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Released for publication St, 134k
Sunday morning, August &; Federal Reserve Board,
not earlier, August 7, 1920.

CONDITION OF FEDERAL RESERVE BANKS,

Increases in discount operations and in Federal Reserve
note circulation, as against a small gain in cash reserves, are
indicated in the Federal Reserve Board's weekly bank statement is-
sued as at close of business on August 6, 1920, The Banks' reserve
ratio shows a decline from 44,2 to slightly over H4U per cent.

Holdings of paper secured by U. S, war obligations in-
creased by WU4,4 millions, and other discounts on hand - by 13,8
millions, while holdings of acceptances purchased in open market
show a decline of 5.9 millions. A decrease of 27 millions in
Treasury certificates is accounted for largely by the redemption
of all the special temrorary certificates held by four Banks on
the previous Friday. Total earning assets of the Reserve Barks
stood at 3,187,6 millions, or 25.3 millions in excess of the
previous week's total,

0f the total of 1,2%5.4 millions of loans seaured by
United States war obligations held, 618.4 millions, or 48.1 per
cent, were secured by Liberty bonds, 322,3 millions, or 25.1 _
per cent, by Victory notes, and 344,7 millions, or 2678 per cent,
by Treasury certificates, as against 47.2, 24,9, and 27.9 per
cent of a corresponding total of about 1,241 millions reported
the week before., Discounted paper held by the Boston, New York
and Cleveland Reserve Barnks is inclusive of 150.9 millions of
paper discounted for six Reserve banks in the South and Middle
"est, compared with 132,7 millions the week before, while acw
ceptance holdings of the Boston, Philadelphia, Cleveland and
San Francisco Barks include 38,5 millions of bank acceptances
purchased from the New York and Chicago Barks, compared with
42,6 millions reported at the close of the previous week,

Government deposits show an increase of 8,1 millions,
members'! reserve deposits - an increase of €.6 millions, other
deposits, including foreign Government credits and non-xembers'
clearing accounts, declined 6.5 millions, while the "float"
carried by the Reserve banks and treated as a deduction from
gross deposits shows an increase of 9.5 millions. As a con-
sequence, calculated net deposits, about 1,698 millions, are
0.7 million larger than the week before. Increases in Federal
Reserve note circulation are reported by all Federal Reserve
Banks, except those of Cleveland and Minneapolis, the total in-
crease for the week being 21.7 millions., In addition an in-
crease of 2,7 millions in Federal Reserve Bank note circula-
tion is shown.

Gold reserves show a gain of 2.9 millions and other
cash reserves - a gain of 0,2 million. Of the total increase
of $116,000 in paid-in capital, nearly one-half represents the
jncrease of the paid-in capital of the Chicago Bank, smaller
increases being shown by nearly all the other Reserve Banks,
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STATEVENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BATKS.
July 30, 1920

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

Aug. 6, 1920
Gold and gold certificates $185,165,000 $174,179,000
Gold settlement fund - F, R, Board 381,259,000 389,389,000
Gold with foreign agencies 111,531,000 111,531,000
Total gold held by banks 677,955,000 675,099,000
Gold with Federal Reserve Agents 1,150,34%,000 1,153%,712,000
Gold redemption fund 152,307,000 148,897,000
Total gold reserves $1,980, 605,000
Legal tender notes, silver, etc. 151,1%9,000
Total reserves SRR 2,131,744 ,000
. ) (Secured by Government war obligations 1,285,%98,000 1,241,017,000
Bills discounted (317 gther 1,254,435,000 1,250,613,000
Bills bought in open market 339 . 390,000 345 305,000
Total bills on hand ) 2,88&9,223,000
U. S. Government bonds 26,810,000
U. S. Victory notes 69,000
U. S, Certificates of indebtedness 271,490,000
Total earning assets 3,187,592,000
Bark premises 14,444 000
Uncollected items and other deductions from gross depositis 73§:EEEES§KL» 3,002
5% Redemption fund against F. R. Bank notes 1:,%;¥4131,_ Soeo
A1l other resources 3,5%%,000
TOTAL RESOURCES 6,083.333,000
LIABITLITIES !
Capital paid-in 95, 341,000
Surplus 250 164,745,000
Government deposits 20,253,000 12,167,000
Due to members - Reserve account 1,816,798,000 1,808,156,000
Deferred availability items 549,778,000 536,690,000
Other deposits, including foreign government credits 4l 821,000 2.17) 51,296,000
Total gross deposits 2,43156%0,000
F. R. notes in actual circulation 3,141,861 ,000
F. R. Bank notes in circulation - net liability 194, 834,000
All other liabilities 55,012,000
TOTAL LIABILITIES 6,083 443,000
Ratio of total reserves to net deposit and F. R. note 470
liabilities combined Lh,0%
Ratio of gold reserves to F. R. notes in cirdulation after
cattin~ -~23- 707 goainst ret deposit liabilities 4g.9%

