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CODITION OF FEDERAL RESERVE BANKS

Lggregate reductions o2 76.6 millions in the bill neldinZs of the Federal Re-

serve banks acconpanicd by 82 illions of tauporary advances 1o the vacrnpent,
ponding collection of funds frow Gepositary institutions, are indicated in the
Faderal Reserve Bozrd's weskly bank statement issued as at close of busincss on

April 2, 1920. Fiscal operations during the weelk included gion, otners the re-
demption of over 100 millions of outstanding bends of the War Finance Corpovation
‘and heavy check payuments on account of the Railroad Administration. Federal Bsserva

note circulaticn shows a further expansion of 29.3 nillions, while net deposits
show but a nominal increcase. Net sold imports and further deposits of silver ac-
comt for a gzin of 15.5 millions in scld and ¢f 23.3 willions in cash rescrves.
Tae banks! reserve ratio shows a slisht increase frow 42.7 to 42.9 per cent.

. A ~ L ye ~ -5 24
War paper cn hand shows a reduction for the week of 4o .4 millions, other «is
counts -~ 2 reduction of .4 millions, acceptances purchased in cpen warket -

>y D

reduction of 27.0 millions, while Tressury certificate holdings increasct byA°§j3
- . 1 Nne > f y S«
millicns. Total carning assets, as a censeguénce, shew an increase ol 5.9 willions

07 the total of 1,400.7 millicns of war paper on nand, 713.c willions, cr‘?l per
cent, wers sdoured by Liberty bonds; 294.U4 millions, or 21 per cent, by Visiory
notes; and 392.5 millions, or 20 per cent, by Treasury certificates, as ?5a1nst' g
1.5, 19.2 znd 29,2 per cent of abcut 1,441 millions of war paper reported the week
before, Discounted peper held by the Boston, New York, Cleveland, Atlanta, Mlnée;'
spolis, Tallas and San Francisco benks include 70.4 willions of paper discounted fer
the Philadslphia, Richmond, Chicazo and St. Louis banks, while acceptence holdinzs
of the (leveland, Atlanta, Kansas City and San Francisco banksnccmpylfe .!*m}¢l¢cns
of bills purchased frcm the Wew Yark and Boston tanks, ccrpareC witn 5.1 willicns
the weck before. ’

\s zgainst a reduction of 17.3 millions in Jovernment deposits,membgrs‘~re—‘
serve deposits show an increasc of 31,9 millions, cthor deposits, including fereign
coverrment crodits, en increasc of 31.6 willicns, while the "fleat" cgrrlegwbg the
Reserve banks and troatcd as o deduction frew cress depesits increascd oy F*‘b :
rillions. Net deposits, acccrdin_ly, werk cut at 1.4 millions more than the week
befcre.

The banks! aggresate liabilitics en Federal Reserve bank note circulaticn
show a further reduction of 4.0 millions. Additiens to capital and surp}us Ry
member banks, largely in the Richmona district, account fer most of the $225,000
increasc in the capital account of the Reserve banks.
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STATLJENT OF COMBEINED RESOURCES AND LIABILITIES OF TIE FEDERAL RESERVE BANKS
1520
$171,585,000
379,558,000
112,781,000
663,924,000
1,169,137,000
117,198,000

* RESOURCES
Gola and gold certificates
Gold scttlement fund - F. R. Board
Gold witiy foreign agoncies
Total zold h.ela by banks
® Gold with Federal Reserv. Agents
w Cold redemption fund
Total -ola: reserves
- Legal tender notcs, silvar,
Total resarves
»g (Cecured by Government war obligations
(A11 otaer
Bills Leught in open market
Total bills on hand
- U. S. Goverrment bonds
U. S« Victory notes
U. S. Certificates of inasbtedness
All ot.i.:r carning asscts
"  Total carning assats
* Bank premiscs
“Uneollected items and othcr deductions frow cross Geposits
5% Reduzptiorn fund against F. R. bank notes
All othier rcsources
TOTAL RESOURCES
LIABILITIES
Capital paid-in
Svrplus
Governaznt deposits
Due to membsrs - Reserve account
"Deforred availability items ,
other deposits, inc lucing foreign governw.ont crecits
Total sross degposits
 F. R. Notes in actual circulation
- F. R, bank aotes in circulation - net liability
~ All otiier liabilities
| TOTAL LIABILITIES
- Hatio of total reservss to net deposit and F. R. note

 liabilities combined

Pﬂe.tio of gold reserves to F.R. notes in circulation after
settin. aside 395 against net-deposit liabilities

ste.

