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CONDITION OF FEDERAL RESERVE BANKS 

Increases of 13«5 mi l l ions in b i l l holdings , and of 24.1 mi l l ions in t o t a l earn-

ing asse t s , together with increases of 11.6 mi l l ions in n e t deposi ts and of 1.9 mil-

l i ons i n Federal Reserve note c i r c u l a t i o n , are ind ica ted i n the Federal Reserve 

Board's weekly bank statement i s sued as a t close of bus iness on Ju ly 30, I92O, Gold 

reserves show a reduct ion of 5,6 mi l l ions and t o t a l cash rese rves - a reduct ion of 

5»4 mi l l ions , while the Banks' reserve r a t i o decl ined from 44,4 to 44.2 per cent« 

As agains t a reduct ion of 6 ,4 mi l l ions i n the holdings of paper secured by U, 8, 

war ob l iga t ions (war paper) , the Banks show an increase of 28.1 mi l l ions in other dis-

counts on hand. Holdings of acceptances decl ined 8 .2 m i l l i o n s , while an increase of 

10.6 mi l l ions i n Treasury c e r t i f i c a t e s r ep resen t s l a rge ly the increase in the amount 

of special temporary c e r t i f i c a t e s he ld by four Reserve Banks to cover advances to the 

Treasury pending r e c e i p t of funds from deposi tary i n s t i t u t i o n s . 

Of the t o t a l of 1 ,24l m i l l i o n s of loans secured by United S ta t e s war obl iga t ions 

he ld by the Federal Reserve Banks, 585*4 mi l l i ons , or 47.2 per cen t , were secured by 

Liberty bonds, 308.9 mi l l ions , or 24.9 per cen t , by Victory no t e s , and 346.7 mi l l ions , 

or 27.9 per cent , by Treasury c e r t i f i c a t e s , as agains t 42.2, 23,8 and 28 per cent of 

a corresponding t o t a l of 1 ,247.4 mi l l ions repor ted the week b e f o r e . Discounted paper 

he ld by the Boston, New York and Cleveland Reserve Banks i s inc lus ive of 138.7 mil-

l i o n s of paper discounted fo r s i x Reserve Banks in the South and Middle West, compared 

with 123.2 mi l l ions the week b e f o r e , while acceptance holdings of the Boston, Phi lap 

delphia , Cleveland and San Francisco Barks comprise 42.6 mi l l i ons in bank acceptances 

purchased from the New York and Chicagd Banks. 

Government depos i t s show a s l i g h t increase of 0 , 2 m i l l i o n , members' reserve de-

p o s i t s - a reduct ion of 17.4 mi l l ions , and other depos i t s , including fore ign fovern-

ment c r e d i t s and non-members' c lear ing accounts - an increase of about 3 mi l l ions , 

while the " f l o a t " c a r r i e d by the Reserve Banks and t r e a t e d as a deduction from gross 

deposi ts shows a decrease of 25»9 mi l l i ons . As a consequence, ca lcu la ted ne t deposi ts 

are 11.6 mi l l ions l a rge r than the week be fo re . 

Both Federal Reserve notes and Federal Reserve Bank no t e s i n c i r c u l a t i o n show 

moderate increases f o r the week: the former by 1 .9 m i l l i o n s , and the l a t t e r by 2.1 

mi l l ions . The p a i d - i n c a p i t a l of the Reserve Banks shows a f u r t h e r increase of 

$217,000, owing l a r g e l y to inc reases in c a p i t a l and surplus accounts of member banks 
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Released for publication Sunday morning, August 1, 1930; not ear l i e r . 5 ^ 

STATEMENT OF COMBINED RESOURCES AND LIABILITIES OP THE FEDERAL RESERVE BANKS. 

a a a t r a r . r . - s s ? " 1 1 ™ 
Gold with foreign agencies 111.511.000 111.531.000 -

Total p . l d held by banks 675,099,000 6 7 9 >»5 000 905,171.000 
Gold m t h Federal Reserve Agents 1,153,712,000 1 . 1 6 0 , 3 5 , 0 0 0 1,071,307.000 

3 2 - S ~ _ . . . . . ™ w ™ » • » « < * S S 
Total reserves 2,128,640,000 2.1% 012 000 2 156 327 000 

