St. 962
STATHENT FOR THE PRESS

Released for publication Sunday morning, Federal Reserve Board,
February 29, 1920; not carlisr. February 28, 1920.

CONDITION OF THE FEDERAL RESELVE BANKS

Substantial increascs in discount opcrations, accompanicd by corros-
pondins increascs in net dcposits and a further expansion of Foderal Re-
serve notc circulation arc indicated in the Federal Rescrve Board's weck-
1y bank stateront issucd as at close of business on February 27, 1920.

Gold reszrves show a furthor reduction of about 3 millions, while the in-
crease of over 50 millions in other rescerve cash vepresonts larsgely a trans-
fer of silver accurmlated by the Treasury with 2 view to mecting Oricntal
demands. Silver so transferrcd will -raduvally be used for that purpose by tre
ew Yerk Federal Ressrve Bank, which is conductin~ the operation under the direce-
tion of the Tederal Reserve Board. lMeanwhile, the transfer serves to re-
plenish the balance of the Treasury with the New York Bank in anticip4tion
of March 15 demands without calls upon depository banks.

War paper holdinzs at the several Federal leserve banks show an in-

crease of 47.8 millions, and those of o%her paper 2 similar incroase of
47.2 millions. Acceptances on hand show but a nominal chan~a, while Treasury
certificate holdings declined about 1.1 millions. The result of these
chanzes is seen in an increass of 93,6 millions in total carning assets.
Of the total of about 1,573 millions of war paper held, 756+€ millions,

| or 481 per cent, were secured by Liberty bonds, 247.5 millions, or 15.7

| per cont by Victory notes, and 568.7 millions, or 36.2 per cent by Troas-

| ury certificates, as azainst 46.3, 16.1, and 37.6 per cent of a total of
1,525.2 millions of war paper reported the weck befores

Discounted paper hold by the Cleveland, Atlanta, Chica o, Minneapolis,
Xansas City and Dallas banks includes 6.9 millions of bills discountod for
| the New York and Philadelphia banks, as azainst 93.9 millions ‘the week be-
fore, while acceptance holdings of the Boston, Cleveland, Atlanta, Kansas
City and San Francisco banks are inclusive of 22.5 millions of paper pur-
chased from the Now York and Boston banks, compared with 30.4 millions re-
ported the weck before by Chicago and the banks Jjust named.

Government deposits show an incrcase for the weok of 583 millions and
members! rescorve deposits an increasc of 43,1 millions. Other dcposits, in-
cluding forcigzn sovernment credits, fell of f 0.3 million, whilec tho "Floath
carricd by the Rescrve banks (treated as a drduction from Iross deposits) in-
creased by 2.3 millions, with the rosult tha net deposits work out at 98 .8
millions in exccss of the February 20 total. Foderal Leserve note circula-
tion shows a further cxpansion for the week of 42.9 millions, the Fastern
banks and Chicazo reportinz the larzest additions to their outstanding Fed-
sral Rescrve note circulation. On the other hand, the banks! azzrezate lia-
bilities on Federal Leserve bank notes in circulation show a further reduc-
tion of 3.7 millions.

The larze increases in note and deposit liabilities are rractically
outweizhed by the sain of 47.8 millions in cash reserves, with the result
that the barks reserve ratio shows but a slizht decline for %the week from
42,7 to 4o.5 per cent.
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COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS.
February 27, 1920

RESOURCES
Gold and zold certificates
Gold settlement fund, F. R.
Gold with foreign agencies

Total gold held by banks
Gold with Fedcoral Reserve Agents
Gold redemption fund

Total zold reserves
Legal tender notes, silver, etc.

