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‘ Released for publication Sunday Federal Reserve Board,
Torning, August 1; not earlier, July 31, 1920,

CONDITION OF FEDERAL RESERVE BANKS
Increases of 13.5 millions in bill holdings, and of 24.1 millions in total earn-

»ing assets, together with increases of 11.6 millions in net deposits and of 1.9 mil- ‘
lions in Federal Reserve rote circulation, are indicated in the Federal Reserve ‘
Board's weekly bank statement issued as at clese of business on July 30, 1920, Gold ‘
reserves show a raduction of 5.6 millions and total cash reserves - a reduction of

_S.h millions, while the Banks! réserve ratio declined from 44,4 to Ll.2 per cent.

l As against a reduction of 6.4 millions in the holdings of paper secured by U, S.

war obligations (war paper), the Banks show an increase of 2%,1 millions in other dis-

counts on hend, Holdings of acceptances declined 8.2 millions, while an increase of

l
4
10.6 millions in Treasury certificates represents largely the increase in the amount
of speciai temporary certificates held by four Reserve Banks to cover advances to the
Treasury pending receipt of funds from depositary institutions,

Of the total of 1,241 millions of loans secured by United States war obligations
held by the Federal Reserve Banks, 585.4 millions, or 47.2 per cent, were secured by
Liberty bonds, SOS.é millions, or 24.9 per cent, by Victory notes, and 346.7 millions,
or 27.9 per cent, by Treasury certificates, as against 4g.2, 23.8 and 28 per cent of
a corresponding total of 1,247.U4 millions reported the week before. Discounted paper
held by the Boston, New York and Cleveland Reserve Banks is inclusive of 138,7 mil-
lions of paper discounted for six Reserve Barks in the South and Middle West, compared
with 123.2 millions the week before, while acceptance holdings of the Boston, Phila-
delphia, Cleveland and San Francisco Barks ‘comprise 42,6 millions in bark acceptances
fyurchased frém the New York and Chicagé Barks,

Government deposits show a slight increase of 0.2 million, members! reserve de-
posits - a reduction of 17.4 millions, and other deposits, including foreign Bovern-
ment credits and non-members' clearing accounts - an increase of about 3 millions,
while the "float® carried by the Reserve Banks and treated as a deduction from gross
deposits shows a decrease of 25,9 millions. As a consequence, calculated net deposits
are 11.6 millions larger than the week before.

Both Federal Reserve notes and Federal Reserve Bank notes in circulation show
moderate increases for the week: the former by 1.9 millions, and the latter by 2,1
miliions. The paid-in capital of the Reserve Banks shows a further increase of
$217,000, owing largely to increases in capital and surplus accounts of menber banks
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS.

