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CONDITION OF FEDERAL RESERVE BANIS

Further increases of 16.5 millions in bills secured by Govern-
ment war obligations and of 40.4 millions in other discounted bills are
indicated in the Federal Reserve Board's weckly bank statement, issuecd
as at close of business on April 30, 1920. TFederal Rescrve note circpla—
tion, for the first time since April 9, shows an incroase of 6.% millions,
while the Barnks'! cash reserves declined by 12.8 millions. As a consequance

of these changes, the reserve ratio shows 2a further declinc from 43 to
Yo.4 per cont.

Holdings of accsptances purchased in the open market show an
increase of 2.6 millions, while Treasury certificate holdings show a
nominal decline of O.B million. Tptal earning assets were about 59 mil=
lions larger than the weelr before.

Of the total of 1,465.3 millions of loans sscurecd by Goverpment
war obligations, 690.9 millions, or 47.1 per cent, werc secured by Liborty
bonds, 295.6 millions, or 20.2 per cent, by Victory notes, and 478.9 mil-
lions, or 32.7 per cont, by Treasury certificates, as against 46.7, 20.2
and 33.1 per cent of a total of 1,4l48.2 millions of loans secured by Gov-
ernment obligations reported the week before. Discounted Eaper pel@ by
the Bostnn, New York and Cleveland Banks is jnclusive of 1 9.6 nn1119ns
of paper discounted for the Philadelphia, Richmond, Chicago, St. Louis,
M{rmaapolis, Kansas City and Dallas Barks, while acceptances held ab presont
by the New York, Clevcland, and San Franclsco Barnks comprisehls.l millions
of bills acquired from the New York, St. Louis and San Francisco Barnks.

Government deposits declined by 5.2 millions, me@bers’ r?serve
deposits increased by 3.8 millions, other deposits, including forelgn
government credits, increased by 2.1 millions, and the "fleat" c§rrled
by the Reserve Banks and treated 2as a deduction from gross deposits was
3%.5 millions less than the weck before. Net deposits figure.out at 39.1
millions above last week's figure. The banks' aggregate liabilitics on
Federal Reserve Bark notes shew a further declinc of 2.6 millions. Gold
reserves, as a result of further withdrawals for export, show a dccl?ne
of about 13 m llions, while other cash reserves increasad by the noglnal
amount of 0.2 million. An increase of $275,000 in capital a?count is due
largely to increases in capital and surplus of member banks in several
of the Federal Rescrve districts.
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RESOURCES
Gold ana zold certificates
Gold settloment fund - F. R. Bourd
Gold with foreign =gcendics
‘' Total _old hcld by banks
Gold with Fedornl Reserve Agents.
Gold redcmption fund
. Total Gold rescrves
Legal tender notes, silver, etc.
Total rescrves
(Securcd by Governwent war obli_ations
(A1l other '
Bills bought in opcn market
Total bills on hend
U. S. Govecrnment bonds
,U. 8. Victory notes
J. S. Certificates of indebtcedncess
Total carning asscts
Bank pruuises
Uncnllzcted itoms and other deductions frow jross deposits
5% Redcmption fund cgninst F. R. Bank notes
All othor resources
| TOTLAL RESQURCES
| LIABILITIES
- Conitel pald-in
Sarplus
Govorrment acposits
. Dus to meumbers - Raeserve account
Deferrcd aveilability itews ,
~ Other deposits, including foreign jovernuent cradits
Total gross degosits
- F, Z. notes in actual circulation
F. R. Bork notes in circulation - net lizbility
£11 other lizbilities
TOTAL LIABILITIES
Reatio of total reserves to net deposit and F. R. note
liztilitics combined
Ratio of zold reserves to F.i- notes in circulation after
sotting aside 35% asainst net deposit liabilities

Bills discounted

——
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS .

" April 30, 1920

$174,561,0CC
376,003,000
112,781,C00
663,345,000
1,137,928,000
135,447,000

1,465,320,000
1,069,751,000
4c7,247,C00

37,592,000

1,859,844,000 _ 7959

5245156, 000
104, 49% 000

8.114

$1,936,720,000
134,045,000
2,070, 765,0C0

2,542,318,00C
26,797,000

68 ,0C0

__.g6§ 1_6‘2q .0CC
3,235,532, 000
12,355,0C0
713,353,0CC
12,091,0C0
6,057,0C0
6,050,467,000

91, 639,000
120,120,000

e

2,526,085,000
3,074, 555,000
177,851,000
60,187,00C
6,050,467,0C0

42 . 4%
46.7%

April 23, 1920

$185, 654,000
374,380,000
112, 761, 000

672, €15, 000
1,150,658, 000
126, 220, 000

1,448 g0l,000
1,029,375,000
Lok, 672,000

L2, 510,000
1, 356,092,000
559, 283,000
102, 430, 000

$1,949,693,000
133, 875,000
2,083, 568,000

2, 882, 54,000
26,797,000
©3,000
267,06€,C00

St.licka

May 2, 1919
$346, 707,000
600, 989, 000

9l47,696,000
1,104,699, 000
114, 223,000
2,166,618,000
70,601,000
2,237,219,000
1, 768,068,000
178,715,000
195, 284,000
2,162,067,000
27,132,000

194, 262,000

3,176,7¢5,000  2,583,461,000
12,328,000 10,974,000
817,028,000 653,926,000
13,438,000 g,636,000
5,178,000 £,010,000
6,105,325,000  5,302,226,000
91, 364,000 §2,19g,000
120,120,000 49,466,000
143,273,000
1,644,434 000
512, 7G3,000
128,466,000
2,590,615,000 2, 428,876,000
3,065,307,000  2,549,040,000
180,631,000 161,450,000
57,288,000 31,196,000
6,108,325,000 5,302,226,000
43 .0% 51.7%
b7.7% 63 .4%



Relcased for publication Sunday morning, May 2, 1920; not earlier. St.1124b
RESOURCES AND LIABILITIES OF THE FEDERAL JXESERVE DANKS AT CLOSE OF LUSINESS APRIL 30, 1920.

RESOURCES (In thousands of dollars.)

Feder-l Raserve Bank of Loston Wew York Phila. Clovel. Richm. Atlanta Chicago St.Louis Mimn. Kens:Cy. Dallas San Fran. Total
Gold snd Gold certificates 11,5388 3,532 1,049 10,331 2,299 6,969 2L 346 3,940 7,262 566 g, 196 12"1;63 174,561
Gold scttlement funa - F.R.Bo .rd 34,787 63,545 29,365 59,776 19,84 5,521 70,500 9,762 5,749 20,688 6,525 3a,a§u 376,093
Gold with forcign ~gencics 6,233 41,390 9,023 9.24g 5. 526 L obo 13 421 5 301 3,045 5,413 2,933 .5, 188 112,751

* Total zold held by b.nks 54,608 135,47 39,47 79,357 27,671 21,570 10,347 19,003 16,05 34,067 17,657 56,505 665,545
Gold with F. 2. Agents 119,072 317,217 &7,503 142,813 40,914 54,521 160,315 Lk 399 33,47 346U 23,5&1 75,500 1,157,928
Gola rodemption fund 19,218 26,986 11,529 1,439 6,599 5,767 35,104 5,070 610 5,352 4,105 10,275 155 L7

. Tot:.l gold rescrves 192,395 532,670 138,469 223,609 75,Lek 81,855 303,766 71,472 50,153 74,065 49,393 142,283 1,9§§,7§o
Lzgal tonder notes, silver, cte. 6,849 106,328 704 1. kok 431 1,634 £ 766 5. 125 70 1,169 Skl 601 134,045

