STATEMENT FOR THE PRESS

Relecased for publication St. 1202
Surday morning, Jwe 6, Federal Reserve Board
1920; not earlier. June 5, 1920

CONDITION OF FEDERAL RESERVE BANKS.

Further gains of 7.7 millions in gold reserves, as égainst total additions
of about 37 millions to the holdingé of discounted and purchased paperi and meas-
urable increases in deposit and note liabilities are indicated in the Federal
Reserve Board's weekly bank statement issuesd as at close of business on June 4,
1920. The Banks' reserve ratio shows a decline from 42.7 to 32‘5 per cents

Holdings of paper secured by U. S, war obligations were 14.5 millions less
than the week before, while other discounts on hand show an increase of 59 M4
millions. Acceptances purchased in open market declined 7.9 millions, and

Treasury certificates, because of liguidation by the New York Bank,-U4.7 millions

Of the total war paper holdings of 1,433.t millions, 626.7 millions, or 43.7
per cent, were secured by Liberty bonds, 285.3 millions, or 20 per cent, by Vict-
ory notes, and 521.4 millions, or 36.3 per cent, by Treasury certificates, ccm=-
pared with 46,6, 19 and 34.4 per cent of about 1,448 millions of war paper shown
the week vefore. Total discounts held by the Boston, New York and Cleveland banks
are inclusive of 132.8 millions of bills discounted for 7 Southern and Vestern
benks, as against 144,7 millions the week before. Acceptance holdings of the
Cicveland end San Francisco Banks comprise 5.4 millions of Dbills acquired from the

New York and St. Louis Banks, comparcd with 5.9 millions a week earlie?.

A1l classes of deposits show increases over the previous weck's totals:
goverrment depesits -~ by 0.3 million, members' reserve deposits - by 5.8 millions,
and other deposits; including foreign Government credits and non-member banks'
clearing accounts - by 0.7 million., The "float™ carried by the Reserve banks and
treated as a deduction from gross deposits shows a decrease of 5,9 wmillions, with
the consequence that calculated net deposits are 12.7 millions larger than the
week before.

Federal Reserve note circulation shows an expansion during the week of 2043
millions, while the Reserve Banks' combined liabilities on Federal Reserve bank
notes show an addition of 2.1 millions. An increase of $108,000 in paid-in capi-
tal reflects largely increases in capitalization reported by member banks in the