« RESOURCES July 30, 1920 July 23, 1920 %gst . 1919
r Gold and zold certificates $174,179,000 $180,529,000 3:2;5 003
Gold settlement fund - F. R. Board 389,389,000 387, 345,000 641,896,000
Gold with foreign agencies 111,531,000 111,531,00 ' - e
| Total gold held by banks 675,099,000 67 Egs 000 171,000
Gold with Federal Reserve Agents 1,153.712.000 1.162:215:000 1 g??:z»g?:ooo
Gold redemption fund 14g 293,000 143,651,000 ’1;1,991.005
- Total gold reserves $1,977,704,000 $1,983,271,000 2,088,475,000
. Legal tender notes, silver, etc. 1 6 150, 741,000 67,852
Total reserves (s 4 by Co o Al 2,128,640,000 2,134,012,000 2,156,327,
Bills discounted (yi1 sener’ ooy var obligations 1,241,017,000 1,247,371,000 1,612,639,00%
other 1,350,613,000 1,222,536,000 235,300,008
Bills bought in open market M 353, 543,000 lt‘ 1' '
Total bills on hand 2,836,935,000 T 2,823,U450,000 2,22
Hd 3’ ¥ H 1 4 2’730 g
U. S, Government bonds 26,791,000 26,791,000 27,09u:006
U. 8. Victory notes 69,000 68,000 280,000
‘ U. S. Certificates of indebtedness 298,520,000 287,909.000 _ 217,982,
Total earning assets 3,162,315,000 3,138,218,000 2,468,086,
- Bamk premises ‘ 14,289,000 14,243,000 11,801,000
: Uncollected items and other deductions frim gross deposits 711,074,000 772,333,000 739,617
. 5% Redemption fund against F. R. Bank notes 12,684,000 9 12 71&2’000 10'7}5' )
| All other resour ass 7,000 3.576.000 '3g5.
TOTAL RESOURCES §,032, 769,000 RES %
r L TADILICIES 32,769 6,075,124,000 5,395,952,
Capital paid-in 95,225,000 95,008,000 83,532,000
’ Surplus . 165 745000 154,745 000 &1.0€7 000
| Govermment deposits 12,167,000 11,280,000 68,357,004
Due to members - Reserve account 1,808,156,000 1,825,564,000 1,742 lqs’ooq
Deferred availability items 536,690,000 572,109,000 581,232 000
- Other depesits, including foreign government credits 51,296,000 49,024,000 115:121 :%
N Total gross deposits 2,408,309,000 2,457,977,000 © 2,505,798
L F. R. notes in actual circulation 3,120,138, 000 3,118,205,000 2,506,820,000
l’ - ¥. R. Bank notes in circulation - net liability 192,168,000 A 190,067,000 . 200 91;5'00Q
- 11 other liabilities 2 123 000 fig 122,000 17,770,000
TOTAL, LIABILITIES ,032,769,000 €,675,124,000 .
I Ratio of total reserves to net deposit and F. R. note ' [ 7:393:952,000
liabilities combined L, 2f LLR 4 50.5%
| Ratioc of gold reserves to F. R. notes in actual circulation after
X setting aside 357 against net deposit liabilities ¥9.2% 49.5% w
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY
' RESOURCES

30, 1920.
(In thousands of dollars)

St. 1332b

Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
Cold and gold certificates 11,862 gg,016 1,188 10,272 2,403 7,784 24,347 3,138 7,225 515 5,649 11,780 174,179
Gold ssttlement fund - F. R. Board  U1,652 57,504 29,U75 79,221 18,135 7,133 67,483 15,018 8,141 22,523 6,48k 36,620 389,389

 Gold w.th foreign agencies g.1llp 40,932 8922 9,146 5,465 4,015 13,272 5.o4p 3,011 5,353 2,900 5,131 111,531

=" Total gold held by banks 61,656 186,452 39,585 98,639 26,003 18,932 105,102 23,398 18,377 2§,391 15,033 53,531 675,099

o Gold with F. R. Agents 136,866 279,139 105,697 151,473 37,561 47,218 157,137 44,719 31,309 35,202 27,160 100,231 1,153,712 -

. Cold redemption fund 18°315  35.977 10,543 1,072 9,086 8,660 L1479 5,14 W5 L4698 4,509 9,278 148,893

| Total gold reserves 216,837 501,568 155,825 251,184 72,650 74,810 303,718 73,258 149,731 6g,201 Lb,792 163,040 1,977,704
Legal tender notes, silver, etc. 7,012 119,521 352 1,986 153 1,699 &,821 7,541 165 1,798 1,097 791 150,936

Total reserves’ 227,849 621,089 156,177 253,170 72,803 76,509 312,539 80,799 Lo,896 70,089 L7,889 163,831 2,128,640
pills discomted: (2 4 4 Lok 4 6 6,4 Y it 6 4g, 142 1,241,017

Secured by Govt. war obligations €9,821 520,203 142,978 77,03 2, 54,639 156,477 38,492 8,805 15,997 16,000 g,142 1,241,

A1 other 59,760 308,118 37,%30 77,105 62,0?3 "9,L488 288,16% 69,094 69,719 63,202 56,075 100,177 1,250,613
Bills bought in open market (b) 22.901 135,195 11,405 57,551 5,588 3.536 39,u82 2,740 3,159 3,016 652 54,074 345,305

