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CONDITION OF FLIELAL RESERVE 3ANIS.

00 nillicans of vills and Trocasury cortifi-

conosit and notoc liatilitics are indicated
in the Foderal lesarve Doa.d‘ okly ocerk stetomont issued as at closc of
busincss on January 9, 1920. l.uc ros2ryve ratio of tac Barks, accordingly,
shows a ris> for the weok frow 43.7 to LD L per csnt, notwithstanding a de-
cline of 19.2 r:illions in casn rescrvose.

Liguidation of marl;;
catcs and substantial rcduction

nu

Var paper holdings m-m a declino for the wock of 132.2 millions,
other discounts fell off 19.3 .illions, wailc acceptance holdings roveincd
oractically unchanged. Of tac uotal of 1,352.1 williions of war paper heid,
675.4 millions, or 49.9 per cont was sscured by Liberty bonds, 256.8 umil-
lions, or 1§ pcr cent by Victory noiles, an “«19 9 willions, or 51.1 901" cnt,
by Treasury cortificatos, as against l+9 5, 19.4 and 31.1 per cont of a total
of 1,484.3 willions of war paper hold ths weok vefors. 4 docroaso of l«l6.7
mllllons in Treasury cortificates ropresonts approxivately the auownt of ton-
porary certificates rcdcocacd by the Govermment during the week.

Discounted paper hold by the Atlanta, Chicago, St. Louis, and Dal-
las banks includes atout 49.1 ml.LlJ.Ol'lS (‘f rAper ﬂlscomtod for thrze othor
Todoral Lies: vo hanlts, wnilc accoptance holdings of six ncserve vanks are
inclusive of 60 9 I;ulllono cf il ls acquircd fron the Boston and New Torlk
banks, as against 91.2 millions the weck defore.

Government deposits were 11.1 millions loss than tho

rescrve dcposits - 72. 6 millions loss, and other deposits, including forelpm
covormmaont crodids - 19.G millions lcss. The "float", carricd by the Icscrve
banks shows an incroasz of 31.7 millions, while net dsposits figurc out 135.2
millicns below the corresponding total 10“ the preceding weck. Federal Lio-

orve note circulation shows o roduction of S4.6 millions, all icscrve danks
roporting considerable retum movements of notzs. Export withdrawals and the
salc to forcicn inteorcsts of about S millions held in London account larzely
for a reduction of 21.2 millions in jold rescrves. Other cash reserves, 1l.c.,
silver and legal tender note noldings, show an incrcasc for the week of 2.1
nillions.
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—— COMBINTED RESQURCES
< RESOURCES
Gold and gold certificates
Gold settlement fund, F.R.
Gold with foreign agencies
Total zold held by banks
Gold with Federal Reserve fAgents
" Gold redemption fund
W Total gold reserves
w Legal tender notes, silver, stc.
Total reserves (
. . Secured by Government war obligations
Bills discounted (13 Other} g2

Board

k Bills boucht in open market
| Total bills on hand
~ U. S. Government bonds
‘ U. 5. Victory notes
U. S. Certificates of Indebtelnszss
All other earning assets
Total earning assets
Bank premises
Uncollected items and other deductions from gross deposits
5% Redemption fund against F.R. bank notes
 All other resources
TOTAL RESOURCES

|

l LIABILITIES
- Capital paid-in

| Surplus

Government deposits

~ Due to members - Leserve account

'« Deferred availability items

Other deposits, including fereign government credits
Total gross deposits

F. R. notes in actual circulation

F.R. bank notes in circulation - net 1liability

A1l other liabilities
TOTAL LISBILITIES

Ratio of total reserves to net deposit and F.R. note
liabilities combined

Rotio of gold reserves to F-R. notes in circulation after
setying aside 35% against net deposit liabilities

¥

v
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$220,301,C00
35C, 203,000
123,322,0CC
723,586,000
1,209, 508,000
107,977,000

