STATEMENT FOR THE PRESS

Relexsed far publicaiion St. 1015
Sundxy morninz, March 21; Federal Reserve Board
not earlier. iarch 20, 1G20.

CONDITION OF FWDERAL RESERVE BANKS

Substantial liquidation of war paper and other discounts as well as of
acceptances, in connection with the redemption Dy the Treasury of certificates
dae on March 15, and corresponding reduction in net deposits, are indicated in

he Federal Reserve Board's weckly bank statement issued as at closc of busi-
ness on March 19, 1920. Cash reserves show 2 zain for the week of 3.6 mil-
lions, nctwithstanding 2 decline of 1.8-millions in gold. Federal Reserve
note circulation shows a further expansion of 7.4 millions. -As a result, the
banks' reserve ratio shows a rise from 42.5 %o 43.5 per cent.

A1l classes of bills on hand show considerable reductions: war paper - by

162.5 millions; other discounts - by 53.3 millions, and acceptinces - by 40.9

| millions. On the other hind, Treasury certificaite holdings went up 139.7:
millions, this increase representinz the bulk of temporary certificates taken
by 7 Reserve banks pending collection of funds from depositary institutions
and their concentration at leadinz financizal centers. Total earning assets
are 3,104.9 millions, a reduction for the week of about 117 millions. -Of the
total of 1,353.5 millions of war papur held; 716.7 millions, or §3.0 per cent,
were secured by Liberty bonds; 270.8 . millions, or 20.0 per cent, by Victory .
notes, and 366 millions, or 27.0 per cent, by Treasury certificates, as against
bg.2, 17.4 and 34.4 per cent of 2 total of about 1,516 millions of war paper
reported the week before.

Discounted paper held by the Baston, Cleveland, Atlainta, Chicago, Minneap-
olis, Kansas City and Dallas banks is inclusive of 56.4 millions of paper dis-
counted for the New York and Philadelphia banks, as azainst 115.& millions the
week before, while acceptance holdinis of the Cleveland, Atlanta, Kansas City
and San Francisco banks comprise about & millions of bills purchased from the
New York and Boston banks, compaired with 12.6 millions held the week before by
the four last-naimed and the Boston banks.

Government deposits show an increase for the week of 2.7 millions, mem-
bers' reserve deposits fell off 36.8 millions, while all other deposits, in-
cludiny foreign zovernment credits, increised 2.7 millions. -The "fleat" car-
ried by the Reserve banks (trecated 2s 1 deduction from gross dep051ts), owing
to the large volume of checks and drafts representing tax payments received on
Government account, shows an increise for the week of Cl.1 millions. The re-
sult of these chanzes is seen in a reduction of net deposits by 112.5 millions.

As against increases in Federal Reserve note circulation reported by the
Boston, New York and Chicazo banks, Philadelphia, Cleveland and Atlanta show
some reductions under this head. The banks! agzrezate liabilities on Federal
Reserve bank notes in circulation show a further decline of 9.6 millions.
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- STATEENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BATKS