Total bills on hand 178,482 963,516 192,013 211,690 110,096 117,663 4&l,125 110,326 81,683 112,215 72,733 202,393 2,836,935

~ 17, &, Government bonds 557 1,457 1,386 833 1,233 11k 4477 1,153 116 g,867 3,966 2,632 26,791
U, 8, Victory notes 5 50 - 10 - 3 - - - 1 - - &9
~ U. S. Certificates of indebtedness _26,657 _ 81,502 39,357 25,322 12,260 15,665 39,669 17,233 8,uel 12,883 8,300 11,191 298,50
. Total earning assets 205,701 1,046,525 232,756 237,855 123,589 133,4h5 528,271 128,712 90,280 133,966 84,999 216,216 3,162,315
Bank premises 1,535 3,783 619 1,156 1,079 601 2,118 866 566 762 972 232 14,289 L
Uncollected items amd other de- 1
| ductions from gross deposits 54,215 150,9é§’ 62,231 70,576 52,535 24,040 93,939 40,628 19,351 62,710 143,978 35,883 711,0%4
5% Redemption fund against F. R.
" Bank notes 1,072 3,127 1,300 g71 451 517 2,211 523 Lu5 916 586 665 12,684
' All other resources oy gsa 792 7155 179 278 114 606 312 82 o7k 216 255 3,1%7
| TOTAL RESOURCES g6, 616 1,826,304 L53,L438 563,807 250,735 235, 226 939,684 251,840 160,620 268,717 178,700 417,082 6,032,769
. (a) Includes bills discounted for : '
- other F. R. Barks, viz: 4,923 39,025 - 54,755 - - - - - - - - 138,703
w {b) Includes bankers®! acceptances
_ bought from other F. R. Barks:
Tithout their endorsement 3,445 - 10,014 10,001 - - - - - - - 19,092 b2,552

.
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RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 30, 1920.

(In thousands of dollars)
LIABILITIES

St.1332¢c

Federal Reserve Bank Boston New York  Phila. Clevel. Ricklm. Atlanta Chicago St.louis Minn. Kans.Cy. Dallas San Fran. Total
} Capital paid-in 7,586 24,679 8,304 10 162 4,876 3,8% 13,495 4 270 3,299 4,319 3,913 6,467 95,225
Surplus 12,351 51, 308 13, 069 13,712 8, T067 7,050 23,917 5,8 5,178 8,395 1y ,152 11,662 164, 745
Goverrnment deposits 559 410 748 756 " g3 67 43 2,139 294 o,084 1 56M 1 960 12 167
" Due to members - reserve account 118,938 710,488 104,911 14l Uhy 57 772 50,041 259,736 6u U6 U7, 770 80,970 52 925 115 915 1, gog. ,156
= Deferred availability items uL 124 101,075 u7 779 55 950 Lo, ,891 20,838 63,970 37 092 17,502 55,678 27,558 2lt,233 536 690
Other deposits, including foreign
[‘ goverrmment credits 2,230 26,024 2. 743 2328 1368 1,139 3.801 1,538 965 1,438 838 6,794 51, 296
| Total gross deposits 165,851 837,997 156,181 203,478 100, 874 72,085 328,30 105,015 66,531 140,170 82,885 g, ,902 2,408,309
| F. R. notes in actual circulation sh g2 su9 589 25& Lhs 315,526 125, "21l 139, 277 533,589 126 517 16, '3 98, 887 79,192 236 686 3,120, 138
F. R. Bank notes in circulation-
e net liability 13,834 35,958 19,277 18,478 10,455 11,490 33,355 &,557 7,807 15,019 7,098 10,780 192,168
A1l other liabilities 2,092 26,773 2,162 2, usl 1,249 1 u69 6,988 1,597 1,431 1,927 1460 2,58 52,184
TOTAL LIABILITIES 486,616 1,826,304 453 L38 563,807 250,735 235,226 939,684 251, 840 160,620 268,717 178,700 417,082 6,032,769
, - Ratio of total reserves to net deposit and
F.R.note liabilities combined,per cent 56.5 bo.4 4y.g 56.5  l1.9 4o.8 40.7 2.3 Yo 39.7 4o.5 L6 .8 4y .2
, MEMORAND A '
+ Contingent liability as endorser on -
. discounted paper rediscounted with
‘ other F. R- Banks - - - - 23,133 21,607 - 30,607 13,738 22,902 26,716 - 138,703
Contingent liability on bills pur-
chased for foreign correspondents 1,168 6,092 1,280 1,312 784 576 1,904 752 32 768 L6 736 16, 220
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R- notes outstanding 295,953 981,658 265,305 331, 711 131,481 143,037 592,052 144,923 78,095 105,409 82,729 273,435 3,425, 788
. F. R. notes held by banks 11,111 132,069 10.860 16,185 6.267 3.760 58.ub3 18.40b 1,721  6.522  3.537 36,749 305,650
F.R. notes in actual circulation 28l 8o 8lUg, 589 25U Ll 315 526 125,214 139,277 533,589 126,517 76,374 98,887 79,192 236,686 3,120,138

