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COUDITICN OF FEDERAL IESERVE BANKS.

Net reoduction by 58.7 millions in the volume cf Federal Resorve note circu-
lation as against an incrcasc of 1‘46.5 millions in net deposits and a decline of
14,3 millions in cash rescrves is indicated in the Foderal Resorve Board's weckly
benk statoment issucd as at closc of lLusincss on January 2, 1920. The benks'
rescrve porcentago shows a decline for the weck from 44.8 to 43.7 poer cont.

As against declincs of 26.1 millions in the amount of war paper and of 10.6
millions in the amount of acccptances on hand the Banks rcport am incrcasc of
2.4 millions in the total of other discounts held, the result being a nct in-
crcase of 25.7 millions in the Banks! total bill holdings. Of the toval of
1,484.3 millions of war papor ncld, 734.8 millions or 49,5 per cont was scecurod
o Liberty bonds; 283 millions - or 19.4 per cont — by Victory notes; and
461.5 millions - or 31.1 por cont - by Troasury certificates, as against U4€.5,
22.3 and 29.2 por cont of a total of 1,510.4 millions of war papor held the weck
before. An incrcasc of 75.6 millions in the holdings of Trcasury certificatos
represents the total of tcmporary certificates issued to 7 Rescrve banks to cever
advances to the Treasury, pending the collection of funds from depositary insti-
tutions.

War papcr holdings of the Atlanta, Chicago and Dallas banks arc inclusive
of 51.4 millions of bills discounted for other F. R. banks, whilec acccptance
holdinzs of & Federal Rescerve banks include 91.2 millions of bills purchascd from
the New York and Boston banks, compared with 128.1 millions the weck beforo.

Government deposits declined 33.4 millions; membors! rescrve deposits,
partly becausc of the large loan cxpansion of . member banks during the past
wock, went up 135.9 millions, other doposits, including foreign government credits,
incrcascd 18.6 millions, whilc the "float" carried by the Rescrve banks shows
a docrcasc of 25.4 millions. As a result net deposits work out at 146,5 millions
in cxcess of the previous week's total.

Decrcascs in Federal Rescrve note circulation, becausc cf the large retum
flow of notcs to the banks of issuc, arc reported by all F. R. tanks, cxcept Sap
Francisco, the deercascs for the wook being cspecially notable in tho casc of the
New York, Philadclphia, Clcveland and Chicago banks.

The banks'! combincd surplus, followin: the closing of their books on Decom-
ber 31 of the past yocar, shows an incroasc frow 81.1 to 120.1 millions aud con-
stitutcs at present about 69 mer cent of the banks! subscribed capival. In the
casc of the Now York bank this ratio is in cxcess of 100 per cent, and accordingly
the Govermment collected from that bank a franchisc tax of $2,704,000, as its
sharc of the bank's surplus profits for the ycar.
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COMBINED NESCULCES AND LIATILITIES
Jaruary 2,

t RESOURCES
Gold and zold coertificates
Gold settlcement fund, F. R. Board
Gold with foreign agencies
> Tetal ;old held by banks
» Gold with TFederal Rescrve Azonts
Gold rederption fund
~ Total gold rescrves
% Legal tendor notes, silver, ote.
Total rescrves
Pills discounted gSecurad by Govornnent war obligations
All other
b Bills bousht in open market
Total ©ills on hand
U. 5. Government bonds
U. 5. Victory notes
U. 5. Certificates of indcbtodness
411 other carning assets
Teotal carning assets
Bank premises
Uncollactad items and othsr deductions from gross daposits
5% Redemption fund azainst F.R. barl notes
A1l other resources
TOTAL RTESOURCES

et

] LIABILITIES
Capital prid-in
Surplus

Government dsposits~
Tue to members,- Reserve account~—
¥ Deferrsd availability items -
o Other deposits, including forelzn governient credits —~
N Tot21 gross deposits
# . R. notes in actual circulation
T.2., ban- notes in circulation - net liability
f11 other liabilities '
TOTAL TIABILITIES
Titioc of total roserves to net deposit and F. R. note
- 1i3tilitizs cobined :
& Datic of zold resorves to F.R. notes in circulation zxftcw
setting aside 35% against net dcoposit liabilitics

