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CONDITION OF FEDERAT RESERVE BANKS

Large borrowinzs by member banks, following payment of checks
and drafts in settlement of ilarch 15 taxes, are indicated in the
Federal Reservs bank stitement issued as at close of business on larch
26, 1920. During the week the Govermment redeemed 211 the temporary
Treasury certificates held by 7 Heserve banks the weck beforc. 4As a
rosult cf thase operations, totil earning assets of the Reserve banks
increased by €6.1 millions. Net deposits show 2 commensurate increasc,
Toderal Reserve notes went up less than one million, while cash reserves
ieclined 3.2 millions. The banks' reserve ratio, accordingly, shows a
deciine from 43.5 to 42.7 per cent.

War prper holdings of the Rescrve banks show an increase for the
week of 87.5 millions and other discounted paper « n increase of about
154 millions. On the other hand acceptancés on hand declined 11.4 :illicns
and Treasury certificates - 144.1 millions,

0f the total of about 1441 millions of war paper held, T42.C millionms,
or 51.6 per cent, were secured by Liberty bonis; 276.9 millions, or 16.2
per cent, by Victery notes, and 421.2 millions, or 29.2 per cent, by
Treasury certificates, as against 53, 20 and 27 per cent of 2 total of
1,353.5 millions of war paper reported the week before. Discounted paper
held by the Boston, Cleveland, Atlanta, Chicago, Minneapolis, D211a3% and
San Francisco banks is inclusive of 94.% millions of paper discounted for
the Now York, Philadelphina, Richmond and St.Louis banks, while acceptance
holdings of the Cleveland, Atlanta, Kansas City and San Francisco banks
comprise 5.1 millions Qf bills purchased from the New York and Boston
banks, as against about € millions the week before.

As against 2 decline of 30.3 millions in Govermment deposits, members'
reserve deposits show an increase of about 17 millions. Other deposits,
including foreign government credits, fell off 0.8 million, while the
"float" carried by the LReserve binks and treated as a deduction from gross
deposits declined 101.4 millions. Net deposits, 2as 1 consequence, work
out at C7.3 millions more than the week before. Federal Reserve note

circulation shows an increase for the week of 0.9 million,. while the banks!

agzrezate liabilities on Federal Reserve bank notes in circulation fell
%?F O.7 millions.
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS.

RESOURCES

March 26, 1920

Gold and gold certificates $154, 237,000
Gold settlement fundi - F. R. Board 363,132,000
Gold with foreign agencies 112,781,000

Total zold held by banks 630,150,000
Gold with Federal Reserve Agents 1,186,829,000
Gold redexption fund 117,776,000

Total zold reserves
Legal tender notes, silver, etc.

Total reserves.

) ) (Secured by Government war obligations 1,441,C15,000
Bills discounted (4311 other 1,008,215,000
Bills bought in open rnarket 451,879,000

Total bills on hand
U. S. Government bonds
U. S. Victory notes
U. S. Certificates of indebtedness
All other earning assets

Tetal earning assets
Barir premises
Uncollectzd items ind other deductions from gross deposits
57 Rederrtion fund agrinst F. R. bank notes
All other resources

TOT~T, RWSOURCES
LIABILITIES
Capital paid-in
Surplus

Government dsposits 27,711,000
Due to members - Reserve account 1.867,125,000
Daferred 2vailability items 546,696,000
Otrer deposits, including foreign governwent credits 106,160,000

$1,934,755,000
122,400,000

Total gross deposits

F. R. notzs in =actual circulation .

F. R. bank notes in circulation - net liability

All other liabilities

TOTAL LIARBILITIES

Ratio of total reserves to nct deposit and F. R. note
lixbilities combined

Ritioc of gold reserves to F.R. notes in circulation after
Setting aside 35% against not deposit liabilities
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2,057,155,000

