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CONDITION OF FEDTIAL LESEAVE BANKS.

Further reducticn in Federal leserve note circulation as azainst
a considerable increase in reserve deposits is irndicated in the Federal Le-
serve Board's weekly ban's statement issued as at close of business on Jan- -
vary 16, 192C. The return rmovement of Federal Leserve notes since the be-
ginning of the year has caused a net decrease of about 159 millions of Fed-
eral Reserve notes in circulation, compared with a net decrease of about
146 millions during the corresponding period in 1919. The banks'!' ressrve
ratio, notwithstanding the larse increase in deposit liabilities, shows but
a slight decline from 45.4 to 45.1 per cent.

Var paper on hand shows a nominal decrease of 0.5 million,. othor
discounts - went up 20.9 millions, while acceptance holdinds were about 1
million larser than the week before. Of the total of 1,351.5 millions of
war paper held 645.1 millions, or 47.7 per cent was secured by Liberty bonds;
282.6 millions, or 20.§ per cent by Victory notes, and 423.7, or 31.4 per
cent by Treasury certificates, as azainst 49.9, 19.0 and 31.1 per cent of a
total of 1,352.1 millions of war paper reported the wesk before. An increase
of 17.3 millions in Treasury certificates on hand represents the increase in
temporary certificates held bty seven DResecrve banks to cover advances to the
Government pending receipt of funds due from depository institutions.

Discounted paper held by the Cleveland, Atlanta, Chicazo, St. Louis,
Dallas and San Francisco bauks include 11C.8 millions of bills discounted for
other Federal Reserve barks, (as azainst 41.9 millions of such bills held by
four banks the weok before;, while acceptance holdings of six Deserve banks
include 48.2 millions of torkers! bills purchased from the New York and Bos-
ton Janks, as against 60.9 millions the week before. All classes of deposits
were larger than the week bsfore. Government deposits increased 6.9 millions,
reserve deposits, apparently as the result of considerable redemptionsSon Jan-
vary 15 of Treasury certificates, increased 93.3 millions, and other derosits
(including foreisn government credite) - 11.4 millions. The float carried by
the Federal Reserve barks shows an increase for the week of 8.4 millions. As
the result - net deposits work out at 103.2 millions more than the week be=
fore. Gold reserves increased 2.5 millions, while total cash reserves show
a gain of 2.2 millions, gold deposits by the Treasury being in excess of the
agzregate of export withdrawals and sales of zold held abroad.
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COMBIWED RESOURCES AWD LIABILITIES COF THE TVELVE FEDELAL LRESELVE BANKS
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ESOULCES
Goli and =cld certificates
Geld settiement funi, F.L.Deard
Gold with foreizn a~encics
Total =zold bheld by hanks
Gold with Federal Reservs A:ents
Gold redarption fund
Total =zcid reserves
Lezal tarier notes, silver, etc.
Total resorves

{32cured by Government war oblizations
(A1l other
Bills tecazht in cpar nmarket
Total tills on hand
U. S. Gnvaernment bonds
Us S. Viztory rotes
Je. 8. Certificates of Iniebteiness
A1l otkhar eavninzy assets
Total szrning assetbs
Lank premises
Urcellczted items and other deducticns from gross deposits
55 federytion fund azainst F.i. bank notes
All other resnurces

E

3 - 4
11ls discounted

e

LIABILITIES

Carital raid-in

Surplus

Governiacnt deyposits

Tue to merbers - Lzssrve account

Deferred availability itews

Other derosits, includins foreizn sovernment credits
Total zross dzrosits

¥. L. notes in actual circulation

F.i. bank notes in circulation - net liability

A1l other liavilities
TOTAL LIABILITIES

Ratic of tctal reserves te net derosit anl F.Li.note
liabilities comtined

Datio of =20ld reserves to F.l. notes in circulation after
s2ttinz aside 35% azainst net derosit liabilities
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Janmary 15, 1620 January 2, 1920 Jaruvary 17,1919
$212,119,000 £220, 301, 000 $334,696,000
455,2¢0,000 380,263,000 387,572,000
120,323,000 123,322,000 5,82¢,000
788,702,000 723,585,000 726,096,000
1,136,326,000 1,209,50¢,0CC 1,2£9,105,000
118,850,000 107,577,000 85, 362,000
$2,043,878,000 +2,041,371,000 2,102,569, 000