B i l l s discounted f Government war obligations 1 .^1 ,017 ,000 1 ,^7 .371 .000 1:612:639:06k 

s s s s r ^ ™ m 
Bank premises 14,289,000 / lU.2U3.OOO 11.801 < 
Uncollected items and other deductions from gross deposits 711,0f4,000 772 333 000 730 
5$ Redemption fund sgaxnst F« R. Bank notes 12,684.000 - 10 74? 000 in -ttc * 

E r r . ™ « w ! I E 
Due to members - Reserve account 1,808,156,000 1,825,564,000 1 7 U 2 478 005 
Deferred ava i lab i l i t y Items 5 3 6 , 6 9 0 , 0 0 0 572,109,000 ' s s V s V o O O 
Other deposits, including foreign government credits 51.296.000 Uq.02U.000 113'731*000 

Total gross deposits 2,408,309,000 2 , U 5 7 , 9 7 7 , 0 0 0 2 , 5 0 5 ! 7 9 8 , ' o o Q 
F. R. notes in actual circulation 3,120,138,000 3,118,205,000 2,506,820,000 
F. R. Bank notes in circulation . net l i a b i l i t y 192,168,000 1 9 0 , 0 6 7 000 200 9 U 5 000 
All other l i a b i l i t i e s 5.2,184,000 4q.122^000 17!?70'000 

TOTAL LIABILITIES 6,032,769,000 6 , 0 7 5 A ^ i 0 0 0 5.3951952,000 
Ratio of total reserves to net deposit and F. R. note 

l i a b i l i t i e s combined 44,2$ 44.4$ 50»5& 
Ratio of gold reserves to F. R. notes in actual c irculat ion af ter 

se t t ing as ide 35% aga ins t net deposit l i a b i l i t i e s Ug.Z^ 49,596. 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning, August 1 , 1920; n o t e a r l i e r . 

RESOURCES AND LIABILITIES 

B o s t o n 
1 1 , 8 6 2 
4 1 , 6 5 2 
8.1U2 

216 ,837 
7 , 0 1 2 

Federa l R e s e r v e Bank o f 
Gold and g o l d c e r t i f i c a t e s 
Gold s e t t l e m e n t f u n d - F . R- Board 
Gold v u t h f o r e i g n a g e n c i e s — 

T o t a l g o l d h e l d "by banks 61,656 
Gold w i t h F» R . A g e n t s 136,866 
Gold redemption f u n d 18 ,315 . 

T o t a l g o l d r e s e r v e s 
Legal t ender n o t e s , s i l v e r , e t c . 

T o t a l r e s e r v e s ' 
B i l l s d i s c o u n t e d : ( a ) 

Secured by Govt , war o b l i g a t i o n s 
A l l o ther 

B i l l s bought i n open market ( b ) 
T o t a l b i l l s on hand 

U, ? r Government bonds 
U, S , V i c t o r y n o t e s 
u . S , C e r t i f i c a t e s o f i n d e b t e d n e s s 

T o t a l e a r n i n g a s s e t s 
Bank p r e m i s e s 
U n c o l l e c t e d i t e m s and o t h e r de-

d u c t i o n s from g r o s s d e p o s i t s 
5$ Redemption f u n d a g a i n s t F . R. 

Bank n o t e s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS 
R E S O U R C E S 

Hew York F h i l a . C l e v e l . Richm. A t l a n t a Chicago 
88,016 1,188 10,272 2,403 7,784- 24,347 
57,504 29,475 79,221 1 8 , 1 3 5 7 , 1 3 3 6 7 , 4 8 3 

,146 5 . 4 6 5 4 . 0 1 5 1 3 . 2 7 2 40 .A12 8 . 9 2 2 9 , 

S t . 1332b 

JULY 3 0 , 1 9 2 0 . 
( I n thousands o f d o l l a r s ) 

S t . L o u i s Minn. Kans.Cy• D a l l a s San Fran. T o t a l 
3,13s 7,225 515 5 , 6 4 9 11,780 174 ,179 

15,018 8 , l 4 i 22,523 6 , 4 8 4 36,620 389 ,389 
5-242 -5.QH 5.151 2.900 5 ,1)1 111,531 

