. ‘ « . . R | BRC s : 4 4 “y I'n '
: )
’  STATEMENT FOR THE PRESS §t.1210 .
Released for publication Sunday Federal I’t@sarvc:aL Bgar
morning, June 13} not earlier, . June 12, 192

CONDITION OF FEDERAL RESERVE BANKS.

Moderate liquidation of discounted and purchased bills and a corresponding re«
duction in deposit liabilities, also some decrease in Federal Reserve note circula-
tion, are indicated in the Federal Reserve Boé,rd's weekly bank statement issued as at
close of business on June 11, 1920. The Banks? gold reserves show an increase of 4,2
millions and their total cash reserves - an increase of 347 millions, The reserve

ratio shows a rise for the weck from 42.5 to 43 per cent.

As against an increase of 7.5 millions in their holdings of paper secured by U.S.
Government obligations (war paper), the Reserve Banks show decreases of 48,8 millions
in other discounted paper and of 6.8 millions in their holdings of acceptances pur-
chased in open market. Treasury certificate holdings went up 5.3 millions, largely
at the New York and Philadelphia Reserve Banks, while total earning assets show a net

reduction for the week of 42.8 millions.
Of the total war paper holdings of 1,440,9 millions, 651.9 millions, or 45.2 per

cent, were secured by Liberty bonds, 275.4 millions, or 19.1 per cent, Dby Victory
notes, and 51346 millions, or 35.7 per cent, by Treasury certificates, as against
43.7, 20 and 36.3 per cent of a total of 1,Y433.4 millions of war paper reported the
week béforee Total discounts held by the Boston, New York and Cleveland Banks are
inclusive of atout 127 millions of paper discounted for 7 Reserve Banks in the South
and Middle West, as against 132.8 millions the week befores Acceptance holdings of
ﬁhe Cleveland and San Francisco Banks comprise 4.8 millions of bills purchased from
the New York and St. Louis Banks, compared with 5.4 millions reported at the close of

the previous week. ' .
Govermment deposits declined 14.9 millions, while members? reserve deposits show
an increase of 11.5 millions. Other deposits (including foreign goverrment credits

and non-members!' clearing accounts) show a decline of about 13 millions, while the
Wfloat" carried by the Reserve Banks and treated as a deduction from gross deposits
shows an increase of 10,6 millions, with the result that the calculated net deposits
are about 27 millions less than the week before.

Federal Reserve note circulation declined 15.1 millions, the New York and
Chicago Banks reporting considerable reductions in outstanding circulation, as
against 2 further increase of over 9 millions in Federal Reserve note circulation
reported by the Cleveland Bank, An increase of $176,000 in paid-in capital reflects
largely additions to capital and surplus of member banks in the Richmond, Atlanta,

Chicago and Dallas districts.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



= Rcleascd for publication Sunday morning, Junc 13, 1920; not earlicr.

' STATEMENT OF C@JBIPED RESOUQCES AND LIABILITIES OF TYE FEDERAL RESERVE BANKS "
Jume 4, 1920

ESO0URCES

June 11, 1920

Gold and gold certificates
Gold settlement fund - F. R. Board
Gold with forcign agencics
Total gold held by banks
) Gold with Federal Rescrve Agents
Gold redemption fund
. Total gold rceserves

$168,193,000
431,905,000
111,531,000
711,629,000
1,103,751,000
149,678,000

$1,965,058,000

$164, 519,000
U431 227,000
111,531,000
707,277,000

1,110, s6u 000

1u2 712 000

1,43% 415 000
1:1%%,8H§,OOO
410,688,000

b Legal tender notes, silver, ctc. 137,533,000
Total rcscrves . . 2,102,591,000
Bills discounted %Eigugzgegy Goverrment war obligations %:ggg:%%%:ggg
Bills bought in open market 403, 896,000
Total bills on hand 2,926, 846,000
U. S. Government bonds 26, 796 000
U. S. Victory notes 69,000
" U. S. Certificates of indebtedness 280,108,000
Total carning assets 3,233,819,000
Bank pramiscs 7 13,111,000
UnCOlluCtEC items and othor deductions from gross deposits 772,903,000
5% Redomption fand against F. R. Bank notes 11,794,000
All other rosnurces 5,751,000
~ TOTAL RESQUPCES 6,139,969,000
LIABILITIES
Capital paid-in gly, 284,000
Surplus . v 120,120,000
Govornment deposits 21 830 000
Due to members - Reserve account 1,3%e, 240,000 oo
Deferred availabilfty items 5(476§fﬁiiTAqq Y
Other deposits, including foreign government credits 26282, 000 - /
Total gross deposits i.5eo Q,SSZ/OBG 000

