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STATIUNT FOR THE PRISS

Rolsascd for publication S5t. 11753
Sunday morning, llay 23; Fedcral Rescrve Board
not carlier. May 22, 1920.

CCONDITION OF FEDERAL RESERVE BANKS.

Net liguidation in somc volume of loans sccurcd by Goverrment war obligations,as
against smaller incréascs in the holdings of otner discounts and of bills purchassd
in open market, is indicated in the Fedoral Roserve Boerdfs weckly bank statoment is-
sud as at closc of business on May 21, 1920. Goverrmcnt and roscrve deposits show
coumonsurate reductions; Federal Reserve note circulation increascd by about 2 mil-
lions, whilc the Banks'! cash rescrves show a gain of slightly over 1 million. In
conscquence of thesc changes the ﬁanks' resarve ratio shows a risc for the wesk from

bo.2 to H2.7 per cent.

Holdings of paper, sccured by U. S. war obligations (so-called war papor), do-
clincd 61.4% millions, other discounts incroased 10,5 millions, and acccptanccs on
hand - 4.1 millions. Treasury coertificatc holdings show a reduction of 2.7 millions
and total cerning éssets - a rcduction of 49,5 millions. Of tho total war papor
noldings of 1,446,7 millions, 669.7 millions, or 46.3 per cent, worce securcd by
Liborty bonds; 274.3 millions, or 19 per cent, by Victory notes, and 502.7 millions,
or 34.7 per cent, by Troasury ccrtificates, as against 47.3, 18.9, and 33.8 por cont
of a total of 1,508.1 millions of war papor held the weck before. Total discounts
held by the Boston, Now York and Cleveland Banks include 146.1 millions of paper dis-
comted for 7 Southern and Vestoern Danks, while acceptances held by the New York,
Cleveland and San Froncisco Danks comprisc 6.7 millions of bills purchased frow 3

Reserve Banks, as against 11.5 millions, shown the week beforce.

Governmont doposits declined 19.8 millions, mombers! roscrve dcposits - 40.5 mil-
lions, while othor deposits, including foreizn sovermment credits and non-membder
banks' clearing accounts, increascd 4.9 millions. The "float" carricd by the Reserve
Barks and treated as a deduction from gross deposits shows a slight decrease, with
the conscguence that calculated nct deposits arc about 55 millions less than a weck
carlicr. The Banks' combincd liabilitics on Foderal Resorve Bank notos in circula-
tion increased 0.6 million, whilc the Banks' gold holdings increascd about onc-half
million.

A further gain of $679,000 in paid-in capital is due to payment for Foderal Re-
scrve Bank stock following admission of now mcmber banks and incrcascs of capital

and surplus by existing momber benks, mainly in thic Boston, Now York and Chicago dis-
tricts.,

Digitized for FRASER
http://fraser.stlouisfed.org/

ederal Reserve Bank of St. Louis ’ S



Reloased for gublication SundaJ'morning

vvvvv

uu] 2 19¢u; not earlier-

Ju
RESOURCETS .
Gola and gole cortificates $169,735,ooo
Golc szitlmmsnt fud - F. I+ Board 399,889,000
Gold with forzisn agenciss . 112,781,000
Total zold neld by banic ‘ 682,405,000

Gold witih Tederel Reserve Agents
Gold redemption fund

1,79¢€,823,000
158,489,000

Total sold ressrvas
Lezal teander noiss, silver,sic.
Total reserves

) .. {Securcd by Goverament war oblizations  %,446,723,000
* ~ A . o ) & 5 ) 3 ’
Pills discomnteld (347 o4s 1,053, 663,000
Bills bouzit in ozen warkst 417,368,000

Totzl vills cn zanda

U. S. Govermasnt bon&s
U. S. Victory note
‘U. S. Certificates of indcoteancss

Total sarning zssats
Banix preuwiscs
ULcolleczau 1toies and otier 4zauctions fron gross deposits |
5% Redesptics Fwie azainst F. R. bank notes
All otzer resourcses

TOTAL RESOURCES
LIABILITIES

Capital paid-in
Surplus
Government deposits
Due to members - Reservs account
'Dﬁf“rred availability items 5

. [ )
zer deposits, including foreign government crodits 3

2.

