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COIIDITION OF FEDERAL RESERVE BANKS.

Increased discount operations and node issues and some reduction of de-
posit liabilitiss are indicated by the Federal Reserve Board's weelly bank
statement issued as at close of business on February 6, 1920. Export with-
drawals of gold were offset to some extent by Treasury deposits of gold and
a gain of 1.8 millions in other reserve cash. The result is seen in de-
creases of 21.1 millions in gold reserves and of 19.3 millions in total cash
reserves, also in a decline of the banits! reserve ratio from U4.5 to ul.1
rer cent.

Var paper heoldings of the Reserve banks declined 6.3 millions, while
other discounts went wp 35.5 millions. Acceptances on hand show a further
decline of 6.6 millions, while U. S. securities, including Treasury certifi-
cates, show but nominal changes, the net result being an increase for the
week of about 22 millions in total earning assets.

Of the total of 1,451.6 millions of war paper held, 648.3 millions, or
44.7 per cent, were secured by Liberty bonds; 229.5 millions, or 15.8 per
cent, by Victery notes, and 573.6 millions, or 39.5 per cent, by Treasury
certificates, as against 45.8, 14.8 and 39.4 per cent of a total of 1,457.9
milliors of war paper shown the week before. Discounted paper held by the
Cleveland, Atlanta, Chicago and Dallas banks includes ¢5.2 millions of bills
discounted for the New York, Philadelphia and Richmond banks, as against 87.8
millions the week before, while acceptance holdings of the Boston, Cleveland,
Chicago, St. Louis and San Francisco banks are inclusive of 24.8 millions of
bank acceptances purchased from the Bostor and New York banks, as against
30.2 millions the week before.

Government deposits show a further reduction of 30.5 millions, as
against increases of 1&.7 millions in reserve deposits, and 0.3 million in
other deposits, including foreign govermment credits. The "float" carried
by the Federal Reserve banks shows an increase for the week of 29.5 millions,
with the result that net deposits work out about 4l millions less than last
week. As against this substantial reduction in deoposit 1iabilities Federal
Reserve note circulation shows an increase of 40.& millions, largely fer the
Eastern and the Chicago districts, while the banks! liabilities on Federal
Reserve bank notes in circulation show a further decline of 1.8 millions.
An increase &f $1,227,000 in paid-in capital is due largely to increases in
capital and surplus of existing member banks in New York City.
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-~ _ COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESTAVE BANKS
- RESOURCTES ' February 6, 1920 January 30, 1920 February 7, 1919
Geold and gold certificates $ 205,393,000 $225,156,000 $348, 605,000
Gold esttlement fund, F. R. Board 434,100,000 439, 524,000 419,050,600
Gold with foreign agenciss 114,321,000 114,321,000 5,829,000
Total gold held by barks 755,874,000 779,001,0C0 773,484,000
+* Gold with Faderal Reserve lgents 1,116,427,000 1,119,426, 000 1,231,166,00C

Gold redemption fund
Total gold reserves
! Legal tender notes, silver, atc.
Total reserves
Bills discountedséffure? by Govermnment war obligitions
\&:11 other
Bills bought in oper. mari-et
Total bills on hand
U. 5. Government bonds
U. 5. Victorv notes
- U. 5. Certificaves of Indcbtedness
All other savving assets
Total e~rmins issets
, Bz pranises
* Uncrilected items and other deductions from gross deposits
£% Rederptisn fund 2g2inst F. R. bank notes
all other resources
Tctal rescurces
LIZ3BILITIES
Sapital paid-in
Svrrias
Goverrisent deposits
Jdue to memvers - Reserve account
" Deferred availability itoms
_.Otie? lepusits, inc?uding foreign governiient credits
fotal gross deposits
»F. R. notes in actual circulation
F. R. baric actss in circulation - net liability
ALl cther liabilities
To%2] Liabilities
Ratic of teoal reserves to net deposit and F. R. note
iaouitities combined
¢ ¢t zold raeserves to F.R. notes in circulation after
tting asiie.35% against net deposit liabilitias