1,352,085,000

727,570,000
574,722,000

27,79€,00C
1,£50,219,C00

763+1L6,000

26,425,000

$2,041,371,000
__ 60,723,000

2,102,C99,C00

0590

503

2,73F58€,000

2,914,368,000
259,099, C0C
18,C57,00C
6,136+63,000

q 1]
45.4%

H51.5Hp

AND LIABILITIES OF THE TUELVE FEDERAT RESERVE BANKS.
_Janvary 9, 1920

Janvary 2, 1920

5t.839a

January 10, 1919

$239,609,000 $334, 552,000
363,723,000 430,730,000
131,320,000 5,828,000
734,652,000 771,110,000

1,205, 556,C00 1,238,2k45,000C
122,367,000 gi4, 715,000
$2,062,615,000 2,004,C7C. 000

58,657,0C0 57,023,000

2,121,272,0C0  2,161,8u8,000

1,484,262,000
74%6,925,C00
574,6%1,000

38,920,000
1,922,800,0C0
gy, g8k, 00C
116, 307,000

2,805,818,000
26,826,000
64, UG
349,090, 000

1,484, 847,000
277,229,000
_277.896,000
,035.972,000
28,821,000
175.809, 000
13,020

3,181,804,000
10, 369.000

2,2k0,€15, 000
&,052,000

1,171,77€,000 712,3£1,000
13,130,000 6,452,000
5,7%%,000 12.002, 0600
5,5C4,090,0C0  5,141,421,000
87,433,000 80,812,000
120,12C,0C0 22,738,000
37,291,000
1,640,729,000
L95, 354, 000
114,874, QOO

3,022,911, 000
2,598,992,000
258,561,000
15,073%,00C

2,2¢8,24g,000
2,590, 681,000
123,465,000
75,486,000

6,504, 090,000
43.7%
49.5%

5,141,431, 000
51-97%

62 .2

Federal Reserve Bank of St LOUIS



Released for publication Sunday morning, January 11, 1920; not earlier.
RESOURCES AND LIABILITIES OF THE FEDHRAL RUSZRVE BANKS AT CLOSE OF BUSINESS JANUARY 9, 1920.
RESOCURCES

St.839b

(In thousands of dollars.)