24,368,000
1,833%,665,000

;otal gross daposits
F. R. notes in actuzl circulation
F. R. bark notecs in circulation - nct liability
211 other liabilitics
TOTAL LIABILITITS
Ratio of total rescrves
ligbilities combined
Ratio of gold roscrves to F.R. notes in circulation after

setting aside 35% against nct deposit liabilities
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to nct deposit and . H. noto

$1,939,717,000
139,821,000
2,079,558,000

2,917,754,000
26,796,000
69,000
376.76ifooo
3,221,380,000
12,65%,000
755,476,000
12,081,000
5,028,000

RESELVE BANK
.[*.'.‘L,._J%{TL

llc.l {81 OO

673,138,000
1,115,502, 000
150, 101,000

6,086,161,000

93,786,00C
120,120,00¢

25 817

5 Tae3%

2,5%9,855,000
3,085,202,20C
177,371,00C
69,827,000
6,086,161,000

Lo, 7%

47.1%

1,508, lu4 oG
l ,043, 180,000
ul) Lje Vel

uu,153,ooo,

1, &74, 145,000
630, 427, 000
08 ozb,ooo

1520

S1.1173a

May 23, 191¢

RS N e
346, 997,000
572, 0C1, o0

318,558,000
1,139,823,000

o _ 119,910, ¢Cg
$1,555,141,300  2,178,7559,000
159,52, UcC 59, 194, Cuy
2,07€,593,000  2,247,933,000
1,702,487, 000
170,379,500
2,564, 5¢2, 000 2,152,093, 008
6,796,000 27, 143, cou
09, G0 17,00
279,463,000 199,748,608
3»;—701910;0‘40 2,356 967 e
12,530,000 10 ,7u 50¢
8073 )4'}-*5) 000 D ?9 7 U(Ju
11,787,000 71,uoo
5,006, 000 10,259400c
6,186,071,000 5,316,254, 00C

93,107,000 62,593, UG
120, 120,000 uo 460 ooo
99 )9 DG
1 v?r,BE% GoG

557,042,CC
1)‘4"‘. 136,\40"
2,6‘«46,809,000 2,477,303, 000
3,083,23%,000 2,50k, 253,000
170, 805,000 167,208,600
6c, 005, 060G 35,451,000
6,180,071, 000 5,310, 254, 00C

ha.of 52-3%
U6 .6% 64 .6%
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o RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAIKS AT CLOSE

" Federal Reserve Bank of
Gold and gold certificates

~Gold Settliuent Fund - F. R. Board

" Gold with forcign agencies
Total gold held by banks
‘.Gold with F. R. Agcnts
_ Gold rcdemption fund
| Total Zold reserves
Legal tender notes, silver, ctc.
' " Total rcservos
Bills discownted: (a)
Securzd by Govi. war obligations
All other
,Bills bought in opcn market (b)
- Total bills on hand
U. S. Governuent bonds
U. S. Victory notes
RU- S. Cortificates of indebtedness
Total carning asscts
l Bank promises
Uncolicctsd itews and other de-
Quhtion$ from sross deposits
5% Redeoption funa against F. R.
; Back wnoves
A1l other rcscurces

«  TOTAL RESGURCES
\
L.(2)

D)

anWWQus bills discounted for
131 . Penks, vig:
f acccytances

’.:_Lf E]

Without their ondoquuwnt
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COF BUSINESS

MAY 21, 1920.

-

St. 1173b

(In thousands of cGollars)

com othaor l. R. Banks:

