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COUDITION OF FELDIrAL RESERVE BANIS.

Reduction by about U7 millions in deposit liabilities, =5 agaiast o further
increase of 12.1 millions in Fedsral Rescerve note circulatien and a decline of
1.3 millions in cash reserves, are indicated in ﬁhe Fedeoral Reserve pourd's
weekly bank statement issued as at close of business on July §, 1920. The re-
serve ratie, as the result of the above changes, shows a rise from 42.8 to 43.1
rer cent,

Holdiﬁgs of papsr. secured by U. S. war obligations show u nominal increase |
of 1.5 millions, other discounts on hand went up 14.G millions, while accept-
ance holdings show a reduction of 17.5 rmillions. During the wesk the govern-
ment redesmed the larzer portion of the special certificates held by Reserve
Barks to cover temporary advances to the Treasury and, largely in conseguence
of these redemptions, the amount of certificates on hand shows a dscrease of
274 millions. Total earring assets were 28.5 millions less than the week before.

Of the total of 1,296.4 millions of rapsr secured by U. S. war obligations,
634.5 millions, or U9 per cent, were secured by Liberty bonds; 310.1 =illions,
or 23.9 per cent, Ly Victory notes, and 351.7 millions, or 27.1 per cent, by
Treasury certificates, as against 49, 23.5 and 27.5 per cent of z corresponding
total of about 1,295 millions shown the wéek before. Total discounts held by
the Doston, Wew York and Cleveland Barks are inclusive of 126.6 millions of
paper discounted for seven other Federzl Reserve Bayks in the South. and Middle
West, as against 130.9 millions the week befors, while acceptance: holdings of
the Boston, Philadelphia and San Francisco Burks corprise £4.S rillions of bills

i purchased from the MNew York Bank.. . © .

A1l classes of deposits were smaller than the week before: Goverirent de-
posits - by 5.é rillions, rescrve deposits - by 34.5 millions, =nd other deposits
($ncluding non-mermber barks! clearing accounts ani foreign goverrmment cradits) -
by 7.4 millions; the "float" carried by the Reserve Barks ard treated us 5 dee
duction from gross deposits was 0.6 million less thun the wazk before, with the ‘

consequerce that calculated net deposits show a decrease of about 47 millions, |
Both Federal -Reserve note and Federal Reserves Sank note circulation irncreased

during the week: the former by 12.1 millions, and the latter - by 1.1 milliozs.
Gold reserves show a loss for the week of C.4 million, and other cash reserves -
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS
July 11, 1919

RESOURCES July 9, 1920 July 2, 1920

- Gold and gold certificates
’ Gold settlement fund - F. R. Board
Gold with foreign agencies

Total gold held by barks
Gold with Federal Reserve Azents
Gold redemption fund

Total zold reserves
Legal tender notes, silver, etc.

- Total reserves

'

Bills discounted (Secured by Government war obligations

(A1l other
Bills bouzht in open market
Tot21 bills on hand
U. S. Government bonds
U. S. Victory notes
U. S. Certificates of indebtedness
Total earning assets
Bank premises

— 5% Redemption fund against F. R. Bank notes
All other resources
TOTAL RESOURCES
LIABILITIES
Capital paid-in
r Surplus
Goverrnmer.t deposits
f Due to members - Reserve account
l Deferred availability items
!

Other deposits, including foreign government credits

Total gross deposits
"‘ F. R. notes in actual circulation
: F. R. Bank notes in circulation - net 1liability
— All other liabilities
. TOTAL LIABILITIES

l liabilities combined
[ setting aside 35% asainst net deposit liabilities
igitized for FRASER
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$168, 929,000
Lo2, 760,000
111,531,000

683, 220,000
1,145, 102,000
142, 994, 000

Uncollected items and other deductions from gross deposits

15,919,000
1,839, 704,000
59k, U3l 000
55, 159,000

Ratio of total reserves to net deposit and F. R. note

Ratio of gold reserves to F. R. notes in circulation after

$1, 971,316,000
136,877,000
2,108, 193,000

2, 934, 184,000
26, 793,000
69,000
281,942, 000
3, 242,988,000
13, 734,000
797,347,000
12,293,000

