5t.875
STATEMENT FCR THE PRESS
Released for publication Fsderal Reserve Board
Sunday morning, Jan. 25, 1920; Janvary 24, 1920.
not earlier.
CONDITION OF FEIERAL RESERVE BANKS

Aggregate increasss of 53.4 millions in the holdings of war paper and other dis-
cownts and a further reduction of 16.4 millions in cash reserves are indicated in
tie Foderal Reserve Board's weckly bank statomont, issucd as at close of business on
Jenvar; 23, 1920. Federal Reserve note circulation shows a further reduction for
the week of 5.7 millions, whilc net deposits fell off about 1.1 millions. As a re-
sult the banks' reserve ratio shows a furthor docline from 45.1 to 44,8 per cont.

War paper holdings of the banks increased 34.9 millions, other discounts on
Rand went wp 1£.5 millions, while acceptances show a nominal increase of O.1 miliion.
Of “i2 total of 1,386.3 millions of war paper held, 629.7 millions, or 45.4 per cent,
was sccured by Liberty bonds; 243.3 millions, or 17.6 per cent, by Victory notcs,
and 513 .4 willions, or over 37 per cent, by Treasury certificates, as against 47.7,
20.9 and 31.4 par cent of a total of 1,351.5 millions of war paper reported the weck
before.

A reduction of 42.9 millions is shown in Treasury certificate heldings, follow-
ing the rodemption hy the Goverrment of all temporary certificates outstanding. Dis-
counted papsr hold by the Cleveland, Atlanta, Chicago, St. Louis and Dallas benks
include 89.1 willions of bills discountad for four othor Fedsral Roserve banks
(25 against 119.5 millions of suc.. ulscounts aold by 6 banks tis week before), while
acceptance holdings of 6 Reserve banks are inclusive of 48.7 millions of barkers'
bills purchased from the New York and Boston banls, as against 48.2 millions the week

before.

As against an increasc of 55.3 millions in Govormment deposits the banks show |
rcductions of 84.4 millions in members' reserve deposits and of 12.7 millions in
othor deposits, including foreign government credits. On tho other hand the "float!
carricd by the Reserve banks shows a decreass for the wook of 40.2 millions with the
result that net deposits work out at 1.1 millions less than the wesk before. In ad-
dition to a decresass of 5.7 wnillions in Federal Resorve note circulation the banks
report alse a reduction of 3.6 millions in their liabilitics on Federal Rcseéfe bank

argel
notes in circulation. ZExport withdrawals and sales of gold held abroad aocount/for:y

a decrease ¢f 17.2 millions in gold reserves.
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Released for publication Sunday morning, January 25, 1920;
COLIBINED RESOURCES AMND
RDESOUOURCEES
Gold and gold certificates
Gold settiement fund, F. R. Board
Gold with foreign agencies
Tetal gold held by barks
(Gold with Federal Reserve Agents
Gold redemption fund
Tetal gold reserves
Legal tender nctes, silver,
Total ressrves

-

etc.

(Secured by Government war obligations
(A1l other
Biils bought in open market

Total bills on hand
U. 8. Coverrment bonds
U. 5. Victory notes
T. S. Certificates of Indebtedness

A11 cotker sorning ssets

Tctal earning assats
Bank premises '
chullcu,ei itemas and other deductions from gross deposits
5% Redemption fund against F. R, bari notes
A1l other resources

TOTAL RESOURCES
LIABILITIES

Canitel paid-in
Surplus
Gevernment deposits
Tus to members — Reserve account
Deferred availability items
Other deposits, including foreigrn govermment credits

Bills discounted

Tetel svoss deposits
T. 7L onotes in actial circuldatisn
A buu: netes in civculation - net liability
A1T ethoy Tisbilities

TOLAL LIARILTTITE
Dotic ¢f total zooooves lo net deornestt
liabilities combined
Ratio of gold reserves to F.R.notes in circulation after
sotting aside 25% arainst ret depesit liabilities

and ~.o.nete

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis .

LIABILITIES OF

not earlier.