St. 134ka

August &, 1919

$262,7L5,000
618,636,000
881,381,000
1,084,0L47,000
119,328,000
$1,977,704,000 2,084,756,000
150,936,000 67,362,000
2,128,640,000 2,152,118,000
1,608,583,000
225,535,000
381,241,000
2,836,935,000  2,215,359,000
26,791,000 27,095,000
69,000 280,000
298,520,000 229,724,000
3,162,315,000  2,472,L458,000
14,289,000 11,805,000
711,064,000 -793,301,000
12,684,000 10,803,000
3,177,000 9,816,000
6,032,769,000 5,450,301,000
95, 225,000 83,807,000
164,745,000 81,087,000
108,686,000
1,756,807,000
555,485,000
107,882,000
2,408,309,000  2,528,860,000
3,120,138,000 2,532,057,000
192,168,000 205,318,000
52,184,000 19,172,000
6,032,769,000 5,450,301,000
L, g 50 4 1455
Yg,. o9 61.0%
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(In thousands of dollars)

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 11,934 8,755 1,196 10,351 2,h15 7,840 2,364 3,096 7,209 532 5,600 20,783 185,165
Gold settlement fund - F. R, Board  39,6Lk4 50,569 50,116 65,364 19,371 7,212 71,364 11,721 8,250 26,359 5,312 25,957 381,259
* Gold with foreign agencies 8,142 40,932 8,922 09,146 5 U65 L4 015 13,272 5,242 3,011 5,353 2,900 5,131 111,531
- Total gold held by banks 59,720 181,276 60,234 84,861 27,251 19,067 109,000 20,059 18,470 32,244 13,902 51,871 677,955
. Cold with F. R. Agents 134,754 278,544 103,727 148,633 LL,008 47,720 154,529 U5,775 30,904 37,867 26,3u8 97,534 1,150,343
Gold redemption fund 19,919 35,043 11,145 2,347 50961 9,012 43 L8l 5,173 188 3,578 4,943 10,617 152,307
. Total gold reserves 214,393 L95,763 175,106 235,841 77,220 75,799 307,010 71,007 U9,562 73,689 U5,193 160,022 1,980,605
Legal tender notes, silver, etc. 6,752 119,528 %5 2,283 45 1,669  g.u16 7,742 75 1,829 1,525 920 151,139
Total reserves (a) 221,145 615,291 175,361 238,124 77,365 77,468 315,426 78,749 u9,637 75,518 U6,718 160,942 2,131,7uk
Bills discounted: (a .
Secured by Govt. war obligations 105,030 551,919 138,296 77,068 41,533 56,121 155,956 35,427 10,014 U7,319 17,299 Lo9,l16 1,285,398
All other 58,631 306,659 36,175 90,583 63,163 59,780 284,473 73,679 70,593 61,957 55,929 102,813 1,26l,U35
Bills bought in open market (b) 25,009 134,576 11,158 54,866 6,451 3 .U72 39,924 2,619 2,905 3,916 1,123 53,371 339,390
. Total-bills on hand 188,670 993,154 185,629 222,517 111,147 119,373 LU€O,353 111,725 &3,512 113,192 74,351 205,600 2,889,223
" U. S. Ggvernment bonds 557 1,62 1,286 - 834 1,233 114 4,90 1,153 116 8,867 3,966 2,632 26,810
-~ U. S. Victory notes 5 EO - 10 - 3 - - - 1 - -
U, S. Certificates of indebtedness _21,541 68,743 32,165 23,322 12,260 15,665 39,7023 17,274 8,u& 12,842 8,300 11,174 271,490
