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COMDITICH OW FEDERAL RESERVE BLIG.

Moderate reductions in all classes of carning asscts, together wita a decline
of 17.7 millions in Federal Reserve note circulation and a gain of about 15
millions in cash reserves, largely gold, are indicated in tae Federal Resorve
Board's weekly bank statement 1ssued as at close of business on July &3, 1920.
Net deposits remained practically unchanged. The banks' reserve ratio shows a
further rise from 43.9 to 4U.4 per cent.

Toldings of paper secured by United States war obligations show a reduction
of 8.9 millions, other discounts on hand fell off 11.4 millions, while acceptance

holdings declined 2.9 millions. Holdings of Treasury ccritificates following the

3
redemption by the Goverrment of special temporary certificates held by the Reserve
Banks, show a decrcase of 6.2 millions. Total earning asscts, in conseguence of
the changes just noted, show a reduction for the weck of 29.“ millions.

Of the total of 1,247.4 millions of loans secured by Govermment war obliga-
tions,hcld by the Federal Reserve Panks 600,5 millions, or 4g.2 sor cent, were
secured by Liberty Boands, 297.2 millions, or 23.8 per cent, by Victory notes,
and 340.7 millions, or 28 per cent, by Treasury certificates, as against 47 .k,
24,2 and 28.4 per cent of a corresponding total of 1,256 .3 millions regortad the
weck Lefore. Discounted paper held by the Boston, MNew York end Cleveland Reserve
banks is inclusive of 123.3 millions of paper Giscounted for six Reserve banks in
the South and Middle West, while bank acceptences held by the Doston, Philadelphis,
Cleveland and San Francisco Reserve banks comprise 42.5 millions of bills pur-
chased frem the New York and Chicago banks. All classes of deposits were smaller
than the week before; goverm.cnt deposits showins a docreasc of 0.5 million,
members! rescrve deposits - a reduction of 42.9 millions and other deposits, = 7
including non-members' clearing accounts and foreign government crodits - o re-
duction of 1.6 millions. These rcductions are, however, largely offset by a
decrease of 43.6 millions in the smount of the "float" carried by tae Roscrve
banks with the conscquence that calculated net deposits are only ].¢ millionsless
than the week before.

With the cxcegtion of Chicaso =nd Zensas City, all Federal Reserve Banks
report further reductions in Federal Reserve note circulation, the total re- '
duction for tie weck being 17.7 millions. Federal Rese:ve bank notes in circula-
tion show an increase during thc samc period of O.7 million. Gold holdings of
the Reserve banks show a Jain for tic weck of 12.9 millions and other cesh re-
serves, larcely silver - a gain of 3.lmillions. An increasc of 3278,000 in the
é%ald—ln capital of t.e Reserve banks is duc largely to increcasss in capital and
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‘ STATULENT OF
- RESOURCES
* Gold and zold certificates
: Gold settleuent fund - F. R. Board
Gold with foreign agcncies
l Total gold held by banks
Gold with Federal Reserve Agents

LT Gold redemption fund -
| Total gold reserves

~ Iegal tender notes, silver, etc.

~ Total rescrves

Tovar > (s \ 5 . q s \
] Bills discombed ecured by Govormnment war obligations
All otaer

Bills bought in open market

% Total bills on hand

i U. S. Goverrmcnt bonds

| U. S, Victory notcs

( . U. S. Certificates of indcbiedness
1 Total earning assets

. Bank premises

Uncollected items and otlier deductions from gross degosits

All other rcsources
TOTAL RESOURCES
LIABILITIES
Capital paid-in
l

- 5% Redomption fund against F. R. Bank notes
V
|
\

Surplus
Coverrment deposits
Due to members - Reserve account
Deferred availability items
Other deposits, including foreign government credits

Total gross deposits ’
F. R. notes in actual circulation
T. R. Bank notes in circulation - net liability
A1l other liabilities

TOTAL LIABILITIES

| Ratio of total reserves to nct deposit and F.
‘ liabilities cambined
|

R. note

Ratio of gold rescrves to F.R. notes in circulation after
setting aside 357 against net doposit liabilities

)
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July 23, 1920

$180,529,000

387,345,000

~111,531,000

679,405,000

1,160C,215,000

143,651,000

,247,371
1,222,5 6,000

,C00
353,545,000

41,983, 271,000
150,741,000

77>
11,280,000

1,825,564,000

572,109,000
,000

5332

2,134%,012,000

2,823,450,000
26,791,000
68,C00
287,909,000

COMBINED RESOURCES AND LIABILITIES OF TiE FLEDERAL RESERVE

B.rur O .