Totcl reserves 199,047 635,996 139,175 225,033 15,915 3,492 312,532 16,597 50,223 15,034 50,237 1h2,8ek 2,070,705
Pills discountcd: (a) '
scurcd by Governmmont war
obligat{ons 88,551 634,781 151,022 111,081 55,954 60,592 137,491 57,509 15,75C 26,536 u1,6§u 52,821 },u65,320
L11 othor 08,204 221,995 27,374 6,628 35,078 53,615 287,406 53,174 59,601 84,089 31,506 75,519 1,069,751
Bills bouht in open market (b) 28.583 160,431 2.84e 56,312 11,508 7,330 54,150 2,695 6,237 4ol 1,968 74,750 uo7,24z
Total bills on hond 135,66¢ 1,017,207 212,038 232,021 106,570 121,537 479,047 113,758 &1,596 111,006 75,520 206,470 2,942,318
" U.S. Gevornment bonds 561 1,457 1,386 g5k 1,235 114 4,477 1,153 115 5,667 3,966 2,632 20,797
U.S- Victory notes 5 5 - 10 - 3 - - - - - - _ 68
_U.S.cortificntes of indebtodnsss 21,564 65,359 30,739 23,365 12,260 15,666 39,637 17,229 6,496 13,120 £,300 10,861 26o,§u9
Total earning asscts 207,798 1,084,105 2uk 163 256,233 119,865 137,320 523,161 132,140 90,207 135,073 87,786 219,963 3,235,832
Bonk premises 1,202 3,268 500 1,156 6l40 564 2,116 866 530 522 774 231 12,369
Uncollected itcms :nd other de- B i
| ductions from gross deposits 5k 483 143,851 56,611 63,697 50,860 30,658 100,165 k4,108 21,363 59,58 51,98 35,989 715,355
5% Redecmption fund =g-inst F.X. . ) ] ,
| Bank notes 1,140 3,072 1,300 831 451 495 1,480 523 576 5% 562 665 12,091
A1l other resources 378 ZE0 u66 320 320 171 2,206 350 112 285 210 359 6,051
g TOTAL RESOULCES U6k, ghe 1,874, 172 Wlo, 213 547,270 248,051 252,700 941,660 254, 58% 163,011 270,2% 191,551 400, 111 6,050,467
~ () Includes bille discounted for ‘
—~ othar F.R. Binks, viaz: 22,126 84,99% - oLeg,se6 - - - - - - - ~ 149,648

Na

(b) Includes benkers' acceptances
bouzht from other F.R.Dinks:
With their endorscument - -
Without their endorscment - 10,075 - - -
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Released for publication Sunday morning, May 2, 1920; not carlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAIK

Fedcral Reserve Bank of
Capital paid~in
. Surplus
Government deposits
Due to members - Reserve account
Deferred availability items
Other derosits including foreign
goverment credits
Total gross deposits
F. R. notes in actual circulation
F. R. Banlk notes in circulation -
net liability
A1l other liabilitics

TOTAL LIABILITIES

B B

Contingent liability as endorscr on -
- Discounted paper radiscounted with
other ¥F. R. Banks
Bankers' acceptances sold to other
F. R. Banks
Contingent liability on bills pur-
chased for forcign corraspondents

y F. R. notes outstanding
. TF. R. notes held by bank
~— F. R. notes in actual circulation

Eills discounted
+ Bills bought in open market
b U. S. Certificates of indebtedness
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Boston New York Phila. Clevel.
7,229

8,359
1,665
113,926
43,563

5, 548
164,702

St. 1124e
AT CLOSE OF BUSINESS APRIL 30, 1920.

(In thousands of dollars)

LIABILITIES
Richm. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran. Total
23,762  8,19¢ 9,947 4,772 3,655 12,754 4,169 3,243 4,214 3,622 6,038 91,639
ig.oia €,805 9,089 5,820 4,695 14,292 3,724 3,569 6,116 3,030 7,539 120,120
571

3,027 3,382 2,367 1,748 835 2,308 719 2,161 1,99% 2,845 37,592

748,555 103,559 140,830 57,984 53,845 268,862 64,499 49,746 g2,828 61,296 113,91L 1,859,844
97,748 143,605 53,339 38,220 26,734 70,k21 33,160 15,118 5,373 3C,73L ig;}gg B i
92%'%39 6,255 6,066 3,569 2,714 9,892 3,681 2,205 3,563 1,954 IiEie 120355
»,O013