F. R. notee in actual circulation
F. R. Bank notcs in circulation - nct liability
All other liabilitics
TOTAL LIABILITIES
Ratio of total recserves to nct degosit and F. R. note
. liabilitics combincd
Retio of gold rescrves to F. R. notes in circulation after
* * setting aside }5% against nct deposit liabilitics
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3,112,205,000

”’“’Tgi 382,000

78, 942,000
6,139,969,000

43.0%
L7 .5%

37,113,000
1, 858, 77& 000
"601 ,639,000
99, 265,000

$1, 960, 853,000
138,087,000

St. 1210a

$355, 811 00G¢
582, 675 000

938?5%,6b6
1,117,970,006
137,418,000

2 193 U7u GoG

2,098, 940,000

2,974, 946,000
26,795,000

6 193, /J’,,UL

94, 108,000
120, 120, 000

2,596, 791,000
3,127,291,000

1z, 71‘ OO”
27 130,00¢
)33 0CG
204 4“5 000
BL’LJ')/I(\ O\J\J
10, Jgu 0'8]
83 , 362, 00C
g, 899,000
10,332,60¢
5,472,140, 00C

82, 674, 000
49 466 ,000
U5, 245 000
1,633, 583,000
623, 739, 000
127(365 00¢
2,630,132,000
2,499, 265, 00¢

181, 252,000 170,937,000

75,947,000 39,672,000
6,195,509,000  5,4%72,146,000

42.5% 52.7%

46 .97 65.Lg
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RESOURCES AND LIABILITIES OF THE FEDERAL LESERVE B

& J.QJ):.S

RESOURCES

AT CLOSE OF BUSINESS

JUNE 11,1920

(In thousands of dollars)