July 16,1920

$168, 767,000

393,905,000
111, 531,000

67n 203,000
52, 875,000
1&& 4 343000

2
1, 25%, 258,000

1 cg6 E%O ,000

3,138,218,000
14243 00C
772,333,000
12,742,000
3,516,000

6,075,124,000

95,008,000
164,745,000

2,457,977,000
3,11&,205,C00

190,067,000
__lo,122,c00
6,075,124,C00

Iy, s

49 .55

' f

11, 700,000

1, 867,428,000
647,782,000
50,585, 000

$1,971,421,000

5t.i511la

July 25, 1919
$270,601, 000
581, 552,000

€62,133,000
1,108,051, 000
124,957,000

2,095, 151, 000

1h7 626,000 05,07¢ 000
2,119, oL? 000 é 023 000
3532 530 000
3154% ,000
2,846,619,000 2,2U3, 158 000
26, 791, 000 27,086,000
9,000 286 000
294,182, 000 212,028, 000
3,167,661,000 2, 482 558, 000
1u Oou 000 11, 75& 000
890 55& 000 690 u95 000
2, 400, 000 10,613,000
u 211 000 9,8984000
6,208 017,000 5,366,371,000
94, 730, 000 €3,317,000
16& 7&5 000 81,087,000
116,038, 000
1, 718,396,000
535,178,000
117,444 000
2,5717,495,000 2,567,056, 000
3,13%5,893,000  2,504,497,000
189, 375,000 193, 849, 000
45, 779,000 16, 565,000
6,208,017,000 5,366,371,000
43.9% 50.2%
4g. 7% 61.2%
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St.1311b
: RESCURCES D LIABILITIES OF TiE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 23, 1920.
B : o ko2 RESOURCES (In thousands of dollars) :
;.mieral Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and D'Old. certificates lJ. 70(: 113 1, 166 10,227 2,)45)4 7,669 2”’:39 3:301 7:238 533 51)472 1712OO 180’ 529
Gold settlement fund - F. R. Board 49,651 50,381 36,612 73,395 17,301 5,808 68,271 12,476 5,956 23,811 7,317 36,366 387,345
.+ Gold with foreign agencies s 1l2 40,932 8,922 9,146 5,465 4,015 13,272 5,242 3,011 5,353 2,900 5,131 111,531
| Total gold held by banks 9,555 180,426 46,700 92,768 25,220 17,492 105,939 21,019 16,205 29,697 15,689 58,697 679,405
™ Gold with F. R. Agents 128 670 280,222 107,672 150,539 39,215 ug,261 160,670 uu,7u4 31,691 36,694 28,488 103,349 1, 160 21%
> Gold redemption fund 16,9 35,971 1C,331 2,877 8,131 7,824 38,608 5,565 75 3,573 3,155 9,993 143,65
;- Total gold reserves 215,171 496,615 164,703 2bb,184% 72,566 13,577 305,217 71,328 47,971 69,964 17,932 172,039 1,9€3,271
Iegal tender notes, silver, etc. 7,364 119,015 256 1,857 . 69 1,839  g,693  7,uLk 172 1,833 1,24l 958 150,741
|  Total reserves 222,535  bib,634 164,959 24g,041 72,635 75,416 315,910 18,772 48,143 71,797 49,173 172,997 2,134,012
Bills discounted: (a - ;
Secured by Govt »(Jai obligations 78,845 529,833 139,845 g5,234 [41,b27 53,742 155,949 140,998 10,727 L4, 861 15,905 46,005 1,247,371
r 211 other 65,883 297,544 35,200 71,079 60,282 60,933 282,914 66,959 67,375 63,817 55,112 94,438 1,222,536
| Pills bousht in open market (D) 31,621 141,003 11,510 56,600 5,220 3,702 k4¢,782 2,800 4,261 3,070 620 52,354 353,543
| Total bills on hand 176,355 968,380 186,555 212,913 106,529 118,377 483,645 110,75/ 62,363 111,748 72,632 192,797 2,823,450
“ U. S. Goverrment bonds 557 1,457 1,386 833 1,233 114 L4477 1,153 116 8,867 3,966 2,632 26,791
~ U. S. Victory notes 5 0 - 10 - 2 - - - ~ - 68
| U.'$. Certificates of indebtedness 26,148 75,312 35,302 23,322 12,260 15,665 39,717 17,372 8,484 12,884 8,303 13,140 287,909
e Total earning assets 203,059 1,045,199 223,243 237,078 120,422 134,158 527,835 129,282 90,963 133,500 84,906 208,569 3,138, 218
| Tark Tremisce ’ 1,516 3,783 619 1,156 1,0%2 601~ 2,118 856 566 762 972 232 14,243
Uncolliecved items and other de- . .
ductions from gross deposits 61,767 161,585 69,113 79,952 60,066 26,907 100,614 39,832 23,416 68,084 1,487 39,510 772,383
5% Redemption furnd against F. R.
Bank notes 1,072 3,085 1,300 g71 451 4gg 2,240 523 545 916 - 586 665 12,72
All othar resources 280 562 310 *528 97 111 523 309 97 245 156 396 3,516
r TOTLL RESOURCES 450,229 1,829,848 459,54l 567,626 254,723 237,681 947,24l 249, 58M 163,730 275,304 177,280 422,331 6,075,124
~  (2) Iacludes bills discounted for e . a7
L; other T. R. Banks, viz: 36£¥ﬁr‘ 39,385 47,333 - - = - - - - - 123,36%“
(v) Includes bankers!' accc-,ptances :
- bought fram other F. R. Banks:
4,351 - 10,01% 10,001 - - - - - - - 18,086  k2,ls52