3, 822,000

$171,176,000
402, 760,000
111,531,000

685, 467,000
1,146, 944,000
139, 285,000

1,294,892,000
1,250, 302,000
390,085,CC0

6,178,377,000

94,639,000
164, 745, coo

2,505, 216,000
3,180,948,000
190, 287,000
4o sh2 oco
6,178,377,000

- 43.1%

L7.5%

21,704,000
1,874,161,000
*581, 510,000
*62, 575,000

$1,971,696,00C
137,805,000

$279, 545,000
554, 812,000

834,357,000
1,163,068,000
114,399,000

2,111,824,000
68,387,000

2,105,501, 000

-~

2,935,279,0C0

2,180,211, 000
1,684,946, 000
251,367,000
360,035,000

2,296,348, 000

26,792,000 27,131,000
69,000 374,000
309,379,000 206,054,000
3,271,519,000  2,529,907,000
13,658,000 11, 699,000
785,059,000 740,994, 000
12,424,000 10,052,000
5,191,000 10, 334, 000
94, 594,000 82,851,000
164, 745,000 81,087,000
151,170,000

1,726,329,000

591,250,000

2,539, 950,000
3,168,814,000

114,678,000

2,583, 427,000
2,538,127,000

189,232,000 184,806, 000

40,017,000 12,899,000

6,197,352,000 5,483,197,0C0
L2.8% 49.8%
b7.2% 60.-5%

* Revised figures
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Federal Reserve Bank of
Gold and gold certificates
Gold Settlement Fund - F. R. Board
" Gold with foreign agencies
Total gold held by banks
r Gold with F. R. Agents
- Gold redemption fund
Total gold reserves
Legal tender notes, silver, etc.
Total reserves
L Bills discownted: (a)
!
l

Secured by Govt. war obligations
All other

Bills bought in open market (b)
Total bills on hand

U. S. Government bonds

U. S. Victory notes

U. Se Certificates of indebtedness
Total earning assets

Bank premises

Uncollected items and other de-

|
| ductions from gross deposits
} 5% Redemption fund against F. R.
Bank notes
All other resources
' TOTAL RESOURCES
|
|

. (a) Includes bills discounted for

| other F. R« Banks, viz:

L. (b) Includes bankers' acceptances
bought from other F. R. Banks:
Without their endorsement

i
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St. 1276b
RESOURCES AND LIABILITIES OF THE FEDERAL FESERVE BANKS AT CLOSE OF BUSINESS JULY 9, 1920
_RESOURCES | (In thousand
1??233“ NZQ gi;k ihllZ‘ Clevel. Richm. Atlanta Chicago St-Louis ifinn, Kais?é§%°%iiisi S
63716 53,960 s 320 folony 10 ane 000 26200 3.ksg 1,207 g 5,311 1o 620 169 229
8,142 4o, ‘ , , : 24 8,951 L.g12 o6,g ’ ’ ) 225
Sl @ fge gtk AEINGUETR Ml RN AR
119,620 281 857 g%,39s {2,320 21,805 16,302 100,4U6 17,681 15,030 31,683 14 162 G g B
17,285 35,076 3e'hag 1190200 43,029 50,566 167,547 46,37k 327278 36,795 25.555 100, 0s 1 ci2’220
193,363 550 % 162”35 1,921 5,963 6,278 32,629 5.217 22 "4, 2lg 8’588 9’u1% 1’155’102
230 352 ade 10258 2361).752}) 76,795 73%23 3°§’2§§ 6%,272 47,330 72,726 58,326 171,370 1 ;5%92
J ) ) » 331 170 1, ’ LT
200,263 B31,TB1 162,862 232,571 76,69 74,512 509,258 76,503 T 5007 S eI e e el
93,045 544,229 146,759 114,910 /b5, bag I
) ’ R s 52,959 118,917 Lu9,243 8,031 4
,12 ’ 7,092 26,110
0 %23:5‘25‘ %?;SSS 28’283 %250 6&’2%% R 59,095 10:418 62,59 50,763 13?3% i§2§3{3§
202,07 1,001,868 197,850 259, 143 1106 ) TS 212 2,61 655 U4b,146 375
s ) »052 118,867 L92,877 111, 2 372,591
0 LMsT TL3g6 e 1233tk i gty BLOA Tz, 20 17,225 199,005 2,53L, 1¢%
21,692 19 2%3 . . 310 - 63 ; 2 _ 607 3,9 2,632 26,793
21, ©f 9, , »322 12,260 15,6 39,642 17,2 i | R 69
224,338 1,062,565 231,012 253,307 123, 555 T30 608 =38 A re e did B.365 11,333 e
: ; , , ,996 129, s : g2
61,376 3,763 7 592 1,355 753 ‘g0 511 o0°Zg0 89*222 13”’%?8 89'289 212:2%? 3,2?5,%83
5,7;8 161,762 64,658 81,273 60,554 29,481 113,467 46,256 gu’yog 61,825 U650 L0, 301 797»337 .
% fi; - 88i,§ee - 194 15 187 100 461 282 Py géf 5?? §§2 1229
’ 884,413 160,618 569,122 262,385 239,904 964,114 254,486 162,594 272,133 185,840 Lok 610 ¢ 17§,§§§
35,99% 36,096 - sl hok ; } )
- - - - 126,584
4,918 - 10,014 - - ,
B B B - - - . 10,008 24,940
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‘ N RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 9, 1920.
| (In thousands of dollars)

