fund 

Total gold reserves 
Legal tender notes, silver, etc. 

Tot 3.1 reserves 
Bil ls discounted: (a) 

Secured by Govt- war obligations 
All other 

Bills bought in open market (b) 
Totil b i l l s on hand 

U. S. Government bonds 
U- S. Victory notes 
U.S. Certificates of indebtedness 

Tota.1 earning assets 
Bank premises 
Uncollected items and other de-

ductions from gross deposits 
5/S Redemption fund against F. R. 

Bank notes 
All other resources 

TOTAL RESOURCES 

(a) Includes b i l l s discounted for 
other F. R. Banks, viz: 

(b) Includes bankers' acceptances 
bought from other F.R. Banks: 
Without their endorsement 

Bos ton 
12,10? 
31,666 
8,136 

OF THE FEDERAL RESERVE BA1 
R E S 0 U 

New York Phila. Clevel-
95,413 1,276 10,432 
36,576 41,033 62,600 
40,905 8,916 9,139 

51,309 172,894 51,225 82,171 
130,330 277,126 108,903 150,982 
23,224 35,983 12,673 1,742 

205,463 486,003 172,801 234,895 
6,308 124,112 360 2,345 

:TKS AT CLOSE OF 
R C E S 
Richm- Atlanta Chicago 
2,396 . 8,024 24,400 

17,812 6,213 80,278 
5,461 4,013 13,263 

25,669 18,250 117,9^1 
44,343 48,558 170,626 

8,019 7,707 26,379 

3USINESS AUGUST 20, 1920. 
(In thousands 

St.Louis Ii-inn- Kans 
2,874 7,192 

13,555 6,874 22, 
5,238 3,009 5, 

of dollars) 
-Cy- Dallas 
558 6,001 
579 4,895 
350 2,898 

"21;667 17,075 28, 
45,337 30,984 37, 

6,062 54 

487 13,794 
568 26,932 
973 4,427 

78,031 74,515 314,946 
199 1,561 8,012 

73,066 48,113 71,028 45,153 
8,145 62 1,661 1,933 

San Fran . Total 
12,452 183,125 
42,811 366,892 
5,127 111,455 

60,390 661,472 
92,575 1,164,264 

9,372 140,615 
162,337 1,966,351 

788 155,486 
211,771 610,115 173,161 237,240 78,230 76,076 322,958 81,211 4g,l75 72,689 47,086 163,125 2,121,837 

50,270 1,301,609, 
102,135 l,31fi820 

53,495 320,597 

129,309 542,329 136,498 75,068 41,797 61,365/157,600 33,652 5,732 45,498 22,494 
58,997 342,526 40,070 106,260 64,109 5̂ 7755 282,797 81,076 72,825 64,110 50,160 
19,734 112,907 11,506 59,378 7,319 2,786 45,272" 2,570 934 4,ci6 680 

208,040 
557 

5 
21,583 

230,185 
1,679 

997,762 
1,462 

50 
69,629 

1,068,903 
3,846 

188,074 
1,386 

33,598 
223,058 

638 

24c,706 
833 

10 
24,250 

265,799 
1,156 

113,225 11^503-485,669 
1,233 l l4 4,490 

3 
12,260 15,665 *0,038 

126,718 13^55.330,197 
1,129 603j 2,138 

117,298 
1,153 

79,491 
116 

17,302 8,481 

113,624 
8,867 

1 
12,830 

1 3 5 ' E 
88,088 

586 
135,322 

762 

73,334 
3,96b 

8,302 
85,602 

1,019 

205,900 2,94(^,026. 
2,632 26,809 

69 
13,220 277,158 

221,752 3,244^062 n 

59,586 168,254 72,099 80,305 59,324 31,184 100,770 43,998 20,540 62,719 44,512 

1,072 
258 

2,189 
782 

1,300 
433 

1,039 
166 

451 
188 

491 
97 

2,096 
701 

524 
378 

271 
103 

916 
263 

586 
117 

232 

39,949 

665 
341 

14/65% 

78%, 2401 

11,600 
3,827 

504,551 1,854,089 470,689 585,705 266,040 243,136 958,860 262,730 l57,763-iS72 :>l7l 178,922 426,064 6,181,220 

67,916 8,306 74,964 

4,274 16,892 

151,186 

14,235 35,401 
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Released fo r p u b l i c a t i o n Sunday morning, August 22, 19^0*, not e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BASKS AT CLOSE 0; 

v ( In thousands of d o l l a r s ) 
BUSINESS AUGUST 20, 1920, 

S t .1373c. 

Federal Reserve Bank 
Capi ta l pa id - in 
Surplus . 
Government depos i t s 
Dae to members - reserve account 
Deferred a v a i l a b i l i t y i tems 
0tiier depos i t s , including f o r e i g n 

government c r e d i t s 
Total gross depos i t s 

F. R. no tes in ac tua l c i r c u l a t i o n 
F. R. Bank notes in c i r c u l a t i o n -

ne t l i a b i l i t y 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 

Boston 
7,589 

12,351 
3,700 

116,955 
4 s , l 4 i 

L I A B I L I T I E S 
New York P h i l a . Clevel . Richm, A t l a n t a Chicago St .Louis Minn. Kans.Cy. Dal las San Fran . 