’ v Without their endorscment
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*Includes Govermuent overdraft of $4C2,000.



Federal Reserve Bank
Capital paid-in |
Surplus
Goverrinent deposits
, Due to members - reserve account
" Deferred availability items
" Other deposits, including foreign
goverrment credits
Total gross deposits
F. R, notes in actual circulation
F. R. Bark notes in circulation -
net liability
All other liabilities

TOTAL LIABILITIES

Released for puklication Sunday moruiig, -»wy &9, ljcu, not earlier.
RESOURCES AND LIARILITIES OF THE FEDERAL RESERVE BALKS

AT CLOSE OF BUSINESS JULY 23, 1920.
(In thousands of dollars)

St. 131lc

LIABILITIES 47
Boston New York  Phila. Clevel. Richm. Atlanta Chicago St.Louis imm. XKans.Cy. Dallas San Fran. -Total
7,532 . 24,677 8,340 10,162 k4,876 3,841 13,490 4,266 3,294 4,314 3,821 6,395 95,00
12,351 - 51,308 13,069 13,712 &,067 7,050 23,917 5,884 5,178 §,395 4,152 11,662 164,74
8T6 665 593 - /3o %9 1,776 1,199 37 1,364 guo 2,136 11,
¥22,033 713,737 106,333 143,763 59,079 50,388 257,771 6L, 650 149,042 86, 583 54,412 117,773 1,825,564
47,230 109,487 53,969 61,537 LY4,600 23,090 69,277 36,186 18,633 56,679 24,810 26,611 572,109
1277
2,164 21,316 2,880 2,324 2,669 1,063 K¥,M51 1,539 894 1,616 939 1,769 ué;%ét-
172,303 845,205 163,775 207,624 106,276 75,&70 333,275 103,574 68,943 146,242 81,001 15u 289 2,457,977
282,284 846,836 253,106 316,021 124,130 138,641 537,719 125,835 77,268 99,621 79,56& 236,880 3,118,205
13,709 36,045 19,212 17,806 10,202 11,352 32,799 §&,531 7,701 14,917 7,059 10,73% 190,067
2,050 . 25,777 2,042 2,301 1,172 1,327 6,044 1,494 1,346 1,815 1,383 2,371 49,122