LIABILITIES

Federal Reserve Bank Boston WNew York Phila. Clevel. Richm. Atlant Chicago St.Louis Mimn. K C#. Dall | . '

Capital paid-in 1,532 24675 8,326 10,161 k4,873 3,78aS ll}C, 2900 4, 211517S 13n51279ms1*,3§2 aB;aYSBYSan 6F 2?9 goﬁtaélw
, Surplus . 12,551 51,308 13,069 13,712 8,067 7,05 23,917 5.884 5 178 8,395 4,152 11 662 164 745
. Goverrment deposits 52 612 3,691 295 3,uou 8g2 750 1,011 410 1,281 1,060 2471 15’919
- gu; tO'ﬁembe?ia;.ﬁeierYi accomt 1;2,;&3 Zi;'gég 126,%3g 143, 114 29,876 u9,s3§ 261,328 63,598 146,169 82,481 57,33 113363 1,839 704
» Deferred availability items ) , 2, , ,219 23, ? ’ :
' Other deposits, including foreign , ¢ " " 99.3% W 9 23,334 3,803 39!233 18,599 58,143 27, 986 28, 180 59)4,“3)4
 goverrment ceedits 2,558 23,91t 3.U34 2,949 1,673 1,265 5,799 1,841 1,212 2,229 1.132 &
? Total gross deposits 173,4% 876,098 165,%8 205,753 112,172 75,318 341,720 105,665 66.590 10 135 871521 151233? 2, 582223

F. R. notes in actual circulation 287,332 871,467 252,418 320,621 126 380 14 |
F. R. Bank notes in circulation - ? 3 1380 141,362 547,917 125,639 79,116 98,651 82,074 2k, 971 3,180,948

net liability 13,784 37,487 19,l09 17,108 9,987 11,359 32.031 & 20 12 15,088 1 ' ‘
All other liabilities 1,694 23°38 1428 17767 806 1,027 5f2§9 1. 203 ;:;19 §1553 Zfa?% lg:ggé 138’?55

| TOTAL LIABILITIES 496, 149 1, 884, 113 160, 618 569,122 262,385 239, 904 96k, 114 255 ligh 162, 594 272,133 185,850 U26,619 6,176 377
~ Ratio of total reserves to net deposit and | ' ' '

™ F.R.note liabilities combined,per cent 51.1 39.8 46.0 52.2  M3.2  39.8 39.6 L0.7 39.2 41.1 39.8  L4g.y 43.1

i y

|
|

MEMORAND A

Contingent ligbility as endorser on -
Discowmnted paper rediscounted with , ‘
other F. R. Banks T - - - 24,912 5507 31,672 25,013 15,653 12,767 11,000 - 126, 584