Jdanuary 2%, 1920

TEE TWELVE FEDERAL RESERVE BANKS
Janvary 16, 1920

St. 875a

$220, 347,000
441,499,000
117,322,000

- 779,168,000
1,126,261,000
121,221,000

1,386, 348,000
767,110,00C
515,789,000

90, 44,000
1,859,149,000

795,7£2,000
95,097,000

$2,026,650,000
61,216,000

2,087,895,000

2, 729,:h7,ooo
27,036,000
64,000
276,765,000

3,07%,112,000
10,4¢73,000
1,022,633%,000
12,130,000
R,=33,000
6,171,747,C00

67,559,000
120,120,000

, 840,476,000
, 8Ll ,227,000
254,543,000
24,&@2,0@0
6,171,747,000

Lh.g%

51.0%

$212,119, 000
456,260,000
120, 323,000
766,702,000

1,136,326,000
118,850,000

1,3%51,454,000
7&6,611,000
F15.675,000

34, 69,000
1,94%,561,000
€49,554,000
1G7.80C,000

Januvary 24,

1919

$2,043,875, 000
60,403, 0CO
2,104,281,000

2,675, 740,000
27,036,000
64, 000

319, 624, 00C

3,022, 524,000
10,461,000
1,116,852, 000
12,865,000
5,463,000

$343,692,000
407,698,000
5,528,000
757,218,000
255,192,000
8,907,000

6,272,446,000

67,525,000
120,120,000

2,955,913, C0C
2,549,879, 00C

255,482,000
*__&QQEZLE ©

LL(

45.1%
51-5%

2,101,3%17,000
__67,0(0,000
2,168,357,000
1,4S7, 500,000
264,573,000
28l, 529,000
2,0l6, 572,000
28,571,000

147,798,000
4,000
2,222,5u45,000
8,105,000
716,588,000
6,752,000
10,27¢,00C0
5,132,658,000

$C, 520,000
22,738,000
146,381,000
1,624, 415,000

511,899,000
‘I13 “'C—I,OOO
i)t)/":'\tl_{~.\,;:)
2,466,556, 000
126,510,000
‘mm33»6l ooo
Dol el o0e
52.3%
6u.1%



Released for publization Sunday morning, Jaruary 25, 1920; not carlier.
RESOCURCES AND LIABILITIES OF THEZ FEDDRAL DRESERVE

;178 AT CLOSE OF BUSINESS JAMNUARY 23, 1G20.