£0. 407,000 60,72¢,000 07,554, 000

2,104,281,000 2,102,099,00¢  2,170,163,000

1,351,454,000 1,352,055,C00 1,347,088, 000
7he, 611,000 727,670,000 2§u,g63,ooo
575,675,000 57%,722,000 273,507,000
2, 675,740,000 2,634,477,000  1,874,95¢,000

27,036,000 2@,5}6,000 2¢,571,000

64, 000 25k, 000 --

319, 68k, 000 302,406,000 271,173,2@8

3’022,52)4’000 2,983,?82,000 2,173,72?,000

10, )4614 000 10, ‘-4'-1\/), 000 0y Oo) , OGO

1,116,852, 000 1,021, 696,000 €10, 914,000

12,865, 000 . 13,254,C00 6,531,000
5, ‘»?634 000 - ’:). 241,000 10,756,CC0 _

6,272, 446, 000 6,155,58%,000 5,1£7,193,000

87,529,000 &7,451,00C $0, 510,000

120,120,000 120,120,0C0 22,732,000

34,698,000 27,758,000 hc, 666,000
1,943,501,000 1,£50,219,000 1,654%,560,000
842,554,000 763,146,000 537,205,000
107,%00, G600 96,425,000 126,236,000
2,935,913,000 2,737,538,000 2,109,397,000

2,849,879,000 2,5.4,365,000  2,513,089,000

25¢c, 462,000 259,099, 000 125,011,000

20,523,000 18,057,000 36,4hg, 000

6,272, 446,000 6,136,683,000  5,137,153,000

45.1% L5, 47 52.0¢

51-5% 515 6u.24
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TESOURCES ANT LIAZILITIES OF TUE FECERAL RESEAVE TANKS AT CLOSE OF BUSINESS JANUALY 16, 1520. St-300D

¢ , RESOUR C E S (In thousanis of dcllars.)
Federal Reserve btank of Poaton New York FPrnila. Clovel. ldchm. u*ldnta Chicazo St.Louis Minn. Xans.Cy. Lallas San Fran- Total
Gold and z0ld certificates §,905 124,643 1,383 12,069 2,472 31 2k, 275  2,i53 1,539 540 6,bhks 12,500 212,115
Gold settlement funi - F.R.Board 47,525 94,198 51,160 L1, ch 23,660 2h 0 55,446 22,359 18,016 26,007 11,583 27,439 456, 260
Gold with foreizn agencies g, 784 L4153 9.626 9,867 5,096 4. 332 14 518 5,655 3,249 5,775 _ i#lEG_ 5,535 120,525
Total gold held by bhanks 65,212 202,999 42,175 63,1u1 32,034 36,7ou 127,044 30,857 28,800 32,722 21,10k W5 g3k 788,702
e G0ld with F. R. Asents 76,761  2gk,286 78,583 120,723 LM, 567 55,268 213,020 53,879 3@,705 5¢,100 53,014 10;,;5; 1,156,320
[-rGold redemption fund _17,595 25,000 12.35% 1,192 5,619 6,828 22,910 7,536 792 3. 432 3 1u4b L4o0 116,350
*  Total gold resarves 159,528 572,285 133,112 185,035 83,240 98,5620 302,974 92,282 ol ,5C1 70,27% 57,324 1 95 Geo 2,Cks, 678
Lezal terder notes,silver,ctc. __H,041 145,038 Loe 910 204 1,103 2,275 2,93k 62 257 1,471 L35 60,h403
Total reserves 164,160 617,923 153,554 185,966 83,huk 99,923 365,252 95,216 64,363 76,561 53,795 159, 3w c, 1ok, 281
Bills discounted: (a)
Securesd by Government war
obligations I36,935 L1g, 804 163,552 105,025 \73 752 €0,733 176,432 62,032 20,519 55,202 52,021 55,557 1,351, 454
A11 other 47,574 288,505 31,4%e 39,160 22,156 1g,358 117,160 33,603 L4, 865 58,488 10,617 36,0600 7h8,611
Bills bouzht in open market () 34,500 212,295 6,005 63,791 11,205 9.662 g4 118 15,663 8,409 14,013 6,230 109,625 573,075
Total bills on hand 191,009 920,604 201,089 207,576 107,113 108,753 377,710 111,383 73,79 105,763 58,594 201,650 2,675,740
U.S.Covernment bends 539 1,457 1,385 833 1,235 375 L4770 1,153 116 §,868 3,96 2,032 27,030
U.S5. Victory notes 50 - 10 - 4 - - - - - - ol
« U.S.Certificates of 1ndv,tedneos ¢6 o74 71,211 31,093 34,521 17,260 15,665 52,921 17,281 12,555 20,780 ¢&,300 12,0. 319, 684
Total earning =sset 217,022 993,322 233,572 k3,340 125,608 12k, 797 35,108 129,817 80,467 135,411 81,100 16,5 v 3,022,524
Bank premises 1,108 3,094 500 640 553 bgo 2,116 356 500 ugo bzl 231 10, 4ol
Uncollactad items and other de- )
ductions from zross deposits 67,510 208,237 95,285 €b,507 87,512 50,535 141,810 74,555 23,460 88,544 €0,04k 53,035 1,116,852
5% Redermytion fund asainst F.R.
banl netes 1,072 2,852 1,475 1,166 6l3 803 1,692 725 276 93¢ 558 665 12,565
A11 other resources 534 1,137 b1 470 Lgo 149 599 2ce 160 501 3¢o 334 5,463
) TOTAT, RFSOURCES u?l, 515 1,606,545 4ok, 787 518,069 298,242 276,657 946,577 300,949 175,246 302,453 201,360 429,700 6,272,446