BPills discount

| -
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April 2,

1,400, 664,000
999, 849,000
Lol oll. 000

$1,950, 259,000
130,165,000

March 26, 1920

$154, 257, 000
363,132,000
112,751,000

630, 150, 000
1,186,529,000
117,776,000

10,416,000

1,899,063,03C

2,080, 428,000

2,824 55L 000
25,798,000
68,000
345,550,000

1,441,015, 000
1,008, 215, 000
k51 579) 000

3,196,970,000

12,009,000 - 2023

8355634,000
13,689,000
L L74 00C

568352700
131, $4 000
933

5,147—=U6 000
0 593

91, 284,000
120,120,000

5g90

27,711,000
1,867,123, 000
546,696, 000
100, 160, 000

$1, 934,755,000
lEE,hO0,000

St.1055a

April 4. 1919

$335, 354,000
612,711,000

9k6, 095, 000
1,100,173,000
104,652, 000
2,150, 950, 0600
67,678,000

2,057,155,000

2,901, 109, 000
26,798,000

2,216,628, 000
1,674,916,000
193, 0ob, 000
2b0, 790, 000
2, 100,772,000
27,134, 000

68,000 -
263,056,000 17¢, 640, 000
- 3,000
3,191,051,000 2,314,555, 000
11,990, GO0 9,713,000
768,788,000 bl4l, 953, CLO
13, 900, 000 0,792,000
4,907,000 1,136,090
6,047,771,000 5,202, 385, 000
91,059,000 &1,658, 500
120, 120, 000 4g, 466, 000
€5, 008, 000

2, 541,692,000
3,04g,03%9,000
201, 392, 000
45 469, 000

1,655, 298, 000
487,593,000
120, 426, 000

2, 348,325,000

2,547, 670,000
149, kg, 000

25,817,000

6,047,771, 000
bo.7%

47.1%

5,202,365,000
52-2h

63 .7%
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Federal Reserve Bank of
Gold and gold certificates
Gold settlement fund -~ F.R.Board
- Gold with foreign agencies
Total gold held by banks
- Gold with F.R. Agents
Gold redemption fund
Total gold reserves
Legal tender notes, silver, etc.
Total reserves
Bills discounted: (a)
Secured by Government war
obligations
A1l other
- Bills bought in open maret (b)
Total bills on hand
»  U.S.Government bonds
" U.S.Victory notes
= [.S.certificates of indebtedness
Total earning assets
Bank premises
Uncollected items and other
deductions from gross deposits
5% Redemption fund against F.R.
bank notes
A1l other resources

v

TOTAL RESOURCES

> (a) Includes bills discounted
for other ¥.R. banks, viz:

« (b) Includes bankers' acceptances
bought from other F-R- banks:

With their endorsement
Without their endorsement

4

a
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for publication Sunday morning, April 4, 1920; not earlier.
RESOURCES AND LIABILITIES OF THE FEDFRAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 25 1920.

- RESOURCES
New York

e
~ b~

1.55b.

(In thousands of dollars.)