25,336 8,398 10,246 5,101 3 ,875 13,549 4,275 3,32S 4,345 3,933 6,784 
51,30s 13,069 13,712 8,067 7,050 23,917 5,884 5,178 8,395 4,152 l l ,6b2 

19,089 2,444 3,125 1,347 1,971 7,086 5,009 1,747 2,658 1,755 5,028 
706,633 104,482 146,448 59,185 49,175 253,698 65,446 42,670 81,240 51,855 115,888 
110,143 54,670 63,953 45,600 26,431 71,532 40,557 18,597 53,722 28,238 29,510 

Tota l 
96,759 

164,745 
54,959 

1,793,675 
591,094 

171^49 857*274 1 6 4 ^ 1 5 215,"so3 107',611 78^676 33b]214 1121653 63,942 139,016 82 695 154,408 
294,550 854,295 262,239 322,899 132,692 139,548 5^1,649 128,584 75,849 103,655 79,^94 239,271 

.277 1.479 1.099 3.898 1.641 928 847 3.982 44,828 

15,462 35,267 19,902 19,784 10,866 12,123 35,100 9,317 
2.750 30.6oq 2.666 3,261 1.703 1,864 8,431 2,017 

7,808 15,128 
1.658 2,132 

7,065 10,741 
1.583 3,198 

Rat io of t o t a l r ese rves to n e t deposit and F.R. 
note l i a b i l i t i e s combined, pe r cent 52.1 

504,551 1,854,089 470,689 585,705 266,o4o 243,136 953,860 262,730 157,763 272,671 178,922 426,064 

48.8 51.8 43.2 4trib 4 l , 6 Ul.2 40.4 40.4 40.0 46.1 

2,484,556 
3,17^,725 

198,563 
61.872 

6.181,220 

39-5 
M E M 0 R A N D A 

Contingent l i a b i l i t y as endorser on -
Discounted paper red iscounted wi th 

other F. R. Banks 
Contingent l i a b i l i t y on b i l l s purchased 

f o r fo re ign correspondents 

F. R. notes outs tanding 
F, R. no tes he ld by banks 

F. R. no tes in ac tua l c i r c u l a t i o n 

B i l l s discounted 
B i l l s bought in open market 
U. S, C e r t i f i c a t e s of indebtedness 

1,168 6,083 1,280 

24,720 3 2,723 

1,312 784 576 1,904 

27,628 17,197 17,640 

752 432 76s 

31,278 

4 i6 736 

304,317 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION ^ 7Krilt 82,572 270,939 

3.078 31.668 
294,550 854,295 262,239 322,899 132,692 139,5^8 541,649 128,584 75,849 103,655 79,^94 239,271 

43.5 

151,186 

16,211 

3,462,875 
288.150 

3,17^,725 

DISTRIBUTION OF BILLS AND U - S. CERTIFICATES OF INDEBTEDNESS BY MATURITIE 
- ^ ^ ^ j over 90 days 

40,367 

186,705 

Within 15 days 
1,515,379 

112,734 
25,538 

l b to 30 days 
219,669 
70,815 
19 > 8 3 

31 to 60 days 
5H,330 
110,891 

28,524 

6l to 90 days 
332,684 

26,157 
16,903 

Total 
619,429 
320 , 597 
277,158 
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•^Released f o r p u b l i c a t i o n Sunday morning, A T C L 0 S E 0 F m m B a AUGUST 20, 1 9 2 0 . 

( In th.ousl.ands of d o l l a r s ) 

Federa l Reserve Agent a t Boston New York P h i l a . Gleve l . Richm. A t l a n t a Chicago S t . Louis Minn. Kans.Cy. Da l las San F ran . Tota l 

T F e d e r S Beserve no til ® t i d i n g 3 0 ^ 279 J ™ Wi'M 1 3 7 ^ J£!M 5 9 ^ 1 4 6 J 0 1 V,to> l O j ' j l 27o',939 iMUll 
* C o l l a t e r a l s e c u r i t y f o r Fede ra l 

S = : L . « 'E «S SI a IS a >!i IS a M * IS 
™ H r t e h e i d " S - n S % i 7 ' o % 2 s : ° M u i ' . i s u 

T o m 695,087 2,344,532 585,580 760,831 317,420 381,045 1,323,216 324,487 189,860 265,914 196,038 563,480 7,9^7,490 

- L I A B I L I T I E S 

^ f r o f f l 1 C o n t r o l l e r - g r o s s 633,700 2,245,060 623,240 643,720 351,660 365,680 1,105,520 350,420 169,580 241,560 174,900 482,740 7,387,780 
L e d e s ^ ! o n r e t U r n e d f ° r 276,983 1,141,126 318,590 267,850 188,924 150,022 438,599 188,4 79 82,865 126,755 79,128 205,721 3,465,042 

Net amount of Federa l Reserve 

! r o l l e r % f % ^rency"" 356,717 1 ,103,934 304,650 375,870 162,736 215,658 666,921 161,941 86,715 114,805 95,772 277,019 3 , 9 : 2 , 7 3 8 
. C o l l a t e r a l r e c e i v e d from 

. F ^ a l Heserva Earilc: 277,126 108,903 1 50,982 44,343 48,558 170,626 45,337 30,984 37 ,56s 26,932 92 ,575 1 ,164 ,264 
. . E l i g i b l e paper 208 ̂ 4 0 9 63.472 172.027 233.979 110.341 116.829 485,669 117,209 7 2 , l 6 l 113,541 73,334 193,886 2 ,860,488 

TOTAL 695,087 2,344,532 585,580 760,831 317,4%) 381,045 1,323,216 324,487 189,860 265,914 196,038 563,480 7 ,9^7,490 

• 
A 
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