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COTDITICHT OF FHIFRAL IMSIRVE BAIKS.

Substaniial sains in the holdin.s of war paper, offgst to a larse oxtont by
roductions in tho amounts of otlsr discowntod “ills mnd acee cptances held, arc in-
dicatsd in the Faderal Riscrve Boordls weeltly vanl. statomont issucd as at close of
businoss on January 30, 192C. War papor holdin s of the Resorve banizs incroassd
71.5 millions, whils othor discounts. declincd 50.C millions. This shift is duo
epperently to the most rocont rate revision which rosulted in the rostoration of
the differontial in favor of war Papor sacured by Liberty bonds and Victory notes,
as couparcd with ordinary comsorcial paper, Accoptances on hwmd declined 14,5
millions, whilc other investmerts show bub nominal chanjes, the nct result boing
an incroase for the woolr of 6.1 millions in total carnin;

0f the totel of 1,457.9 millions of war paper hold, 667.0 willions,or 45.5 pe

-

cent, woers sccurcd by Libverty bonds; 216.1 millior 18, or 1i,C yor cont, by Vietory

- )

notuo, and 5739 millione, or 3G.4 por cenv, Uy sroasury ceriificatos, as against

wock before.  Discountsd papor held by the Cloveland, Atlants, Chicago, and Dallas
oanks includes &7.8 millions of bills discountcd for thros othor Federal Reserve
banks (as azainst 9.1 wmillions of such paper hrid oy five barlts the wook bofcr@),
while aceeptance Loldinss of the Boston, Cleveland, Chicao, S%. Louis, and San

rancisco banks arc inclusive of 5042 millions of bankors' accoptances purchasod
fror. tho Beston and MNow York banks, as against LE,7 willions Lold by six Lanks the
week before.

Governuent deposits declined 17 <5 willions, and reserve deposits - 8.4 millions,
whilc other deposits, inciudin foreiin sovernmont credits, show a ~nin of 0.3 wil-
lion. On the other hand, the "float" carriecd by the Federal Rescrve bonks shows
a reduction for the weok of 1.2 millions, with the result that net deposits werk

4

\
|
Ve ) o . - o~ - [ -
45.%, 17.6 and 37 per cont of a bvotal of 1,350.3 miilions of war paper roported the
cut at 11.5 millions lcss than the week bafores As azainst an incrcasc of 6.7 mil-
lions In Federal Rescrve ncote circulation the bunks report o roduction of 4.3 mil-
lions in their liabilitisz on Faderal Hescrve bank notcs in circulation. Gold and

sserves fell off about 14 millions, while th: reserve ratic of tho banks shows

5 decline for the wock from 4.3 to W45 por cont.
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RESOURCES

Gold and gold certificates
Gold settlement fund, F. H.
Gold with fereizn agencies
Total zold held by banks
.Gold with Federal Reserve i3
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. R. bank rotes

All othcr resources
TOTAL TESCURCES
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Capital paid-i

128

Surplas

Governinent deposits

Tue tc rembers - Reserve account
.« Deferred availability iters
-~ Othor deposits, including ferelsn government credits
v  Total sross deposits

. 0. noLes in actwal :z

. R. baniz aotes in cir
‘11 other liabilities

TOTAL TIABILITIES
Ratio of total resavves

1iabilitine combined
vaatio of cold ressrves

; B
— sattins aside 350 47

irculatio
cul w’uon - nct liavility

»

to net devosit ard F. R. note

circulation after

to F.R. ﬂotes in
deposit liabilities

airst net
A >

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

iters aqﬂ ﬂther ioductions from gross deposits

Released for publication ourdhj morning, rebruary 1, 1520; not earlier.
COLBINED RESOURCES AND LIARILITIES OF THE TVELVE FEDHERAL RED

Jaruary 30, 1920

LAVE ThnEE

Janvary 23, 1920
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439, 524, 000
114,321,000
779,001,000
1,119,426,000
114,229,000

3 2,012,656,000
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2,073,933,000
1,457,892,00C
716,465,000
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2,735,670,000

27,036,000

64,000

276,421,000

3,039,101,000
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Released for publication Surday wmorninz,
RESOURCES - -YD‘LIABTLITKZ

=01d certificate

Gold and ;

es 9,239
Board 32,176
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2,691 7,29% 302 6,948 11 895 225,156
20,273 20,37¢ 40,637 1b,117 24,88 439,524
5,373 3,087 5,47 & 2,972 5,253 1:4, 721
2¢,537 30,755 Ub,u2b W4,037 41,642 7995?7;
57,703 33,75% 39,420 32,369 1,830 1,119,426
6,157 1,059 3,714 2,885 10,803 114,229
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7,231 gl he 31,719 272 61,277
95,648 65,054 90,016 60,740 134,553 2,073,933
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23,883 32,806 UuA, 476 49,001 1,457,892
41,223 55,141 17,0%5 La,LL43 716,465
5651 7.9:0 1,03 319,2%  561.31%
70,607 95,851 63,545 209,790 2,755,670
1156 g,852 3,366 2,632 27,035

- - - - &y
ug0_ 17,323 8,300 12,365 276,424
79,403 120,C4¢ 75,31k 224,787 3,079,191
515 Lo2 506 231 10,559
13,656 77,363 51,608 54,961 933,128
405 977 568 665 12,260
129 517 237 3C0 £, 74l
165,€03 2£9,3€3 189,439 415,497 6,074,112
- - 14,950 - g7,720
- - - - -3- Ovo

