STATEENT FOR TEZE PRESS. St.1110
Raleased for publication Sunday Foderal Reserve Doard
morning, April 25; not earlier. April 24, 1920

CONDITION OF FEDERAL RESERVE BANKS.

Moderate increases in discounted bills, offset in part by liquidation
of accoptances purchased in open market and of Treasury certificates held
to cover tcmporary advances to the Governunent, arc indicated in the Federal
Reserve Doard's weekly bank statement issued as atb close of business on
April 23, 1920. Net depesits increased 20.9 willions, and Federal Reserve
note circulation shows a further reduction of 5.4 millions. The banks'
cash rescrves decreased 4.2 millions. As a consequence the reserve ratio
shows a decline from 43.3 to 43 per cent.

Loans sccured by U. S. war obligations show an increase of 17.9
millions, and other discounts - an increasc of 49.1 »illions, while acceptance .
holdings fell off 12.1 millions, and Treasury cervificates - 36.7 millions.
Total earning assets show an increasc of 18.2 miliions over the total reported
the week before.

Of the total of 1,448.¢ millions of loans secured by U. 5. war obliga-
tions, 677.5 millions, or 46.7 per cent, were secured by Liberty bonds;
292.2 millions, or 20.2 per cent, by Victory notes, and 479.1 millions, or
33.1 per cent, by Treasury cortificates, as against u6.2, 21.5 and 32.3
per cent of a total of 1,430.9 millions of war paper reported the week
before. Discounted paper held by the Boston, New York, Cleveland and Dallas
banks is inclusive of 142.9 millions of paper discounted for the Philadelphia,
Richmond, Chicagzo, St.Louis, Minneapolis and Yansas City Danks, as against
101.% ~iliions the weck befors, wnile acceptances kheld at present by the
Cloveland and San Francisco banks covprise about g¢.4 millions of bills
acquired from the New York and St.Louis Banks.

Governwent deposits increased 12.2 millions, while merbers' reserve
deposits declined 42.7 millions, and other deposits, including foreign 5ov-
erprent credits - 0.2 million. The "float" carried by the Reserve Banks
and treated as a deduction from gross deposits declined 51.6 millions, with
the consejuence that net deposits worl: out 20.9 millions mors than the week
before. 3esides the declire in Federal Reserve note circulaticn, the banks
yeport a further dscrease of 5.9 millions in their agzrogate liabilities on
‘Tederal Reserve Dank notes. Gold reserves, following further export with-
drawals, show a declinec of 5.6 milliond, while other cash reserves, largely
silver, show 2 gZain of 1.4 millions.
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RESOURCES

Gold and gold certificates
Gold settlersnt fund - F.R. Board
Gold with foreign agencies

Total cold held by banks
Gold with Federal Reserve Agents
Gold redemption fund

Total zold reserves
Lezal tender notes, silver, etc.

Total reserves

o ™, o
Bille discounted Eiiiuziiezy governtent war oblizations
Bills bought in open market

Total bills or hand
U. S. Covernment bonds
U. S. Victory notes
U. S. Certificatas of indebtedness

Total earning assets
Bank premises
Uncollected iters and other deductions from gross depesits
5% Redemption fund against F.R.Dank notes
All other resources
TGTATL RESOURCES
LIARILITIES .
Capital paid-in
Surplus
Governrent deposits
Due to mexrbers - Reserve account
-~ Deferred availability items
Other deposits, including foreign government credits
- Total gross deposits
F. R. notes in actual circulation
F. R. Bank notes in circulation - net liability
A1l other liabilities
TOTAL LIABILITIES
Ratio of total reserves to net deposit and F.R. note
liabilities combined
. Ratio of gold reserves to F.R. notes in circulation after
- setting aside 35% azainst net deposit liabilities
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Released for publication Sunday morning, April 25, 1920; not earlier.
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDHRAL HESERVE BANKS.