Total reserves

Bills discounted

Board

(Sccured by Government war obligations
(411 other
Bills bought in open market

Total bills on hand
U. S. Government bonds
U. S. Victory notes
U. S. Certificates of indsotadness
All other earning assets

Total earning assets
Bank premises .
Upcollected items and other deductions from zross deposits
5% Rcdemption fund azzinst F.R. bank notcs
All other resources

TOTAL RESOURCES

LIABILITIES

Capital paid-in
Surrlus
Covernment deposits
Due to members - Rescrve account
Deferred availability items
Cther deposits, includinz foreizn zovernment credits

Total zross deposits
F. R. notas in 2ctual circulation
F. R. bank notes in circulation - net 1lizbility
211 other liabilities

TOTAL LIABILITIES

Ratio of %total resarves to net deposit and F.R. note

liqbilities combined
Rat?o of gold ressrves to F.R. notes in circulation after

‘\ setiing aside 35% against net doposit liabilitiass
Digitized

or FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

$206,877,000
3¢5, 504, 000
112,822,500
705,293,000
1,145,479,000
116,064,000

1,572,980,000
g5C, 531,000
531,367,000

133,913,000
1,871,961,000
€10, 402,000

95,026,000

$1,956,836,C00
116,379,000
> 083, 215,000

2,984,878,000
26,775,000
6g,ccC
267,511,0°¢

3,279,232,C00
11,226,000
1,026,726,000
12,276,0CC
3,681,000
°,%416,356,000

90,702,000
120,120,000

2,511, 302,000
3,019, 984,000
237,131,000

—-37,217,00C
€,416,356,C7C

H2.th
L7.14

February 20, 1920

$200,973, 000
396,138, C00
112,822,000
702,933,C00

1,150,798,000
109,063 ,0C0

1,525,203, 000
33,321,000
531,703,000

75,587,000
1,82¢,891,000
§15, 606,000
95,366,000

$1,969,814,000
65, 626,000
2,035, 440,000

2,890,227,000
26,775,000
63,000
268,610,000

3,185, 675,C00
11,1k4,000
1,029, 653,000
12, 724,000
3,851,000
5,278,487,000

90, 531,000
120,120,000

2,815, 450,000
2,977,124,000
240, 658,000
34, 404, 000
6,278,487,000

42 7%
47.4%

St.c62a

February 28, 1919

$3l5,762,000
463,484, 000
5,829,000
315,075,000
1,187,760,000
120,163,000
c,122,998,000
65,725,000
2,168,723%,000
1,667,965, 000
211,855,000
276,519,000
2,156,739,000
27,094, 000

155, 658, 000

4 000
2,3359,525,000
9,713,000
653,465,000
6,£13,000
§,497,000
5,206,736,000

81,452,000
22,738,000
210, 547,000
1,620,972,000
4ol 653,C00
124,032,000
2,450,204, 000
2,472,307,000
134,042,000
45,993,000
5,206,736, 000

51.3%
63.1%
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COMBINED RESOURCES !/
RESOURCES
Gold and zold certificates
Gold settlement fund, F. R. Board
Gold with foreign agencies
Total gold held by banks
Gold with Federal Reserve Agonts
Gold redemption fund
Total ~old reserves
Legal tender notes, silver, etc.
Total reserves
Bills discounted (Securgd by Government war oblizations
(411 other
Bills bought in open market
Total bills on hand
U. S. Government bonds
U. 5. Victory notes
U. S. Certificates of indsbtedness
All other earning assets
Total esarning assets
Bank premises
Uncollected items and other deductions from zross deposits
% Redomption fund azainst F.R. bank notcs
All other resources
TOTAL RESOURCES
LIABIL
Capital paid-in
Surplus
Government deposits
Due to members - Reserve account
Defcrred availability items
Other deposits, includinz foreizn sovermment credits
Total zross deposits
F. R. notas in 2ctual circulation
F. R. bank notes in circulation - net liability
A1l other liabilities
TOTAL LIABILITIES
Ratio of total reserves to nct deposit and

ITIES

F.R. note

N liabilities combined
-
Ratxﬁ of zold rﬁserves to F.R. notes in circulation after
‘!H setiing 2aside 35p against nebt doposit lialbilities
Digitizedtor FRASER
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February 27, 1920

$206,877,000
3¢5, 594,000
112,822,500
705,293,000
1,145,479,000
116,064,000

1,572,980,000
g8ce, 53¢,,vo
531,367,000

133,913,000
1,871,961,000
€10, 402,000
qatopé,ooo

$1, 956,836,000
116,376,000
2,083,215,000

2,98k4,878,000
26, 775,000
OS cee

267 ,511,0C¢C

3,279,232,C00
11,226,000
1,026,726,000
12,276,occ
3,681,000
©,416,355,000

90,702,000
120,120,000

L..) 111 302 0Co
3,019, 984,000
- 237,131,000

—-37,117,00C
€,416,355,C28

AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS.