266, 568

14,050
3,940

156,449 203,639 102,160 §£5,011 350,010 103,648 67,808 142,925 96,008 1&5:712 2,526:085
38,600 245,443 305,875 1ok, 644 147,466 527,633 131,087 80,954 98,850 79,906 227,529 3,074,555

38,122 18,910 14,186 &,463 9,584 27,380 G,605 5,66C 15,535 7,485 §,8957 177,881
20,593 4,408 4,534 2,186 2,259 9,591 2,351 1,777 2,656 1,46 4,396 60,187

Lok, 848 1,874,172 Ul2,213 547,270 248,051 252,700 GL1,660 254,584 163,011 270,256 151,551

LCeC,111 6,050,467
MEMORANDA

- 120,709 - 24,850 - 38,471 35,636 11,111 15,871  3,00C - 145, 648
- - - - - - 574 - - - - 5,749
16,188 - - - - - - - - - - 16,188

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

275,059 943,954 256,831 320,470 130,503 152,646 566,73C 145,423 €2,518 104,333 ©3,485 200,234 3,326,186
2b2,ggé 105,354 11,388 14,595 5,859 5,180 35,097 18,336 1,564 5,483 3,579 32,705 251,631

©38,0600 245,143 305,875 124, 644 147,466 527,633 131,087 80,954 96,850 79,906 227,529 3,074,555

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

ithin 15 days 16 to 30 days 31 to 6C days 61 to SC days ¢ver SC wuvs Totg},
1,496,952 262,992.4 423,922 312,610 38,595 2.535(871
90,738 82.565/ 171,%83 61,s€E(/ - 407,047

5, 537 1,500 6,998 12,772 239,842 266, 649



¢

FEDERAL RESERVE NOTES:
.. Received from Comptroller

Returncd to Comptroller
Chargeable to F. R. lAgent
In hands of F. L. Agent
_ Issued to F. R. Bank lecss

arount returned to F. R.
% Agzent for rcdemption

v

eleascd for publication Sunday worning, May 2, 1920; not.carlier. : S5t. 1124d

FEDERAL DESEQRVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 30, 1920.
Ir thousands of dollars)

Boston Now Tors Phila. Clovel. oichm. Atlaita Chicago St.Louis kinn. Xans. Cy. Dallas San Fran. Total

564,900 2,137,480 583,200 570,400 321,840 338,C0C S75,480 318,860 160,080 22C,CHC 157,780 436,520 6,784,980

233,241 1,062,526 256,489 225,020 161,853 124,959 380,910 154,197 70,737 109,177 63,520 171,796 3,044,425

331,659 1,074,954 296,711 345,380 159,967 213,041 594,570 164,663 &9,343 110,863 94,260 265,124 3,740,555

56,600 131,000 39,880 24,910 29,484 60,395 27,840 15,240 6,625 6,530 10,775 4,890 414,369

275,059 943,954 256,831 320,470 130,503 152,646 506,73C 14c, 423

(=]
AV]

2,515 104,333 €3,4E5 26C,234 3,326,186

COLLATERAL SECURITY FOR OUISTNI DING
OTES -
Gold and gold certificates on hand
Gold redemption fund
Gold Settlement Fund - F. R. Board

. Eligible paper, minimum required

Total

900 195,734 - 32,025 - 2,500 - 2,55¢ 13,052 - 7,831 - 255,032
1,172 11,483 14,614 15,78 2,91% 4,021 10,171 2,376 1,135 1,766 4,476 14,479 97,17
104,C0¢ 116,000 72,889 95,000 38,000 Ug,000 15C,144 35,031 15,300 32,660 15,234 61,021 785,479

155,987 626,737 169,328 177,657 89,589 96,125 406,415 105,024 149,031 69,687 55,9ul4 184,734 2,188,258

275,05 S43,954 256,831 320,470 130,503 152,646 566,730 1L9,423 82,518 104,333 63,485 260,234 3,326,186

AYOUNT OF ELIGIBLE PAPER DELIVERED
TO F. R. AGENT

>

b

A
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185,668 1,014,607 176,719 225,303 100,619 118,533 479,036 113,683 64,284 111,086 7
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185, 647 2,853,705