Richmond, Cleveland, St. Louis and Dallas districts.
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- STATRVENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAT RESERVE BAWIS )
' RESOURCES June 4, 1920 May 28, 1520 June 6, 191G
- Gold 21.d gold certificates _ $164, 519,000 $167, 135,000 $354, 969, C00
Gold sattloront fund - F. R. Board 431, 227,000 Lk2l, 452,000 561,055,000
Gold with foreign agencies 111,531,000 111,530,000 _ -
Total gold held by banks 707,277,000 703,117,600 $36,C2%, C0C
Gold with Fedoral Rescrve Agents 1,110, SOM 000 . 1,112,0H0,0C0 1,138,508,C00
v Gold recerption fund "142’ 712) 000 137,946,0C0 126,272,000
- Total z0ld reserves $1,960, 853, CCO $1,953,103,C00  2,201,8&CL,CCC
Lezal tender notes, silvsr, cte. 133,087,000 13¢, 393,000 68,53G,CCC
‘ Total reserves 2,098, 940,000 2,062,496,0CC  2,27C,343,CC0
) Bills discounted (Secured by Government war obligations 1,433 U415 0CO 1,447,562,CC0 1,62C, 99%,CC0
T 7 (A1l Cther 1, 1;0 843, 000 1,071,465,000 150,130,C00
Bills bought in open market 410, 688 000 412, 602,00C 1985, 3C7,CC0
Total »ills on hand 2,974,346, 000 2, 930.031 000  2,CC9,431,000
U. S. Governmant bonds 26,795,000 6,7C ,0C0 27,129,C00
U. S. Victory note 9, 000 oJ,cw 333,CCC
U. S. C2 ”tlfl(,lucs of Indebtedness 274, 516, 630 279,531,0.C 227,553,000
' Total earning assets 3,276,626, 000 3,244,425,000 2,204, 446,000
. Barnk premiscs 12, 942,000 12,668,CCC 1C, 86,000
. Uncollzcted itaews and other deducticns from zross deposits o9,bl6 €00 747,150,000 65C, 757,C00
5% Redemption fund agalnot F.R. Bank notes 11,745,000 11,862,000 $,868,CCC
. All other resource 5, 640, 000 5,695,C00 1C,C42,000
TOTAL P.ESOURCT?.S 6, 195, 509, 0C0 6,114,340,C00  5,215,%42,00C
LIABILITIGES
Capital paid-in 9L, 108,000 S4,C00, 000 82,652,000
. Surplus 6.7 120, 120, 000 12¢,12¢,000 4S,466,0c0
Government deposits 333, 000 36,433,000 - 26,058,00C
Duz to mevbers - Rescrve account 1,858, 77 ooo ) 1,852,916,0C0 1,705,104,C0C
Deferred availability items 60 “0oo T3 553,703,000 457,349,000
Other deposits, including foreign sovernzant cradits 997265,000 95, 575,CC0 13,364,000
’ Totxl gross deposits ‘ ). €76 2,59, 791, 000 2,541,63C,C00  2,362,875,C00
T. ®. notes in actual circulition 3 127" 291’ c00 3,107,021,000  2,513,037,C00
== ¥, R. Bark notes in circulation - net liability 181, 252,000 175,165,000 165,246,000
o A1l other liabilities 75, 9uj,ooo 72,384,000 38,166,000
"TOTAL LIABILITIES 6, 195,509,000 6,114,34%0,C00  5,215,442,000
Ratio of totil reserves to net deposit and F. L. note
liabilities combined Lo.5% S 42.7% 53.7%
Ratio of gold rasserves to F.L. notes in circulation after
™ sotting aside 35% :zainst net deposit liabilitios 46 .9% 47.1% 66.5%
[~
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‘t
. PESOURCES AD LIABILITIES OF TFE FEDFRRAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 4, 1920.
RESOURCES (In thousands of dollars)
Federal Reserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis iimn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 11,143 79,215 1,090 10,065 2,399 - &,311 24,337 2,830  7,2Ch o 5,284 12,199 164,519
Gold Scttolement Fund - T.R.Board 38,857 103,300 33,923 69,399 13,607 €,615 70,536 11,534 §&,377 27,865 6,89C 38,094  Uu31,227
+ Gold with forcign agencies S,14%2 40,932 ©,%22 9,146 5,465 4,015 13,272 5,242 3,011 5,353 2,900 5,131 111,531
- Total gold held by barks 52,172 223,447 13,935 0g,b610 21,671 20,041 105,145 19,606 16,592 33,0660 15,074 55424 707,277
Gold with F.R. Agents 115,650  2£5,152 37,705 144,059 35,462 5,559 166,94l 45,931 32,658 37,207 27,539 81,368 1,110,864
“ Gold redcmption fund 16,278 33,993 13,330 4,150 11,5%0 7,868 25,816 5,797 165 3,693 7‘6,M3} 10,599 132;712 ‘
) Totil gold reserves 193,300 542,022 144,970 236,619 68,753 19,696 300,907 71,334 51,455 TH, 560 49,CHh 147,39} 1,500,853
Legal tender notes, silver, etc. §,472 105,366 417 1,683 193 1,369 10,032 7,064 195 1,417 1,335 P44 133,087 |
Totzl rescrves 2C1,772 647,966 145,387 238,502 68,946 61,067 310,939 7€,396 51,650 75,S77 50,379 147,935 2,09¢,S40
: Bills discounted: (3) . . |
. ccured ty Govt. war obligationms 100,331 561,146 186,209 104,376 /59,268 55,351 156,760 61,895 13,409 31,646 u2,601 50,203 1,433,415
| A1l other 62,035 279,189 2C,749 55,419 11,560 5G,196 279,154 49,368 62,540 75,091 35,409 97,733 1,13C,843
| Bills bought in open market (b) 32,253 179,007 2,227 57,304 9,619 5,739 A4, 943 3,102 4,266 1,396 1,025 59,787 410,088
- Tot:l bills on hand 200,619 1,019,342 217,185 217,099 110,447 119,286 492,577 114,385 sc,61§ 108,133 5,235 215,;23 2,97u,9u§
. U. S. Goverrment bonds 560 1,457 1,386 633 1,235 114 4,477 1,153 115 8,867 3,500 2,032 26,795
U, S. Victory notes 5 50 - 10 = 3 - - - 1 - - 65
. U. S. Certificates of indebtedness 21,750 72,876 30,829 23,356 12,260 15,666 39,635 17,150 &,466 12,980 8,300 11,526 274,616
. Total earning assots 222,634 1,003,725 243,500 241,298 123,942 135,069 536,569 132,658 ¢©9,21c 129,951 G1,501 229,881 3,276,620
Bank prewises ‘ 1,293 3,500 50C 1,155 716 575 2,116 g66 545 660 782 231 12,942
ncollected iten dl othe - .
v duc%iggsdf;ggmgrggg Seﬁziiii 64,505 167,015 64,592 75,240 61,369 23,995 112,373 U7,L0G 23,804 68,451 L5,U66 34,717 769,616
5% Redemption fund against F. R.
Bank rotes 1,273 2,690 1,3C0 731 451 519 1,455 523 460 c16 562 665 11,745
All other resources 4h1 975 561 390 382 353 759 b61 201 267 350 453 5, 640
TOTAT, RESQURCES 492,558 1,516,093 462,060 557,316 255,606 241,578 964,631 260, 345 165,881 276,272 189,047 413,862 6,155,509
* (a) Includes bills discounted for
L. other F. R. Banks, viz: 17,402 76, 54l - 36,5675 - - - - - - - - 132,821
I (b) Includes barkers' acceptances
= bought from other F. R. Banks:
T With their endorsement - - - 2,588 - - - - - - - - 2,868
Vithout their endorsement - - - - - - - - - - - 2,371 2,371
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RESOURCES AND TIABILITIES OF THE FEDERAL RESERVE BATZS AT CTOSE OF

