.
;-
\
‘ STATEIFNT FOR THE PLESS
icliaszc fou publication Sunday St.1155
worning, iy 16, 152C; not Foacral Roscrve Boara
carli.r May 15, 1920.

CODITION OF FUDCLRAL RISIRVE BAIKS
Mn incross: of 03.9 millions in loans sccursa by Governuent wer ob}i—
setions (so-callcd wer papor), as a.czinst a roduction of 17.5 millions‘ln
the holuin s of otacr discownts, and a corr.sponain, increasc in doposit
liabilitiqs cre incicoted ia the Fousral Evsvrv; Board's weukly bank stato-
wont issucd as at close of busincss on ey 1k, 1020. Foaoral Hosorvs noty
01rcul;tion doclined J41 willions, wnils the B aﬂks' cash rasarves snow a
' of Z.) millionse. 4s a consayuoncs, Laoc banks! riescrve ratio saows a
7 tho wo i frow Y4Z.7 to 42.2 p.r cunt. B
jaos an incroass of 40.0 willions in aiscouwats nsla, the DBanics
ro.ort also a furticr incroasc of 5.5 wmillions in tue nolain s of accsptances
purchasst in open werket. Troasury coriivicatos oa aane snow & furthor in-
creasc of oWk willions, agpar.ntly as the rosult of towporary purcnascs by tho
Wow Yorl: Dbenk of such coriificatos from non-mowmbor banks. Tetal carning
asscts were 50.0 miilions lar-or thsn the weck beforse. ‘
Of ta: total war gaper holain.s of 1,308.1 willions, 714 willions, or

O
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L
473 por cont, wore sccurcc by Liborty bonas, doj mlLllOﬂS, or lo.9 per cantb
by Victory notvs, ana QOC.L mllllonu, or 53.6 por c.ont, by *r°9°ury cortiii-
catss, as a’zinst h7. 3, 20,3, and 3Z p.r cont of 2 total of 1,4kh.2 millions
£ war wapor roportod for tiis week berforc. Total alscounts A°lu by the Boston,
ow Tork and Clovolond banks ars inclusive of 110.3 millicas of paper dis-
count.d for 6 otnor Fodoral Rescrve Lanks, wail. accspteances nzla by tho Now
Yo.z, Claviland =and San Francisco uan“_ cowprise 11.3 millions of bllls ur-
chassG frow 3 Ros.rve Lanks, cowparcd witi 15.8 millions the wesk befors
Gov.rniont Goposits wore 21.7 millicns larger than th wack befors, mg%-
bor baniis'rosorve doposits - were 55.5 nillions lav or, whils othcr Gposits,
includin Lor=ivr govirnmont crodits - show a doclince of 1.) willlcas. The
"Float" carricd by the Resorve banks and treated as a asduction fron gross
doposits incrcascd by 10.8 willions. ot dacposits, as & comssqu.ncs, are
55,1 willions lar_.r than for the proccains wecks Tao Lanks! aggregate
lisbilitics on Foceral Resorve bLank notos in circuleation show & roduction

~

A}

For the weoir of 1.2 willions. For the N3 conths since tiie bezginning of the year

the Ruscrve Danks' liebilitics on thios: notos show a reduction of Jl.S_mil—
lions, as azeinst an incr.ass of 4,4 millions in the banks' liabilitics
on fwasral Licscrvs notos.
A furtir incr.oas. of $571,0.0 is soown in the paid-in capitel of tao
Fowsral Rescorve uanks in conscguonce of lar,s additions to cagital ana surglus
“counts of wu.buT banks, largoly in the Cloveland, Kansas City, and San

ks
rancisco wistricis.
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Released for publication Sunday morning, May 15, 1920; not earlier,

STATEMENT OF COMBINED RECOURCES AND LIABILITIES OF

RESOURCES
Gold and gold certificates 4171, 208,000
Gold settlement fund - F. R. Board 389 149,000
Gold with foreign agencies 112 781,000
Total gold held by banks 673,138,000
Gold with Federal Reserve Agents 1,115,902,000
Gold redemption fund 150,101 000

Total gold reserves
Legal tender notes, silver, etc.
Total reserves

. . (Secured by Government war obligations
Bills discounted (All cther

1,508 ,164,000
1,043,186,000

THE FEDFRAL RESERVE BANKS.