|
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i2i, 259,000

1,451,557,000
751,582,000
554,750,000

42,440,000
1,855,435,000
C54,735,000C
95, 670,000

S 7~ ~
2,04GC, 085,002

£5,115,000
120,120,000

114,229,000

1,457,892,C00
716, 465,C0C

561,313,C00

72,974,000
1,£50,712,C0C
720,520,000
95, 418,000

103,53%3,000

$2,012,656,000 2,108,183,000
61,277,000 67,431,000
2,073,933,000 2,175,614,000
1,451,147,000

243,254,000

282,702,000

2,735,670,000 1,977,103,000
27,036,000 28,250,000
&%, C00 -
276,421,000 139,501,000
_ \ 4,000
3,039,191,000 2,144,858, 000
10,559,000 g€,672,000
833,128,000 624,£61,000
12,260,000 6,822,000
5,341,000 9,788,000
6,074, 412,0C0 4,970,515,00C
£7,852,000 €1,061,000
120,120,000 22,738,000
96,809,000
1,590, 441,000
439,221,000
112,551,000
2,739,624, 000 2,23¢,022,2C0
2,850,544, 000 2,454,165,000
250, 530, 000 131,315,000
25,302,000 42,314,000
6,074, 412,000 4,370,615, 000
4. 5% 53-5%
50.5% 65.6%
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(In thousands of dcliars)

Federal Reserve bank of Bosto New York Phila. Clgvel. Rickm. Atlapta Chicago St.Louis iiirn. Kans.Cy- Dallas San Fran. Total
Gold and zold certificates ﬂ 115,488 1,151 14,119 2,369 &,601 2k, 415 2,937 7,306 Y 6,815 12, 331 20f 393
Gold settlement fund-F.R.Board 20,455 70,049 28,850 U0, 120 36,357 21 519 &8 92M 19, 652 2l 797 46,7§M 13, 574 25 9;9 Lﬁ' 160
Gold with foreign agencies g, 346 L1,956 9, 1h5 9.374 5,602 H 116 13 604 5L}73 5,037 5;“07 2;922 5,¢?9 i, 3?é
Total gold hsld by banks 35,345 227,493 39,146 63,0613 54,520 31,255 106,903 27, 962 32 130 52,53¢ 23,333 43,055 {5§.?:
Gold with F. R. Agents 71,806 290,732 81,321 122,306 36,913 57, 908 ¢o9 293 51,517 34 070 37,813 31,H43 85,22 1,;}0,3%
Gold redemption fund 2;,6&7 25,191 10, 1565 WL 7,011 5,5%2 20,782 5.025 6 5, 2.§ 3.487_ 11,765 121,259
Total cold reserves 135,795 543,016 131 132 136,355 66,252 97, 0c0 357,0;8 90,504 66,676 95,627 55,271 180,667 1,991,550
Legal tonder notes,silver,etc- b, 568 45, , 387 66 806 227 1,170 2,2v2 3,263 Pai 503 1,613 157 Wéﬁioéo
Total reserves 1&2 366 509,§03 131,198 167,159 &¢,479 98,996 359,280 95,787 ©6,7150 96,130 59,90% 140, c24 2,95ﬂ,6;§
Bills discounted: (a) .
Securcd by Government war
obligations 116,703 581,479 154,695 90,401 73,033 62,143 167,1k2 51, ou6 ol 813 30, 745 uz,gzﬁ 51,432 1,451,557 -
A1l other 2 130 170,373 uz 068 ug,u59(.2u,655 3; 034 166,735 43,056 nu,9;+ 57, 140 15, 275 4&,90, 751,982
Bills bought in open market (b) o771 196, 075 7,361 73,955 a9 917 12.6i3 70.Cch 9, T156 gjagz 7,246 1. 072 L1L~2:3 54, 750
Total bills on hand 217,760 9&9,2¢8 20& 625 213, 6.5 107,605 109, ¢ 25 103,963 108,56o 74,670 g,lél 65 272 207,828 2,753, 249
U. S. Goverrment bonds 539 1,457 1,385 533 1,235 4477 1,153 116 §,808 966 L,63; 26,776
U. 5. Victory notes - 50 - e} - 3 - - - - 63
U.S.Certificates of Indebtedness 21,842 63,202 31,013 24,012 12,260 15,665 4o, 474 17,162 5,40 17,240 0,390 1},§1n 276,064
Total earring assets 2lo, 141 1,018,937 237,022 235,570 121,100 125,007 hwo,alh 126,665 63,260 121,255 77,558 221,575 3,001,192
Bark premises 11,110 3,094 500 eho 553 503 2,116 356 515 ug2 506 231 10,5¢b
Uncollected items and other de- o - - o T
ductions from gross deposits 55,303 204,014 69,626 73,947 66,533 39,04k 115,762 66,635 20,530 73,331 53,795 5¢g,920 596,971
5% Redemption fund against F.2. , B
bank notes 1,072 2,666 1,475 1,059 715 &4% 1,433 237 bse 971 552 065 12,252
All other resources 459 921 353 . 309 *503 131 520 253 95 396 195 363 5.0M0
TOTAL RESOURCES 443 UGl 1,819,437 Luo,174 501,754 274,073 265,124 928,395 285, 164 171,618 293,029 194,500 416, 886 6,040,685
(2) Includes bills discounted ‘ )
for other F.R.Barks, viz: - - - £,600 - 4,040 54,200 - - - 19,341 - %, 161
(b) Includes barnkers® acceptances
bought from other F.K.Barks: o N
With their endorsament - - - - - - 545 950 - - - - 1,495
Without their endorsement 3,250 - 15,619 ~ - - - - - - 3,“08 e2, 217
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Federal Reserve bank of
Capital paid-in
Surplus
+~  Government deposits
Due to members-Reserve account
Deferred availability items
Other deposits including
foreizn governmment credits
- Total gross deposits
F.R.notes in z2ctual circuiation
F.R.bank notes in circulation -
net 1iability
A1l otkher liabilities
TOTAL LIABILITIES