Boston Phila. Clevel. Richm. Atlanta Chicago St.Louis !linn. Kans.Cy. Dallas San Fran. Total
11,296 23,674 986 10,069 2,41 8,652 24,40 3,724 7,249 203 7,164 11,45 171,585
3G, 555 95,445 31,649 52,311 18,21 15.776 51,115 7,907 17,936 28,L00 g,047 22,263 379,558
_ 8,23% 41,390 9,023 9,248 5,526 4,060 13,421 5,301 3,045 5,413 2,633 5,185 112,781
50,084 220,509 41,658 71,628 26,153 28,488 88,976 16,932 28,230 34,326 18,144 38,796 663,924
98,085 311,810 89,611 132,826 u5,69o 55,803 175,211 47,471 34,138 37,970 34,978 105,544 1,169,137
_19,251 26,980 11,372 471 4,436 6,623 24,276 7,108 46g 4,071 4,027 8, 115 117,198
167,420 559,299 1k2,641 204,925 76,279 90,91k 288,463 71,511 62,836 76,367 57,149 152, 455 1,950,229
- 6,325 105,630 625 1,111 13 1,610 7,43 4,575 58 950 670 459 130,169
173,745 664,929 143,266 206,036 76,692 92,524 295,906 76,386 62,854 77,317 57,819 152,514 2,080,428
97,27% 531,542 167,873 122,195 (57,930 59,510 152, 124 37,463 29,702 39,413 46,971 58,267 1,400,664
88,143 204,255 L0,856 49,330 / 38,303 U3,452 270,438 67,645 35,83& 71,947 22,500 67,146 999,849
-18,529 171,749 4,960 58,914 11,353 8,411 63,Ch7 10,537 5,345 1,329 1,186 58,681 U2l oul
203,946 907,9&6 213,689 230,489 107,586 111,373 485.609 115,6&5 70,881 112,689 70,657 194,05L 2,82h, 5hk
561 1 457 1,385 8§g\ 1,235 11u 4,477 1,153 116 8,868 3,966 2,632 26,728
- - - - 8
0.6 E 14 260 5,66 6h 10,538 12,925 8,300 11,881 345,950
2%§71§§‘T?62 2%6*§§E‘i§ ‘% 123,081 127,‘%%“:%?73§‘“3%*§§s 81,555 130,962 82,03 2uva,bLT 3,156,570
1,152 3,226 500 1,156 583 532 2,116 515 Loh 668 231 12,009
o493 3033
63,660 186,562 62,758 70,117 57,087 35,864 111,296 53,271 24,062 73,947 53,906 43536 8357676
747 3,211 1,300 831 u51 627 1,909 1,308 282 996 562 1,465 13,689
3% 757 %0 sk ofd 177 67 317 117 22k 163 301 4, U7l
- L 6,045
474,824 1,837,676 454,838 541,357 258,168 256,879 941,827 268,136 169,405 287,431 196,041 40b; 6, 1435
11,463 5,00C = 27,695 - 3,00C - - 7,529 ... . 10,000 11,760 76,447
- - )4»1&7 - N - 1’325
add e - - - 4, 341 4,341



=Duc to members - Reserve account
. Deferred availability items
~Qther deposits including foreign

3
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRII 2, 1920. {o) 31.1054%¢

TFedsral Reserve Bank of

Capital paid in
. Survlus
* Government deposits

F.R. notes in actual circulation
F.R. bank notes in circulation -

government credits
Total gross desposits

nat liability

A1l other liabilities

-

-~
» Contingent 1iability as endorser on -

and

?

l
}

A}

TOTAL LIABILITIES

Discounted paper rediscounted

with other ¥.R. banks

Bankers acceptances sold to

other F.R. banks

Contingent 1iability on bills pur-
chased for foreign correspondents

F. R. notes outstanding

“F.R. notes held by bank

F.R.notes in actual circulation

Bills discounted
Bills bought in open market
U.S5.Certificates of indebtedness

‘ LY
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(In thousands of dollars.)
LIABILITIES

Boston

New York Phila. Clevel. Richm. Atlanta Chicago St.Louis liinn. Kans.Cy. Dallas San Fran. T
7,207 23,886 8,198 9,946 4,713 3,559 12,684 4,161 3,186 4,214 3,500 5,030 91,28
€359 45,082 2,805 9,089 5,820 4,695 14,292 3,724 3,569 6,116 3,030° 7,539 120,120
788 602  u7h 309 739 1,493 1,810 1,081 606 914 504 1,006}. 10,416
115,212 745,746 105,067 145,557 60,051 58,163 265,001 70,398 57,755 92,196 63,974 119,943/1,€99,063
47,267 109,717 48,925 58,358 42,289 26,791 69,574 33,787 12,483 58,749 33,751 2 568++5
> \ q57 3
7,807 57,452 10,640 6,499 6,346 3,492 15,584 5,511 2,469 4,429 2,747 s,#§84 131,3;hr
171,09% 913,517 165,11C 210,723 109,425 89,939 351,969 110,777 73,313 156,288 101,060 1565 2, 6094+
270,466 847,782 245,002 291,613 127,174 145,94k 523,062 136,548 €2,043 101,407 79,396 222,986)3,077,323
14,268 40,787 20,426 16,422 9,290 11,001 31,993 11,036 6,017 17,433 7,916 10,005| 196,594
3,430 16,622 3,297 3,564 1,746 1,741 7,827 1,99¢ 1,277 1,973 1,133 3,380 47,980