RESOURCES March 19, 1920 Marcn 12, 1920
Gold and zold certificates $159,660, 000 $169,978, 000 SRS
Gold settlement fund - F. R. Board 388,271,000 391, 649,000 560 gug LuO
. Gold with forcizn ~gsncies 112, 761,000 112,781,000 5, 899,4)0
- Total gold held by banks 660, 712,000 674,408,000 902, L34, 000
~  (Gold with Federal Reserve Agents . 1,161,695,000 1,1k42,576,000 1,112,938,L00
| Gold redemption fund 112, 1714 000 119, 380, 000 _125.570,c00
- Tot1l gold reserves $1,934, 581,000 $1,936, 364,000 2,1%0, 842,000
Lezal tender notes, silver, etc. 125, 745, 000 120, 366, C00 - 67, 71@_000
| Total reserves - 2,060, 326,000 5,056, 730,000 2,20€, 57€, 000
L . (Secured by Goverrment war obligations 1, 09,000 1,515,959,00C 1,691, 578,000
- Bills aiscounted (317 ooy : 30372000 507, 7,000 159,851,000
l Bills bought in open markst M63 232,000 504,172,000 - 261,90u 000
Total bills on hand 2,670,913,000 2,927,618,0C0 2,143,163,000
R U. 8. Government bonds * 20, 797,000 26,775,000 27,2¢2,000
. U. S. Victory notes 68r999, ro, 11g __ 68,000 -
U. S. Certific=tes of indebtedness 9 4@;—%&9-000 267,461,000 172,471,000
A1l other earning assets T - 4,000
- Total 2arning assets J,ldh 097 000 3,221,922,000 2,343,160.000
Bank premises 11,793,000 . %, 381 11,791,000 S,711,000
mzellected items wnd other deduction. from gross deposits Me—e95:”00 817,926, G00 797,303,000
5/ Redemption “und agrinst F. R. bank notes 14,357,000 _, 5, 13,851,000 6,901, 000
| A1l other resources 5. 645000 5,485,000 7,712,000
| TOTAL RESOURCES 6 1}1_§h5 000 b,127, 705,000 5,373, 425,000
| LIABILITIES 55.G04°
Capital paid-in ‘ 90, 955,000 90,&71,00C g1, 612,000
Surpilus o, 503 120, 120,000 120,120,000 49,466, 000
: Government deposits 5€~6€7 000 55,324,000 285,785,C00
- Due to members - Reserve account 1, 850, 106,000 sag sy 1,886,929,000 1, 604,719,000
we  Deferved availatility items 6l6—¥u9/666g ’ ‘ 575, 497,0C0 555,383,000
. Other deposits, including foreign government credits 100, 955,000 413 98,285, 000 120,062, C00
. To*2l gross deposits ,625:-551, 000 2,616,036,000 2, 565,949,000
7. R. notes in acturl circulation 3 OQY 133,000 3,039, 750,000 2,510, 687,000
T. R. bank notes in circulation - net 1iability 211, 132,000 220, 73€,00C0 142,442,000
A11 cther 1iabilities L2, 149,000 40,190,000 23,269,000
TOTAL LIABILITIES 6, 137,343,000 6,127,705,000 5,373, 425,000
Ratio of tet2l reserves to net deposit and F. R. note 55, 903
=" 1izbilities corbined - k3.5 % ' 42.5% 51.6%
Ratio of gold reserves to F. R. notes in circulation after X p P 622
D@muﬁfm§§&§§?g aside 35% against net deposit liabilities 48*%\# 47.0% 335
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“ Federal Reserve Bank of
- Gold and gold certificates
 Goid settlement fund - F. R. Board
' Gold with foreign agencies
Total zold held by barnks
-"Gold with F. R. Agents
mG0ld redemption fund
Total zold reserves
-Legal tender notes, silver, etc.
| Total reserves
 Bills cdiscounted:(a)
Secured by Government war
| obligaticns
\ All cther
2ills bought in open market (b)
Total bills on hand
) . b. Government bonds
- Victory notes
Fﬁ, - Certificatss of indebtedness
- Total earning assets
" bank premises
Uncollectad items and cther
deductions from gross deposits
57 Redemmtion furd against F. R.
Tank nctes
| A1l other resources

| TOTAL RESOT

»

“(2) Inclndes bills discounted
— for other F.R.banks, viz:

JRCES

Ar) Includes bankers' acceptances
bocught from other F.R. barks:
With their endorsement
Without their erdcrsement

-

-~
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RESOURCES

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANXS AT CLOSE OF BUSINESS MARCH 19, 1920.

St. 1Q19b

(In thousands of dollars)