April 23, 1920

$185,654,000
374,380,000
112, 781,000

672, 815,000
1, 150,658, 000
126, 220,000

1, 4ks, c04, 000
1,029,378,000
Lok, 672,000

L2, 810, 000

1,856,092,000

559,253,000
1927339{000

$1,949,695,000
133,875,000
2,083, 568,000

2,882, 854, 000
26,797,000
68,000
267,066,000

3,176, 785,000
12,328,000
817,022,000
13, 438,000
5,178,000
6,108, 325,000

91, 364, 000
120, 120,000

WL

4. 519

2,590,615, 000
3,068,307,000
10,631,000
288,000

6, 108, 325, 000

43 .0
43.7

April 16, 1920

$1€9, 229,000
360, 085,000
112, 781,000

662,098,000
1,170,313,000
122, 853,000

1,430, 888,000
980, 303,000
416, 784,000

50,595,000
1, 898,210,000
677,282,000
102,657,000

t.1110a

April 25, 1919
$3L40,022,000
605, 809, C00

9&5,831,000
1,109, 949, LLO
_ 113 436,000

$1,955, 294,000 2,169, 216,0C0
132,437,000 70, 936,000
2,087,731,000 2,240,152, W0
1,760,672,000
189, 740,000
185, 822,000
2, 827,975,000 2,136, 234,0C0
26, 799, 000 27,135,000

A 63,000 -
303,728,000 191, 501,000
3,156,570,000 2,354, 870,000
12,123,000 10, 57+, 0C0
956,669, 000 630, 614,000
14,015,000 &,176,C00
5,305,000 8,301,000
6, 234,413,000 5,252,687,000
91, 272,000 52,015,000
120, 120,000 49, 466,000
91, 726, C00
1, 6ok, 320,000
491,605,000
135,057,000
2,709,344, 000 2,382,708,000
3,073,693,000 2,549, 552,000
156, 501,000 158, 848,000
53,483, 000 30,098,000
6,234 413,000 5,252, 687,000

b3.3 52.1
4g.0 63.8



Isd

Relzaszd

Federal Rescrve Dank of
Gold and zold certificates
Gold scttle~ent fundi -~ F.E.Doard
Gold with foreizn asencies
Total gold held by banks
Gold with F.3. Azents
Gold rederption fund
Total gold reserves
Lezal tender notes, silver, ctc.
Total rsserves
7i1ls discounted: (3)
Secured by Governrent war
oblizations
A1l other
2i1ls bought in open arzet (L)
Total bills on rand
U.S. Government bonds
U.S. Victory notes
U.S.certificates of indebtedness
Total earning assets
Danlt preicises
Uncollzected iters and other de-
ductions fro: zross deposits
5% Rederption fund azainst F.R.
Bank notes
211 other rasources

- TOTAL DESOURCES

- (2) Includas bills discounted for

other ¥.R. Banks, viz:
~
(b) Includos banirers! acceptances
bouzht from other F.R.Tanks:
With treir endorsement
Without their endorserent
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Zoston
11,517
35,353

8,233

for publication Sunday morning, April 25, 1920; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE DANIS AT CLOSE OF “USINESS APRIL 27, 1920.

In thousards of dollars.)

Atlanta Chicago St.Louis iinn. Xans.Cy. Dallas San Fran. Total

€,908 24,381

10,874 57,970

4,060 13,421

RESOURCES

New York Phila. Clevel. Liehz.
95,516 1,053 10,254 2,4u6
109,558 28,657 39,385 17,511
41,390 9,023 9,248 5,526

&, 044
3,434
2,933

5¢.11100b

11,34 185,654
27,526 374,380
5,188 112,731

55,103
121, 704

17,715

2ho6,hel 32,733 58,087 25,483
308,204 88,337 144,518 UL2,541
26,965 11,028 950 5,968

