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CCNDITICN OF FEDERAL RESERVE BANKS.

Large reduction in the holdings of war paper in conncction with the rcdewption
of tax ccrtificates due on December 15, accompanied by a com.ensurate decrease in
net deposits, also the usual Christuas expansion of Federal Reserve note circulation
are indicated in the Federal Reserve Board's wockly bank statement issued as at
cloge of business on December 19, 1919.

Var paper holdings declincd 173.5 millions, wnile othor discounts on hand went
wp 29.2 willions. Aeccptance holdings show an incrcasc for the week of 24.7 mil-

lions, the total on hand - 566.3 millions = setting a nsw high record. Var paper
holdin~s of the Chicazo and Dallas banks include 28.1 millions of paper discounted
for other F. R. banks, as against 15.9 millions the week tefore, while acceptances
hold Uy these two and six other btenks arc inclusive of 136.2 nillions of bankers!

bille purchased from the New York and Boston banks. . An increase of 30.3 millions

in Trcasury certificate holdinzs reprosenté alimost altozether the amount of tempo-
rary certificates issucd to the Now York Bank to cover advances to the Goverrmcnt

2ndinz collecction of funds frow depositary institutions.

Govzomuont deposits fell off about 25 willions, and Li2i.oers? reserve doposits -
g4 millions, while other deposits, including foreisn zovernuent crodits, increased
1.5 willions. The "float" carricd by the banks, apparently as the result of larée
check payments roccived on Govermuont account, shows a growth for the weck of 67.7
millions, while net.doposits show a declinc of 175.5 millions. Federal Hescrve note
circulation went up 81.5 millions, and F« R. bark note circulation - 1.5 willions.
Gold reserves show a nominal decline, while totél cash rescrves show a rceduction of
5.5 millions. Owing to the large decline in deposit liabilities the banks' re-

sorve ratio shows a rise from 46 to 46.8 per cent.
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Released for publication Sunday morning December 21, 1919; wuot earlier.

STATEMENT OF COMBIWED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS.

RESOURCES .

Gold coin and certificates ,
Gold settlement fund - F. R. Board
Gold with foreien agencies

Total gzold held by baaks
Gold with Federzl Reserve Agents
Gold redemption fund

Total gold reserves
Legal te.aer notes, silver, etc.

Total reserves

] . (Secured by Goverrme.ut war obligations
Bills discounted (411 other
Bills bought in open market

Total bills on hand
U. S. Government bonds
U. S. Victory notes
U. S. Certificates of Indebtedness
All other earning assets

Total caraimy assets
Bank premiscs

Uncollected items and otvher deductions from gross deposits

5% Redemption fuid agaiast F. R, bank notes
All other resocurces
TOTAL RESQURCES
LIABILITIES
Capital paid-in
Surplus
Government deposits
Due to members,- Reserve account
Deferred availability items
Other deposits, including foreign government credits
Total gross deposits
F. R. notes iin actual circulation
F. R. bank notes iu circulation - net liability
A1l other liahilities
TOTAL LIABILITIES
Ratio of total reserves to net deposit and F. R. note
liabilities combined
Ratio of gold reserves to F.R. notes in circulation after
settirg aside 35% against net deposit liadbilities
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December 19, 1919.

$2k1,325,000
399,935,000
137.717,000
778,971,000

1,201,654,000

115,182,000

1,414,950,000
580,162,000
506, 266,000

$2,095,813,000
59,098,000

64,459,000
1,733,015,000
848,607,000
105,009,000

2,154,911,000

2,561,378,000
26,846,000
54,000
303,558,000

2,891,83%0,000
12,986,000
1,140, 224,000
13,533,000
11,314,000
6, 224,604,000

87,049,000
81,087,000

2,751,148,000
2,988, 894,000
259,975,000
56,451,000
6, 224,604,000

u6.g ¢

53.2 %

Deacember 12, 1919

$203,1L8, 000
Lok, 066,000
140,915,02C
788,124,000

1,188, 343,000
119,821,000

1,588,417,000
550,999,000
541,551,000

89,503,000
1, 817,406,000
759,554,000
103,488,000

*Includes l-year
Treasury i10tes.