for other F.ﬁ~uanks, viz: - - - 9,500 - 22,000 k47,500 12,970 - - 17,614 10,000 119,73
(») Includes barkrers' acceytances
bousht from cther Fall. Tanks:
Tith their endorsement - - - - _ - 15,165 7’15u _ _ 5
Uithout their eniorsement - - -~ 11,939 _ _ 1,992 1, 4k _ _ 5

t. {a) Includes bills discounted
|
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Released for publication Sunday morrninz,

Januvary 18, 1920; not earlier.

RESOUNCES AYD LIARBILITIES OF TR FEDELAL JESFAVE DANKS AT CLOSE OF BUSINESS JANUARY 16, 1520. St. 260c
(In thousands of dollars.)
LIABILITIES - o Da1t L ol
Fedoral ilcserve bank of Boston New York Phila. Clevel. &Richm. Atlanta Chicazo St.Louis ilinn- sans.Cy. Dallas »an rfran. ota
it paiain 005 22,395 7,857 9,533 1,397 3,435 12,375 4,051 3,090 1,021 3,815 5797 67,59
Surrlus g,35% 45,02 5,805 9,089 5,820 4,695 14,292 3,724 3,569 6,116 3,030 7,532 120,120
Govsrmaeat deposits £98 309 2,878 211 1,297 4,357 1,683 5,128 333 2,559 G,070 5,269 34,698
Dus to membors - Leserve account 125,004 767,364 103,674 141,491 62,204 60,03¢ 275,090 70,€69 55,167 91,902 65,327 1§B,y61 1,2%3,5§1
Deferrsd availatility items 74,167 181,577 €C,e54 72,886 72,758 40,731 109,912 59,720 1€,049 71,842 33,427 33,531 849,854
Oth:r deposits ircluding -
foiefii rov-rrmont oredi te 5,041 50,112 8,237 5,937 3,717 2,735 11,236 4,183 2,681 U, ah> 2,717 5,U62 107,800
Total cross deposits 206,110 999,762 195,643 221,525 139,976k 107,861 398,921 139,900 76,230 l(9,§45 110,017 108,925 2,935,913
F.honotos in actual circwlation 228,164 757,906 222,110 254,607 125,492 1uk, 704 477,493 135,621 22,474 101,485 73,6u48 234,144 2,849,879
Fellshank notes in circulation -
net 1iability 20,859 52,068 28,884 22,140 12,080 15,502 41,272 15,925 8,303 19,483 10,141 11,865 258,482
A1l other 1ialilities 1,218 9,334 1,bpg 1,195 516 hoo 2,22k 698 B0 893 515 1,432 20,523
TOTAL LIABILITIES 71,615 1,686, 545 504,767 Hig,080 298,242 276,627 S45,571 30C,045 175,246 302,143 201,366 429,700 6,272,4k6