Contingent 1liability as
endcrser on -
Discounted papser rediscountsd
with other ¥. R. banks
Bar¥ers' acceptances sold to

cther . R. barks

. Notes outsizanding
liotes held by vank
. Motes in actual circulation

Bills disccunted
Bills bought in cpen market

U. §. Certificates of Indebtedness

R

-
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RESOURCES ATD LIABILITIES OF THE FEDERAL RESTRVE BANKS AT CLOSE OF BUSINESS FEBRUARY 6, 1920.

(In thousands of dollars)
LIABILITIES
Boston New York Phila. Clevel.

Richm. Atlanta Chicago St-Louis idinn. Kans.Cy. Dillas San Fran. Total

7,210 23,453 7,900 9,537 4,39¢ 3,485 12,541 4,083 3,123 4,031 3,484 5,874 89,119
g,359 45,082 8,805 09,089 5,820 4,695 14,292 3,724 3,569 6,116 3,030 7,539 120,120
3,762 4,602 4,009 1,479 - 2,521 7,747 3,711 3,575 2,719 2,514 5,807 42,446
109,653 734,709 100,971 131,921 62,070 56,937 272,792 69,513 53,175 93,723 65,055 11€,919 1,869,438
41,354 120,666 55,980 62,663 58,538 34,757 79,180 52,g9% 15,432 62,260 34,134 36,867 654,735
9,427 Lo,045 6,928 6,236 3,720 2,674 10,072 3,767 2,34 3,890 2,070 4,733 95,276
164,206 900,022 167,388 202,299 124,328 96,889 369,791 129,885 74,4906 162,592 103,773 156,326 2,662,435
ol2,256 788,121 225,836 257,936 130,906 143,016 488,999 134,455 &1,645 100,259 73,868 223,578 2,891,775
19,649 51,090 27,607 21,116 11,760 15,220 39,210 14,976 7,995 18,902 9,628 11,607 248,780
1,801 11,666 2,133 1,807 gl 919 3,562 1,061 790 1,129 717 1,9¢2 28,396
143,481 1,610,437 B4O,174 501, (€4 278,073 265,124 928,395 28¢,184% 171,618 293,029 194,500 416,886 6,040,685