S5t.1210b

Federal Rescerve Bank of Bosten New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mirm. Xans.Cy. Dallas San Fran. Total
Gold and gold certificates 11,271 g2,219 1,079 10,106 2,416 8390 24,339 2,606 7,253 57 5,225 12,82 168,193
« Cold Settlement Fund - F.R.Board 32,548 106,861 25, ' L&) 66,379 18,456 6,572 72,888 13,885 7,754 o4, &54 g L1l L7,808  U31,905
. Gold with foreign agencies g, 142 4o, ,9%2 8,922 9,14 5465 4 015 13,272 5242 3,011 5,353 2,900 5,131 113,531
| Total gold held by banks 51,961 230,012 35,U81 85,631 26,337 18,983 110,499 21,733 18,018 30,064 16,539 65,771 711,629
_* CGold with F.R. Agents 112,934 284,532 57,749 W1 U85 33.658 52 513 163,302 U5 7k 32,300 36,190 26,668 86,588 1,103,751
Cold redemption fund 21,531 33.%2 13.793  5.807 12.782  5.905 28.791 _ 5.479 34p 4347 6,959 10,080 149,678
Total gold reserves 186,426 548 406 137,023 232,923 72,777 717,01 302,682 72,954 50,660 71,201 50,166 162,439 1,965,058
. Iegal tender notes, silver, otc. 7,908 105,195 563 1,847 117 1,380 9,615  7.195 165 1,451 1,561 536 137,533
Total reserves 194,334 653,601 137,58 234,770 72,894 176,781 312,297 €0,149 50,825 12,652 51,727 162,975 2,102,591
Bills discownted: (a)
Sccured by Govt.war obligations 108,244 561,621 186,537 114,060, 53,431 57,488 164,375 58,320 13,456 33,191 34,541 55,667 1,440,931
411 other 62,074 261, 264 29,675 Le, 292" L3 690 60,863 261,835 U6,800 62,137 74,473 38,797 92,119 1,082,019
< Bills bought in open market (b) 32,475 183.995  2.0%2_ 55551 8.860 4§16 53.255 3.705 3.84 1696 90 52,622 L03. 8%
‘ Total bills on hand 202,796 1,006, 878 218, 204 217,909 105,961 123,167 479,463 108, €25 79,67 109,360 74,328 200,408 2,926,846
U. S. Goverrnment bonds 560 1,457 1,386 833 1,235 112+ Lu77 1,153 116 8,87 3,966 2, 632 26,796
. U. S. Victory notes 5 50 - 10 - 3 - - 1 - 69
. U. S. Certificatcs of indcbtedness 21,765 76,726 31,943 23,814 12,260 15,666 39,628 17,169 8 .Lg7 12 97k 8,300 11,376 280,108
Total carning assets 225,120 1,085,111 251,593 2U2, 565 119,476 138,950 523,568 127,147 €8,070 151,202 86,594 214,416 3,233,819
Bank premises 1,365 3,501 500 1,155 717 584 2,116 866 556 658 g2 231 13,111
Uncollected itcms and other de- |
auctlons fran zross deposits 67,407 1bo,7h9 64 374 75,113 56,714 31,797 108,069 U47,912 25,689 63,349 47,839 37,891 772,903
5% Rademption fund against ¥, R,
Bank notus 1,072 3,073 1,300 731 451 515 1,437 523 549 915 562 665 11,794
l All othier resources 445 1,176 "lg Yip 382 203 801 456 189 305 2hh Lgg 5,151
. TOTAL RESQURCES Lg9, 789 1,893, 211 456 001 554, 747 250, 634 250, 830 9Lg, 288 257,053 165,878 269,082 187,829 416,667 6,139,969
[' (a) Includes bills discounted for
;L‘ other F. R. Banks, viz: 27,117 59, 740 - 40, 186 - - - - - - - - 127,043
.- (b) Includes bankers' acccptancvs
i bought from other F. R. Banks:
| With their endorscment - - - 2, ko8 - - - - - - - - 2,508
Without their endorscment - - - - - - - - - - 2,371 2,371
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Federal Reserve Barnk of
Capital paid-in
Surplus
~overrment deposits
" Due to members - Reserve account
Jeferred availability items
Other deposits, including forcign
government credits

Total gross deposits
F. R. notes in actual circulation
F. R. Bank notes in circulation ~
net liability
All other liabilities

TOTAL LIABILITIES

-

-Contingent liability as endorser on -

Discounted paper rediscounted with
other F, R. Banks
Bankers! acceptances sold %o ather
F. R. Banks
Contingent liability on bills pur-
chased for foreign correspondents