23,642 95,772
54,678 163,496
6,514 32,790

lh,&ll
29,129
3,256

Ly, 062 472,815
81,609 1,150,658
9,3%% 126,220

194, 522
6,914

51,633 135,148 204,355 73,992
106,152 705 1,395 495

35,034 292,058

46,796
05

135,005 1,949,693
535 133.875

201,436

84,866
75,920
27,400

687,7E5 135,553 205,750 74,587

634,032 176,231 115,956 s5h,cll
185,061 33,160 66,121 36,770
142,731 2,981 %6,74L 11,202

€6, 5354 301,231

60,932 126,552
47,803 290,339

7,601

47,023
2¢, 51k
1,240

135,600 2,033,565

5C, 500 1,448,804
70,673 1,029.378
£6,059 Lot £72

18,136

561 -

5
21, 663

961,c2% 212,372 235,818 102,16

1,457 1,386 833 1,235
50 - 10 -

4,657 30,935 23,368 12,260

115,230 476,423

3 -
15,666 39,636

75,571
3,966

8,300

207,062 2,852,655
2,632 20,797
- 68

10,551 257,060

210,415
1,184

64,96k

1,375
381

1,027,988 24k, 693 264,029 116,311

3,263 50 1,155 A40
166,891 67,904 78,014 61,404

3,115 1,300 831 451
£86 695 347 368

132,019 520,536
6t

33,567 109,946

89,143
754

60,77

562
el

221,175 3,176,785
231 12,328

~u43,192 817,028

1,465 13,438
340 5:.178

479,755

20,260

1,889,928 453,945 550,127

63,996 = 53,652 -

253,661 253,374 936,641 257,770 163,020 269,066

199,031

5,0C0

402,003 6,108,325

- 142,508



°1°ased for publication Sunday morring, Jipril 25, 1920; not earlier. St-.1110c¢
RESOURCES AND LIABILITI“S OF THE FEDERAL RESERVE BANKS AY CLOSK OF BUSINESS APRIL 23, 1920.
(in thousands of dollars.)
LIABILITIZES

Fadaral Reserve Bank of Bostonn New York Phila. Clevel. Richm. Atlanta Chicago St.Louis winn. Xans.Cy. Dallas San Fran. Total
apital paid-in 7,195 23,739 8,198 9,945 4,724 3,033 12,743 4,169 3,238 4,214 3,527 5,038 91,304
Surplus g,332 45,082 8,805 9,089 5,820 4,095 14,252 3 72k 3,569 6,116 3,030 7,539 120,120
Goverrment deposits 2,219 18,835 2,931 1,88“ 67& 1,7 671 1,910 779 1,502  i,bgo 5,187 42 810
e to merbers - Reserve account 119,222 749,020 1ou 832 135,600 98 366 53,215 264,069 67,000 47,338 81,775 61, 101 114'440 1 854’099
Deferred availability items 51,728 119,633 54.337 60,735 L6,308 22,002 68,069 33, 312 16,853 53,855 36, 111 26340 ’58%7?83-

Bther deposits including fereizn 6.8 G5./7a47

governrent credits 5453 43,625 6,312 6,122 3,579 2,839 9,802 3,686 2,065 3,624 2010 1343  155.8%%
Total zross deposits . 178,622 931,113 168,12 204,343 108,927 85,796 342,611 105,917 67,235 140,756 103,794 153,089 2,500,615
F.R. notes in actual circulation 267,634 832,70l 245,238 307,829 123,752 147,008 529,495 131,767 81,506 99,593 79,584 222,003 3.06¢,307
F. R. Bank notes in circulation -
‘ net liability 14,091 37,917 19,020 13,569 8,391 10,118 2,259 9,870 5,§81 15,957 7,698 9,06c 190,531
A1l other liabilities 3,853 19,373 4,276 L,352 2,047 2,124 9,237 2,323 1,691 2,430 1,398 L,es 57 2z
» TOTAL LIABILITIES 479,755 1,889,928 453,949 550,127 253,651 253,374 936,641 257,770 163,020 263,066 199,031 402,003 6,108,325
ontingent 1iability as endorser o MEMORANDA
«on - .
~ Discounted paper rediscounted
| with other F. R. Banks - - 23,375 - ou, 872 - 42,085 30,668 10,108 11,800 - - 142,008
Bankers' acceptances sold to other
F. R. Banks - - - - - - - 5,999 - - - _ 5,599
Contingent 1liability on bilis pur- % .
chasad for.. foreign correspondents - 15,188 - - - - - - - - _ _ 16,188

FEDERAL RESERVE WOTFS OUTSTANDING AND IN ACTUAL CIRCULATION.