February 20, 1920

$200,973,000
396,138,000
112,822,000
709,933,000
1,150,798,000
109,063,0C0

1,525,203 ,000
£33,321,000
531,70%,00C

75,587,000
1,828,891,000
515, 606,000
95, 366,000

$1,969,814,000
65, 626,000
2,035, 440,000

2,890,227,000
26,775,000
63,000
268,610,000

3,185,675,C00
11,144,000
1,029,653,000
12,724,000
3,851, 000
6,278,487,000

90, 531,000
120,120,000

2,815,45C,000
2,977,124,000
240,558,0C0
34, 4ol , 000
6,278,487,000

42.7%
47.4%

St.cb2a

Fsbruary 23, 1919

$3l5,762,000
463, 484, 000
5,829,000
315,075,000
1,187,760,000
120,163,000
2,122,998,000
65,725,000
2,168,723,000
1, 667,965,000
211,855,000
276,S19,0C0
2,156,739,000
27, o9u 000

155, 688 000
4 ooo

\J'I

§,497,000
5,206,736,000

81,452,000
22,738,000
216, 547,000
1,620,972,000
4ol, 653,000
124,0%2,0C0
2,450,204,000
2,472,307,000
134,042,000
45,993,000
5,206, 736, 000

51.3%
63.1%
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RESOURCES AND LIABILITIES COF THE FEDERAL RESERVE BINKS AT CLOSE OF BUSINESS FEBRUARY 27, 1920.

(In thousands of dollars.)
LIABILITITES

Federal Reserve Bank of . Boston New York Phila. Clevel. Richm. Atlanta Chicazo St.Louis Minn. Kans.Cy. D2llas San F
- . s - oy e Y A \ :“r > ’ p i > i “ * hd - as 4ran. T a,
Capital paid-in 7,210 23,845 &,194 9,919 L,546 3,506 12,638 4 1o3 3,137 M,Cg% g i§’9§§r OCO;Q}
Surplus £,359 45,082 £,505 9,083 5,820 L,695 14,202 3.72h 3,55 6,116 3,030 7.339 130 196
Government deposits 4,892 91,035  %,8le 3,221 2,081 3,050 k4,040 h,1ug 1,522 3,502 3651 7f009 133,01\
Due to members - Heserve account 121,2h§ 735,151 99,450 140,318 63,217 56,765 256,124 67,133 51,543 h,g77 64,232 Ili’883 : 47iJ§él
Deferred availzbility items 61,626 167,525 81,032 77,131 61,512 35,861 106,086 60,832 17,112 71,653 39.850 29,920 ’Elo'ug'
Other dsposits including S o . L o ' T : A /> 402
foreizn sovernment credits 5,562 41,915 6,968 5,995 3,674 2,750 9,760 3,901 2,104 3.6 . o e e
> .. Lot \ 2 < : ) 057 2,167 6,450 ©5.0
. DTotzl eross %ep§s1ps s 193,530 1,032,226 192,2&2 226,668 130,454 98,506 366,010 136,014 72,371 173,985 105,550 155,200 o afi*gig—
.H.00tesS 1in acitual circutlation 2 ’702 g2 ,2’7 242, Q 28 ,g 12~’ 2 L]» , < g.92 77¢ ~ N o z_,-‘:./‘-‘— oy » I
PR e e retiation - 59 el 510 2£3,€35 129,525 145,775 508,925 138,776 81,767 102,214 77,089 223,514 3,016,684
net liability 18,273 49,be6 25,194 19,925 11,461 14,386 37,531 13,935 7,556 18,718 9,66 0
- . . . -~ \ - - = b o ¥ 1, O 57
All other liabilities 2,346 15,343 2,638 2,400 1,101 1,206 u:954 1:§O§ §5§ l,£23 ,’83% lg,égg 2%;,}%%
TOTAL LIABILITIES 489,420 1,995,209 479,633 551,926 283,037 266,097 964,350 297,887 169,373 306,557 204,112 405,755 6,416,355
b 3 L 3D
MEWNORANDA ’
Contingzsnt 1iability as endorser on -
Discounted paper rediscounted - 47,550 38,925 - - - _ _ _ .
with other F.R. banks T 1oe - - - 50,875
Bankers' acceptances sold to
other F. R. bLanks 15,173 - - - - - _ _ _ _ _ 15,173
FEDERLL RESERVE NOTES OUTSTAWDING AND IN ACTUAL CIRCULATION. .
F.R. notes outstanding 265,445 920,26l 256,018 255,692 134,335 151,476 543,157 155,071 €3,36 B
. =, > S A i ’ ? + J k) 5, 7 108 0914- .0, | op | o
FiR. notes held by bank _ 5,745 53,577 13,475 11,557 h.B00 5600 34,235 181263 1ihov - o'ei 328! 22%?352 LN
F.R.notes in actual circulation 259,702 826,287 2k2,540 283,835 129,535 145,775 508,525 138,778 &1,787 102,214 77,089 223,514 3,01¢, 984