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.louis Minn. Xans.Cy. Dallas San Fran  Total
11,915 81,488 1,058 10, 168 2,364 g,212 2L, 962 3,458 7,273 607 5,977 11,247 169, 735
25,082 118 278 27,984 42,427 18,95 6,557 65,899 12,504 O, 231 29,091 6,744 36,537 399 &g
8,233 41,590 9,003 9.248 5.5 4.0b0_ 13.421  5.301  3.045 AR j*;SS 112,783
45,830 241,156 38,065 61,843 26,845 19,835 1ou,zza 21,263 19,549 35,111 15,654 52,972 622, u5s
111, 279 29&,156 8,811 14k, 129 38,646 52,199 150,989 45,663 33,065 35,302 26 ;813 79,793 1, o g, 82}
25,053 26,994 12,882 6,388 9,880 6,665 L2.850  5.989 43 5,387 5,716 10,642 15¢ g§&
182,162  HKb2. 2% 137,758 212, 3r9 75,371 78,699 298,121 72,915 52,655 75,00 48,183 1&3,u07 ,J39,717
9,652 106 4] 134 1.7 771,324 10,097 7,216 268 1.,0%2 1,300 505 139, 8&2]
191,814 668,733 137,892 clk, 075 15,448 €0,023 308,218 80,131 52,924 77,082 49,283 143,912 2,079,532
101,511 572,569 188,481 116,744 /57,992 59,171 153,609 58,604 9,231 33,122 3€,831 56,858 1, 4ub 723
68.303 26,557 24 L64 57,963 35,¢UP 58,446 268,919 53,300 66,306 77.686 35,385 00,401 1,053,663
353 171 579 2,592 51, 61+1 10 077 5,686 54,350 3,356 M Lri _cen Tl sk 70177 4170367
20k, 957 960,555 215, 537 232,34 10,,:94 125,305 476,887 115,260 €0,1cL 1ll, /a8 75,c48 217,436 2,917, 754
560 1,457 1,386 834 1,235 114 u,u77 1,153 115 8,867 3,960 2,632 20,796
5 5 - 10 3 - - 1 - - 6%
21,581 15.353 30,815 23,35 1? 9f~ ”gsvéés 39,649 17,302  8.ugg 13,034 g 300 10,956 276,761
227, 103 1,037, 94» 2Ly, 739 2%, 554 117,584 139, 05h 521, 013 133,715 88,70+ 133,600 87,914 231,02k 3 221 ) 3€C
1,269 3,284 500 1,155 713 574 g 116 866 548 019 782 231 12,658
62,34 154,544 62,407 73,789 53,793 32,1586 108,059 Uu5,400 21,985 59,599 U46,759 34,637 755,476
1,173 3,109 1,300 831 51 566 1,533 523% Ls2 916 562 665 12,081
391 979 510 310 233 157 912 L6 134 28 262 383 5,028
hgh,09% 1,868,164 450,352 5k, 7i2 2lig,027 252,588 oui, 851 261,096 164,747 272, 114 185,562 L10,852 6,086,161
21,503 80,368 - Ly 232 - - - - - - - - 146, 103
- - - 4075 - - - - - - - - 4,075

- S e’y - - - - - ~ - - - 2,371

2, 554



RESOURCES AND

Federal Reserve Bank of
Capital paid-in
~ Surplus
. Government deposits
Duc to members - Reserve account
¢« Deferrcd availability items
. Other deposits, including foreign
government credits
Total gross deposits
T. R. notes in actual circulation
¥, R. Bark notes in circulation -
net liability
A1l other liabilities

. TOTAL LIABILITIES

Contingent 1liability as endorscr on -
Discounted paper rediscounted with
othzr F. R. Banks
Bankars' acceptances sold to other
F. R. Banks
Continzent 1liability on bills pur-
chaszd for foreign correspondents

F. R. notes outstanding
F. R. notes held by Bank |
F. R. notes in actual circulation

Bills discountzasd
Bills Dbought in open market
U. S. Caertificates of indebtedness
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F THE FEDERAL RESTRVE BANKS AT CLOSE OF BUSINESS MAY 21, 1920.

(In thousands of dollars)
LIABILITIES

St.1173¢

271,516

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis liinn. Kans.Cy. Dallas San Fran. Total
7,532 24,621  g,276 10,041 4,786 3,713 13,096 4,170 3,250 4,300 3,651 6,350 93,786
8,359 45,082 €,805 9,089 5,820 L,695 14,292 3,724 3,569 6,116 3,030 7,539 120,120
2,046 5,396 1,470 577 g2g 2,409 1,356 2,756 1,29% 1,570 1,850 2,744 24,368

119,962 725,214 102,741 138,195 57,520 53,680 262,788 64,239 49,615 83,771 56,505 119,392 1,633,665
50,011 113,450 54,091 58,182 Uu3,145 27,571 70,747 41,234 16,576 56,608 29,079 I&s 5E87883
| MEYE qedei