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Iinn. Kans.Cy. Dal%as San Fran.
10,904 72,586 970 10,226 2,370 8,816 24,358 3,119 7,203 7,458 11,14
65,303 © 78,457 31,836 59,917 28,137 17,036 60,942 10,395 23,943 7,980 22,546
8,235 41,390 9,023 g,2k8 5,526 4,060 13,421 5,301 5,045 2,933 5,188
g4, 480 102,433 01,829 79,591 38,053 9,912 98,72l 18,815 34,191 18,371 38,875 00, [
92,259 307,936 86,619 132,969 30,318 56,770 201,066 L& 786 33,290 31,533 101,785 1,161,695
15,675 27,000 12,265 1,307 .97 5,750 18,819 7,171 335 2,719 8,915
192,374 477,369 140,713 213,667 74,648 92,u32 318,606 74,772 67,816 52,623 149,575 1,934,581
5,804 107,073 Loy 1,127 288 1,8%9 2,219 4,925 69 652 450 25, 1%
198,238 584,392 141,134 214,794 74,936 oL, 271 320,825 79,697 67,885 53,275 150,025 2,060,326
103,334 529,631 158,657 &4,9Lk2 76,535 55,371 150,274 56,368 26,527 36,747 34,544 L0,579 1,353,509
09,90'*’ 194,546 148,627 50,672 30,162 43,275 191,423 53,755 28,497 65,852 19,433 58,022
15,92 200,221 5,491 64,248 10,095 9,942 64,013 9,983 5,884 3. 317 1,085 73,020
189,170 92k,398 212,775 199,802 116,792 108,588 405,710 120,111 60,908 105,916 55,06; 171,621 2,679,913
561 1,457 1,385 833 1,235 114 b,477 1,153 116 8,868 3,966 2,632 ¢
5 50 - 10 - 3 - - - - - o -
21,575 123,137 30,603 L0,392 12,260 15,665 59,635 17,200 17,420 14,991 21,300 37,881
211,311 1,0U49,042 2L4, 763 241,097 130,287 124,370 409,822 138,464 73,504 129,775 &0,328 93 134 3, 199 897
1,141 3,094 500 1,156 580 532 2,116‘ 866 515 L62 600 231 7/ 11,793
3 ) . , . L sw ey
Zﬁ,éJ; 194,235 68,957 83,545 65,254 UL1,707 1u48,618 50,597 28,930 03,9601 665931
sa9
1,072 3,561 300 g37 Ley 617 1,924 972 53k 5627 1,465
327 795 828 311 293 142 996 316 113 232 L$1055 Nesi)
455,13 119 | L 41,800 271,837 261,639 9ul, 301 276,012 176,481 29 198,958 +:eTcze 6,
4?§:“Z§ 1,835,119 u57,Lg2 5u1, 71,837 261,639 9ul, 301 276,9 9 s %%f§§§§
14,395 - ~ 9,250 - 5,625 7,905 - 4,900 12,3C0 -
_ _ - [=3] _ 280 - _ _ ) I _ -
- - _ o - 1'18 - - - ? - 3,408



!
l
L'Released for publication Sunday morning, March 21, 1920; not ezr iers ) y : _ SST. Luave
e RESOURCES AND LIABILITIES OF THE FEDERAL RESZAVE RAIWS AT CLOSE OF BUSINESS MARCH 19, 1920.
(In tuO\l "n\.o Uf C\.‘J.& i _‘L.LS)
LIARBILITIES

-

Federal Reserve Barnk of Boston New York Phila. Clevel- Richm. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
 Capital paid-in 7,205 23,830 8,198 9,946 4,545 3,536 12,684 4,130 3,170 L,162 3,485 6,017 90, 958
. Surplus $,359 45,082 €,805 9,089 5,820 4,695 14,292 3,72k 3,569 6,116 3,030 7,539 120,120
" Govermment deposits 19,295 §46 16.672 875 5.257 2,136 1,830 B,g47 769 4,138 1,160 -

Dot to mesbers  Reserve accomt 114,050 696,606 93,111 1,773 €0.ue 57,627 277,50 12,431 55,202 9LEh0 67,209 117,305 1,650 106

, Deferred availability items 4f%79h 123,070 56.320 69,960 52,951 29,423 71,148 37,19% 18,179 63,535 33,400 ”2713;% 6 Zh

- Other deposits including '-w 107 P, y o

| foreign government credits 5.805/ " 41,676 6,897 6,572 3.7%2 2,871 10 559 3,804 2,884 Woouh 2,631 9,194 100,969
Total gross deposits 15%_;537 g64, 418 173,200 218,732 122,482 92,049 3t 1,097 135,426 79,530 163,557 104,160 1655 2,625