474,824 1,887,676 454,838 541,357 258,168 256,879 941,327
MEMORANDA

0593

“a//
268,136 169,405 237,431 196,041 L06s : 6, 1425246

) ,// 9 274
4.0
- - 29,363 - 20,C00 - g,000 19,084% - - - - 76,447
1,325 - - - - - - - - - - - 1,325
- 16,188 - - - - - - - - - - 16,188
FEDERAL RESFRVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION.
279,472 940,495 257,939 308,253 132,260 150,972 549,786 152,8 g3,144 106,957 &2,693 262,198 3,307,064
7%,056 92,7%2 5§,827 316,628 35,026 Js.ggs 522,;2u §6,Mg? %,101 5,550 3,207 39,212 ~ 229,741
270,466  €47,782 249,002 291,613 127,174 145,944 523,062 136,448 82,043 101,407 79,39 222,986 3,077,323

DISTRIBUTION OF BILLS AND U.S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.

Viithin 15 days 16 to 30 days 31 to 60 days

1,391,720 235,060 514,251
103,750 85,246 171,259
85,596 2,500 5, 500

61 to 90 days Over 90 days Total
238,214 21,268 2,400,513
63,786 - 424,041
5,882 oL6,072 345,550
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL <, 1920.

Boston New York Phila.

-

~ FEDERAL RESERVE NOTES:

(In thousands of dollars.)

it-lUjj¢

Received from Comptroller 54k, 70C 2,106,000 564,560 553,280 316,080 325,C00 938,60C 312,160 157,280 216,920

~

Clevel. Richm. Atlanta Chicago St.Louis liinn. Kans.Cy. Dallas San Fran. Total

153,780 432,76C 6,621,220

Returned to Comptroller ool 208 1,041,105 276,881 212,507 155,076 117,678 366,014 14l,385 67,586 104,853 59,332 162,752 2,932,397
Chargeable to F. R. Agent 320,472 1,064,895 287,779 340,773 161,004 207,322 572,586 167,775 &9,694 112,067 9u4,Lug 270,008 3,688,823

In hands of F. R. Agent 41,000 124,400 29,840 32,520 23,744 56,350 22,800 14,680 6,550 5,110 11,755 7,810 381,759

Issued to F.R. bank less amount
N returned to F.R. Agent for
redemption 279,472

40,495 257,939 308,253 132,26C 15C,S72 549,786 152,895

23,144 106,957

g2,693% 262,198 3,307,054

™ COLLATERAL SECURITY FOR OUTSTANDIM

NOTES:
Gold and gold certificates on

hand 900
Gold redemption fund 15,185

Gold Settlement Fund - F.R.Board g2,000

Eligible paper,minimum required 181,387

194,743 - 32,025 - 2,50C - 2,850
12,067 14,222 15,801 3,69c 3,303 9,066 3,690
105,000 75,389 65,000 42,000 50,000 166,145 140,931

628,685 168,328 175,427 £6,570 95,169 374,575 105,u2L

13,052 -
1,286 2,110
19,800 35,860

49,006 68,957

8,831 - 254,901
4,663 12,683 97,766
21,484 92,861 816,470

47,715 156,654 2,137,027

Total 279,472

940,495 257,939 308,253 132,260 150,972 549,786 152,895

83,144 106,957

82,693 262,198 3,307,064

AMOUNT OF ELIGIBLE PAPER
DELIVERED TO F. R. AGENT 203,946

-
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905,949 179,497 225,072 100,514 111,373 485,531 115,627

65,986 112, 689

70,657 171,230 2,748,071