5,666 42,958 6,503 6,109 3,634 2,649 9,654 3,826 2,263 3,559 1,996 1dyie -
177,715 667,018 164,805 203,067 105,127 66,318 304,587 112,055 69,748 145,508 &S,460 154,447 2,539,855
271,516 849,246 2u4k4,473 305,310 121,277 145,749 531,797 129,114 79,799 98,036 €0,17h 228,711 3,085,202

14,351 38,270 18,987 13,965 §&,523 G,415 27,045 9,237 6,258 15,055 T,474 &,791 177,371

4,623 23,927 5,006 5,240 2,4oh 2,698 11,034 2,796 2,123 3,095 1,773 5,014 69,827

Lg4,0S6 1,868,164 450,352 546,712 248,027 252,586 9Ul,851 261,006 164,747 272,114 185,562 410,852 6,086,161

LENORANDA

- - - - 24,758 5,0.0 26,000 U6,922 13,175 14,24 10,0600 - 146,103

- - - - - - - 4075 - - - - 4,075

- 16,182 - - - - - - - - - - - 16,182
FEDERAL DESELVE NOTES OUTSTANDIVG AND IN ACTUAL CIRCULATION

280,766 960,974 256,939 320,666 127,336 151,085 579,324 147,637 &1,444 103,749 €3,763 260,47 3,354,194

9,250 111,728 12,466 15,356 6,059 5,340 47,527 18,523 1,645 5,713 3,609 31,776 268,992

gug, 246 245,473 305,310 121,277 145,749 531,797 129,114 79,799 98,036 60,174 226,711 3,085,202

Within 15 days
1,419,910
109,570
15,856

16 to 30 days 31 to 60 days

279,341 477,708
87,386 173,536
2,624 12,510

267,702
46,474
16,100

Over 90 days
55,725

225,671

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.
61 to 90 days

Total

2,500,386
417,368
276,761
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tFEDERAL RESERVE NOTES:
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 21, 1920

Boston

Hew York

(In thousards of dollars)

Phila. Clevel.

Richm. Atlanta

Chicago St.Louis

Minn. Xans.Cy. Dall:zs

5t.11734

San Fran.

Total

a Peccived from Comptroller 573,900 2,161,Cl40 583,2C0 325,600 342,500 1,016,080 323,180 166,560 221,060 160,76C 442,140 6,899,860
Returnsd to Comptroller 241,034 1,073,066 292,181 166,620 125,761 390,236 16C,503 73,011 112,521 66,247 177,503 3,115,807
Chapgeable to F. R. Azent 332,866 1,087,974 291,019 156,960 212,719 625,644 162,277 93,569 106,535 94,533 264,637 3,754,053
In hands of F. R. Agoent 52,10C 127,000 34,080 31,644 61,630 46,520 14,54C 12,125 4,790 10,756 4,150  4pg,gs9
Issued to ¥. R. Bank less
« amount raeturnad to T. =,
}..  Agent for redemption 280,766  96C, 974 256,939 320,666 127,336 151,089  57S,324 147,637 61,44l 103,745 €3,7¢3 26C,4e7 3,354,194
; .
COTTLATERAT, SECURITY FOR OUTSTANDING
MOTES :
Golad ard gold certificates on hand gcC 185,734 - - 2,500 - 3,760 13,082 - G,€31 gf - 257,8c2
. / ’ L
Gold redemption fund 15,379 18,402 13,922 1,146 2,659 8,844 2,672 1,411 2,442 5,74y 18,077 107,847
Gold Settlement Fund - F.R.Board 95,000 80,000 72,889 37,500 47,000 14,145 39,231 15,600 32,860 11,234 61,716 733,175
« Tligibls paper, minivur required 169,487 666,838 170,128 6,690 98,890 428,335 101,974 U8,381 68,447 56,969 180,654 2,255,370
Total 280,766  96C, 974 256,93¢ 127,336 151,085 579,324 147,637 &1,444 103,749 53,753 26C, %87 3,354,19Y
L =¥
AMOUMT OF ELIGIBLE PAPER DRELIVERED
70 F. R. AGEIT 204,957 958,116 192,763 228,525 101,560 123,303 476,562 115,14C 71,962 111,728 75,648 2CC,833 2,861,121
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