r

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

- Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,464, 290 225,623 426,928 304, 257 70,532 2 u91 630
Bills bought in open market 99, 100 86, 034 129, g 30,627 - 345,305
U. S. Certificates of indebtsdness b2, 325 12 000 21,430 28, 14l 188, 621 298, 520

"
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Tederal Reserve Agent at

RESOURCES
Federal Reserve notes on hand

Fzcdcral Reserve notes outstanding

"Collateral security for Federal

* Reserve notcs outstanding:

« Gecld and gold certificates
Gold redemption fund

Gold settlement fund-F.R.Board

Eligible paper-
Amount required
Excess amount held

TCTAL

LIABILITIES
-§€dera1 Reserve notes received
> from Comptroller - gross
Less amounts returned for

. destruction

Net amount of Federal Reserve
notes received from Comp-
troller of the Currency

‘Collateral received from

kabderal Reserve Bank:

TOTAL

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 30, 1920.
(In thousands of dollars)

St.1332d

Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis Minm. Kans.Cy. Dallas San Fran. Total
49,300 135,000 28,780 31,150 27,313 68,520 75,740 18,240 11,395 6,450 . 12,350 5,080 L69,318
295,953 981,658 265,305 331,711 131,481 143,037 592,052 144,923 78,095 105,409 82,729 273,435 3,425,788
900 196,608 - 32,025 - 2, 500 - 3,810 13,052 - 10,331 - 259,226
18,966 9,51 14,308 19,448 L 061 3,218 9,992 3,378 1,557 3,342 4,095 19,737 111,633
117,000 73,000 91,389 100,000 33,500 41,500 147,145 37,531 16,700 31,860 12,734 80,404 782,853
159,087 702,519 159,608 180,238 93,920 95,819 L3k 915 100,204 46,786 70,207 55,569 173,204 2,272,076
19,395 259,995 1,581 27,785 14,925 21,83% Y49 210 10,024 25,828 Y2005 17,164 15,257 505,005
660,601 2,358,311 560,971 722,357 305,200 376,430 1,309,054 318,110 193,413 259,273 194,972 567,207 7,825,899

615, 700
270, 447
345,253

136, €66
178,482

2,238,960 605,880 623,220 342,500 357,420

1,122,302 311,795 260,359 183,706 1U5, 863

1,116,658 294,085 362,861 158, 794 211,557

279,139 105,697 151,473 37,561 U7, 218
962,514 161,189 208,023 108,845 117,655

1,094, 880 345,360

427,088 182,197

667,792 163,163

157,137 U4, 719
Lgl 125 110,228

169, 580 235, 480

€0,090 123,621

89,490 111, 859

35, 202
112,212

51,309
72,614

170,980 476,580 7,276,540
75,901 198,065 3,381,434
95,079 278,515 3,895,106

. 27,160 100,231 1,153,712
72,733 188,461 2,777,081

660,601 2,358,311 560,971 722,357 305,200 376,430 1,309,054 318,110

193,413 259, 273

194,972 567,207 7,825, 899

Gold

-Eligible paper
T .
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