St. 675b

RESOURCTE (In thousands of dollars)
Federal Rescrve bank of ‘Boston New Tork Phila. Clevel. Richm. Atlanta Chicagzo St.Louis linn. Xans.Cy. Dallas San Fran.  Total
Gold and gold certificates 9,06 137,103 1,262 7,990 5,502 5,200 24,u63 2,62 7,256 215 6,676 12,589 250,9“7
Geld Settlomort furd-F.R.Beard 54,826  ol,525 30,117 49,935 23,484 20,302 47,707 17,675 16,289 30,305 10,084 31,155 L+l.j99
Geid with foreign agencies ¢, 505 4= 057 9,38 9. 621 5749 L oo 313 961 5 514 3,168 ib'ﬁ\l "6.(2’10 5.3% 117,322
Total gold held by banks 72,457  2il,0€8 40,785 67,346 31,705 32,006 126,191 26,051 28,715 h;,ez+ 19, 10 u9,1u9 779,128
Gola with F. R. Agents 74,269 283,218 75,063 127,973 41,730 57,837 214,502 54,375 35,029 30,200 32,194 9,791 1,126,2 1
Gold redempticn fund 15,715 cmoon 1770 1.lgs g @M 5,912 19 531 5,84l 200 7,124 2,897 9.835 12;¢§§l
Total gnld ressrves : 166,462 Hlc, 906 150,613 197,0i7 62,323 96,535 300,224 6,270 63,944 &5,053 5&,391 152,Z6§ 2,023;339
Legal tendor rosecs,silver,esc. 5,004 4s, 131, 310 1,048 e 1. 3% 1757 3,175 69 . S0l ?1.;9.27 — w2 ‘?*-f&-
Toial reserves 171,466 5%,017 130,028 198,065 62,549 97,004 361,581 89,445 64,013 5,012 55,528 153,191 2,007,830
Bills 3 ¢oouminds ia)
Securaa by Usverrment war | . PR
obiigaiions 105,562  4&2,775 159,377 93,457 715.762 80,718 184,693 54,U29 22,451 323,832 M?,BS% %§,9%0 1,33§,J“o
211 sinay 43 255 278.5%5 38,355 39,737 21,517 18,451 129,639 H7,261 U2,291 57,967 1,206 35,820 707,110
Bills bow.ni in open market (b) 35,820 202,726 7,427 71,32 1o M9 9 F0z #2979 12A12 7,95 9.72% o 9?7;;19455%;m_w31;¢g§3
Totzd Lills on lend 1ok, 2k 9G4,C75 20c, 55y cuk, HGo 10(,726 106,672 39Y7,27i 114,302 72,725 101,545 03,000 20C,:68 2,729,241
U- 5. Lo et boads 539 1,557 1,385 &3 1,235 375 4,477 1,153 115 8,28 3,505 2,052 21,050
Ue S V4 nones - 50 - 10 - L - - - - - = o
o5 of Tricbtedness 2L 291 68,756 31,091 23.707_ 12,260 15,665 40,513 17,750 8.43) 35,826 8,300 12,566 276,755
cataing asscts 205,67+ 1,034, 236 239,035 229,056 121,223 124,716 Ll2,261 133,205 81,322 120,037 77,919 217,306 3,093;ﬁ12
et 5es 1,098 3,094 500 640 553 4go 2,116 356 515 Ne2 hhg 231 10, 493
cted items 2nl other de- . \
duciions from gross deposits 83,257 230,008 &1,72% 79,077 85,867 47,599 120,796 70,528 22,026 81,512 5,999 63,240 1,022,633
% Redsmption fund against F.R. .
5/bank notes 1,072 2,751 L4715 1,125 335 259 1,568 453 310 941 566 665 12,130
All oihner 1esources Mss 1,143 469 418 505 325 567 305 140 b77 326 220 5,453
TOTAT, RPSOURCES 464 055 1,367,311 U5k, 131 508,351 291,032 271,673 929,289 29%,302 168,326 295,448 192,786 135,013 6,171,747
(a) Includes bills discounted o
for other F,R.Banks, viz: - - - 2,500 - 19,500 47,675 7,470 - - 12,000 - 3, 145
(b) Inciudes barxers' acceptances
bought frcm other F.R.Banks:
Vith their endorsement - - - - - - 14,115 4,639 - - 5,065 = 23,819
Without their endorsement - - - 13,574 - - 376 1,386 - 990 - 3,58 2, 900

]
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Released for publication Sunday morning, January 25, 1920; not earlier. . S5t. S75¢
RESOURCES ALD LIABILITIES OF THE FEDERAL RESERVE BAIKS AT CLOSE OF BUSIITISS JANUARY 23, 1920.
(In thousands of dolWars)
LIABILITIES
Federal Reserve bank of Boston New York Phila. Clevel. Rlchm Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Carital pzid-in 7,105 22,397 7,899 9,533 4,397 3,456 12,376 4,061 3,107 L,021 3,417 5,800 87,589
Surplus 5,355 45,062 ¢,305 9,069 5,620 k4,695 14,292 3,724 3,569 6,116 3,030 7,539 120,120
Government dsposits 8,542 47,571 4,501 6,595 1,675 3,993 4,975 2,106 1,543 1, 325 2,105 5,517 90, 448
Duc %o ~ermbers-Ressrve account 114,154 718,116 101,925 133,564 60,124 55,748 271,139 72,€92 51,833 94,959 63,56C 121,307 1,£59,1b9
Deferred availability items 66,548 168,007 73,860 64,649 70,256 L2,183 91,329 57,341 14,648 64,21 5 35,261 47,185 795,782
Other deposits including
foreign govainment credits 5,110 4o,gW4 6,987 6,06 3,635 2,837 9,57 3,619 2,362 3,720 2,167 4,966 95,097
Total gross deposits 195,654  976,53¢ 187,273 210,876 155,690 10k, 761 377,013 135,956 70,380 164,209 103,121 178,997 2,840,476
F.R.not2s in actual circwlation 230,999 761,643 220,261 255,557 132,607 1u_,[7o be1,593 133,849 82,468 100,728 72,591 229,131 2,8uk4,227
F.R.bank nctes in circulation -
ret liability 20,486 50,959 2 ,107 21,915 11,912 15,432 40,750 15,786 8,164 19,427 10,031 11,674 254,843
A1l other liabilities 1,h52 10,692 766 1,331 606 559 3,265 90k 632 947 596 1,672 24,492
7O L LIARILITIES LG4, 055 1,267,341 u5u, 172 5039381 291,0%2 271,673 929,289 294,302 163,326 295,458 132,736 435,013 6,171,747
MEMORANDA
ent 1iabiliivy as
on -
isccurtsd raper rediscounted
toer F. R. Dbaunks - 43,700 31,695 - 10,000 - - - - 3,750 - - 89,145
acceptances sold to
R. Barks 23,819 - - - - - - - - 23,819
FEDERAL EESERVE NOTES OUTST ENquG AND I ACTUAL CInCJLATIOA
F. T. N¢tes outstanding 241,996 905,595 225,790 268,720 136,771 147,851 515,247 155,668 84,585 107,487 76,821 276,625 3,146,156
F. R. Fotes held by bank 10,097 143,952  §,509 13,133 4,164 5,081 33,654 21.819 2,117 6.759 4,230 7. hok 301,929
. F. w.v)tas in actual circulation 230,999 761,543 220,261 255,587 132,607 142,770 481,593 133,849 &2,458 100,728 72,591 229,131 2,844,227
— DISTRIBUTION OF BILLS AUD U. S. CERTIFICATES OF TNDEBTEZDNESS BY MATURITIES
g Vithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,328,917 217,1k42 298,901 253,043 20,455 2,153,458
Bills bought in open market 122,411 116,004 229,157 105,217 - 575,709
U. S. Certificates of Indebtedness 11,293 5,136 10,868 6,100 243,368 270,765
il
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_FEDERAL RESERVE NOTES:
Received from Comptroller