.

-

Federal Reserve Bank of
Capital paid-in
Survlus
" Goverument deposits
w Tue to members - Reserve account
.Deferred availability items
< Other deposzits, including foreign
government credits .
Total gross deposits
¥, R, notes in actual circulation
F. R. Bark notes in circulation -~
net ligbility
A1l other liabilities

\'
|
:

-

TOTAL LIABILITIES

® Contingeat liability as endorser on -
Discounted paper rediscounted with

othsr F, R. Banks
Barksrs'! acceptances sold to other
F. R. Banks
Contingent liability on bills pur-
chaszd for foreign correspondents

F. R. notes outstanding
P. R. notes held by bark
¥, R, notes in actual circulation

Bills discounted
Bills bought in open market
U. &, Certificates of indebtedness
LN
3
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: St. 1202c
BUSINESS JUNE 4, 1920.
(In thousands of dollars)

LIABILITIES

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis lMinn, {ans,éy‘ Dallas San Fran. Total
7,532 24,668  §,313 10,068 4,798 3,737 13,127 4,240 3,251 4,310 3,604 6,370 94,108
€,359 Y5,022° 8,805 9,089 5,520 4,695 1b,292 3,724 3,569 6,116 3,030 7,53¢ 120,120
3,455 9,322 3,621 2,876 1,459 2,328 3,092 2,037 1,34k 1,56k 1,371 3,176 36,34

120,187 753,272 103,593 141,792 59,868 53,076 263,033 62,585 Ug,u2l €0,139 53,162 118,646 1,858, 77k

Ug,977 114,945 57,502 62,170 47,623 15,901 20,187 42,910 18,155 62,92¢ 32,935 ké;ﬁik 6czhe§2

t:é? c};{
4,965 43,503 6,240 5,546 3,293  2bol 8,605 3,430 2,095 3,314 1,880 13968 9
178,5¢ 9g1,0k2 171,256 2i2,38% 112,243 713,799 355,617 110,962 71,015 147,905 89,348 152,396 2,596,791