Bills discounted
Bills bouzht in open markei
U. S. certificates of indebtedness
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DISTRIBUTION OF BILLS AND U.S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.

Within 15 days 16 to 30 days

31 to KO days

61 to 90 days Over G0 days

1,570,40 205,442 433,705 228,496 15,45
35,779 113,915 157,400 gl,273 203
g,281 7,568 6,500 4,cc0 210, 562

Total

2,453,511

531,367
267,511



Relzased for pullication Synday icorning, February 29, 1920; 1ot euriier.
FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSIIESS FEBRUARY 27, 1920.

(In thousands of dollars.)
Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dillzs San Fran. Total

" FEDERAL TESERVE NOTES:

Received frem Comptroller 514,360 2,052,940 538,380 523,020 309,82C 312,000 906, 52C <04,100 155,080 211,320 149,700 422.000 6399, 320
Returned to Comptroller 2il,155 1,006,876 267,782 200,788 147,631 108,935 343,535 13+,365 05,993 98,806 59, .es 152,000 2,814,520

Charzeable to F. R. Azent 300,205 1,026,064 270,598 322,232 162,189 203,061 562,987 169,711 91,087 112,514 94,152 270,000 3,584,800
In hards of F. R. Azent 34,760 105,800 14,580 26.540 27J85h 51,565 19,830 14,640 7,7C0 4,420 13,775 8,510 329,994

Issuved to F.R. bank less amount
returned to F. R. Agent for

. relemption 265,445 920,264 256,018 295,692 134,335 151,476 543,157 155,071 €3,3€7 108,094 €0,377 261,490 3,254,806

COLLATERAL SECURITY FOR
- OUTSTANDING MNOTES:
Gold and gold certificates on ‘
hand . - 18¢,740 - 29,025 - 2,500 - 4,000 13,052 - 8,821 - 2L6, 148

Gold redemption fund 15,259 14,662 13,321 15,020 2,135 4,041 9,548 2,886 1,229 2,157 5,357 11,3719 97,804

Gold Settloment Fund - F.R. \
Board 74,000 105,000 72,839 §€0,000 30,000 4§,000 195,145 45,931 19,300 35,860 16,984 78,416 801,527

[y

. Elizible paper, minimum required 176,186 611,862 169,808 171,647 102,200 96,935 338,464 102,474 149,506 70,077 Lg,195 171,692 2,109,327

w~ TOTAL 265,445 920,364 256,018 295,692 134,335 151,476 543,157 155,071 €3,387 163,004 80,377 261,490 3,254,506

Ay 3 ETATTTYTIST
-

AMOUNT OF ELIGIBLE PiFPER o ; .
DELIVIRED TO F. K. AOELT 196,503 1,082,151 193,620 242,582 111,999 119,230 4l2,176 116,708 60,356 105,375 73,598 186,463 2,930,572

4
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