186,452 39,585 98,639 26,003 18,932 105,102 
279,139 105,697 1 5 1 , 4 7 3 37,561 4 7 , 2 1 8 1 5 7 , 1 3 7 

35 .977 1 0 . 5 4 1 1 . 0 7 2 9 . 0 8 6 8 . 6 6 0 4 1 . 4 7 9 
501,568 155,825 251,184 72,650 74,810 303,718 
HQ.521 152 1.986 151 1.699 8.821 

23,39s 1 8 , 3 7 7 2 8 , 3 9 1 1 5 , 0 3 3 5 3 , 5 3 1 675 ,099 1:5?3i-5^ a1 
73,258 49,731 68,291 46,792 163,040 1,977,704 

7.541 165. ' " 1I7Q8 1.0Q7 791 150.936 

223,849 

89,821 
5 9 , 7 6 0 
2 8 . 9 0 1 

1 7 8 , 4 8 2 
557 
„ 5 

2 6 . 6 5 7 

621^089 156,177 253I170 72,803 76^509 312)539 s o ; 7 9 9 4 9 , ^ 6 70,089 4 7 , 8 8 9 163,831 2,128, 640 

205,701 
1 , 5 3 5 

54,215 
1,072 

244 

520,203 142,978 
308 ,118 37 ,630 
1 1 5 . 1 9 5 1 1 , 4 0 5 
9 6 3 , 5 1 6 192 ,013 

1 , 4 5 7 1 , 3 8 6 
50 

8 1 . 5 0 2 3 9 . 3 5 7 
1 , 0 4 6 , 5 2 5 232 ,756 

7 7 , 0 3 4 
7 7 , 1 0 5 
5 7 , 5 5 1 211,690 

833 10 
2 5 , 3 2 2 . 

4 2 , 4 2 9 
6 2 , 0 7 9 

5 , 5 8 8 
110,096 

1 , 2 3 3 

12.260 

3 , 7 8 3 619 
A 

2 3 7 , 8 5 5 
1 , 1 5 6 

1 2 3 , 5 8 9 
1 , 0 7 9 

5 4 , 6 3 9 
5 9 , 4 8 8 

- l l g i 
1 1 7 , 6 6 3 

1 1 4 

1 5 , 6 6 5 
133,445 

1 5 6 , 4 7 7 
288,166 
. 3 9 , 4 8 2 
4 8 4 , 1 2 5 110!326 8l[683 112:215 72.733 202,393 2,83b, 

4 , 4 7 7 1 , 1 5 3 116 

1Q.66q 1 7 . 2 3 3 

8,867 
1 

8 , 4 8 1 1 2 . 8 8 3 

7 2 , 7 3 3 202,393 
3 , 9 6 6 2 , 6 3 2 

8 . 1 0 0 1 1 , 1 9 1 

. , 935 
2 6 , 7 9 1 

69 
2Q8.52D 

601 
5 2 8 , 2 7 1 

2,118 

1 5 0 , 9 ^ 6 2 ^ 3 1 70.576 5 2 , 5 3 5 2U.0U0 9 3 , 9 3 9 to,628 1 9 , 3 5 1 62,710 4 3 , 9 7 8 3 5 , 8 8 3 

1 2 ^ 1 2 9 0 : 2 ^ 1 3 3 , 9 d 8 4 , 9 9 9 2 1 6 : 2 6 3 . 1 ^ w 
866 566 762 9 7 2 232 1 4 , 2 8 9 ^ 

711,on 

4 8 6 , 6 1 6 

3 , 1 2 7 1 , 3 0 0 871 451 517 2 , 2 1 1 523 ^ ^ _ _ 

i,82̂ 3oU 453̂ 38 563.807 250,735 235.226 939.684 251,8% lto,620 268,717 178,700 417,082 6,032,769 
445 

82 
916 
274 

586 665 12,68̂ ") 
255 1.767 

( a ) I n c l u d e s b i l l s d iscounted, f o r 
o ther F . R. Banks, v i z : 

( b ) I n c l u d e s bankers* a c c e p t a n c e s 
bought from o t h e r F . R* Barks: 
Without t h e i r endorsement 

4 4 , 9 2 3 3 9 , 0 2 5 

3 , 4 4 5 

5 4 , 7 5 5 

10,014 10,001 

1 3 8 , 7 0 3 

1 9 , 0 9 2 4 2 , 5 5 2 
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Released f o r p u b l i c a t i o n Sunday morning, August 1, 1920; not e a r l i e r . 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 30, 

(In thousands of d o l l a r s ) 
1920. 