2,901,109,000
26,798,000
68,000
263,056,000

3,191,031,00C
11,990,000
768,788,000
13,900C,C0¢
,907,000
0,0H7,771,00¢C

91,059,000
120,120,00C

2,541,692,000
3,0u4g,032,000
201,392,000
45,469,000
6,047,771,000

42.7%

H7.1%

St.103La
Iarch 19, 1920 March 28, 1919
$159, 660, 000 $326,791,000
38%,271,000 563,577,000
112,781,000 5,829, 000
660,712,000 §96,197, 000
1,161, 695,000 1,113,070,000
112,174,000 133,0%8,000
$1, 934,581,000 2,1k2,305,000
125,745,000 68,219, 000
2,060, 326,000 2,210, 524,000
1,353, 509,000 1,691,010,000
g54,172,000 195,230, 000
463,232,000 248,107,000
2,670,913, 00C 2,134, 347,C00
26, 797,00C 27,138,000

68,00C -
407,119,000 173,797,000
- 3,000
3,104, 397, 00C 2,335,285,000
11, 793, 00C 9,712,000
966, 609, 00C 660, 066, 000
14,357,000 7,067,000
5, 645, 000 1,274,000
* 6,163,657, 000 5,229,92%,0 0
90, 952, 00C 61,641,000
120, 120, 00G L49,u66, 000
58,027,000 16€,147,000

1, 85C. (€, 000
*543 063,000
100, 969, 000

165,000

~2,652,
3,047,133, 000
21

1,132,00C
4o 149 000

*6,163,657,000

43.5 4
Ui

c}f;

ot
e

1,631,167,000
434,906,000
117,271,000
2,401,491, 000
2,521,775,000
1l5, 540, 000
30,014,000
5,229,928, 000

51.9%
63.5%
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0ld and gold certificates

0ld settlement fund - ¥. R. Board
0ld with forsign agencies

.Total zo0ld held by banks

Esli with ¥. R, Azents

E%aefai Reszrve Bank of

4 rederption fund
-, Tot21 zold resarves
Fegal tender notes, silver, etc
Total reserves
%1115 discounted: (1)
| Sceured by Govsrrment war
obligations
L 211 other
‘-*‘s bought in open market (v)
) . Total bills on hand
F; 5. Govarnment bonds
S« Victory not s
. Certificites of indebtedness
f Tot 1 earning assets
B-n¥t premises
mcollscted items and other
deductions from gross deposits
57 Redemstion furd agzainst F. R.
vank notes
411 other resources

TOTAT, RESOURCES

.
(3) Includes bills discounted
- for other F.R.banks, viz:

(%) Includes banlzers' accept:inces
; bought fro~ other F.E. Dbanks:
With their endorscment

7ithout their endorscment

> ”
e
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not earlier-
RESERVE BANKS

AT CLOSE OF BUSINESS MARCH 26, 1920.

St.1a3Lb

RESOURCES (In thousands of dollars)

Boston New York Phila. Clevel Richm. Atlanta Chicigo St.Louis ilinn. Kans. Cy- Dall*s San Fran. Total
11,2%2 65,833 gc5 10,01% 2,409 8,907 24,502 4,409 7,225 "U9 7,1C 11,053 154,237
28,545 57,208 31,430 41,610 22,740 20,757 56,94 7,790 17,403 34,539 11,82u 31,64 363,132
g.233% 11,300 9,023 9.248 5,526 4,060 13,u21 5,301 3,045 5,413 2,933 5,188 112,781
LZ,010 165,121 41,448 60,872 30,675 33,724 9,871 17,500 27,673 40,501 21,866 47,889 630,150
100,107 312,568 ©7,592 132,459 39,067 54,839 197,160 U47,59% 33,939 37,106 35,991 108,407 1,186,829
17,635 27,000 11,499 64 6,248 6,253 22,479 6,813 662 5,063 7,156 10,284 117,776
165,752 504,629 140,539 104,015 75,950 94,£16 314,510 71,907 62,27% 82,670 61,013 166,530 1,934,755
2,292 106,773 756 1,040 Wse 1,825 2,325 4,975 70 862 656 274 122,400
168,044 611,u4b2 101,295 195,055 76,442 Gb,b6U4l 316,€35 76,582 62,344 &3,532 61,669 166,954 2,057,155
114,145 552,771 163,193 132,300 64,376 55,808 159,729 Ly,751 31,830 34,019 38,946 145,095 1,441,015
81,720 262,863 43,507 4g,919 37,435 u2,36¢ 2uh,k21 63,106 33,502 70,523 17,068 62,783 1,008,215
17,789 196.4h 5,565 61,830 10,627 9,141 62,761 11,130 5,615 2,651 1,120 67,007 451,879
213,654 1,012,118 212,265 243,208 112,040 1C€7,317 466,911 118,927 70,997 107,195 57,134 17g,5¢5 2,901,109