F. R. nctes in actual circulation e65,ou5 837,727 2ue,6us 283,217 127,136 1k7,772 51,,7(( 137,695 82,161 102,731 738,641 22&,383 3,047, 133
| @. R. bank notes in circulation - , ,

net 1liability 14, 502 48,759 21,535 17,687 10,359 12,Cko 32,007 11,259 6,542 17,541 €,373 10,528 211,132
A1l other liabilities 2,666 15,253 3,090 3,079 1,L95 1,497 6,uhh 1,678 1,105 1,748 969. 2,929  u2,1kg

. . , : . L 13,078 55.T08 "
TOTAL LIABILITIES 4567130 1,835,119 457,482 541,800 271,837 261,639 Ju4,301 276,912 176,481 295,855 198,958 4267829 6, 134343
LEXTR
5 MEMORANDAX \4E2 Sewrs
" Contingent 1iability as endorser on -
Discounted paper rediscounted ‘ _
with other F. R. banks - 19,795 36,565 - - - - - - - - - 56,360
Banlrers® acceptances scld to A
other F. R. banks 4,542 - - - - - - - - - - - 4,542
|
| FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL .CIRCULATION
" ¥. R. rotes outstanding 274,146 937,970 256,027 303,195 131,728 153,034 545,281 155,950 £3,4u6 108 850 &2,212 260,979 3,292,819
" F. R. notes held by bank 9,101 100, 2L3 13,379 19,979 k) 592 R.o6e 27,504 18,255 1,285 6,119 3,571 36,396  0U5,686
o
F. R. notes in actual circulation 265,045 837,727 ob2,64g 273,217 127,136 147,772 517,777 137,695 82,161 102,731 78,641 224,5€3 3,047,133
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Pills discounied 1,273,870 237,731 471,517 Log 16,798 2,207,681
_Pills btouznt i open market 137:000 60,871 178,535 22 - 463,232
o U. S. Certificates of indebtedness 9,461 3,500 3,5C0 4,743 25,915 407,119

N\

.
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FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS MARCH 19, 1920.
(In thousands of dollars)
Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

- FEDERAL RESERVE NOTES:

- Received from Comptroller 534,800 2,098,000 551,760 541,560 313,120 321,440 932, 840 312,160 156,080 216,920 151,720 427,300 ©,557, 760
N .
f. Returned to Comptroller 220,054 1,035,630 274,373 208, 864 152,448 11l 711 360,159 140,220 66,284 102,460 57,778 158,511 2, 891, 4g2
! Chargeadle to F. R. Agent 314, 746 1,062,370 277,387 332,656 160,672 206,729 572,681 171,940 89,756 114 L460 94,002 268,789 3,600,268
| In hands of F. R. Agent 40,600 124 b400 21,360 29,500 28,9uk 53,695 27,400 15,990 6,350 5,610 11,790 7,810 373Uk
Issued to F.R.bank less amount
K returned to F. R. Agent for
. redemption 274,146 937,970 256,027 303,196 131,728 153,034 545,281 155,950 83,u4k6 108,850 82,212 260,979 3,292, 819
,  COLLATERAL SECURITY FOR OUTSTANDING
' NOTES:
Gold and gold certificates on
hand 900 189,743 - 32,025 - 2,500 - k4,000 13,052 - 8,831 - .251,051
| Go1d rederptiorn fund 16,359 13,193 11,730 15,94% 3,318 L 270 g,921 1,8 1,438 2,504 U4 218 14,912 98,662
3 ):3 ’ 9 » 55 ’ 3 3 ’ ;

Gold Settlement Fund - F.R.Board 15,000 105,000 74,889 85,000 27,000 50,000 192,145 L2 931 18 800 35,680 18 484 86,873 811,982

Eligible paper, minimum required 181,887 630,034 169,408 170,227 101,410 96,264 3u4L 215 107,164 50,156 70,485 50,579 159,1¢4 2,131 12k

Total 274,146 937,970 256,027 303,196 131,728 153,034 545 281 155,950 83,446 108,850 82,212 260,979 3,292,819
g : .

" AIOUNT OF TLIGIBLE PAPER - f1q 1
DELIVERED TO F. R. AGENT 189,170 922,292 185,630 198,534 110,292 108,588 k05,381 120,111 48,631 105,907 55,002 161,845 2,611,443

-
-
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