276,353 861,507 249,225 306,057 121,2U7 146,160 539,895 125,301 79,165 99,085 83,677 233,311 3,127,201

14,810 37,440 19,121 14,063 §,980 10,257 9,338 9,138 6,574 15,443 7,343 G,7hs 121,252
4,960 26,054 5,340 5,655 2,718 2,926 12,162 2,960 2,307 3,363 1,955 5,521 75,947

492,598 1,916,003 462,060 557,316 255,806 241,578 96l4,631 260,345 165,881 276,272 139,047 413,382 6,195,509

MEMORANDA ‘ |

- - - - 24,883 5,000 19,000 43,838 13,670 15,43¢  &,000 - 132,821

- - - - - - - 2,968 - - - - 2,988

- 16,216 - - - - - - - - - - 16,216

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL GIRCULATION

287,337 967,069 262,633 322,Ul7 125,952 150,0U48 579,619 145,996 0,729 103,41k 86,824 265,121 3,377,189
€,984 105,262 13,l08 16,390 4,705 3,884 30,70k 16,695 1,564 L 325 3147 31 510 24g gog
278,353 861,807 24g, 225 306,057 121,247 146,164 539,595 129,301 79,165 99,089 83,677 233,311 3,127,291

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Tithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
1,480,231 245,573 g6, 208 259,520 62,706 2,564, 258
112,306 91,779 163,403 U3, 2co - W10,688
£,300 . 4,796 11,5€0 35,869 214, 291 274,816
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(In thousands of dollars)

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JUNE L, 1920.

St.1202d

Boston  MNew York Phila. Clevel. Richm. Atlanta Chicago St.Louis WMimnn. Kans.Cy. Dallas San Fran. Total

FEDERAT, RESTRVE NOTES: . - ‘ 3 ‘

.Received from Comptroller 576,500 2,174,240 583,200 591,000 326,600 345,540 1,033,760 32¢,320 166,580 222,520 164,780 449,4C0 6,962,440

= ceturncd to Comptroller 246,463 1,080,171 295,287 237,773 169,774 133,092 397,261 165,384 74,376 114,616 60,021 150,929 3,163,167

*  Chargeable to F. . Agent 330,037 1,004,069 267,913 353,227 156,526 212,445 636,479 162,936 92,2CH 107,904 96,759 268,471 3,799,273
In hands of ¥. R. Agent 42,700 127,00C 25,280 30,780 30,874 62,40 56,860 16,940 11,475 4,490 9,935 3,350 Yoz, 084
Issucd to F. R. Bank less

amount returnsa to F. R. B \ ’

Agent for redevption 267,337 967,065 262,633 322,447 125,552 150,048 579,615 145,596 &C,729 103,41k g6,824 265,121 3,377,189
LL%T%RAL SECURITY FOR OUTSTANDING
NOT=ES: »

"Gold and -old certificates on hand 900 195,734 - 32,025 - 2,5CC - 4,c1c 13,052 - 10,331 - 258, 552
Gold redemption fund 17,950 16,448 15,616 17,034 2,992 2,389 §,799 2,191 1,046 2,347 5,974 15,712 108,656
Gold settlemsnt fund - F.R.Board 97,000 73,000 71,889 95,800 32,500 46,0CC 156,145 3S,73C 15,500 34,650 11,234 055,656 743,614
Eligible paper, minimur requirc 171,487 681,887 174,928 178,366 S0,460 $9,159 412,675 100,065 48,031 66,207 59,265 163,753 2,206,325

TOTAL 287,337 967,069 262,633 322,447 125,952 150,048 579,619 145,996 &L,729 103,414 86,824 265,121 3,377,189
OUYT OF WLIGIBLE PAPFR DELIVTRED ) ‘ ) :
_TO F. R. AGENT 200,619 1,016,753 182,756 214,030 108,456 116,286 492,563 114,348 67,557 10€,070 79,235 198,059 2,9C8,673
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