Contingent liability on bills pur-
chased for foreign correspondents 1,168 6,089 1,280 1,312 784 576 1,904 752 Y32 768 416 736 16, 217
H

. R. not tetandi 297,607 B?;?Rﬁf ﬁFSERVEYNOTES OUTSTAN?ENG-AND IN ACTUAL CIRCULATION

F. R- notes outstanding ,60 993,18 205,498 332,587 132,009 145,770 594,622 146,458 €0, 249 103,682 86,125 276.6 sy Y4
.F. R. notes held by banks ‘ 10,275 121,719 13,080 11,%6 5,629 4 Uuog 6 705 17,819 1.133  5.031 h,osi ;12723 3,2;3;552
F. R. notes in actual circulation 287,332 871,467 252,118 320,621 126,380 141,362 547,917 128,639 79,116 98,651 &2,074 2W4, 971 3,120, g

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTELNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

t
i
»

Bills discounted 1,437,411 285,653 Le6, 603 272, 743 79, 143 2,561,593
- Bills bought in open market 103, 503 67, 968 163,175 36, 147 - 372,591
Y. S, Certificates of indebtedness 26, 705 IS , 600 19’u00 36, 533 192, 704 281, glio

4
"

|

| -« >
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Federal Reserve Agent at
- RESOURCES
Federal Reserve notes on hand
Tederal Reserve notes outstanding
Tollateral security for Federal
i Regserve notes outstanding:
| Gold and gold certificates
Gold redemption fund
Gold mettlement fund-F.R,Board
Eligible paper -

| AMmount required

| Excess amownt held

TOTAL

!

{ LIABILITIES

Tederal Reserve notes received
from Comptroller - gross

Less smounts returned for

destruction

Net amount of Federal Reserve
notes received from Comp-
troller of the Currency

Collateral received from

* Tederal Reserve Bank:

Gold
" Eligibdle paper

TOTAL

»
igitized ¥ FRASER
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Boston

51,200
297,607

900
26, 720
92,000

177,987
24, 091

(In thousands of dollars)

New York Phila. C(Clevel. Riclms, Atlanta Chicago St. Louis

135,000 34,680 24,150 28,453 66,975
993,186 265,498 332,587 132,009 145,770

1%,608 - 32,025 - 2, 500
12,219 15,401 17,525 3,529 3,166
73,000 76,389 100,000 39,500 Uk, 900

711,359 173, 708 183,037 88,980 95,204

257,336 3,479 Lb 2p8 18 941 23 660

74,540 15,680
504,622 146,458

- 3,810
g,403 1,833
159, 14l Lo, 731

427,075 100,084
65,469 11,461

st.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 9, 1920.

Mimn. Kans.Cy-.

§,235 4,470
0,249 103,682

13,052 -
1,626 2,935
17,600 33,80

47,971 66, 887
23,205 45,272

12764

Dallas San Fran. Total

9,030 1,100 453,513
86,125 276,695 3,454,488

10,331 - 259,226
5,490 17,438 116,285
9,734 82,733 769,591

60,570 176,524 2,309,386
16,958 12,106 546,206

670,505

2,378,708 569,155 753,552 311,412 382,175

1,329,253 320,057

151,938 257,106

198,238 566,59 7,908,695

611,5C0

262,693

2,227,700 €05,88 609,020 338,700 354,060

1,085, 840 337,880

166,580 228,180

78,096 120,028

167,660 467,920 7,200, 920
72,505 190,125 3,292,919

3hg, 807

119,62¢C

1,099,514 305,702 252,283 178,238 141,315

1,128,186 300,178 356, 737 160,462 212, 745

281,827 91,79 149,550 3,029 50,566

416,678 175, 742

669,162 162,138

167,547 46,374
Yoo sLy 111 K45

gg,lgh 108,152

32,278 36,7%
71,176 112,159

95,155 277,795 3,908,001

25,555 100,171 1,145, 102
71,528 188,630 2,855,592

202,078

968,695 177,187 227,265 107,921 118,864

670,505 2,378,708 59,155 733,552 311,b12 362,175 1,329,253 320,057 191,938 257,106 198,238 566,5% 7,508,695