JF. R. notes outstanding 276,691 9ug,306 258,715 322,476 129,130 152,932 562,591 150,127 &3,404 106,023 83,723 260,022 3,335,140
F. R. notes held by bank . 9,057 116,602 13,477 14,647 5,378 5,924 33,092 18,360 1,798 6,430 4,139 37,929 260,833
we F.R.n0t3s in actual circulation 257,634 832,704 25,238 307,829 123,752 147,008 529,499 131,767 €1,606 99,593 79,584 222,093 3,06€,307
- DISTRIBUTION OF BILLS AND U.S. CERTIFICATES OF IWDEBTEDNESS BY MATURITIES.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1 u39 306 285,41kh Lok, 217 297 875 31,370 2,47€,182
Bills bought in open market ,8u6 25724 174,089 9,01% - 4k 672
o - 5. certificates of indebtedness 5,800 2,000 5,758 15,1dg 240,354 257,065
N » . .
X i
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leased for publication Sunday morning, April 25, 1920; not earlicr.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 23, 1920.

(In thousands of dollars.)

5t.1110d

—

-
~

' Soston New York Phila. Clevel. Richr. Atlanta Chicago St.Louis uiinn. Zans.Cy. Dallas San Fran. Total
®EDERAT, RESERVE NOTES: . i
_ Recaived from Comptroller 557,000 2,130,820 583,200 56&,700 320,640 336,000 96k, 160 318,060 160,080 219,720 156,760 435,720 6,750,940
Returnad to Comptroller 230,609 1,057, 174 2gk, 605 220,314 160,226 122,03 377,729 151,493 69,881 107,667 61,932 168,058 3,013,121
Crargeable to F. R. Agent 326,391 1,073,706 298,595 348,356 160,414 213,197 5C6, 431 166,567 90,199 112,053 94,848 257,032 3,757,519
In hands of F. R. Agent 4o 700 1ok LO0 30,580 25,910 31,004 60,265 23,840 16,Lko 6,735 6,030 11,125 7,010 -, 402,679
, Issued to T.R. 3ank less
amount returned to F.R.
Azent for redemption 276,691 949,306 258,715 322,476 129,130 152,932 562,591 150,127 3,404 106,023 3,725 260,022 3,355,140
PcoggﬁggaAL SECURITY FOR OUTSTANDING
EZigo;nd zo0ld certificates on hand 900 19M,7M3 - 32,025 - 2,500 - 2,880 13,052 - 7,831 - 253,931
Gold redemption fund 16, 304 13,461 11,498 17,493 1,541 2,17¢ 9,352 2,562 1,991 3,296 6,064 15,930 - 102,130
Gold Settlevent Fund - F.R.Joard 104,000 100,000 76,839 95,000 41,000 50,000 154,144 Lo,u31 19,300 32,860 15,254 65,679 794,537
* Eligible paper - minimur required 154,957 641,102 170,326 177,956 6,589 98,254 399,095 104, 234 49 061 69,867 54, 5q4 178,413 2,1cl, 48
Total 276,691 949,306 258,715 322,476 129,130 152,932 562,591 150,127 83,404 106,023 83,723 260,022 3,335, 140
AMOUNT OF ELIGIZLE PAPER DELIVERED ,
TO F. R. AGENT 188,186 959,907 185,743 232,961 98,789 113,235 476,413 112,099 67,358 108,426 76, 877 195,100 2,815,094
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