14, 1920

$1,939,141,000

139,252,000
2,078,393,000

Bills bought in open market 413, 292,000
Total bills on hand ' 2,96u4,582,000
U. S. Government bends 26,796,000
U. S. Victory notes 69,000
U. S. Certificates of indebtedness 279, 463,000
Total earning assets 3,270,910,000
Bank premises 12,530,000
Uncollected items and other deductions from gross deposits 807,4&5,000
5% Redemption fund against F. R. Bank notes 11,787,000
All other resources 5,006,000
TOTAL RESOURCES 6,186,071,000
| LIABILITIES
| Capital paid-in 93,107,000
Surplus : 120,120,000
Government deposits - Lk,153,000
k Due to members - Reserve account 1,874,145,000 ~¢.613
. Deferred availability items 6397h37ﬁ5§5//
- Other deposits, including foreign government credits 98-075-, 000
Total gross deposits 3 689 2, 646,800,000

< F. R. notes in actual circulation
T. R. Bank notes in circuvlation - net liability
All other liabilities
TOTAL TLIABILITIES
Ratio of total reserves to net deposit and F. R. note
liabilities combined
- Ratio of gold reserves to F. R. notes in circulation after
setting aside 35% against net deposit liabilities
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3,083, 234,000
176,805,000
66,005,000

6,186,071,000
yo.2%

46.6%

it
$172, 683,000
392,751,000
112,781,000
678,215,000
1,121,311,000
142,054,000

1, 44,175,000
1,060, 447,000
409, 834,000

22,437,000
1,818,615,000
539 , 480,000
99,368,000

19520

1,941,580 ,000
134,507,000

May 16, 1919
£335, 224,000
548,954 000

824,178,000
1,150,903,000
140,756,000
2,175,837,000
70,020,000

2,076,087,000

2,91k4,456,000

2, 245,857,000
1,863,476,000
175,464,000
184,717,000
2,223%,657,000

26,796,000 27,131,000
68,000 19,000
273,037,000 204,082,000
3,214,357,000 2,45k, 889,000
12,293,000 10,976,000
705,603,000 709,355,000
12,128,000 8,924,000
5,761,000 10,242,000
6,026, 229,000 5,440, 243,000
92,536,000 82,397,000
120,120,000 49,466,000

‘ 185,841,000
1,713,341,000

549,702,000

2,479,900,000

3,092, 344,000

125,786,000
2,574,670,000
2,532,039,000

. 177,972,000 168,045,000

63,357,000 33 626,000

6,026, 229,000 5,u4H0, 243,000
42.7% 51.1%
47.1% 62.9%



RTSOURCHES AlD LIABILITIES OF TiE FiDW. L RESIAVE BAUKS T CLOSE OF BUSINESS i 14, 1920.
RESOURCES (In thousends of wollars)

Federal Rescrve Bank of . Boston lNow York Phila. Cluvel. Richw.. Atlanta Chicago St. Louis linn. £ens.Cy. Dallas San Fraa. Total
Cold ant clc certificatos 11,762 83,861 1,041 10,065 2,343 9,098 ch 2Tl 3,092 7,256 58 5,963 11,249 171, 208
“Cold sctiloncnt funa - F.R.Bozrd 19, 274 g4,955 30,144 60,225 20,844 6,973 68,876 13,209 6,967 26,079 §,220 H4&,T7+ 389,149

ola with forsign asoncics 8,253 41,396 9023 9.zkg 5,506 4,060 13.kol 5301 3,045 5,415 2,955 5,188  lla, (8l
. Totzl zola helu by banks 39,209 210,206 L0,2086 79,539 26,713 20,131 106,30& 22,202 17,208 32,08l 17,142 59,211 67@,155
Gola with F. R. izents : 113,766 305,072 47,674 143,600 37,760 52,090 155,067 45,769 33,206 36,646 27,935 77,246 1,115,502
Gold rude. ption fund 23,591 27.000 12,514 5.0zh 3,790 7,536 39,300 6,262 163 4 485 5,079 10,551 150,101

Total zold resorves 176,454 542,278 140,396 228,172 75,253 19,757 300,935 74,255 50,037 13,812 50,156 147,008 1,939,141
Leoel tondar notous, silver, etc. 9,179 106,859 297 1,702 92 1,350 9,531 7,164 g3 1,276 1,002 027 139,252

Tot=1l roserves 165,653 649,167 150,695 229,674 75,375 61,107 310,406 81,417 50,720 75,0¢c 51,2l 147,635 2,078,393

Bills discountcd: (o)
Securcd by Govorn.ent war ) ) o ) ‘ _
oblizations 103,750 618,197 189,560 110,300 /57,601 61,544 157,821 56,816