St . 133 2c 

Federal Reserve Bank 
Capi ta l pa id - in 
Surplus 
Government depos i t s 
Due to members - reserve account 
Deferred a v a i l a b i l i t y items 
Other depos i t s , inc luding fo re ign 

government c r e d i t s 
Tota l gross d e p o s i t s 

F. R. no tes i n ac tua l c i r c u l a t i o n 
F. R. Bank notes in c i r c u l a t i o n -

ne t l i a b i l i t y 
A l l o ther l i a b i l i t i e s 

TOTAL LIABILITIES 

Boston 
7,586 

12,351 
559 11s, 93s 

44,124 

New York 
24 ,679 
51,30s 

4io 

L I A B I L I T I E S 
Phi l a . Clevel . Richm. At lan ta Chicago St .Louis E n n - Kans.Cy. Dallas San Fran. 

8,304 10 162 4,876 3,855 13,495 4,270 3,299 4,319 3,913 6,467 
8,067 7,050 23,917 5,884 5,178 8,395 

843 67 743 2,139 294 2,084 
57,772 50,04i 259,736 64,246 47,770 80,970 
40,891 20,838 63,970 37,092 17,502 55,678 

13,069 13,712 
748 756 

710,488 104,911 144,444 
101,075 47,779 55,950 

4,152 11,662 
1,564 1,960 

52,925 115,915 
27,558 24,233 

Tota l 
95,225 

164,745 
12,167 

1, 808,156 
536,690 

165,851 837,997 156,181 203,478 100,874 72,085 328,340 105,015 66,531 140,170 82,885 148,902 
284,842 849,589 254,445 315,526 125,214 139,277 533,589 126,517. 76,374 98,887 79,192 236,686 
13,894 35,958 19,277 18,478 10,455 11,490 33,355 8,557 7,807 15,019 7,098 10,780 
2,092 26.773 2,162 2.451 1,249 1,469 6.988 1.597 1,431 1.927 1.460 2.585 

486,616 1,826,304 453,438 563,807 250,735 235,226 939,684 251,84o 160,620 268,717 178,700 417,082 6,032,769 
Ratio of t o t a l r ese rves to net depos i t and 
F.R.note l i a b i l i t i e s combined,per cent 56-5 

Contingent l i a b i l i t y as endorser on -
discounted paper rediscounted wi th 

other F- R- Banks 

4o>4 44.8 56.5 41.9 4o.8 40-7 
m e m o r a n d a 

23,133 21,607 

42.3 4o.4 39.7 40.5 

30,607 13,738 22,902 26,716 

46.8 44.2 

138,703 

Contingent l i a b i l i t y on b i l l s pur-
chased f o r fore ign correspondents 

F . R- notes outstanding 
F- R. notes held by banks 

F.R- notes in ac tua l c i r c u l a t i o n 

B i l l s discounted 
B i l l s bought in open market 
U. S. C e r t i f i c a t e s of indebtedness 

1,168 

295,953 
1 1 . 1 1 1 

6,092 1,280 1,312 784 576 1,904 752 432 768 
FEDERAL RESERVE NOTSS OUTSTANDING AND IN ACTUAL CIRCULATION 

981,658 265,305 331,711 131,481 143,03 7 592,052 144,923 78,095 105,409 
132,069 10.860 16.185 6.267 5.760 58.463 18.4o6 1.721 6.522 

4i6 736 16,220 

82, 729 273,435 3,425,788 
r • . — — - . ^ - L537 36,749 305,650 

284,842 849,589 254,445 315,526 125,214 139,277 533,589 126,517 76,374 98,887 79,192 236,686 3,120,138 
DISTRIBUTION OF BILLS AND U. S- CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

Within 15 days 16 to 30 days 31 to 60 days 6 l to 90 days Over 90 days Total 
1,464,290 225,623 426,928 304,257 70,532 2,491,630 

99,100 86,034 129,544 30,627 - 345,305 
42,325 12,000 2 7 , 4 3 0 28,144 188,621 298,520 
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S t . 1 3 3 2 d 
Released, f o r pub l i ca t i on Sunday morning, August 1, I92O; no t e a r l e r . 

*" FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 30, 1920. 

(In thousands of d o l l a r s ) 

Boston New York Phi l a • Clevel . Ri chm, At lan ta Chicago S t . Louis Minn. Kans -Cy • Dal las San Fran. Federal Reserve Agent a t 
R E S O U R C E S 

Eederal Reserve no tes on hand 
Federal Reserve no tes ou t s tand ing 

T r i l a t e r a l s e c u r i t y fo r Federa l 
* Reserve no te s outs tanding: 

Geld and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold se t t lement frnd-F.R.Board 
E l i g i b l e paper-

Amount requi red 
Excess amount held 

TOTAL 

L I A B I L I T I E S 
T e d e r a l Reserve notes rece ived 

from Comptroller - gross 
Less amounts re turned f o r 
< d e s t r u c t i o n 

Ret amount of Federal Reserve 
no tes received from Comp-
t r o l l e r of the Currency 

C o l l a t e r a l received from 
Federal Reserve Bank: 
Gold 

- E l i g i b l e paper 

I * TOTAL 

Total 

75,?4O 18,240 11,395 6 , 4 5 0 
592,052 144 ,923 78 ,095 105,409 

3,sio 13,052 
9 , 9 9 2 3 , 3 7 8 1 ,557 3 , 3 4 2 147,145 3 7,531 16,700 31,860 

434,915 1 0 0 , 2 0 4 4 6 , 7 8 6 70 ,207 
4 9 . 2 1 0 1 0 . 0 2 4 2 5 . 8 2 8 4 2 , 0 0 5 

12,350 5,080 469,318 
82 ,729 273 ,^35 3 , 4 2 5 , 7 8 8 

10,331 - 259,226 
4,095 19,737 111,633 

12,734 80,494 782 ,853 

55,569 173 , 204 2,272,076 
17,164 15.257 505,005 

49,300 135,000 28,780 31,150 27 ,333 68,520 
295,953 981,658 265,305 331 ,711 131 ,481 143,037 

900 196,608 - 32,025 - 2,500 
18,966 9,531 14,308 19,448 4,061 3,218 

117,000 73,000 91,389 100,000 33,500 41,500 
159,087 702,519 159,60s 180,238 93,920 95,819 

19,395 259,995 1 . 5 8 1 27 .785 14 ,925 21 .836 

660,601 2,358,311 560,971 722,357 305,200 376,430 1,309,054 318,110 193,413 259,273 194,972 567,207 7,825,899 

615,700 2,238,960 605,880 623,220 342,500 357,420 1,094,880 3 4 5 , 3 6 0 169,580 235,480 170,980 476,580 7 , 2 7 6 , 5 4 0 

270,447 1,122,302 3 1 1 , 7 9 5 260,359 183,706 145,863 427,088 182,197 80,090 123,621 75,901 198,065 3,381,434 

345,253 1,116,658 294,085 362,861 158,794 211,557 

136,866 279 ,139 105 ,697 151,473 37,561 47,218 
178,482 962,514 161,189 208,023 108,845 117,655 

667,792 163,163 89,490 111,859 9 5 ,079 278,515 3,895,106 

157,137 44,719 31,309 3 5 , 2 0 2 
484,125 110,228 72,6i4 112,212 

2 7 , 1 6 0 100 ,231 1 , 1 5 3 , 7 1 2 
72 ,733 188 ,461 2 , 7 7 7 , 0 8 1 

660,601 2 , 3 5 8 , 3 1 1 5 6 0 , 9 7 1 722,357 3 0 5 , 2 0 0 3 7 6 , 4 3 0 1 , 3 0 9 , 0 5 4 318,110 193 , 413 259 , 273 1 9 4 , 9 72 567,207 7 ,825 ,899 

* 
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