Federal Reserve bank of Beston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 8,309 140,823 1,279 6,102 2,441 8,458 24,215 2,808 §,288 247 6,467 10,864 220,301
Gold settlement fund - F.R.Board 39,226 11,154 28,544 45,500 28,470 21,055 115,620 15,879 13,507 2,294 11,868 25,146 320,265
Gold with foreign agencies 9,002 45,250 9,866 10,112 6,043 L4, 4Lo. 14,675 5,796 3,330 ,010 3,206 5,673  123%,322
Total gold held by banks 56,537 197,237 39,689 61,714 36,054 33,953 154,510 24,483 25,125 30,460 21,541 UL1,683 723,836
Gold with F. R. Agents 79,895 300,520 &1,858 128,09¢ 37,343 66,577 219,929 71,525. 35,147 39,465 32,973 116,178 1,209,508
Gold redemption fund 14,850 25,000 10,096 1,137 8,791 7,709 16,772 5,003 4oo 4,255 3,255 2,709 197,977
Total gold reserves 151,282  ”22,757 131,643 190,949 83,088 108,239 391,211 102,Cl1 60,572 74,180 57,763 167,57C 2,041,771
Legal tender ncies,silver,etc. 5,009 46,260 381 £09 198 979 2,158 2,671 74 321 1,439 4ea 60.728
Total reserves 156,291 500,017 132,02% 191,758 ¢€3,286 109,218 393,369 104,682 60,746 74,501 59,208 167,999 2,102,059
Bills discounted: (a)
Secured by Government war p _ :
cbligations 105,100 494,173 174,403 100,854 €2,577 67,645 135,896 UL5,64C 20,363 37,354 39,159 4g,021 1,352,085
A11 other 54,660 267,130 28,911 42,505 23,681 23,142 110,833 28,57% k47,256 51,810 18,183 30,985 727,570
Bills bough’ in oper market (o) _38,284 104,796 5,842 63,729 10,973 9,887 &8,792 21,154 10,225 15,211 6,286 109.539 /74,722
Total bills on hand 102,044 956,099 209,156 207,088 117,231 100,574 335,521 95,368 77,848 104,375 63,028 189,45 2,651,077
U.S.Government bonds 535 1,257 1,385 833 1,235 375 4,477 1,153 116 8,868 3,960 2,632 25,836
U.S. Victory notes - 250 - 10 - 4 - - - - - - 264
U.S.certificates of indebtedness _21,775 67,489 30,598 26,521 12,260 15,565 4,797 17,243 2,480 16,832 9,065 11,561 302,06
Total earning assets 220,358 1,025,005 241,139 234,452 130,726 116,718 40,795 113,764 66,44k 130,015 76,053 203,756 <, 383,963
Bank premises 1,108 3,094 500 540 504 478 2,116 356 500 h62 b2l 231 10,410
Uncollected items arnd other de- B 6 (98 19 (4o
ductions from gross deposits 75,056 222,803 77,009 76,566 €1,169 52,573 122,620 79,111 24,148 89,971 61,9156 557715 1,02369
5% Redemption fund azainst F.R.
bank nctes ‘ 1,072 2,885 1,475 1,146 519 g47 2,132 682 324 c57 550 565 12,254
A1l other resources 3323 1,175 156 Yob  * 9on 154 564 255 148 497 370 2718 5,241
Q912G YA
TOTAL RESOURCES 454,218 1,824,069 452,303 504,988 297,109 279,988 925,596 298,850 172,310 296,463 199,104 L4335685 6,135;683
(a) Inciudes bills discounted
for othzr F.R.banks, viz: - - - - - 7,000 6,050 4,500 - - 24,350 - 41,500
(1) Includes barnksers' acceptances
bought from other F.R. banks: v
"ith their endorssment - - - - - 15,165 10,723 - 5,065 - 30,953 °

Witheut their csndorszmuent -

¢

L 4
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- 12,3¢6

5,622 3,230

t
t

* Includes Govermment overdraft of $204,COC.

6 264

- 2,4EL 29,943
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€ RESOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS AT CLOSE OF BUSIVESS JANUARY 9, 1920.
| (In thousands of dollars.)
LIABILITIES