561 1,457 1,385 g34 1,235 114 4,477 1,153 116  §,869 3,966 2,632 26,725 ,

5 50 - 10 - 3 - - - - - - '
21,575 62,152 30,522 23,392 12,260 15,565 39,630 17,255 g,4g0 12,884 £,300 10,881 263,056
235,795 1,075,777 24k,232 267,44k 125,935 123,099 511,018 137,395 79,593 128,9u5 69,400 192,398 3,191,031
1,14 3,221 50 1,156 520 532 2,116 866 515 ubl 668 231 11,990
52,352 151,877 56,54 63,824 50,313 31,958 107,688 42,653 23,790 73,615 63,301 4L, L33 768,788
1,072 3,338 1,300 gl 291 67¢ 1,919 908 530 996 562 1,465 13,500
350 £33 287 374 583 33 935 309 107 2ub 139 300 4,907
453, 754 1,246, 562 uuh;59s 520,604 254,144 253,292 940,511 265,013 166,879 287,798 195,739 405,781 6,047,771
23,399 - - 37,891 - 2,650 7,605 @ - 10,029 - 7,825 5,000 94,395
- - 4 - 70 - - - 1,571 - - 2,985
- - - 12 _ _7 ! - - - - ! - 2,0e1

2,081
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(In thousands of dollars)
LIABILITIES

RESOURCES AND LIABILITIES OF THE FEDER.L RESEXVE BANKS AT CLOSE OF BUSINESS MARCH 26, 1920-

S+.103kc

Federal Reserve Bank of Boston New York Phila. Clcvel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Tran. Total
Capital paid-in 7.207 23,860 5,196 9,94 L,555 3,546 12,65k L1kt 3,181 4,2ll 3,k56 6,021 91,059
e Goverrment deposits 2,387 64k 2,068 3,250 1,7%0 3,009 3,815 2,202 53¢ 3,557 1,580 2,81 27,711
Due to merbers - Reserve account 114,218 735,239 100,806 128,975 59,724 55,708 274,087 70,179 56,064 88,736 63,709 119,680 1,867,125
Deferred availability items be,186 102,030 49,010 55,018 Lo,qus 2k, 784 66,614 32,193 12,157 60,543 35,371 25,645 546,696
Other deposits including ) . .
foreisn government credits 5,505 45,334 7,156 6,070 _3.573 2.102 9.269 3,916 2,118 3 713 2,046 5,155 100,160
Total gross deposits 164, 296 ¢33, 247 159,040 193,313 106,022 26,203 354,555 106,450 70, E77 156,549 102,705 156,564 2,5P19692
. R totos im actusl oirculation 261,697  G3k4,180 24,579 296,044 126,342 145,779 520,065 136,004 61,906 101,613 77,367 222,455 3,045,039
F. R. bank notes in circulation - . '
nat 1izbility 14015 44,050 20,766 16,957 9,756 11,L31 31,650 10,812 6,137 17,435 107 10,273 201,592
411 other lizbilities 3177 16,121 3,210 3,345 1,649 1,636 7,235 1,839 1,209 1,67% 1,043 3,129 45,469
T0TAL LIABILITIES 56, 754 1,046,565 4l 596 520,694 254,144 253,292 940,511 265,013 166,879 267,798 195,753 4e5, 781 6,047,771
MEMORANDA
Contingent 1liability as endorser on -
Discounted rapsr rediscounted o : . .
with other ¥. R. banks - 32,015 35,555 - 15,000 - - 11,829 - - - - 94,399
Banl-ers' icceptances seold to _
othar F. R. banks 2,985 - - - - - - - - - - - 2,955
FEDFRAL RESERVE NOTES OUTSTANDING AWD IN ACTUAL CIRCULATION
F. R. notes outstanding 275,494 93k, C7C 255,000 306,967 131,677 150,133 547,135 154,186 03,245 107,693 51,261 261,641 3,289,312
F. R. notes held by bank 137797 100,690 10421 10.923 5.335 4,354 27,070 18,3c4 1,339 6,080 3.394 39 186 241,273
< F. R. notes in actual circulation 261,697  G34,1CC 244,579 296,044 126,342 145,779 520,065 136,004 £1,906 101,613