16,445 38,681 uo,uuz 56,295 1,598,103
.~ Al1 other 75,010 216,883 24,204 57,022 38,195 55,889 266,983 55,519 59,598 73,u;7 33,579 8§,§7} 1,043,185
Bills bougnt in open market (b) 33.095 170,100 2,636 55,162 10,431 5,082 54,546 2,290 L, 6h9 361 1,519 72,405 415,292
Tetzl bills on hand 211, 830 1,005,180 216,722 222,550 100,505 123,521 479,351 114,031 80,692 112,479 7;,5&@ 215,570 2,904,582
»U. S. Goverri.ent bonas 561 1,457 1,386 &34 1,235 113 4,477 1,153 115 8,87 53,900 2,032 2@,736
"“U. €. Victory notes 5 50 . 10 : 3 } \9?
U. S. Certificatos of incobtidness 21,522 18,298 30,7718 25,356 12,260 15,666 39,635 17,205 glugs 13,074 8,300 10,881 279,405
| Total carnin; asscts 233,927 1,084,985 248,886 246,750 120,000 139,303 523,463 132,989  €9,295 134,421 €7,808 229,083 5,270,910
Bank preaiscs 1,259 3,264 50C 1,156 686 74 2,116 866 548 521 782 e3e 12,530
: Uncollectod itcus and other ce- 3 o .
auctions fro.. sross dcposits 69,772 160,348 65,804 73,358 61,447 3h L2l 11k, 138 51,103 2k L9y 67,166 50,305 35,085 807, L5
5% Rade.ption funu ngainst F.R. ‘ - ) / o L
Banlt notes 1,153 3,140 1,300 831 L5l Lgs 1,316 523 305 956 502 605 11,787
* A1l othor resources Loo 1,088 511 305 374 176 725 L4og 138 310 181 308 5,006
-~ TOTAL RESOURCES 4go, 14k 1,902,012 457,694 552,274 258,333 256,071 952,224 267,326 165,503 278,508 190, 854 413,008 6,180,071
.(2) Incluces bills discountzd for o
other F. R. Banks, viz: 29, 290 Lg, 122 32,263 - - - - - - - - 110,75
(b) Inclunes bamkers' acceptances '
bovznt fro.. other F.R.Banks: -
Witrn thoir encorsceant - - - 5,126 - - - - - - - - : 3,l2§
¥itnout their endorsawant 4. 005 - - - - - - - - - 2,571 0,370
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eleased for publication Sunday worning, May 16, 1320; not earlier. St. 1158¢
RESOURCES AND LIABILITISS OF THF FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 14, 1920.

(In thousands of dollars) 57>7
, LIABILITIES

Federal DReserve Bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Franj Totdl
Cagital paid-in 7,307 24,559 £,265 10,039 4,786 3,705 12,760 4,170 3,247 4,288 3,641 6,340 93,107
- Surplus 8,359 45,082 &,805 9,089 5,820 14,695 14,292 3,72+ 3,569 6,116 3,030 7,539 | 120,120
Government deposits L361 1063 5961 3,150 1,344 2,780 2,182 3,099 1,505 1,550 2,374 5,253 44,153
Tue to romvers - Reserve account 121,182 754,428 101,466 137,009 59,195 54,282 271,187 67,172 48,162 g&u4,614 56,901 118,547 1,874,145

“Deferred awailability itcms 57,154 .. 122,958 55,273 59,586 50,724 30,487 76,260 u3,u47 18,131 61,823 33,234 2 636
Other deposits, including foreign 2.9%0 3‘ fé3

government credits 5,698 40,072 6,387 6,099 3,566 2,701 9,965 3,830 o242 3,657 2,032 31826 98-
Total gross deposits 188,395 92¢,092 169,087 205,844+ 114,829 90,210 359,605 117,548 70,040 151,644 9L 541 156,967 2,656,200

F. R. Bark notes in circuiation -

F. K. notes in actual circulation 269,531 843,927 247,696 308,372 122,192 145,610 527,943 129,996 80,529 98,375 80,46l 22¢,602 3,083,234

nst liability 14,143 37,667 19,060 14,014 8,34k 9,311 o724l 9,204 6,208 15,235 7,524 &,854 176,805
211 other liabilities 4,409 op 625 L 781 . 4,016 2,362 2,540 10,389 2. 684 1,970 2,850 1,657 4,766 66,005
; N
L; TOTAL LIABILITIES Yge,1kl 1,002,012 457,694 552,274 258,333 256,071 952,224 267,326 165,563 278,50€ 190,854 L13%,068 6,186,071