Digitized for FRASER
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1920

$239, 604,000
363,723,000
131,320,000
734,652,000

1,205,596,000
122,367,000

1,484, 262,000
746,924,000
— 574,631,000

38,920,000
1,922, 800,000
gl gal, 000
116,307,000

Federal Reserve Bank of St. Louis

$2,062:615,000
__ 58,657,000
2,121,272,000

2,805,818,000
26, 836,000
64,000
349,090,000

3,181,808,000
10, 369,000
1,171,778,000
13,130,000
—5,735,000
6,504, Cg0, 000

&7,433,000
120,120,000

3,022,911,000
2,998, ;22,000
258,561,000
16,073,000

SFOTIE TUTLYT FUDRRAL LPSERVE DANIS-

Decomber 26, 1919

St.821a

January 3, 1919

6,504,090, 000

43.7 %
49-5 %

$229, kl5, GO0 - $338,717, 000
352, 765,000 398,997, 000
134, 320,00C _5,829,00C
716, 550,000 743, 543, 000
1,240,032,000 1,263,383,000
121,850,000 ‘ gk, 268,000
$2,078,132,000 2,091,194,000
g 57,104,000 60,960,000
é/ 2 2,135, 536,0C0 2,152,154, 000, mwee
1,510, 364,00 1,534,670,000
6ck, 51T, 0CO 295,194, 000
585,212,000 290,269,000
2,760,090,000 2,120,133, 000
26,534,000 29,824,000
64,000 -
273,507,000 125,063,000
- 13,000 |
3,080,495, 0C0 2,275,033,00C
13,002,000 £,082, 000
1,075,1C0,00C g28,849, 000~
13,237,000 6,265, 000 |
g§,062,000 15,485,000 |
6,325, 432,000 5,285, 668, 0C0 |
87,339,000 80,792,000/
81,087,000 22,735,000,
72,357,000 89,821, 000~
1,786,874,00C 1,502,901, C00
g22,680,000 569,055, OG0!
97,655,0C0 118, 561,000
- 2,779,570,000 2,380, 358,000—
3,057,646,000C 2, 647,605,000 =
261,039,000 120,267,000
58,751,000 34,108, 000
6,325,432,000 5,285,868, C00
L. 8% 51.3%
50.3% 60.8%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JANUARY 2, 19k

Federal Reserve bank of
Gcld and zold certificatas

Gold settlement fund - F.R.Board

Gold with foreign azencies
Total gold held by barnks

Gold with F. R. Agents

Gold redemption fund
Total 7614 reservas

Lezal tender notes,silver,ctc.
Total reserves

Bills discounted:
Secured by Government

war oblisations (a)

All cther

Bills bought in open ~arket (b)
Total bills on hand

U. 5. Governmnent bonds

U. S. Victory notes

U.S.certificates of indebtadnass
Total earning assets

Bank premises

Uncollected items and othe:r de-
ductions from gross deposits

5% Redemption fund against F. R.
banlz notzs

A1l other resources

TOTAL RESCURCES

(a) Includes bills discounted.
for other I'.R. banks, viz:

(b) Includes bankers' acccrtances
Py

bought from other F.R. banks:
With their cendorscrent
i thout their endorscment
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RESOURCES (In thousands of dollars.)
o _ b ;
Boston New York Phila. Clevel. Richu. Atlanta Chicacgo St.Louis linn. Xans.Cy. Dallas San Fran. Total
8,014+ 154,012 1,200 10,;6§ 2,421 §,429 24,180 2,725 §,256 254 6,362 13,388 239,609
36,083 41,101 30,577 36,416 30,007 20,062 72,562 16,675 5,952 30,994 15,L15 27,559 363,723
—9,5¢6 lg,195 10,506 10,768 6,435 L.7e7 15fer 6072 358 o303 IhaL ool 703010
53,663 243,308 k2,283 57,552 36,863 33,236 112,369 5,572 17,754 37,551 25,191 47,206 734 6%
73,189 306,756 88,918 123,711 39,972 63,393 217,767 61,151 35,607 39,246 27,411 122,4u5 1,205,5%6
26,66 25000 g£L79 1,056 7023 5,051 20,371 6,577 B L,s35 3.chs G015 122,367
153,536 575,064 139,630 153,219 £6,055 1CL,632 350,507 93,330 53,606 61,335 36,447 125,951 2,062.615
3,966 45,519 __330 a5 192 997 1,909 2,450 65 361 1.253 354 5L AT
157,502 620,833 140,216 183,934 6,250 105,679 352,416 95,520 53,871 €1,696 57,7CC 185,305 2,101,272
123,914 571,822 173,734 114,920 24,607 63,392 160,L21 40,271 21,225 39,74k 33,763 42,cL0 1,4k, 262
60,742 239,901 34,761 u5,319 |23,c41 24,626 135,655 32,507 50,152 45,432 18,372 31,297 Tu6. 925
15,634 200,652 5,177 4,219 16,560 16,226 90,690 31,161 12,061 178557 6621 103,063 =7y 621
203,290 1,020,375 213,672 209,450 125,008 104,950 36,¢06 112,019 G3,4L41 105,743 63,755 177,200 2,005, 21¢
539 1,257 1,385 €33 1,235 373 L7 1,153 116 &,868 3,966 2,032 20,836
- 50 - 10 - - - - - - - S
3z,§05 79,9%2 30,585 27,521 12,26C 15,565 83,291 18,236  9,L4gC 16,936 9,065 1i,ehh  3kc.c9C
237,434 1,101, 634 2ks5, 642 237,822 13¢,5C3 120,994 475,174 131,402  S3,C37 131,59/ 70,767 191,775 3,141,8CC
1,103 3,004 500 640 504 463 2,116 356 500 462 399 232 1C,369
104,966 257,067 97,166 96,546 101,242 54,485 131,964 €3,123 31,347 91,225 67,012 55,575 1,171,778
1,072 2,010 1,%75 1,114 643 €31  1,€3¢ '6;3 Loc 957 558 665 13,130
369 1,176 419 *5hg 620 163 590 241 141 477 612 276 5,733
502,446 1,986,754 485,418 520,705 327,762 282,615 964,092 311,621 179,296 3C6,474 203,068 433,829 6,504,090
- - - - - 5,000 17,540 - - - 28,903 - 51,443
- - - - 5,060 5,065 16,500 17,058 - - 5,065 10,081 58,849
- - 4,802 - - g,S4C 5,731 - 8,036 100 3,598 32,357

* Includes Government overdraft of $2U5,000.
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p— RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JANUARY 2, 1920.
(In thousands of dollars.)
LIABILITIES

e

Federal Reserve bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis liinn. Xans.Cy. Dallas San Fran. Total
Capital paid-in 7,108 22,391 7,84 5,533 4,393 3,L29 12,363 "L4,06% 3,075 4,022 3,417 5,753 87,33
Surplus 8,359  u5,082 €,805 9,089 5,820 4,695 14,292 3,724 3,569 6,116 3,030 7,539 120,120
f  Government deposits © 12,84y 9% 6,115 - 582 4,073  3,CCC 3,387 1,803 €18 2,480 3,53C 38,52C
Due to members- Reserve account 121,164 785,043 97,822 124,416 67,142 60,44 272,994 75,C19 55,111 &C,23S 62,652 12C,79% 1,922,800
™ Deferved availability items 81,843 206,265 94,6Ch 84,541 £8,269 36,902 109,Cc2 61,691 16,874 87,382 UL3,352 34,139  9hh,egk
% Cther deposits including
foreign government credits 5,960 56,232 8,361 7,20C 3,316 3,155 11,436 Y4,3h7 2,951 4,021 2,506 6,52C 116,30
Total gross deposits 221,811 1,047,734 206,906 216,157 159,829 1C4,534 396,432 1Lh,oLll 76,829 172,460 110,992 164,883 3,022,011
F.R.notes in actual circulation—243,368 811,119 232,160 262,997 145,277 154,112 49g,178 143,411 €7,106 103,580 74,814 242,770 2,99¢,992
X F.R.bank notes in circulation - o
net 1iability 20,820 52,776 28,791 22,1C6 12,073 15,503 L1,012 15,611 §,2C7 19,489 1C,383 11,79C 258,561
All other liabilities 980 7,662 g72 £23 370 Zu2 1,815 567 509 707 432 994 16,073
TOTAL LIABILITIES 502,446 1,986,764 485,418 520,705 327,762 282,615 964,092 311,621 179,296 306,474 203,068 433,829 6,504,090

MEMCRANDA

Continzent liability as
endorser on -
Discounted paper rediscounted

with other F. R. banks - - o5, 664 - o - - _ _ 16.209 - _ 1.4y
Banlters' acceptances sold to o> 9,51 ’ v9 51,143
other F. Re banks 58, 84S - - - ’ _ _ _ _ B _ _ _ ' 58, 849
. ]

FEDERAL RESERVE NOTES CUTSTANDING AND IN ACTULL CIRCULATICN.