Federal Reserve benk of Boston New York Phila. Clevel. Richm. Atlauta Chicago St.Louis Minn. Kans.Cy. Dallas San Fx;an. Total
| Capital paid-in 7,105 22,392 7,88+ 9,533 4,397 3,429 12,374 4,005 3,076 «,022 3,4l 5,700 87,451
R surplus 8,359 45,082 8,805 9,089 5,820 L,095 14,202 3,72k 3,569 6,116 3,030 7,559 120,120
Government depesits 1,028 6,282 672 479 - 3,093 1,495 2,85 1,365 1,193 4,303 5,023 27,798
= Due to members - Reserve account 116,269 702,354 102,864 134,154 64,149 56,408 273,564 74,947 53,402 89,238 63,062 119,808 1,850,219
%  Deferred cvailebility items 60,349 167,248 70,917 59,5668 66,526 43,104 84,159 54,16k 14 284+ 69,639 38,238 ;3;;
5 Other deposits including 3 i ) A ) -
| foreizn government credits 5,560 43,330 6,786 6,437 3,645 2,729 10,187 3,914 2,270 r3,735 2,9§§
| Total gross deposits 185,206 919,220 181,239 200,733 134,320 105,334 369,405 135,650 71,321 153,805 107,555
\  F-K.notes in actual circulation 233,500 776,592 224,322 262,345 140,005 150,013 486,336 138,726 &5,500 102,214 74,250
| T.R.banlz netes in circulation -
l fnet ligbility 20,921 52,353 29,091 22,201 12,096 15,496 41,223 15,851 8,231 15,482 10,253
A1l other liabilities 1,127 8,430 Se2 1,022 471 421 1,916 594 547 gl 460
S TOTAL LIARILITIES G5k, 218 1,624,009 452,503 504,988 297,109 279,988 925,596 298,850 172, 310 296,463 199,104 !
MEMORANDA 2§89
[ Coutingert liability as '
| ¢nderser on -
l Discounted peper rediscounted
with other F. R. banks - - 20,050 - 10,000 - - - - 11,850 - - 41,900
Bankers?! ccceptances sold to
L other F. R. banks 30,953 - - - - - - - - - - - 30,953
| FEDERAL RESERVE NOTES OUTSTANDING AND IN »CTUAL CIRCULATION.
|
| F. k. notes outstanding 251,602 935,596 237,806 274,005 145,849 155,687 523,362 160,620 87,643 110,112 78,320 28},1}2 3,2&4,3}4
F. R. notes held by bank 18,102 159,004 13,484 12,260 5,84k 5 074k 36,976 21,894 2,077 7,898 4 06h 43,299 229 ,9U6
f‘ F.R.notes in actual circulation 233,500 776,592 ook, 322 262,345 140,005 150,613 486,380 136,720 85,500 102,214 74,250 239,843 2,914,308
- DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES.
-
| . - Tithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 1,433,979 150,015 312,205 150,942 22,554 2,079,755
| Bills bought in open market : 103,555 103,643 237,367 130,157 - 574,722
'. U. S. certificates of indebtedness 39,889 3,151 7,797 8,326 243,243 302,400
| [ 4
\ L 4
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FEDERAL RESERVE NOTES:
Received from Comptroller
r:> Returned to Comptroller

Chargeable tc T.R. Agent
In hands of F. R. Agent

Issued to F.R. bank less
amount returned to F.R.
Agent for redemption

COLLATRRAL SECURTITY FOR
OUTSTAYNDING NCTTS:
Goid and gold certificates
on hand

Gold redemption fund
Geld sstilaement fund, T.R.
Board

"Eligible paper, minimum
= required

Total

AJOUNT OF TFLIGIBLE PAPER
DELIVERED TC F.R. ALGIENT

.
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FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS JANUARY 9, 1920.

(In thousands of dollars.)

St.839d

Boston New York Phila. Clevel. DRichm. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
479,900 2,007,600 510,780 485,240 305,860 298,000 845,600 299,60C 154,080 205,260 144,500 415,880 6,152,300
166,518 962,004 24l, 634 178,735 132,424 9L, c03 298,298 115,4€0 56,777 €3,358 49,4C0 131,€18 2,549,145
283,382 1,045,596 266,146 306,505 173,436 203,097 547,202 1€%,120 97,303 116,902 95,100 284,2€2 3,607,151

31,780 110,000 28,340 31,900 27,587 47,410 23,940 23,500 9,660 6,790 16,780 1,150 358,837
251,602 935,596 237,806 274,505 145,848 155,687 523,362 160,620 €7,643 110,112 78,32C 287,112 3,244,314

- 183,740 36,025 - 2,5eC - 4,000 13,052 - 8,851 - 248,148

12,895 11,780 16,469 17,073 1,343 3,077 ¢&,783 5,595 2,795 2,605 5,65¢ 17,713 10%,7€5

67,000 105,000 65,38 75,000 36,000 61,000 211,145 61,930 19,300 36,860 18,48k 98,465 &55,574
171,707 635,075 155,946 145,507 108,506 89,110 303,433 £9,095 52,496 70C,6u7 %4%,347 366,924 2,03%,8Ch
251,602 935,596 237,806 274,605 145,849 155,687 523,362 160,620 87,643 110,112 78,320 243,112 3,2uL, 314
198,04k 953,756 186,762 189,088 115,214 100,585 335,223 95,368 66,158 104,123 63,628 182,570 2,500,549