$2,096,288,000
64,117,000
2,160, 405,000

2,680,967,000
26,847,000
54,000
273,219,000

2,981,087,000
12,985,000
985,527,000
12,961,000
§,279,000
6,159, 241,000

37,002,000
81,087,000

2,769,951,000
2,907, 435,000
258, 44l 000
55,322,000
6,159, 241,000

46.0 ¢

52.8 %

Et. 780Ca

December 20, 1918

$355,141,000
461,369,000
5,829,000
802,339,000

1,194, 228,000

g2.421,000

2,078,988,000
54,636,000

2,1535,624,000
1,299,524,000
306,778,000
340,765,000

1,947,067,000
28,850,000

* 325,073,000 -
16,000

2,301,000,000

826,831,000
5, 880,000
20,793,000

5, 288, 13k, 000

80,585,000
1,134,000
38,693,000
1,642,444 000
588,755,000
106,589,000

2,376,581,000
2,663,701,000
111,909,000
54, 224 600

5, 288,154,000

50.6 %

59.7 %




Leleased for publication Sunday morning, December 21, 1919; not earlier.. 5t.780b
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 19, 1919.
RESOURCES (In thousands of dollars.)
Federal Reserve bank of Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis iMinn. Kans.Cy. Dallas San Fran. Total
Cold coin and certificates 8,203 156,249 1,192 10,387 2,403 g,288 24,070 2,853 §&,285 166 6,679 12,550 241,325
Gold Settlerent Fund - F.R.Board 38,567 87,692 30,396 29,939 31,987 23,002 68,118 13,909 6,183 20,430 15,397 34,315 399,935
Gold with foreign agencies 10,053 50,542 11,017 11,293 6,749 L,958 16,388 6,473 3,718 6,610 3,581 6,335 137,717
Total gold held by banks 56,823 294,483 42,605 51,619 41,139 36,248 108,576 23,235 18,186 27,206 25, 657 53,200 778,977
Gold with F. R. Agents 71,930 288,751 79,458 116, 925 42,031 60,585 251,202 65,258 34,275 39,977 26,451 124,811 1,201,654
Gold redermtion fund 23,317 24,873 15,030 574 10,065 6,559 13,473 4,616 1,671 3,961 2,881 8,162 115,182
Total gold reserves 152,070 608,107 137,093 169,118 93,235 103,392 373,251 93,109 54,132 71,144 5&,989 186,173 2,095,813
Legal tender notes, silver,etc. 3,725 46,269 54l 668 186 1,038 2,140 2,559 52 g 1,242 327 59, 098
Total reserves 155,795 654,376 137,637 169,786 93,421 104,430 375,391 95,668 54,184 71,L92 56,231 186,500 2,154,911

Pills discounted:
Secured by Government war

cblizations (a) 134,324 515,035 177,655 112,254% 89,406 61,843 135,715 43,501 23,208 39,321 41,107 41,585 1,414,950

A11 other 49,559 143,537 27,154 43,951 19,179 31,173 107,984 27,621 LL,465 L45,998 11,308 28,233 580,162
Bills bought in open market (b) _14,412 179,382 4,704 56,867 14,394 17,128 105,917 37,112 15,384 20,297 8,277 92,392 566,266
Total bills on hand: 198,295 837,954 209,513 213,072 122,979 110,144 349,616 108,234 83,053 105,616 60,692 162,210 2,561,378
U.S. Government bonds 539 1,257 1,385 gl 1,235 375 4, u77 1,153 116 8,867 3,96 3,632 26,846
U. S. Victory notes - 50 - - - - - - 54
U.S.certificates of indebtedness 21,598 97,493 31,134 25,131 12, 260 15, 666 39 g8s 17, 309 8,575 13,899 9,145 11,463 303,558
Totzl earning assets 220,432 936,754 242,032 239,047 135,474 126,189 393,978 126,696 91,744 128,382 73,803 176,305 2,891,836
Bank premises . 1,091 3,994 500 890 508 515 2,936 691 500 462 399 400 12,986

Uncollected items and other de-
ductions from gross deposits 95,697 254,766 90,192 96,071 91,538 51,911 151,29% 78,915 28,821 &9,306 55,856 55,837 1,140,224
5% Redemption fund against F.R.

bark notes 1,072 2,922 1,475 1,204 587 939 1,964 476 518 = 957 554 665 13,333
All other resources , 296 1,287 5,802 628 595 148 793 382 126 540 303 bib 11,314
TOTAL RESOURCES 474,383 1,854,119 477,638 507,626 323,123 284,132 926,356 302,828 175,993 291,139 187,146 420,121 6,224,604

(2) Includes bills discounted ,
for other F.R.banks,viz: - - - - - - 8,100 - - - 20,000 - 28,100

(b} Includes bankers acceptances
bought from other F.R.banks:
Tith their endorsement
Without their endorsement

- 5,080 5,065 25,307 19,938 - - 5,065 10,081 70,536
14,900 - - 23,008 9,883 - 10,005 1,301 6,566 65,663
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Released for pudblication Sundgy morning, DPecember 21, 1919; not ecarlisr. St- 780¢
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT (LOSE OF BUSINESS DECIMBER 19, 1919.
(In thousands of dollars.)
LIABILITIES

Federal Reserve bank of Boston New York Phila. Clevel. .Richa. Atlanta Cnicago St.Louis Minn. Kans.Cy. ZDallas San Fran. Total
. Capital paid-in 7,104 22,386 71,875 9,482 4,392 3,418 12,347 %060 3,07+ 4,007 3,417 5,487 7,049
Surplus 5206 32,922 5,311 5,80 3,800 2,805 9,710 2,585 2,320 3,%7 2,029 %578 &1, 087
Govermaent deposits 20,162 630 5,904 3,400 5,991 &,795 2,735 2,95¢ 2,088 7,983 2,4 1,480 64,459
Dus 4o memters — Reserve accownt 111,030 681,610 94,950 122,907 59, %L 56,97¢ 240,563 65,909 50,690 77,202 58,961 112,279 1,733,013
Deferred availability items 62,312 188,84 90,771 73,1715 3,610 38,057 10%4,328 58,368 19,085 69,390 3%,089 26,600 848, 607
Other deposits including
foreign govermaent credits 5,908 43.935 6,493 6,386 3,622 2,891 11,%ec 3.0g4 2700 3,792 2,093 11,943 105,069
Total gross deposits 199,412 914,999 198,098 205, 866 153,177 106,631 358,048 131,193 74,563 158,367 97,592 152,302 2,751, 148