F. R. notes outstanding 5,396 939,186 245,565 253,818 150,578 159,467 537,501 163,275 66,503 110,393 78,641 275,119 3,291, 34
e b ? ’ ’ ’ ’ > ) ’ O, P2 291,342
» F+ R notos held by bank 11,026 128,067 13,705 20,62l 5,600 5355 39,323 16.26% 1,397 6,713 3,827 36,649 202,350

™~ F.R.notesinactual circulation 243,368 11,119 232,160 262,997 145,277 154,112 498,178 143,411 87,106 103,63C 74,814 242,770 2,998,992
DISTRIBUTION OF BILLS AND U. S. CERTIFICATES °F INDEBTEDNESS BY .IATURITIES.

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days = Total
Dills discounted : 1,477,607 238,153 341,395 153,103 20,929 2,231,187
 Dills bought in open market 116,925 104,217 206406 147,083 - "574,631
U. S. certificates of indebtodness 85, 606 3,00C 6,607 7,989 25, 888 349,090
) §
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p—
\ FEDERAL RESELVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JANUARY 2, 1920.

| (In thousands of dollars.)

I! Fedoral Rescrve Azent at Toston New York Phila. Clovel. Richw. Atlanta Chicazo St.Louis 1linn. Jans.Oy. Dallas San Fran. Total '

ene FEDERAL RESTRVE HOTES:

K Received from Comptroller 476,30C 2,001,000 510,780 4g5,040 305,866 298,000 §3%,£00 299,600 152,080 203,260 143,70C 409,920 6,12k, 540

E Returned to Comptroller __153,22L 9u5,81ﬁ 241,575 175,122 126,794 93,086 290,459 113,825 56,317 §7,077 46,899 129,351 2,5CH; 545

Char-eabls to F. R. dAgent 253,075 1,095,186 263,205 309,918 176,056 204,912 546,341 185,775 95,763 116,183 94,501 280,565 3,01¢,795

In hands of F. R. Azent 26,650 116,000 23,340 26,100 25,10 L5445 10,8L0 22,500 7,260 5,790 16,160 1,150 325,453

Issuzd to F.B. banz loss
amount roturacd to F. R.
3 . 2ok af - .
Azent for redemption 254,395 ©39,186 2U45.¢

S

76 155 467 537,501 163,275 85,503 110,393 78,641 275,419 3,291,342

I
Ch
(o)}
I
[\e]
o
ol
o
:._J
(023
]
o}
(@]
o
J
8]

COLLATIRAL STWCURITY F
CUTSTANDING NNTES:

Geld coin and certificates on

hand - 163,740 - 22,025 - 2,500 - 4,000 13,052 - 2,831 - 2lt, 145
Gold redemption fund 13,160 13,016 14,529 15,686 1,972 2,893 5,42 3,250 2,755 1,866 4,096 18,226 101,120
Gold settlemgnt fund - . .

F. R. Board 60,000 110,000 74,389 75,000 38,000 5&,000 209,145 53,931 19,800 37,360 1,4k 110,219 850,328

Elizible paper - minimum ) ’ \ y
requireﬁ 101,207 632,430 156,947 160,107 110,906 96,074 319,734 102,094 52,896 71,147 51,230 150,974 2,085, 746
~ 3 ol 7 ] C )
TOTAL ‘ 254,355 939,186 245,865 203,518 150,576 150,467 537,501 163,275 58,503 110,353 78,641 279,419 3,291,342
AOUNT OF TLIGIBLE PAPER A ' o oo
DELIVERED TO F. R. AGENT 203,290 1,018,253 173,519 208,281 115,214 104,853 386,509 111,91C 73,592 105,657 63,756 165,428 2,730,602
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