3,408 29,6u9



Released for publication Sunday morninz, Fevruary 1, 1920; not earlier. St. 88&c
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JANUARY 30, 1920.
(In trousarnds of do*iar;)

LIABILITIES
Federal Reserve bank of Beston New Yov*k Phila. Clevel. Richm. ﬁ*lfm*a Chicaco St.Leovis Hirn. Kans.Cy. Dalles San. Fran. Total
cepstal paid-in DA% 230 DESY 5535 LIS 5469 12,525 L0615 12 WL 3M9 583 67,692
Surpivs €,356 4, 082 £,605 ©,089 5,220 L 695 1&, 3,724 3,569 6,116 3,020 7,539 120,120
Geverrment deposits 777 35,510 4,965 3,205 a1 2,527 ;84 4,263 1,457 3,029 2,856 5,361 72,97
Due to membders-Rescrve account 113,721 729,845 97, 5/5 135,788 60,86% 56 250 209,728 68,b27 51,366 6,714 63,079 117,656.1,850,712
Deferred availabilivy items 5L 002  170,12L 67,66 5 63,915 67,797 3W,00L 96,132 50,897 13,538 64,e40 32,709 33,757 720,520
Otrer depnsits includinz ’
for:;g-x zoveranant credits 6, L;g,) 42,394 5,493 6,022 3,684 2.A%2 9. gf5  Z,8% 2,261 4,011 2,171 5,uR 0__,_35 b1g
Total gross deposits 179,976 955 573 17k, 702 208,930 17 Th,b35 95{&73’3?C§5b9 127,451 68,722 159,194 100,515 162, 234 2,739,62L
F.P.nctoe inactuel circulation 234,991 763,170 222,202 256,556 130,777 142, C90 461,1u9 134,209 1,635 99,565 71,677 226,353 &,850, 944
F.R.bavIt motes in circulation - -
nes i.atility 19,369 50,€53 27,567 21,439 11,79% 15,276 39,790 15,35 £,070 19,471 9,660 11,660 250,530
A1l =tier liebilities 1,557 10,819 1,290 1,5ﬂgm‘_'471| 101 __2,9%5 526 665 _ 1,016 €3¢ 1,844 25,302
1u*¢d LLADILATIES 471,550 1,851,850 4he, {on 507,003 2.0, 03 2A1, 712 920,760 205,750 165,603 205,363 109,138 415,407 6,075, t1e
MENCRAWDA
Contingent liab.lily as
enenlsey on -
Discounsed paper rediscounted
with other ¥. K. banks - 50,000 32,790 - 5,000 - - - - - - - 87,70
Barlzers® a2zcepntances sold to
other T. R. barks 4, 600 - - - 4,600
"FFDERAL RESERVE NOT®S QUTSTANDING AND IN ACTUAL CIRCULATION
F.R. Notes sutstanding 2L, 496 898,612 2) 709 268,746 175,555 146,328 512,616 153,298 63,511 106,247 75,691 270,964 3,130,783
. F.R. lztes Leld by bank 11,505 129,W2 9,007 12,190 4,775 4,2l 31,507 16,089 _ 1,876 5,6¢g2 h Ol b4, 601 279,839
F.R. Wetes in actual circulation 231col 745, 170 2;2,su2 256,550 130,777 142,090 481,109 134 209 81,035 99,565 57 226,363 2,850, 44
o4
. DISTRIBUTION OF BILLS AND U. S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,385,117 206,267 309,576 255,093 18,304 2,174,357
Bills bouzht in open market 115,267 127,669 249,208 69,169 - 561,313
o U. S. Certificates of Indebtedness 13,061 4,566 28,524 46,172 184,058 276,421
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FEDERAL RESERVE AGENTS? ACCOUNTS AT CLOSE OF BUSINESS JANUARY 30, 1920.
(In thousands of dollars)

Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Mirn. Xans.Cy. Dallas San Fran. Total
483,600 2,008,720 510,780 489,200 305,860 302,000 60,120 299,600 154,080 207,300 145,930 419,850 6,187,120

205,284 1,001,388 256,771 190,534 110,562 103,542 220,954 125,202 60,569 93,393 52,504 138,966 2,629,569

278,316 1,007,332 254,009 29€,666 165,298 198,458 539,166 174,29¢ 93,111 113,907 93,L76 280,914 3,497,251

71,820 108,720 21,300 29,920 23,743 52,320 26,530 21,000 9,900 7,660 17,785 9,90 366,468

895.612 232,709 256 746 137,555 146,338 512,616 153,208 &%, 511 106,247 75,691 270,96l 3,130,783

iy R R

- 183,740 - 28,025 - 2,500 - 4,000 13,052 - 8,831 - 24,148

16,129 §,036 14,332 14,273 2,204 2,438 9,126 3,773 1,403 3,570 5,554 12.327 93,167
56,000 90,000 67,389 80,000 37,000 55,000 208,145 49,930 19,300 35,860 17,984 69,503 786,111

174,307 616,53 140,968 146,448 96,351 86,400 295,345 95,595 49,756 66,217 43,722 1£9.174 2,011,377

2 — ot BNV

246,36 893,612 232,709 268,746 135,555 146,336 512,616 153,292 £3,511 106,247 75,691 270,964 3,130,783

212,529 951,255 155,901 210,819 101,972 108,953 385,610 104,222 60,075 95,847 63,548 197,226 2,647,047