Continment 1iakility as
crderser on - .
Discounted paper rediscounted -
with cther F.d. hanks
Baniers' accartances sold to

other F. {» panks 27,364
F. 2. Notes outstanding 2Lk, 463
F. "¢ netes held by bank 16,}Ou

- - . » . Fod 7
T. R.notes in actual circulation 228,164

Bills discounted
Bills bouzht in open market
U. S. certificates of indebtedness
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MEMORANTA

-

79,500 25,434 - 9,850 - - - - 5,000 - - 119,784

- - - - - - - - - - - 27,36k
FETERAL RESFRVE NOTES OUTSTANTING ANT I ACTUAL CIRCULATION

921,679 231,371 270,190 140,933 149,008 511,645 155,573 85,449 109,307 75,36} 279,21§ 3,177,290

163,773 9,231 15,563 5,440 4,39% 34,152 1g,95%2 1,975 7,82 713 45,072 327,411

757,906 222,140 254,607 135,403 144,704 477,493 136,621 83,474 101,465 73,648 234,144 2,849,879

DISTRITUTION OF DILLS AUT U. S. CEATIFICATES OF INTENTEINESS LY MATURITIES.

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over SO days Total
o 2,100,065
1,386,691 172,077 323,307 196,111 21,879 2,100,
1151&46 101,103 237,365 121,791 - 575.§75
52,457 2,574 11,850 6,600 245,203 315, 684



Released for pubiication Sunday merning, January 1€, 1920; nct earlier-

FEDESAL LESELVE AGENTS' ACCOUNTSAT CLOSE OF DUSINESS JANUARY 15, 1520. 56, 8604
(In thousands of dollars.) :

ioston New York Phila. Clevel. Richm- Atlanta Chicazo St.Louis ulinns Xans.Cy. Dallas San Fran. Total

TEDERAL RESFRVE NOTES: ) ) ) ‘ |

¢ Received from Comptroller 479,900 2,007,600 510,780 4g5,640 305,860 298,000 g4g,960 299,600 154,060 207,260 146,000 419,850 6,153,780

Returncd to Comptroller 199,652 975,921 248,409 182,110 135,179 98,192 305,205 120,127 57,971 89,723 50,359 133,41l 2,596,262
Charsea™le to F.R. Azent 230,242 1,031,679 262,371 303,730 170,651 199,808 543,755 179,473 96,1C9 117,557 95,641 286,466 3,567,518
In hands of F. u. Asent 35,760 110,000 31,000 33,540 29,748 50,710 32,110 23,900 10,660 §,250 17,280 7,250 300,228

Issued to ¥.R., bank less
amount returnei to F.R-

Awent for redemption  2WL W& 921,679 231,371 270,190 140,933 149,008 511,645 155,573 85,449 109,307 78,361 279,216 3,177,290

—

COLLATERAL STCURITY FOU
OUTSTAWTING NOTES
Gold and zold cecrtificates

-t or. hand - 183,740 - 30,025 - 2,500 - 4,000 13,0%2 - §,831 - 2k2,1ks
: s 2 ol Coc .
| Gold redemption fund 15,761 10,546 12,694 15,698 557 3,766 7,876 2,948 2,351 3,240 4,699 15,917 96,105
Gold scttlerent fund, F.i. o i e vte e efe -
Eoard 61,000 90,000 65,259 75,000 44,000 k49,000 205,144 46,931 19,300 34,560 19,4k 87,465 798,073
Eli~ible parer, minimum . i . Y o)
required ’ 167,707 637,393 152,788 149,467 96,346 93,810 295,625 101,694 50,746 71,207 u45,347 175,834 2040, 964
.’ ’ . 7~
Total ol 468 921,679 231,371 270,190 140,933 149,096 511,645 155,573 €5,U45 109,307 78,301 279, ,216 3,177,290
4
.¢ AIOUNT OF TLIGIILE PAPER ‘.
DELIVZRED TO F.R. ACELT 191,009 912,285 170,301 205,026 104,031 108,599 377,457 111,383 62,762 105,712 &8,89% 130,177 2, b, 659
Px
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