77,367 222,455 3,045,039

DISTRIKUTION OF BITLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY LATURITIES.

Within 15 days 16 to 30 days

_ PBills discounted 1,425,695 29k, 355 Lol 333
=~ Bilfs bcuzhi ir opsn market 127,119 33,629 171,711
U. Se Certific:tes of indebteiness 4, 576 4 300 4, 700
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31 to OC days

61 to 90 days
2u5, 221
64 U420

4,007

Over 90 days Tetal
19,626 2,449, 230
- 451, €79
2l5,083 263,056
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FEDYRAL RESFRVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MARCHE 26, 1920.
(In thousands of dollars)

Boston New York Phila. Clevel. Richm. Atlanta Chicago St. Louis liinn. Kans.Cy. Dallas San Fran. Total

" FEDERAT, RESERVE NOTES:

Received from Comptroller 537,640 2,098,000 501,640 548,060 313,120 323,000 935,720 312,160 157,280 216,920 151,78C 429,340 6,584, 660
Returned to Comptroller 222,306 1,038,722 275,400 210, 873 153,699 116,642 364,065 141,982 67,035 103,717 58,319 159,889 2,912,6U9

Chargeable to F. R. Agent 315,334 1,059,278 286,240 337,167 159,421 206,358 571,655 170,178 90,245 113,203 93,461 269,451 3,672,011
In‘hands of F. R. Agent 39,840 124 400 31,240 30,220 27,744 56,225 24, 520 15,990 7,000 5,510 12,200 7,810 382,699

|
|
|
|
’ Issued to F.R.bank less amount

) eturned tc F.R. Agent for ‘ , B .

F: reaemptlon _ 275,494 934,878 255,000 306,967 131,677 150,133 547,135 154,188 83,245 107,693 81,261 261,641 3,289,312

“‘OLLA I, SECURITY FOR OUTSTANDING
THS:
Gold and gold certificates on P
hand 900 194,743  -- 32,025 -~ 2,500 - 2,570 13,052 -- 8,831 - 254,621
Cold redemption fund 17,207 12,85 15,703 15434 2,067 4,339 9,015 4,094 1,087 3,246 5,676 13,534 10M,227

Gold Settlement Fund - F.R.Board 82,000 105,000 71,88 85,000 37,000 Uug,000 188,145 Uu0,930 19,800 33,860 21,484 9U, 6873 827,981

. Eligible paper, minimum required 175,387 622,310 167,408 174,508 92,610 95,294 349,975 106,594 49,306 70,587 45,270 153,234 2,102,483

r- Total 275,494 934,878 255,000 306,967 131,677 150,133 547,135 154,188 83,245 107,693 81,261 261,641 3,289,312
AMCUNT OF ELIGIBLE PAPER
DETLIVERED TO F. R. AGENT 213,654 1,010,206 188,671 240,252 106,883 107,317 466,833 118,832 58,873 107,193 57,134 162,029 2, 837, 877
o >

L
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