"< Total earning assets 210,773 1,063,409 219,180 246,683 124,640 135,155 524,566 130,152 92,109 134,902 86,617 219,406 3,187,592
' Bank premises 1,582 3,869 619 1,156 1,079 603 2,118 866 566 762 992 232 14, Ly
~ Uncollected items and other de-
ductions from gross deposits 57,362 154,059 59,798 71,858 53,904 23,534 99,966 Uu6,329 19,078 68,089 L2,304 37,407 733,688
» Redemption fund against F. R. ' 27 300t
SVBank ilootes ¢ 1,072 3,156 1,300 959 us1 506 2,505 169 339 916 586 665 127644
A11 other resources 288 598 371 227 U2 161 Y 1523 105 283 182 271 3.323°%°
TOTAL RESOURCES Uge, 202 1,840,382 456,629 559,007 257,681 237,447 QU5,032 256,3}7 161,834 280,470 177,399 418,923 6,083,253
q¢ o
. (a) Includes bills discounted for
other ¥. R, Barks, viz: 59,514 27,285 - 64,083 - - - - - - - - 150,882
(b) Includes barnkers' acceptances
« bought from other ¥. R. Banks:
Without their endorsement 2,518 - 10,014 9,329 - - - - - - - 16,590 38,51
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- RESOURCES AND LIABILITIES OF THE FEDERAL RFSERVE BANKS AT CLOSE OF BUSINESS AUGUST 6, 1920. ‘
- (In thousands of dollars)
- con 1 LIABILITIES
Federal Reserve Ba Boston New York Phila. Clevel, Richm. Atlanta Chica .Louis Minn. Cy.
Capi tal paid.in 1,58 2k bdo €508 10 Teg T By S TS, OV hopg s Mgy Kangp Oy Dallas fan Fran  Tobal
. Surplus 12,551 51,308 13,069 13,712 &,067 7,050 23,917 5,884 5,178 §,395 L4 152 11,662 154,743
" Govermment deposits 1,110 10,014 1,039 316 2,218 1,160 1,06k 31, %/ 533 643 1,638 gl 20,25-7%
e Dnie to members - reserve account 117,727 72,701 1P6,997 142,913 58,593 Lg,757 258,318 60,801 4g,174 79,652 53,677 117,k4es 1,816,798
» Deferred availability items 43,656 94,727 46,853 53,258 Ug,U16 20,361 64,087 U4k 90z 18 L1g 67,966 24,836 27,417 549,772
« Other deposits, including foreign - _r s Sotfo
government credits 5,289 21,340 2,773 2,416 1,350 1,055 3,808 1,676/ 941 1 u71. 889 3.716 Ly ge1
Total gross deposits 165,859 848,782 157,662 198,903 104,517 712,333 328,177 1075515 68,067 140752 &1 00 149,005 2,431,656

F. R. notes in actual circulation 289,872 852,369 253,765 314,771 128,22l 140,787 537,951 128,214 75,052 100,454
F. R. Barnk notes in circulation -

79,509 237,893 3,141,861

net liability = 14,297 35,360 19,465 18,675 10,572 11,805 3k,312 €776 7,720 15,486 7,278 11,088 194, 834
All otner liabilitiec; Sool 21,883 2,556 2,780 1,363 1,608 7,125 1,758 1,506  2.081 1496  2.795 55012
TOTAL LIABILITIES 492,222 1,840,382 456,629 559,007 257,681 257,447 945,032 256,51y 161,83% 280,570 177,399 418,923 6,085, %%

" Ratio of total reserves to net deposit and F.R. , , 94y
note liabilities combined, per cent 55.5 59.8 49.6 53 -9 4s .2 lo.g hi.2 bi.6  39.7 41.5