MEMORANTDA

- 49,800 41,3281 - 5,000 - - - - -

11)495 - - - - - - - - -
FEDERAL RESEBVE RNOTES GUTSTANDIﬁG AVD IN ACTUAL CIRCULATION

96,181
1,495

24¢,173 890,621 237,728 271,834 134,463 1ks,438 520,938 152,812 3,426 106,320 76,940 267,959 3,139,552
5017 102,5C0 11,892 13,898 3,557 4,522 31,939 1g,357 1,781 6,061 3,072 4,321 247,877

22,256 768,121 225,836 257,936 130,906 143,916 488,999 134,455 21,645 100,255

DISTRIBUTION OF RILLS AND U. S. CERTIFICATES CF INDEDTEDNESS 5Y MATURITIES

Vithin 15 days 16 to 30 days 31 to 60 days 61 to S0 days Over 90 days

1,432,054 172,123 320,861 261,197 16,404
123,716 136,158 222,785 72,090 -
14,472 4,500 11,179 6,000 239,913

Total

27
576,06

73,808 223,573 2,891,775
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FETEDAT, RTSTRYVE MOTES:
vn Received from Comptroller

Eeturned to Compiroller
Chargeable to F.R. Agent

In hands of F. R« Agent

Issued to F.E. barnk less

[l
amoiunt returnsd to F.R.
Azent for rcdemption

~

<« COILATZFAL SFCURITY FOR

o~ OUTCTAVDING MNOUZE:
. Goid and gold certificates
~ on bhand

Gold redermytion fund
Gold setilarent fund, F.R.
Board

Eligivle paper, minimum
required

«

Total
Ny
. AMOUNT OF ELIGIBLE PAPER
DOLIVERED TC F.R.LAGENT
r
.
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS FEBRUARY 6,

Boston

New York Phila. Clevel.

(In thousards of dollars)

Richm. Atlanta Chicazo St.Louis

Lg7,600 2,024,440 510,780 491,340 305,860 305,000 868,520 299,900

208,607 1,012,819 260,172 193,526 142,834 105,492 328,932 127,U68

1920.

Minn. Kans.Cy.

154,080 207,300
61,354 95,010

St.903d

Dallas San Fran-

146,980
53,430

Total

420,480 6,222,280
142,571 2,732,255

572,993 1,011,621 250,608 297,814 163,006 199,508 539,588 172,412

92,726 112,290

93,550 277,909 3,490,025

30,820 121,000 12,880 25,980 28,543 51,070 18,650 19,600 9,300 5,970 16,610 9,950 350,373
olg, 173 890,621 237,728 271,234 134,463 14€,438 520,93¢ 152,612 63,126 106,320 76,940 267,959 3,139,652
- 183,790 - 28,025 - 2,500 - 4,000 13,092 - 881 - 240,148
14,806 16,992 10,932 14,281 3,913 .B,MSS 9,149 3,587 1,718 1,953 14,628 17,295 102,742
57,000 90,000 70,383 £0,000 33,000 52,000 200,144 149,930 19,300 35,660 17,984 67,950 T73.531
: ’ - oy y

176,367 599.859 156,407 149,52¢ 97,550 90,450 311,645 95,295 149,356 68,507 45,197 182,13 2,023,229
o4g,173 890,621 237,728 271,834 134,163 1Lg,U38 520,938 152,812 g3,426 106,320 76,540 267,959 3,139,652
_ \ | _ 1
217,760 946,763 171,709 204,533 102,072 105,773 403,867 108,568 66,549 95,131 65,272 201,284 2,690,26