“. Returned to Comptroller
Chargeable to F.R. Agent
In hands of F. R. Agent

Issued to F.R. bank less
amount returned to F.R.
., Agent for redemption

«COLTATERAL SECURITY FOR
. OUTSTANDING NOTES:

Gold and gcld certificates
on hand

Gold redemption fund

Board

Fligible paper, minimum
required

Total

- AMOUNT OF FLIGIRLE PAPER
DELIVERED TO F.R.AGENT

D@nzedforFRASER
‘http /lfrager.Stlouisfed.org/
Federal Reserve Bank of St. Louis

leased for publication §unday morning, January 25,

1620; not earlier.

FEDFRAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS JANUARY 23, 1920.

Boston New York Phila. Clevel.

(In thousands of dollars)

479,900 2,008,720 510,780 u4g6,240 305,860 299,800 854,120 299,600

202,124

992,405 252,930 185,560 138,036 100,644 313,723 121,632

Richm. Atlanta Chicago St.Louis Mimn. Kans.Cy.

154,080 207,300

59,395 91,563

St. 8754

Dallas San Fran. Total

145,980 419,880 6,172,260

277,776 1,016,315 257,850 300,3E0 167,824 199,156 540,397 177,968

94,685 115,737

51,179 136,005 2,645,495
94,801 283,875 3,526,764

Gold scttlement fund, F.R.

35,760 110,720 29,060 31,660 31,053 51,305 25,150 22,300 10,iC0  &,250 17,960 7,250 380, 608
241,996 905,595 228,790 268,720.lz§,71;41h7,861 515,247 155,668 b, =55 107 487 76,821 276,625 3,146,156
- 183 H 7)40 - 3”” 025 - 2, 500 - )4-, 000 13 5 052 - & ’,831 - 2’-‘6 s 1)48
13,289 9,478 13,174 13,948 2,730 3,337  &,356 3,4uh 2,677 3,400 3,879 14,265 91.97%
61,000 00,000 61,869 80,000 39,000 52,000 206,144 46,931 19,300 32,860 19,484 79,526 788,134
167,707 622,377 153,727 140,747 95,041 90,014 300,745 101,293 49,556 71.227 W 627 162,83 2,019,895
241,996 905,595 228, 790 260,(20 136, 771 1u7 &51 515, eu7 155,66b gl, 585 107,487 76,821 276,625 3,1u6,156
184,244 961,953 182,876 196,420 104,183 107,050 396,564 114,302 58,663 101,302 65,653 184,300 2,667,810