. . MEMORANDA
Contingent 1liability as endorser on -

| Discounted paper rediscounted with \
| other F. R. Barks - - - - ah, 92k 28,183 - 31,504 12,226 25,736

Q20

39.5 bg.1 440

27,889 - 150, 282

Contingent liability on bills purchased B
for foreign correspondents 1,168 0,095 1,280 1,312 784 576 1,90k 752 432 768 416 736 16,221
_FETERAL, RESFRVE NOTES OUTSTANDING AND IN ACTUAL CIRCUTATION

~ F. R. notes outstanding 299,841 974,670 269,335 330,870 155,928 146,695 599,76k 145, 279 77,240 105,983 83,157 271,738 3,438,500
., F. R. notes held by banks 9,969 _12¢,301 13,570 16,099 5. 704 5,908 61,813 17,065 1,188 5,523  3,6Lg 35 85 296,639
~* F. R. notes in actual circulation 289,872 852,369 255,765 314,771 128,224 140,787 537,951 128,21k 76,052 100,L50 79,509 257,893 3,141,861
—
- DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
- Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
 Bills discounted 1,529,341 189, 930 454, Loo 3k42,326 55,836 2,549,833
~ Bills boughti in open market 114, 800 69, 882 122,345 32,363 - 539,590
U, S, Certificates of indebtedness 17,967 12,900 37,738 Lo, 275 162,612 271,490
|
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- st.13usd.
. FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS AUGUST 6,1920.
. (In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
. RESOURCES _
Federal Reserve notes on hand 43,300 135,000 22,780 30,750 26,714 68,165 66,140 17,040 11,095 5,640 12 11¢ 5,080  LL3 81L
Federal Reserve notes outstanding 299,841 974,670 269,335 330,870 133,92¢ 146,605 599, 764 1L5 279 77,240 105,983 83,157 271,738 3,438,500
' Collateral security for Federal :
* Reserve notes outstanding: .
Gold and gold certificates 9C0 190,6o§ - 32,025 - 2,500 - 3,810 13,052 - 10,351 - 259,226
Cold redemption fund 16,7258 18,936 17,332 16,608 2,508 5,220 9,384 2,934 2,052 2,507 5,283 18,150 117,784
Cold settlement fund-F.R.Board 117,000 63,000 €6,389 100,000 41,500 Lo,000 145,145 39,031 15,800 35,360 10,734 79,37% 773,333
Eligible paper-
Amount required 165,087 696,126 165,608 182,237 9,920 98,975 ul5,235 99,504 U6,336 68,116 5, 809 174,204 2,288,157
Excess amount held 23,58% 263 734 6,381 38,003 19,697 20,392 35,131 12,101 26,790 L4l 887 17 3542 22,088 530,329
o ~ TOTAL 066,505 2,348,07h 567,831 730,493 315,267 381,947 1,300,799 319,599 192,365 262,493 195,960 570, 6kl 7,851,143
= LIABILITIES = ===
. Federal Reserve notes received ‘ '
from Comptroller -~ gross 615,700 2,238,060 €05,880 624,820 3&5 900 361,720 1,095,600 346,900 169,580 236,020 171,980 477,580 7,290,760
Less amounts returned for
- destruction 272,559 1,129,290 313,765 263,200 185,258 1U45,860 U29,606 184,61 81,245 124,457 76,713 200,762 3,408,L446

Net amount of Fedsral Reserve
notes reccecived from Comp-
troller of the Currency 343,141 1,109,670 292,115 361,
Collateral received from ,
Federal Reserve Bank: . : . |

N

20 160,642 214,260 665,904 162,210 82,335 111,623 95,267 276,718 3,862,314

*. Cold | 134,754 278,544 103,727 1ke,633 U4,008 [B7,720 154,529 U45,775 30,904 37,867  26,5M8 g7 53n 1,150,343
o [Eligible paper } 188,670 959,860 171,989 220,240 109,617 119,367 480L366 111,605 73,126 113,003 4,331 196,292 2,818,486
TOTAL 666,565 2,3L8,074 567,831 730,493 314,267 381,947 1,300,799 319,699 192,365 262,493 195,966 570,644 7,851,143
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