490,229 1,829,848 U59,5UY 567,626 254,723 237,681 947,244 2L9,584 163,730 275,304 177,280 422,331 6,075,124

' Ratio of total reserves to net deposits and

kA F.R.note liabilities combined,per cent  56.7 bo.2 7.4 55.9 bo.6 40.3 40.7 431.6 39.2 40o.4 41.2 49.2 AN
Fﬁ MEMORANDA
l“Contingent liability as endorser on -
' discounted paper rediscounted with 20D 213
other F. R. Barks - - - - 22,776 15,650 - 31,177 12,499 18,861 22,339 - 123,362
Contingent liability on bills pur-
chased for foreign correspondents 1,168 6,089 1,280 1,312 784 576 1,904 752 432 768 416 736 16,217
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 294,857 985,870 267,280 332,177 130,585 1&3 ,376 589,865 1Ll4,528 78,617 105,501 su 057 277,473 3,434,186
-~ F. R. notes held by banks 12,573 139,034 14,174 16,156 6, 455 735 52,146 18,693 1,349 5,880 14,193 40,593 315,981
<~ F.R. notes in actual circulation 282,284 846,836 253,100 316,021 124,130 138,641 537,719 125,835 77,268 55,621 79,864 236,880 3,118,205

Bills discounted
Bills bought in open market
U. S. Certificates of indebtedness

-

\
-

|
iDig# for FRASER
ttp://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis

DISTRIBUTION OF BILLS AUD U. S. CERTIFICATES OF INDEBTEDNESS BY HATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to S0 days Over 90 days Total
1,422,134 240,829 416,780 316,347 73,817 2,469,907
97,177 88, 680 138,714 28,972 - 353,543
31,136 13,773 23, 680 L43,9u5 175,375 287,909
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Federal Reserve Agent at

; RESOURCES
Federal Reserve notes on hand
Jederal Reserve notes outstanding
Collateral security for Federal
Reserve notes outstanding:
~  Gold and gold certificates
Gold redemption fund
Gold settlement fund-F.R.Board
Eligible paper-
Jmount required
Excess smount held
R TOTAL
w LIABILITIES
' Federal Reserve notes reccived
" fram Comptroller - gross
Tess amounts returned for
destruction

Net amount of Federal Reserve
notes received from Comp-
troller of the Currency

Collateral received from
Federal Reserve Bank:

'~ Gold

\ Fligible paper

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 23, 1920.
‘ (In thousands of dollars)

St.13114 .

Boston New York Phila. Clevel. Richlm. Atlanta Chicago St. Louis Mimm. Kans.Cy. Dallas San Fran. Total

Lg, 200 135,000 28,780 28,450 28,83 67,725 75,760 13,080 8,255 6,650
294,857 985,870 267,280 332,177 130,585 143,376 529, 85 14l 528 78,617 105,501

900 196,608 - 32,025 - 2,500. - 3,810 13,052 -
20,770 10,614 16,283 18,514 2,715 2,761 8,52 3,303 1,539 2,834
107,000 - 73,000 91,389 100,000 36,500 43,000 152,144 37,631 17,100 33,860

166,187 705,648 159,608 181,638 91,370 95,115 U429,195 99,784 u6,926 68,807
10,162 228,56 906 29,203 12,685 23,256 50,372 10,926 2,585 U2 91

12,350 3,100 456,233
84,057 277,473 3,434, 186

10,331 - 259, 226
5,423 14,418 107,700
12,734 88,931 793,289

55,569 174,124 2,273,971
17,068 8,396 463,039

648,076 2,335,306 564,246 722,007 302,718 377,733 1,309, 862 313,062 190,074 260,566

197,532 566,442 7,787,064

611,700 2,233,480 605, 880 618,920 341,500 355,420 1,089,200 337,880 166,580 234,280
268,643 1,112,610 309, 820 258,293 182,052 144,319 Y423 555 180,272 79,708 122,129

170,980 475,520 7,241,340

343,057 1,120,870 296,060 360,627 159,448 211,101 665,645 157,608 86,872 112,151

128,670 280,222 107,672 150,539 39,215 Ug,261 160,670 U4, 744 31 691 36,694
176,349 934 21l 160,514 210,841 104,055 118,371 483 567 110,710 71.511 111,721

74,573 194 947 3,350,921

9%, 407 280,573 3,890,419

28,488 103,349 1,160, 215
72,637 182,520 2,737,010

6l4g,076 2,335,306 56&,2&6 722,007 302,718 377,733 1,309,882 313,062 190,074 260, 566

197,532 566,442 7,787, 6Lk

‘* o TOTAL
\
:

‘c

-
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