F.n.potes in actual circulstion 238,211 806,615 233,241 260,188 147,427 153,920 498, 174 147,704 g5,164 102,807 T72,u02 242,0%1 2,985, 8ok

T.R.benk notes in circulation - 20,644 55,425 28,911 22,220 12,068 15,206 Uo,71& 15,380 8,093 19,315 10,292 11,703 259,975
nst liability y ‘

211 other liabilities 3,806 °1.772 4.202  Lolo 2259 2,152 6,459 1,902 3,77S o.6%6  1,k1% 4,010 56,451

00T LIABILITIES 474, 383 1,854,119 477,638 507,526 323,123 28, 132 926,356 302,826 175,953 251,139 1€7,146 420,121 6, 22k, tot
LEMORAINDA

Contingent liability as endorser on -
Discounted paper rediscounted

with other F.R. banks - - 21,10C - - - - - - 7,000 - - 28, 100U
Bonkers! acceptances soldd to .
otzer F.R. banks 70,536 - - - - - - - - - - - 7¢,536

‘ FEDERLL RESERVE WOTES OUTSTANDING AND IN ACTUAL CIRCULATION
| F.R.no*es outstanding 245,517 909, 863 2U43, 606 272,493 153,427 159,050 523,257 168,952 €7,621 109,9% 15,625 270, 605 3,220,§60
F.R.notes held y bank 7306 103,248 10,365 12,305 6,000 5,730 25,083 2i, Zhs  1W457 7,137 3,223 28564 231,666

F.R.notes in actual circulation 238,211 806,615 233,241 260,188 147,427 153,920 498,174 147,704 86, 164 102,807 72,402 242 04l 2, 988, 394

DISTRIBUTION OF BILLS AND U.S. CERTIFICATES OF INDEBTEINZSS BY ATURITIES.

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
: Bills discounted ' 1,328,059 134, 643 362,091 151, 465 1g, &5k 1,995,112
| Bills bought in open market 123, 248 106,219 188,830 147, 969 566,260

U. S. certificates of indebtedness 48,578 2,072 6,221 9,029 237, 658 ~ 303,558
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seed

Federal Reserve Agent at

. FCINRAL LESERVE NOTES:
Received from Camptroller
neturned to Comptroller

Churgeatle io F.R.Agent
Ir hands of ¥, R, Agent
”Issued to F.R. bank less

acount returaned to F.R.
Agent for redeuption

COLLATERAL SECUEITY FOR
UTSTADING NOTES:

Gold coin and certificates
on hand

Goid redempuion fund

oy

Gold Settlement Fund -F.R.
Board

Eligible paper, minimum.
required

Total

AMOUNT OF FLIGIBLE PAPER
\ DELIVERED TO F.R.,AGENT
Digit#red for FRASER
http..//fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

FEDERAL EESERVE AGENTS! |

Boston

475,980 1,949, 420 510,7&0 Lo§,440 300,400

fer publication Sundey morning, Decerber 21, 1919;

New Yorr, Phila. Clevel.

not earlier.

ACCOUNTS AT CLOSE OF BUSINESS DECEMRER 19

(In thousands of dollars.)

Richm. Atlanta Chicazo St.Louis Minn.

82%,080 293,000 149,480

, 1919.

Kans .Cy.

201,160 138,780 395,740

St. 7804

Dallas San Fran. Total

h

6,000, 260

189,483 933,557 236,03 171,407 127,735 90,895 282,023 109,746 54,899 85,340 47,80C 123,985 2,454,972
286,497 1,015,803 272,746 297,033 172,605 203,105 541,057 183,252 94,581 115,814 90,920 271,755 3,545,238
40,980 106,000 29,140 24,540 19,238 L3,455 17,800 14,300 6,960 5,870 15,295 1,150 324,728
245,517 909,803 243,000 272,493 153,427 159,650 523,257 108,952 87,621 109,944 75,625 270,605 3,220,560
- 183,740 - 32,52 - 2,500 - 4,000 13,052 - 8,831 - 244,048
16,930 15,011 13,069 14,400 2,031 3,085 9,058 5,327 1,423 3,617 5,136 20,913 110,000
55,000 90,000 66,389 70,000 40,000 55,000 2k2,1Lk 55,951 19,800 36,360 12,484 103,89& 847,006
173,587 621,112 164,148 155,568 111,396 99,065 272,055 103,694 53,346 69,967 49,174 1U5,754 2,018,900
245,517 909,863 243,606 272,493 153,427 159,650 523,257 168,952 &7,621 109,94k 75,625 270,605 3,220,560
198,295 836,153 178,54l 210,807 116,906 109,634 349,436 108,234 70,606 105,561 60,693,1A9,L65 2,454,034