. ' MEMORANDA
“.Contingent 1liability as endorser on -
| Discounted paper rediscounted with

other F. K. Banks - - - - 25,000 2,000 13,291 41,727 10,257 7,000 5,000 - 110,275
Bankers! acceptances sold to other .
Fo R. Bar)‘&s - - - e d - - hd 5,128 had - had hid 5'128
Contingent liability on bills pur- : '
chased for foreign correspondents - 16,188 - - - - - - - - - - 16,188
y _ FEDFRAL RESERVE NOTES OUTSTANDING AND IN ACTUGAL CIRCULATION
.F. R. notes outstanding 278,275 953,289 256,602 321,346 128,170 151,674 573,341 148,354 81,907 104,123 &4 68l e6g,9ho 3,344,705
WJF- R. notes held by Bank g 74y 109,362 8,906 12,974 _ 5,978 6,064 145,398 18,358 1,378 5,748 4,223 34,338 261,471

o,

DISTRIBUTION OF BILLS AND U, S. CERTIFICATES OF INDEBTEINESS BY MATURITIES

Within 15 days 16 te 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,507,422 271,990 1l 728 308,978 . 48,172 2,551,290
Bills, bought in open market 109,631 86,836 169,617 47,208 - ui3,292
_U. s, Certificates of indebtedness 17,943 2,540 9,637 - 28,831 220,512 279,u463
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F. R, potes in actual circulation 269,531 843,927 247,696 308,372 122,192 145,610 527,943 129,996 80,529 98,375 g0,4b1 228,602 3,083,23h -

-
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2~17a327 for publiceion Svnday momminz, iy r\ 1520; not cariicr. Dt a.1li5&d
FIDFRAL PRETVE JCTVTISY S CCOTN'TS AT CLOST GF BUSINESS MAY 14, 1920
(In thousands of doll )
- Boston Naw York Phila. Clavel. Richm. Atlenta Chicsgo St. Louis linn. Kens.Cy. Dallas Sen Fran. Total
FTDRRAT, RTSFRVE NOTHS:
- - = & -~ -~ 7 < -3 - i ~ =l
Rasnivad “rom Comptroller 573,500 2,157,540 583,200 521,380 324,300 339,640 087,520 322,050 165,580 220,740 159,780 iz, 1ko 6,854,740
»~
A
- - J— = o~ — ~) \ < x? - - < ~ o L= 5 A = =r
Patynd b Carmtrollsr 27¢ 525 1,060,351 200,317 27,224 16%, 9% 127,891 385,159 157,566 72,268 111,177 63,126 175,050 3,089,741
T . =Y, - el AN~ oy = =0 a 7Y o A Vo L= p - =y TP T e e I TS
fhareza™i~ to F. R. Azcnt 308,975 1,085,289 2S¢, €52 551,350 159, 31% 211, 746 001,421 163,39% 94,512 109,505 94,054 207,030 5,704,385
|
In hancs of F. R. Z_ont 50,750 131,000 30,280 30,010 51,144 60,075 28,060 15,040 12,405 5,440 3,970 4,150 420,29k
szu-a to F. K. Benk less
;- sLount roturn.a to ¥. R.
¢ LS T ATR T AgA AL LA~ 7~ 700 X I Iy e S R I S el -~ 4 A el N ~7 A~ < 1s
. fz.nt for rowewptiion 16,2710 555,285 250,602 321,356 12,170 151,074 573,341 14,354 51,507 10,123 o4,08% 202,340 3,344,705
— _— ———
r - -
- STCURITY FOR OQUISTLITDING
Gold anc zold cortificatcs on hand Su0 193,734 - 32,020 - 2,500 - 3,750 13,052 - 9,831 - 257,153
3 - R I Al T 7 1o ~ -7 =3 ~ -~ < -~ I o - 22
Goiw roto j:thh Iung i, SE8 9,) 50 L),?Oj 10,005 y { 50 )’USO 9,9(.2 Lf, C’?O ll, ook 9‘;)09
Gold Scttlu..nt Fund - F.R.Board GZ,000 1W0,u00 71,889 95,000 35,000 46,50C 145, 145 1), 234 653,362 700,740
X Clizible payow, wininaw. reguircd 164,457 ©48,217 168,928 177,737 _9C,35C SO 584 413 27k 56,749 185,595 2,228,505
' Toe T ~T7S AT R P [ <l 1 : ) 2, ’ T A e il \
l. «0 Gix 278, 215 905,285 250,00z H2i, 540 128,170 151,074 575,341 &+, b8k C();,Q»« 3,084,70D
Vo RL
~n o T e T e 14 L,z N o ~7. = v v~ LT - - v Yy L =7 Rl TA .
cli, 839 1,002,502 1¢8,981 £20,51% 102,787 123,517 476,225 114,031 o©8&,255 11z,440 75,542 190,035 2,850,805
. LE
\ .