*

;
|
\

“F. R. notes outstanding
kF. R. notes held by bank

- F. R. notes in actual circulation

St. 121Cc
- _ , RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 11, 1920.
4 (In thousands of dollars)
LIABILITIES
Boston New York Phila. Clevel. Richm. Atlanta Chicage St.Louis liinn. Kans.Cy. Dallas San Fran. Total
7,532 24,667 8,313 410,073 k4,812 3,773 13,217 H2W 3,253 4,514 3,706 6,577 4 9,284
8,359 45,082 8,805 | 9,089 5,620 4,695 14,292 3,7ek 3,569 6,116 3,030 7,539 120,120
1,114 980 1,534 X,mg 1,610 2,160 3,381 1,844 43 2,193 2,268 2,601 \%,830
118,962 763,525 103,004 139,236 56,923 55,270 260,725 ©4,238 U9,q42 51,240 55,146 119,989 1,879,240
51,807 105,516 53,258 55,338 L4,001 26,122 72,000 40,121 .18,661 55,431 30,195 3§z?2? 5732%5?
29X ‘s oe
4436 37,287 5,435 4,972 2,953 2,185 8,206 3,076 2,073 2,929 1,678 15,07 g6 a¢h
176,319 907,308 163,271 201,24¢ 107,467 €5,735 344,312 109,279 71,119 141,793 89,287 155,898 2,553,036
277,997 851,002 250,899 315,201 120,609 143,070 533,954 127,665 78,873 97,913 82,584 232,438 3,112,205
\{
14,428 37,812 19,235 1f,318 9,096 10,543 29,884 9,059 6,661 15,432 7,191 ¢g,723 18173%5
5,114 27,340 5,478 5,618 2,830 3,014 12,629 3,079 2,403 3,514 2,031 5,682 78,94
489,749 1,893,211 456,001 554,747 250,634 250,830 948,288 257,053 165,878 269,082 167,825 416,667 6,139,969
MEMORANDA
- - - - 29,750 7,750 13,400 37,969 13,170 9,779 15,225 - 127,043
- - - - - - - 2,408 - - - - 2,408
- 16,217 - - - - - - - - - - 16,217
TEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
288,621  96Y4,634 261,676 325,372 125,818 148,202 581,787 1uk,606 80,281 102,947 86,322 265,762 3,376,028
10,624 113,632 10,777 10,171 5,209 5,132 47,833 16,941 1,408 5,034 3,738 33,324 = 263,823
277,597 851,002 250,899 315,201 120,609 143,070 533,954 127,665 78,873 97,913 62,554 232,L38 3,112,205

BiTls. bought in open market

|
' Bills discounted
.*5. Certificates of indebtedness
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DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF IIDEBTEDIESS BY ITATCRITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days
1,440,942 246,996 508, U8l 257,812 65,716
101,902 88,285 166,942 46,767 ~

18,237 6,982 13,172 2k, 200 217,517

Total
2,522,950

403,896

280,108

2
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FEDERAL RESERVE AGENTS'! ACCOUNTS AT CLOSE OF BUSINESS JUNE 11, 1G20-

(In thousands of dollars)
Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Iinn. Xans.Cy. Dallas San.Fran. Total
#EDERAL RESERVE NOTES: , ,
=~ Received from Comptroller 588,900 2,175,200 595,580 593,600 328,360 348,540 1,040,280 328,820 166,560 223,52C 164,780 451,820 7,005,980

- “Returned to Comptroller 249,379 1,083,566 297,24k 240,348 171,608 134,968 400,833 167,674 75,074 115,633 68,893 182,708 3,187,928

Chargeable to F. R. Agent 339,521 1,091,634 288,336 353,252 156,752 213,572 639,447 161,146 91,506 107,887 95,887 269,112 3,818,052
In hands of F. R. Agent 50,900 127,000 36,660 27,880 30,934 65,370 57,660 16,540 11,225 4,940 9,565 3,350 Lk2,02u

Issued to F. R. Bank less
- anmount returned to F. R.

Agent for redemption 258,621 964,634 261,676 325,372 125,81C 148,202 581,767 144,606 80,281 102,947 86,322 265,762 3,376,028

.COLLATERAL SECURITY FOR OUTSTANDING

NOTES: .
Gold and gold certificates on hand 900 195,734 - 32,025 - 2,500 - 4,010 13,052 - 10,331 - 258, h52
Gold redemption fund 15,034 15,798 18,860 14,460 L,158 3,013 9,247 3,901 1,648 3,330 5,103 1k4,3h5 108,897

Gold settlement fund - F. R, Board 97,000 73,000 68,889 95,000 29, 500 47,000 154,145 37,831 17,600 32,860 11,234 72,243 736,302

Fligible paper, minimum required 175,687 680,102 173,927 183,887 92,160 95,689 U18,395 98,86L4 h7;981 66,757 59,654 179,17& 2,272,277

TOTAL | 288,621 964,634 261,676 325,372 125,818 148,202 581,787 144,606 80,281 102,947 86,322 265,762 3,376,028

-,

AMOUNT OF ELIGIBLE PAPER DELIVERED A | : \
TO F. R. AGENT 202,796 1,004,831 190,575 215,114 102,951 123,167 479,443 108,794 64,883 109,36C 74,328 186,694 2,862,936
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